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Shedding light on how taxation affects firm survival




Comprehensive coverage of firms across the world




Converging firm failure rates across AEs and EMs




Motivation and strategy




Calculating firm-specific EMTR




Estimating the probability of failure




Firm characteristics determine the probability of failure
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The tax burden matters for firm survival
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Higher the EMTR, the greater the impact on firm survival

Dependent variable: Probability of failure
Control variables
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Impact of taxation varies with firm types
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