@23
D008

2009 @s0DI8

& G0 ¥ WD

* 3 o @ Rod ¢ DOCED ¢ 2009 EBRCGDT



@ o) ® VLoWO

OOOHDID

59 9B @@ 2 B PDEIBG

2009 es0e100

* 8 o @ Rod ¢ DOCED ¢ 2009 EBRCGDT



B Gown @ eWed BDIED, @IeBED ot »EJDD Bmes’ oo
280m sbedsen ©csilne®sind d8s3 @©nd B 0y Cel.

BE Dm0 » 0s9¢oBn »OOES vg emedm B8 »(J, 0@8 ogd a8 o’
830 OGS @ ecwe BdITVews O YD B8 DoBE Oy Eed. detd Jo,
e®® gl ®ODBSS ) ¢t § o @ eRed el aeed gcmns ocs 88vm ¥y
©25)09.

B8O epegdren @O &30 S @DedNdBIB & 01J, e®® DTEMeDS sged BHn®
D01 0D am@Bu @2 ©ORTerens’ ewl @m0t Drews’ ewd O Bg BE®D

end s8Omme BEOO ¢desc grm. Vewsd detd 3D og B8e®E ewd s8obnmme BEe®
g 0® o & Co @ VeREDSS 8w DDCEIEDS I O D BTYS WEDE.

ISSN 1391 - 3654

IDING: B Cod O DeWO , @e® 0l.

* 3 o @ Rod ¢ DOCED ¢ 2009 EBRCGDT



©9»

1 92 emde - @&dn 8¢d0 2009 ewRTeT

1. 2009 8808 ®sed & cdd@ned w8 evmnm af) s
2. Bwisdd gl ©@0d® n Deddn mERAE &0 e gBoBBOe 41iidm
OB woHHS
§eE yBoss Sodens - 2009 @sRcDS
2008 @ce®@RY @wed dede edegee® GuomiBon
Bw0s8o® B 8®® @y WEAE GRuIT B@IO® 3w DI
2085 8Os 8o 0ed® ewisnDEw
6. & o @ Fend Dn0NBn .dm arime HIe0Os &) »o
7. 89 obdFe avwmma (Fitch Rating) 8853 8 o2 88ac ¢i®
8oe@idme B8 wididen e@mned
8. omgd wiBeniBnusied e cBnwma (e20.65.8.¢) 2007,2008 e 2009

oL @CND 8BLOwW 230B) BOWY

Blweme, dlzwmnmns, 0ecdd wy prewidng

¢g olBu BEo@ms 00 ¢g S B e e,
2888 HBdeem om0 e e e
o, 9T e emE BEsemds e e
8 Bdeoemdes e e e
Obzismme o O 8 0 YOGS e e e
@000 B e e
0o @l®m BEecm cbam e e
es9(olD goned WESIBD Bdwmem g@res clame 000 e e
8001IEs) OERE DBDWIBHE GIEwisD, BBHED Y ) BGFIR®B e e

&Y NOBITY, ACABBG Yoy wy 5es

BB woedr @30 e e
BeBRAC e w5 ABRE @DE GIDBBEB  weeeee e e
OB wowms B O BuwomiBsow e e e
@808 6O »® Bwiesded B8® e e
O emgd B am®» Be® cboams 0 e e e

8 wv 1

ee® wiBeniBmusied 8¢ cboma 0 e e
@ eme® wbewiBwuied 8 clams 0 e e
& oy BewiBwuied Bc clame 00 e e e,
og® Cfdmed wieniBm 8 cems e e e,
o @eEd O cBems e e e
@mICIOE 100 (OB BBuwm Blemdd edegeemieegd om® 8@ versy 00 ..
@mICIOs @00 (OB BB BEwcs o BEEO 8@ 0@MBOR IIBG e
@33 OEDV, @Y, BEHOT ©I VS EOIBR BEwen d¥6 BBuswn

@0®mp Bdeem 8@ ©ws e e e
053005 SeDS 5y @10 DE® BBswm @18 BEEC 8E ©€BS e e,
coewld etd 8 ©®msS e e
o ED 0 DIDCOBeS D198 g81eh B Gt e e,
0ol etdmuied D198 g®ies cBam go® e e

g0 208Bert awddnm goned ee¢® D198 . e e e,
@e/B® 88w b e e e
@303 @2B00 ewed® BBuvwm B clam wy MO ML 8RB e s

890

06

06

07
07

07 -

09
10

11
12

01
02
03
04
05
06
07
08
09

10
11
12
13
14

15
16
17
18
19
20
21

22
23
24
25
26
27
28
29

08

- 10

* 8 o @ Rod ¢ DOCED ¢ 2009 EBRCGDT



0185 B DOGD

®dd §er afbEdme (H)/8vs () e e e 30
gedd @ucos® e e 31
ged Bwe® - 2008 e e s 32
gdedd Bc® e e e 33
86y Cds € e e 34

@DeERY, eng® DEE Y €30DIT DBIVITE

JBHGD), PIDBED) BY EDOEE OBBB e e e 35
L3> 1> 36
D8 6 ABBOB eBHED @RS e e e 37
o e OV - OB w® FBBBD e e e 38
G @ BEeed - @OBOLE © GODDD e e e 39
aeos BB BEoics GODWD - YOIGHE e e e 40
aeoms 8 B asmEm-00DWO e e e 41
BB WogBB. e e e 42
@ Aoed edege cBa - BEHIED OIDIWO e e 43
@ Roed edege cBam - BDED OSDWE e e 44
O omed edege Tawm - gD 88810 e e, 45
O Aomed edege cBawm - @D 88O e e e 46
@ Aemed edege e - 2B T OODIDG.e e s 47
@0 oned edege o - BMED T OB e e e 48
00 WE@TmEE B ¢8R e e 49
e08® PERY®G - (Cre@ESB) e e e, 50
e09® HER®G - (B.B.e0. caRBE) e e e, 51
Bed®w woBm e 52
50 D100 GeEOR DBOG amnwidm ©® 8 G

BBOs B wn §n widc 806 epiBndc @fm e 8OBSS .. e 53
a3l Ao 920 EDEECEMIE OOCT) e v 54
Ycer o

e 00smns’ (Mz) .............................. 55
e w¥8sems (0¢Rs Ao T®) e e e 56
O DeRed OFP® @y DOB® e e e 57
D085 DO OB® ww DOB® e e e 58
BedBn D000 gei Aow Somusid (B8.05.0.01.8) 8w oy 088 ... ... 59
T2 e w@Pvens (8.05.8.81.0. REFD) e e e 60
ges e8Fsencs - M) s 61
D085 DEROR oD BBFOBG. e 62
O Aeed OO0 FiE BRPY (O30 8BD)  wveeeee e e 63
B eyl e e e 64
gdodd gdm®OR 9RY emB®. e e e 65
AR 180 Do) DD GERB FWHBDETIB Bn) 65 €vE CRIEE® FHIFD ... 66
AR D08 AeOE 0€ BJIBD. e e e 67
RIS D18 AeDE ®dy ©Y B 80 BE® .. e e 68
e BEmisens o § o O Ao e0d® ¢OBG e e 69
&S Ao 0 By MBSy 8OO e e 70
0808 Do OB es9lolD tored 9EEd, WIE® ww 988 BBe® mloy 886 ... 71
ad@eq w5 »EB8e® 0 amd DBEe WO B¢ Drdhd Jom e B FFHDIC® . 72

BB 3:080m Feed D.00.8.8. Aewed wy s e ® penidm Jened §ev wogy 73
0808 Do 6 BeRS DrhHE V) eV AEBHERIB EB PGHBOR

oB888® @y &GS Sy e e e 74
@008 edegremg WOGD e e e, 75

* 3 o @ Rod ¢ DOCED ¢ 2009 EBRCGDT



1 ©2 em063

8% &ed®
2009 esRoNs

1. 2009 &S20 wed & cEARDEE B8 cond &&) 8D

EDEERD @9 50QBI0ERD @¢cnbnedsnd S8 v D0 B¢ eIe® wbewibmnried
¢Onmend (em.c0.8.¢) (2002 = 100) Goes@u edmes O o¢mn®d @5z R @D gpcms
2008 25 @wsacs & Orlimr e Ewwsd 28.2 2 9e® oo 8O 2009 Smrb @eseds & &uwwd 10.7
D 80e® o ¢ som ;8. Se@xN8, D18 @B DO epcIDs ¢ 2008 DIl
@25 9y &) &Bescsd 23.4 8O 2009 2098 @escs Oz 8O Ewsasd 21.6 ¢y e dres .

o G @00 ¢Rerrd BOO» @wewwds ¢f) &
@20, ¢bama 2008 oc¢e®28 @iesedd & 2037 &0
2009 &28:8 @esocd & 203.1 ¢e¥dy Ewwd 0.3 o
s ;08 0cin® wib&. ¢lonmaedd 0@ @i
o8B escern O, s, ew, F¢Be, wzed e

@025 @I 8 ©IDDCH BB S8 DIFIEE
o 9180 o daewsy puw Jo. emedd HI,
Fo2i@m @9 toetmades @O O PoROE PDE
@@ OFx @3y ¢bwms emedd e®@® ¢nde &G
o€ Dt3e® 3@ @ @bl dnewsy Hewdmn

& .

783 @30 1 - e2e® si8ewiBmusied 8@ clamed BOER®G

30 1

—— Feses gos

25 T
O 988 0@

9 @ M B © 2 D
ﬂ%@%(gmmggg
6 ® 6 &
[on
2007

@250

@gest

[Sf5)

@ a3 ®© = D 5 |89
38359 %% %8 9 g8
6 ® 6 & 5 6

& ®
2008 2009

gBm clLomed eFes®s gows 2008 ©¢m@Y
®eed OB 8Baed 157 » &80 2009 “018 D5
80 8wwd 155 ¢ Y yBammwm 0.2 B 6d
Dnewsl um 0198%. ometd »HEY, 98 DbEm
0@ 2008 ©¢e3®Y O OB 13.6 8O 2008
B508 O 80 14.3 ¢80 918 Bes.

oCH abldm sy B e¥y 0 v BB
9Bt ©CH O 9CERe @fded®s’ 9O WIHOE

Be 0ems vvg @@ B avam 1wl 085 8¢ O
aBmom 8ma 2009 dved € af) 07 aw. 08
BOEEE R 98 WICH BE VDG RBEBOG 6H
D88 000113 VDO BB ©¢wIICEO® ¢f) 8 g
®ed & EPes®s ee® O BB 2ows B OO
B07) a8 gedser emel. ©® wepr § o @
oD 08 ene®mn WOy CAD YBESS v edRw
CE® ©» BEd PFFESE 8cds »B dSLm@SS

¢ 90vC 0y aw.

* 3 o @ Rod ¢ DOCED ¢ 2009 EBRCGDT 6



0® ©wPaslVewsl, & G @ Reped Helnwss
¢ BESCEEO eom, § o 0y Aowed Ber®mwd
CIOm GiE w0 BERE ©@vdOE aB Sa i O&cmo
aswegmds’ Sele eow Jddc B85 ey BeRew
@Ndd DREOHD, 9 IBOES YIRED ©BJ

2. Ew1e3800 YEE B®IBR ) DeEBn DEAE BB LBEH SHSETBHBV®G GINCD OB LONNI

BE S0dddo odsneom @) cid i@ Go5 ¢1onmde Ow1eds 99wn §ewiblnded®
GBIcws eGes ww SN0 ¢ & @D DO ed AEe;® ednemdens gr®
Eeneséo8 e e3@108 w9 Fod8n wERE w@10d pe W@ H0®m Gewe@I8 DI s Hwdee
218 DO § ot Op Dozd HEesencs @O &ro.

DFBOE ¢ D 6B AD.

3. 8¢ uBsHS OD0eG - 2009 6SRGNG

S50 @dece wuert) T vy gug we® Bdman 022918 SO @58 On Dipd s
Fnt®m 90 ¢ <18 9CGO we@0e GBI Bred HFdcws oG c¢D@»w Geowsy com
PEES 908, e96® enBewibm 8 (bawend 368 Essun edme OFs @5y R D@,
2008 o¢er®@8 & e5pdf Bewswd 14.4 £O 2009 S20s8 O 8O Bwwd 10.7 ¢23s s 9;9&%. 8¢
8@ O60» 0dow ¢l)d® c¢D@»ewd 0®8 Gwod dbDmws HOIO SOHIees) @D
cow8 Oz ¢ro. 2009 6@ 2180edE 0® ¢D1 oo Ge PP OO0 DE 1O8 ¢, SOFs
0CCe@ grem) c¢D@» Bdmwriensy cfom Jw 91 ¢dpH® O S8 0smin® emael. 0® ¢4)d,
2009 0@5Q088 @t e & c¢R@»G D eowmd o0y ¢ ¢ 9E6 @it pe & I8 v Jifed
GOw00 D00 SO8y 1@ ¢ goctidE emal

oy oo BeB3Ec0 0888 §¢d

Bwodem w0y am. 98 gBosBes @idnm O18ednm
Bwosdom B8 nEs, ar® Ewistd e ©@ind wn
Sed8n »EAg ©8@0d gm0 gye ecm og Wt
ey @ and g0 «D8m Gevds  awnmml

3530 BDE 3ee® o 200 B af) wdm 8. & Eomo

OB 2009 ewRdl 10 OB 8» ©®8 duded
8 8 G O Jmed oblBcEE om® wv
oB0n@® aepoiBn, BEedEs Buwd 10.25 w@w»
1175 ¢80 ©em® gom 25 853 ¢f) 8600 Sdens wd
@D, 0060 2@m0D, YBOR® vnecy) OB BB
B3 ¢t el exiBne ¢ D® ACEOPedn 88
8w 16.50 ¢80 @ god 50 B af) 860 g
Oetes 885 Boems wim 38 e®wd ewd ¢ 2009
E508 @ 12 OB v Y& Oesden D8B ¢ el

O Dnowd I8 088 el anxiBn af) B0 s
oty @0egtemg 0l arIB® ¢ aldD end dOBSY
e B8D1s 2080 nEs ochn albdn ©eRed®s e
B »8 aBomo 388 »ged @bln §wmimin®
EBo1R0 w8 O5) a8 eedSer enel.

Bewd Budn e yBusd S0dess 2009 &bn 20
B C» B »oy aw.

4. 2008 ccei®E newed Ded® ePegee® HEMBBOD

2008 Oe308 & 3808 aemws ¢106@ 080 el @p0ze Is8bedes v e 80 Bwwd 6.5
Do, D.5.00160 ¢o e 8137 ¢cadr 8w Sw. emeed O, 2008 aces;@RY @ueseds @esmws @agic®
2007 desel ¢ee mpe80edn @0 eeer ABe® & Buwd 19.1 B vow &9 ¢ da edm@d
@500 230 Ol & epe® ¢wws Jw. 2i8ml8m o @8 o6 b emedd,
eweoes 0vlBan @lm Diwdoaed Dae:® sl ©10ews ect@Y e @oNGE IS
.Sl ¢a Cis 681 (o) sww O15&. 0D e o Er8 ¢ron® a8l oG e3¢HI &8
e w0@ws @ ¢ eomon 8810 d6Dmw Ju. o¢es®@d8 @wed § il 1B edogcocnect
o G vy vog O;de@x o gemwm ¢ipn® Ewwd 22.5 B @8 §O¢, 6cdu0r ¢ ews
02098z @Dz¥eEs @D 1nwE FRO D81 ee® o eOX¢E &5 gue cown 105, HO¢
¢t 86 »00m80ss @vedd 0 i8ib8n el gomsms O dnewsy tud;@mO i &
@00 00E8E 9 GO gomwm ¢ Bwbwd 6.3 85 o 9196, @ib8m Fowwd grpes O» gowns
BEE® 5 CO DIBISTIE ¢omns 9oa® o¢ts®d8 @esw pe & cwm &108%.

* 3 o @ Rod ¢ DOCED ¢ 2009 EBRCGDT



0®® O e DT e Bue® O.8.000c8 BBum
14,008 =5 § ano de 8wewd 24.0 » EAHWE evs3n®
8808, 25860 evife atdn Dinddeas e¥nemIO
00 @sewnsy dwel te ved & HEIHE ©w
a8 @80y NB D edneds’ vem Buc® guve
000 s 8wl B61d0D wdH, ecw®aY Sed
¢ aven Duc® svg on RE @deId ecdm OJO8
@ce® @rwed s Swe® 8.48.00c0 co s 1,049
B0 Buwd 9.7 BB owm 919 gmd, O gihm ebnd
Yol asimb wiedd) e won 9388
et  PDHIMeE D00 ¢ e® wey e Sa.

30806

emee §ors, ece®al @sed @enivs HIeEt) BB
Brsd 82 85 obome S0 §B» drews ey fed
DD CBWOH PDEDEE BEEe gy DBOmE &Y
80 28 Drers’ QUL § e GIenivs VIBRBEIed
dbLmwes.

580 @18 ¢ BE BB E1Y &l BB DD edHG
2009 Deel 918 B8R e OBy a8 aedsss
ne HSa.

000 RmwE BEIY wIBH3 2008 ece @AV @wed &
edege Buw 8.8.000c0 @ e 368 ¢ Bwwd 15.1
B o60ms Se. end dbzed DDy edegr ewss
O.8.000c8 ¢ eFs 3,656 o Dl g emd, da 2008

DBsed amd mcuddedew ) ww€ed® & O.8.001cY
@ CBe 5871 B ¢y OBAms B, F wee® 2008 &
eu9loln orgeer O.8.00R0 ¢o e 2,918 ¢80 Bwrwd
166 » 80 gy BB oY e @vd de
Bo0® Bene® Buw 881 B8O cumid Bu. 98 gBdews
ece 8wy Bamwe ©.vd®ed (ACU) 2d@el @80
@ 080 ¢ BE wod» 2008 ecen®Y O adews’ O
80 BEedESS O.8.000c0 ¢o s 2,561 = e ©.8.000c8
@ s 1,753 3 Dol megs. ©suBa ®s edgy BE
80@IBIBB PIDBHSBIO 87 e@® odm BEedEs @
22 ® w15 evpon §evos 8800 u@iemds d. I
am0® @By BEser ©B.vded adgcE ©8md
08B0 O wobn y®ierw, 2008 dwd @dwsd Oz JO
BEeDES 8.8.000E0 ¢ e 3,799 B v 8.0 ¢@
CB® 2,992 3 O and 00 w.dn @008 BEedEss ®ws
33w 2.6 » 33D GERvDHS BEOO HO® y@I1erds ©d.
emet Yo, S emE ©Y AV ev@E B BmEH
Buced®d Byen af) 90 enemd evx @8 @wde &
2D eReM! (00 aldy a8 cedser WO ¢mo
0® Ben 1@ 00wyl #DEHE §ERuHS DEPTS @18
o 0 D& O On) go.

008 DRu8Dedcws wew Bodn 00ege®8 FwimBsdw
BOB) LWEDBS 30D BODBLS B G,

dedn edegre®8 FwuimBPow - 2008 e¢e@aU @ 2008 S8 - eces @0

2007 2008 @@ 2007 2008 soy: 80

@@ @Y | dbLdmae Soy: 80O Soy: £80 @t @Y

.85.080. .85.080. YA @@ @@ RleTAlote:]

c® e c® s .5.080. .85.080. Z
ca ks c® s

3BWED 841.5 680.7 -19.1 7,640.0 8,136.5 6.5
00823 888 148.0 120.8 -18.4 1,507.2 1,854.8 23.1
00853 e 104.9 812 -22.5 10252 1,271.5 240
ESUelC]o) 684.0 556.2 -18.7 5,967.3 6,159.5 32
00823 @8 » F®O® 398.5 3733 -6.3 33396 3,468.7 39
B OB 89 3.7 -58.2 127.8 122.4 -4.2
SIDE 1,161.2 1,048.6 -9.7 11,296.5 14,008.0 24.0
00853 8e0iBm wiest) 209.3 192.1 -8.2 2,001.8 2,549.2 273
25308 woett) 674.2 546.5 -19.0 6,5173 8,340.6 28.0
00853 B end 316.6 195.2 -38.4 2,500.7 3,368.2 347
$©wisD) ©IeBE) 271.5 293.6 8.2 2,685.2 2,978.8 109
edegg oduw -319.7 -367.9 15.1 -3,656.5 -5,871.3 60.6

* 3 o @ Rod ¢ DOCED ¢ 2009 EBRCGDT 8




5. Bwowod Ge@ w@0® wn WEAE YRuWIe LIV eI DI1e
208 ©es0m 8o30ed® ewidsnoBa

o8HE 1 0B Gov edegcocie DE FiBed8yf SO8m endonn HOwDOGIe
Qe 008 Bwicted ¢ @@ Bowm oo DER: Gorwis o@ed® Soom @@
20@c98 Dt B 00T 808 DO 0B ewed ¢, e@F SBIcws oG &1® FIHD
02008 Qo Sudess 580, 0@® gonod gomnss im 02608 §Gm danewsy dEe;@n
o8 D€ i ;5 008 DN DD 0O e3¢ eDOH Hw@ibe ¢pO@»5 wE GO
a1, 0@ 8020wy, 2009 S8 29 E» @B 2008 OFsi; drcsereds @ip®, Bwseséod
e @08 wo DGR Geromoe 8@ eIsBdosy e G s Hedbs 9@
@@® @oacazy e3¢y e30ewInns GPIERD @I WO DO DWET; DO GE 08 H&edxY te3d,
oJitse50 @5 O G @iv® o DEAE YEPDIGH GonnIy {80rI8e® ewisndEue,
¢ 3 90es8c30¢2d @@1900c3 380 § G0z O Dpozpd FEBH ¢ ¢ GE.

GG ©®0® wy DERE evwien ©w&Ivd can
BBeonm 80 § Comed Surden ¢08s ©d8m and,
DEm@med OO gk Jed YEv dorens’ Bued 9 »
o QuEPDEE BBy GRAB. AW Gors e
BB AL DE 00 ecrornns YOMmews R §ok,
08 »Ogn 8 CO0HG® OvsHd OBy e»ds,
0@smeE eRe 060 5@ yedawn® aliln DOgy
8e AEHOF @B »I8. mOe, e®8 awmD SWE
B8emens’ msiun HIdevn S ¢nd, O D8 918
880 En sHgm® o ar. B8 B, Jed B
sédBed B0Bm0s OBeeD @® e®I, & Gomo
@ RNomed Heda @ § o 0dc O85 008
o ©0m 80 1530e® ©widmOBe VB e8NS
Budom SO aedsr 8. 088 Boded
euidmOBed GB» adfea Oxled, §id wy BERAG
gevmden ©@0d ©wIBVD @B @vdn Badiss
g0 B8@ e 008 @rnwss gm B8 6
PFFOEO oB808. Pvdm Dddiws DHYTT BB
¢, 0@ o ©@» Bo®bow:s 2008 e @Y
Owed & eIy ReWd ©RRITVVeES anOOZG
e 0 OBO »edB grd . DO Fw®nws
@m0 @80 § and, eBEIS D emeds nLH
Bt OB »HYS O g. 08 »O Hwo®as
D8 ¢ TEw wH» & o @ D I v ©w&m
uBOcES Credy a8 el wok.

0®® 28uide® D1RLOw®m FBuE ¢@ eFe 4,250
B o0 07 e B ¢Enedsy »d el end, &8
g cPleen e . €8O, oG ©@Ind
DEAE Yevwien ©@Ind wry LB e
008 D1D8EedE Buwit®n BOm WD IBE&OD
BN R . ecdRD, B w&Ivd wH BERAG
Yevmden @O0 e adgeE wBem ARSHEIS
Aem w gooRd ¢0YE wowy gurm OCS
CReem qr® Cwem® e e B85 g Oy
a. J amp, 008 0widmdEe, gm0 OB (dBEm
8 ¢08eE BORIBD ©O Bimoers WOv5@ e¢®H
el 0 arD.

0®® WoPed ovlisndBed §B» cwee ©vD
8¢’ ©d:-

ey

BB oG ©00@ oni DedBm »EAC
gevwden w@nes 985 088 wn 9d® e®®
eWibENDEs Buisom 0 el BEomw(s,
ACEES vBeddmoedn d8s medd; »Om
G¢ edegremig DImwe®s Hrwd 67 3 ex
98005 Geewd IBGH6 viSw. & wenr ecdendBxss
DEBedm ©1etInId NEBHI 008 HBG FLrs®n
DO oD 88 ecm REd. 88 ®IedmId
NGOG Buwowsdod GeE ©w@10®DRO ©wy »ERC
gevwden ©@ndOR0 OR3n edegcesiees
DO0® WG ¢Des OREIDS EIOD HBE.

Co0g) @Dl Aed 008 ewlbsNdEws
Bwodem w07 RD Remd oL DOGD DO
.

Bwosded  §eiE B@OBOED  wy  DEAC
gevwden w@I®DRD, wn §iEBn®OeHs’
00 ACERCEIS D& Ao 3 BB 3dYLE
B0 PO e ¢, 2008 t1dm @b
®23 30 820 B @3 BHED® YOIeHs WO R
@D SO ©TE JB6 wHdm D7 aw. »OK,
§eB ©@0® v Dodtn »ERAE Yevwien &IOS
800 ACEHEIB Ao ©OBNEOD BB CO®
O0eCE) @18 B8E eXRD BOBNeHD BB
0953 9GE® »oy) RER.

Bw058o® §eE 83108 v edtn PEAE Yevwden
281080 D853 DB Do Y eRT® BBIBY
odewsl O gm0 OB @y OREH
251900653 B8edEs Bwwd 15 » 1 Brwd 20 »
g®rers BEedBS Brwsd 10 wy Bwkwd 15 ¢
oD G800 § Eor ©® Dond Bwdd 05 ar.

50 Bo30e® ewiimndEe sders e®® wweyw®
CR® Bwided G ©®0d® ¥ Deddn »ERC
gevwden ©w@od® & R @ Jend D8

* 3 o @ Rod ¢ DOCED ¢ 2009 EBRCDE 9



(6)

DD e¢m VYD BCYSS EIe¢BO @O Bw
g, 805D ©lddes’ edn e@» ¢® e®nl
30206 BS emedm adfcc wideds elo;
20BBBDIHO 0 Yy DEO®IIC BEDSSS
edm ey Brd® evd® wy &6 Eomy B8i185®
& 881060 VLG WIS VI YELOB BEBOG
B8O mB» Dl O Dend d» @8ss
B88. 0@D(B B ©IEm em13ed s1de gler
@®® auEms BTy @0ECE e EB0 wdm gl
200 8800 Bedwm ABSB.

&€ v &g ®B® @ adgee wdes ¢ e® gH
s0E® B1d00 § Gom 08 Aend 0 ICEd
g wem ey aw.

Boe® Jom, Buisdd §iE B wy Seddm
DEAE GYevwden ©®OY, o g BBy
CRB® el gEBD Y DO BT EODD
038 258 Brsd ecnBs v @f) 880
988 mEede DOy Wiy a8 gedSv enel.
933 000 2dm Buidn® edvd:s 800, §ed

B@IOBOE D190 WO eOE OIS ey OB
.

(8) & om0 ®» Romd, Yo 2@1B10AE 58 OB
a0g emOBS coecd OB oy
OB BEBDe0D @B CODIND M COWOH
D0 IS R Wit OO BeHI DS §E
8805105 0dm 0 88 wewr »Ogn BEED
e wo8. »0n afwd ©v15ed® vty ewl
¢ 0ty P08 @m0d e®® ®OGD
8BGO0 n@edews wwtd wImy gmd, o Brd®
8@0E530 01 Do D) erD.

098 Bo3Ped ewibeNdEe e, Bwing.d i
80108 5 Sexktn BEAE §RBDIT BSIVBOE B
=08 g1 2gemid mHoe wOdme BB wy OO
PEDD eedd Lwdm Bdwss g mHyd; BEe
g ©08. 000 ewlkmdBs Guisenm SE©
9853 Bug® B ©®v®OEO wn EAE GCuIe
0@10DE0 VRS et ¢dn dEIBWO uHI®O
DB0D ey ard.

6. 8 Com @ Do OuOENED wedDm FPBVIDE DOV el I8

2009 @5800s8 @es 27 91283 & BO 0@ D20 OpOeINE» 308 whews 8O dpeidipeds 8¢
&0&5eS Do 018w wricy oSO O o2& ¢ DsOe3IED 30t ¢y Bwd 7 ¢eIds
o¢® oz 75 B owm 880 e @eren Bogws w0 .

00iBs @83m DOYRDE ©® ¢ OB eeSw
G BB NBOD 1D CODEH OB aBmmd evs
PO eBneds’ ol #dn »Ouy O ard
8 &8 280 ARE® »ed 6B wYmweE CRITS
gy 2008 @ wiwed 80 2009 e® ¢y @v
Ae@d B @lbe S8ows eon a@m. edegeowig
@308 aE)0BD v RO e @Y AeRd S8
»® 5B8EE v1® wv YRR enIBn 0538,
o owd B P E» ©ce® On g BN
G B e® vrnecy O v By B e
)0 ¢ 2009 5008 ) @RTE8 W ©rsdEE
af) ©0» GE. 088 g B B8cE B88e0 eud
D088 oD GiBuE Moy D080 @ s

Ba Ox0eBn wdn eopms wdgSn dnewns’
Be®® gom 225 B3 2008 @Pemidl wy @8
©® ©wdEE @f) »O® @¢ s, O eviBe O’
Boewsd gBoces ocen olBe allmesnd ©08
cOBem Bos wdmne 88O wem 8¢ »on 8.

D088 b exwme Bresd T ¢l Bem®
g 75 853 ¢f) 8505 w0 edegremegd Gi8sE
BBu» 9 3 e g G18aE DREOS O80T ar.
e O WD eom B Brdd v @O »HOHO
Budedd yBdcus ece eviBu d&em Bow
o8nedry edBc edegromg O a8 & Heam
2 ARH® ad® Oy @ cedBna.

* 3 o @ Rod ¢ DOCED ¢ 2009 EBRCDE 10



7. B89 oUls%s ersmme (Fitch Ratings) 883 § oo 88a¢ ¢F® weeniume S5
€30Wden eNed

8 Qo900 EpmaBm e 0ImB» @ ogéon H8© wE »aio; wd8y HO obdxed gismmas
&Y @dBes 9 So¢Be Orvdo1d ¢ e e 8e® ¢OI1n® e3@RrIDeGsY § Gom9d e3¢
O ¢d® eIO0 @DOe® 0 1O @O ¢y o@D HEO e3@JrIDews HFOICT
Onows’ 0®8 Hodeww D owel. SodBu GevIdd ene D80 wewr § o DEiss’
S8 @ & 0 Esdd 0@ HHo® Geged How @ @zuew ¢8dm 80> gedteds’
8O Vewsy 5@ gionmed ¢goild @ e0@® weernidmw t¢pr c¢m® & ¢ D oieEEO
0023 @ 8O 08T25ed acsmnwed ¢pd, SedBu oo swgwI® 98ed dod Seddu Ges »odn
008 toenidmnewnsy 8EFE @O, odn ovg v H5IO tor worgs O ¢, du 6wl
Gev ¢baced o8dcws eces ¢ & ewiBo cO8emr ¢bdces o e @bpws O w;ed®
GBIcw ecen Dwn DE wiSn. 01y Hdp@oie JedBwn gewvismnst edomd of3® o
S ece 58 ond wcopr eodd F68 edfpedsy @y & do¢wn F50s ode® weihB® e
2E Socn THOs edegeocnod ¢80 DO ONGE O 0@ t¢cewr @ Diowd s’
o¢Bw o J50n edegceomned Sacun T58w 5o DO wE0 ¢z DOend. does, @@ 5
EE OG220 G enl® ¢ @ Dod 85 So¢n eodn) 00D HRE. @O § (302900
0O 10085 o¢nn 0200 o0, eptmed edens 00O I8 tedn vwgwIe® ¢bacnpd

Geyen o Bod.

83080 QHE DO & o A8 880 8wdd
o5 emd, Y8853 Doigwn YBYE asld S A0 BY
eS¢ BEeom aw. BB®w HO©ITT (SWAP)
BO® woer GErv vYEW® ERERD OF v
AN 08B Buwsewm 8 eB and, o @
Aom ecS BO® OB BHEYH® ERIOIRO weH
sO0s) Wb @des’ ¢dnad WS g O .
©® amd, s dRRLHOE ewidmn B8O wy
2ot dedn DxOWIC Ba® O Qvg BN
8B 8OIBVeWsS ednns’ 8 ued § RrBmws’
©gonnD eGn gBBI0 ¢t g, 98 gBdcws
oRL, 0N Buddwus’ nEs’ wieBe gy yrened
iy Yl »ODHES cedEe we wiw».
D00 Beds Geae ¢ adwIms w3 Oe® e
gm0, Yt e Zelarssd umooiss 3w
uBesctdmdes oG e O odven GOIHHES
CeR 8 gedPuvr emel. »O¢, e®® w@® Hw
®BOEBS® JO0 w1eBs g JedRu 1 Yowwwes
CEd 8 tedde wo® amd, BOBS § Eoed
BE ©@odn 9 P80 00000 0®INDI®D
238 omed.

B0 olids%d awmmd amd 2009 dwel eny®
oBBewrd %n® Baed Buvs ¢.0d.8. ers’ 8wewd
49 3 0 a0, 96 § oBw Ae8sed @v8380

(Bewd 2.7) oo ¢8d» @dd awed @B
(Bwwd 2.1) O g 8 ¢ows 0. 0® nES
B0 05 munmed agpdd B0 88 d.
edege Oy wy ABE evE B8R vesi® Bu wvm
9108 e¥neds’ edegt Buend wieBe gn afdes
2ol emel. 90 K, cedEStn §Ey Diwwss,
Bedvens’ gug eygeen A0 NES wiedDsd §d
@1 g Bo0® Beaged® Boo me@mumders »d
o »1Bed 8 gede ewel. e, dedans3S
e@ded Byugn & clm @@ dcmed wowids
@0 BE e Obe Hom Fed goE 9980 @
©530® Hes 2009 D e egees 3GDd e BSOS
8 qgne ewel.

0080 JODE ©0B8s ¢tdn g B® 2009 dwed
DB e ¢® IO B s, 8D awnmn
sOwm o688 Buwd 3 ¢Bh @f evwdy aw. &
Roned GO »eon80 ©egm® pEmdicens’
20men® geveoom @B avd, cd ¢ 9m
030858 Bewed ©0 07 ew. I emd, YLSTHOH
@0 gBecdnies wOgn E®BS $0®S® HiwI
Boe gedaws Bwicn mOgy ©wew D0 OB
203, OB aedSedss 8D awone BdeD o

2@ 052007 .

* 3 o @ Rod ¢ DOCED ¢ 2009 EBRCDE 1



8. @2e® wi8ewiBmesied Be clawmae (20.20.8.¢)
2007,2008 es» 2009

2002= 100)
cBamas ®2&3> CBOG D088 0@y
®oesc3 0050 1 eO5e0® ©O5e0® 1
2007 2008 2009 2007 2008 2009 2007 2008 2009 2007 2008 2009
B5808 151.8 183.5 203.1 1.3 3.0 -0.3 13.7 20.8 10.7 10.6 164 216
@3R8 155.2 188.6 202.9 2.2 2.8 -0.1 152  21.6 76 11.1  17.0 20.3
Ohle7) 155.0 191.9 -0.1 1.7 151 238 1.7 17.7
aeyc 156.3 1954 0.8 1.8 143 250 123  18.7
@8 157.3 198.5 0.6 1.6 132 26.2 12.6  19.8
[<tS) 160.6  205.9 2.1 3.7 13.5 282 12.8 21.0
SI6 1631  206.4 1.6 0.2 154  26.6 13.3 219
aemidn 165.2  206.3 1.3 0.0 16.5 249 13.8 226
S S®d5 1667 207.2 09 04 16.1 243 142 232
QIS Eloile] 171.8  206.6 3.0 -0.3 18.2  20.2 148 234
©00@Y 176.4  205.2 27  -0.7 193 163 154  23.0
ecw®@ab 178.1  203.7 1.0 -0.7 188 144 158 22.6

YCEs : EIECEAD VI WeABISCAD @R

* 3 o @ Rod ¢ DOCED ¢ 2009 EBRCDE 12



23051 @CAD oYY

B9’ @ Jedmd vy

SHD SedE @B BOWS3, 928 O s BOVe»B geldd B8OED ©8yim
@d8.

8O0 ED Geerws OB gDl OHDO 1@ S @l sy B G, e3® oty 80
WO ¢ @B e emondT O® ©1r® BTwI EDBHO HOOB.

83083 S 83CW, @ 3YTEOC b8 eBIOBS ¢zSed.
00uYeBOG ©3ew BONS 0B LODTIOE, DIVIED oA BDS3 FRES @O .
23®0®HJ 30250 BONTOE BBV s eV (2B . ONDBS (B0 B
ODeDHS
280200 DR BE OO EeRD IDREOBS 0 eDHEHO [eRWHO OO,
DES og 00 @18 w105 eOHE DS, Bt WE LeeRINDBTI 53e0w.
EOD DD BeWMB @I G
CLEDN. = C1® @0,

- = BEOS .
- = BICBs gy eed.

* 3 o @ Rod ¢ DOCED ¢ 2009 EBRCDE

13



