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Pyramid Schemes, Multi-Level Marketing 
Plans and Ponzi Schemes

Role of the Blockchain Technology in the 
Banking Sector

Polymer Bank Notes

The Behavioral Dynamics for the Modern 
Youth in the Post Pandemic Care Economy; 
Adapt, Adjust and Act.
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1. jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 

nra;jpaDg;gy; juq;fs; njhlHghd mwpKfk;   

cyfshtpa nghUshjhuj;jpYs;s gd;dhl;L 

tHj;jfj;jpw;Fk; KjyPLfSf;Fk;> epjpapay; 

nra;jpaDg;gY}lhf cyfk; KOtjpYKs;s 

tpahghuq;fSf;F Mjutspf;fpd;w gd;dhl;L 

nfhLg;gdT Kiwiknahd;wpD}lhf trjpaspf;fg;gl;L 

tUfpd;wJ. ehLfSf;fpilapyhd fhRf; fzf;F 

Kfhikj;Jtk; nfhLg;gdT Kd;ndLg;Gf;fs;> jPHg;gdT 

kw;Wk; nfhLj;Jj;jPHj;jy;fSf;fhd mwpTWj;jy;fis 

mDg;Gfpd;w ngUe;njhifr; nra;jpfs; cyfshtpa 

nra;jp tiyaikg;G toq;Feuhd> cyfshtpa 

tq;fpfSf;fpilapyhd epjpapay; njhlHG+l;ly;fSf;fhd 

rq;fj;jpdhy; (Rtpg;w;) Vw;gLj;jg;gl;l FwpaPLfisg; 

gad;gLj;Jfpd;wd. vdpDk;> ehLfSf;fpilapyhd caH 

ngWkjp nfhz;l nfhLg;gdTfSf;F cjtpaspf;fpd;w 

gbtq;fs; nghJthd tpahghu nrhw;gjq;fspd; 

gw;whf;Fiw fhuzkhfg; ghjpf;fg;gl;bUf;fpd;wd. 

jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022> epjp 

mDg;gYf;fhd nghJthd cyfshtpa junkhd;wpid 

Kd;dpWj;jpajd; %yk; ,g;gpur;ridfSf;F jPHT fhz 

fLikahf Kaw;rpj;;jJ.  epjpapay; epWtdq;fs;> mtw;wpd; 

re;ij cl;fl;likg;Gf;fs; kw;Wk; ,Wjpg; gad;ghl;lhsH 

r%fk; vd;gdtw;wpw;fpilNaahd njhlHG+l;ly; cs;sf 

njhopw;ghl;Lj; jd;ikapid caHj;Jtjid Nehf;fkhff; 

nfhz;l nfhLg;gdTfSf;fhf> ehLfSf;fpilNa 

epiyahd epjpapay; nra;jpaDg;giy cUthf;fpf; 

nfhs;tjw;fhf> nfhLg;gdTfspd; nra;jpaDg;gYf;fhf 

gd;dhl;L hPjpahf mq;fPfhpf;fg;gl;l ntspg;gilahd> 

jukhd jug;gLj;jYf;fhd gd;dhl;L mikg;G 

20022 tbtikf;fg;gl;bUf;fpwJ. nfhLg;gdTfs;> 

gpizaq;fs;> tHj;jfg; gzpfs;> nfhLg;gdTfSld; 

njhlHghd ml;ilfs; kw;Wk; ntspehl;Lr; 

nryhtzp tpahghuj; jsq;fs; njhlHgpy; epjpapay; 

njhopy;fspilNa nra;jpfis mDg;Gfpd;w juq;fis 

mgptpUj;jp nra;tJ rpwe;j fl;likg;gpidAk; 

mjpfstpw;F mHj;jk; epuk;gpa juTfisAk; 

toq;Fnkd vjpHghHf;fg;gLfpwJ. Rtpg;wpdhy; 

gpzpf;fg;gl;lthW> jug;gLj;jYf;fhd gd;dhl;L 

mikg;G 20022> midj;J epjpapay; epWtdq;fspdhYk; 

Rtpg;w; njhlHghd ehLfSf;fpilapyhd midj;Jf; 

nfhLg;gdTfSf;Fkhd nra;jpfs;> 2023 khr;rpypUe;J 

jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 ,w;F 

,zq;f Ntz;Lk; my;yJ MX FwpaPl;bidf; 

nfhz;bUf;f Ntz;Lnkd;gJld; MX ,w;F 

nra;jpfis mDg;GtJ 2025 entk;gH ,Wjpastpy; 

epiwT nra;ag;gl Ntz;LnkdTk; vjpHghHf;fg;gLfpwJ. 

jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 

Kd;dH xd;whf nraw;gl KbahjpUe;j NtWgl;l 

nfhLg;gdT KiwfspypUe;jhd gbtq;fisAk; juTf; 

$WfisAk; ,zf;fg;gLj;Jtjw;F vjpHghHf;fpwJ. 

epjpapay; epWtdq;fs; Gjpa cyfshtpa epjpapay; 

nra;jpaDg;gy; juq;fis Nehf;fp efHtjw;F Nghl;b 

hPjpahd mOj;jq;fSf;Fl;gl;L tUfpd;wd. cyfshtpa 

hPjpapy; Rtpw;rHyhe;J> ag;ghd;> rPdh kw;Wk; ,e;jpah 

Rtpg;w; nra;jpfSf;fhf 
jug;gLj;jYf;fhd 

gd;dhl;L mikg;G 20022 
nra;jpaDg;gy; juq;fis 

cyfshtpa hPjpapy; 
eilKiwg;gLj;jy;

jpUkjp. gP. vk;. lgps;A. v]; ghy#hpa 

%j;j cjtpg; gzpg;ghsH 

nfhLg;gdTfs; kw;Wk; jPHg;gdTfs; jpizf;fsk;
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vd;gdtw;iw cs;slf;fpa 70 ,w;Fk; Nkw;gl;l ehLfs; 

mtw;wpd; cs;ehl;Lf; nfhLg;gdT Kiwikfspy; 

jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 ,idg; 

gad;gLj;Jtjw;F efHe;Js;sd.

2. jw;Nghija Rtpg;w; nra;jpfSf;Fk; (MT) 
jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022  epak 

Rtpg;w; nra;jpfSf;Fkpilapyhd NtWghL

Rtpg;w; MT nra;jpg; gbtq;fSf;Fk; jug;gLj;jYf;fhd 

gd;dhl;L mikg;gpd; 20022 ,w;fhfg; gad;gLj;jg;gLk; 

Gjpa MX nra;jpg; gbtj;jpw;Fkpilapyhd 

Fwpg;gplj;jf;f NtW ahnjdpy; MX nra;jpg; gbtq;fs; 
juTfisg; nghWj;jtiu kpfr; rpwg;ghdjhfTk; ed;F 

fl;likf;fg;gl;ljhfTk; kpf EZf;fkhdjhfTk; 

jd;dpaf;fkhf nfhLg;gdTj; jfty;fisg; ngw 

,yFthdjhfTk; fhzg;gLtjhFk;. tq;fpfs; 

thbf;ifahsH gFg;gha;tpw;fhd xg;Gjy;fs; kw;Wk; 

,zq;Ftpg;G nra;KiwfspypUe;jhd midj;ijAk; 

mjpfhpj;Jf; nfhs;s ,j;juTfisg; gad;gLj;jpf; 

nfhs;sKbAk;. jug;gLj;jYf;fhd gd;dhl;L mikg;G 

20022 gad;ghl;bidf; ifahs;tjw;F MT – MX khw;wypy; 
khj;jpuk; jdpahf jq;fpapUg;gjd; gpujp$yk; ahnjdpy; 

,r;rpwg;ghd ngWkjpkpf;f juTfs; MX nra;jpnahd;W 
MT gbtj;jpw;F kPz;Lk; ghpkhw;wk; nra;ag;gLk; 

NghJ mJ iftplg;gl;L tplf;$Lk; vd;gNjahFk;. 

fPNoAs;s ml;ltiz 01 MT gbtj;jpw;Fk; MX 
gbtq;fSf;Fkpilapyhd xg;gPl;bidj; jUfpd;wJ. 

3. jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022,d; 

eilKiwg;gLj;jYf;fhd jpl;lk;

(i)  Rtpg;w; midj;Jf; nfhLg;gdTfs; kw;Wk; MT 
tiffshd MT-1xx, MT-2xx kw;Wk; MT-9xx 
cl;gl fhR Kfhikj;Jtr; nra;jpfSf;fhf 

2022 entk;ghpy; ehLfSf;fpilapyhd 

nfhLg;gdTfSf;fhd eltbf;iffis Muk;gpf;f 

vjpHghHf;fg;gLfpwJ.

 Rtpg;w; MT 1 njhlH - thbf;ifahsH nfhLg;gdTr; 
nra;jp

 Rtpg;w; MT 2 njhlH - epjpapay; epWtdq;fs; 
nfhLg;gdTr; nra;jp

 Rtpg;w; MT 3 njhlH - jPHg;gdTr; nra;jp

ml;ltiz 01 - MT kw;Wk; MX nra;jpg; gbtq;fSf;fpilapyhd xg;gPL

MT gbtk; MX gbtk;

XML(1) my;yh jifikAila nra;jpg; gbtk; XML ,id mbg;gilahff; nfhz;l nra;jpfs;

jug;gLj;jYf;fhd gd;dhl;L mikg;G 15022 epakj;jpd; 

khjphpapd;gb fl;likf;fg;gl;lJ

jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022,d; epakq;fspd;gb 

fl;likf;fg;gl;lJ

tpd;tpjpfspd; newpKiwfisg; gad;gLj;jy;(2) XML tpjpfspd; newpKiwfisg; gad;gLj;jy; 

Fiwe;jstpy; fl;likf;fg;gl;lJ mjpfstpw;F fl;likf;fg;gl;lJ kw;Wk; rpwg;ghd ngWkjpkpf;f 

juT

MT nra;jpfs; %d;W b[pl;ly; ,yf;fq;fspd; %yk; 

gpd;gw;wg;gLfpd;wJ:

MX nra;jpfs; ehd;F gFjpfis cs;slf;fpAs;sJ:

 1MtJ b[pl;ly; nra;jpapd; tifapidf; Fwpg;gpLfpwJ 

(1)

 4 vOj;Jf;fs; nra;jpapd; tifapid vLj;Jf;fhl;LfpwJ

 2MtJ b[pl;ly; nra;jpapd; FOkj;jpid 

vLj;Jf;fhl;LfpwJ (0)

 3 vOj;Jf;fs; nra;jp ,yf;fj;jpid milahsk; fhz;fpwJ

 3MtJ b[pl;ly; nra;jpapd; tifapid vLj;Jf;fhl;LfpwJ 

(3)

 3 ,yf;f gz;G nra;jp khwpapid vLj;Jf;fhl;LfpwJ

c-k;: MT 103  2 ,yf;f gz;G gjpg;G ,yf;fj;jpid vLj;Jf;fhl;Lfpd;wJ

c-k;: pacs.008.001.0x

1 XML vd;gJ tphpthf;fj;jf;f FwpaPl;L nkhopapidf; Fwpf;fpwJ. XML juTfis fsQ;rpag;gLj;jTk; nfhz;L nry;yTk; tbtikf;fg;gl;lJ.

2 newpKiwfs; vd;gJ juTfis tbtikg;gjw;Fk; nra;Kiwg;gLj;Jtjw;Fkhd tpjpfspd; njhFg;ghFk;. 
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 vdpDk;> ,J 3> 4> 5> 6> 7 Nghd;w Vida Rtpg;w; 

MT njhlHfSf;Fg; gpuNahfpf;fg;gltpy;iy.

(ii)  juNtw;wy; nra;Kiwfs; Vwj;jho 4 Mz;L 

fhyg;gFjpf;fhd mNj fhyfl;lq;fSld; 

njhlHGgl;bUg;gJld; gad;gLj;JeHfs; Rtpg;w; 

,dhy; toq;fg;gl;l khw;wy; gzpfspdhy; 

trjpaspf;fg;gl;l MT kw;Wk; MX ,uz;bidAk; 

gad;gLj;j mDkjpf;fg;gl;lJld; ,J 

jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022,w;Fk; 

mtHfspd; MT ,w;Fr; rkkhditfSf;Fkpilapy; 

nra;jpfis mDg;gTk; gad;gLj;JeHfis 

,aYikg;gLj;Jfpd;wJ. 

(iii) mNj fhyfl;lk; Kbtilifapy;> midj;Jg; 

gad;gLj;JeHfSk; jug;gLj;jYf;fhd gd;dhl;L 

mikg;G 20022 ,w;F juNtw;wpf; nfhs;tH 

vdTk; ghpkhw;wy; gzpfs; mfw;wg;gLk; 

vdTk; vjpHghHf;fg;gLtJld;> Rtpg;w; $l> 

ehLfSf;fpilapyhd kw;Wk; njhlHghd 

tq;fpj;njhopy; nfhLg;gdTfSf;fhfg; 

gad;gLj;jg;gl;l MT nra;jp tiffshd 1> 2 

kw;Wk; 9 ,w;fhd Mjutpid tpyf;fpf; nfhs;s 

vjpHghHf;fpwJ. 

4. jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 

nra;jpaDg;gy; epakq;fspd; fl;lq;fs;

Rtpg;wpd;gb> jug;gLj;jYf;fhd gd;dhl;L mikg;G 

20022 ,d; eilKiwg;gLj;jy; %d;W fl;lq;fspy; 

njhlHGgLfpwJ.

fl;lk; 1: 2023 khr;R - 2023 ,Wjp

(i)  fhR nra;Kiwg;gLj;jy; Kiwik MT gbtj;Jld; 
njhlHe;JkpUf;Fk;.

(ii)  gq;Nfw;ghsHfs; MT kw;Wk; MX gbtr; nra;jpfs; 
,uz;bidAk; mDg;gf;$bajhf ,Uf;Fk;.

fl;lk; 2: 2024 ,ypUe;J - 2025 entk;gH tiu

(i)  mDg;gYld; NrHe;J fhzg;gLk; ,lHNeHTfisj; 

jtpHg;gjw;F epjpapay; epWtdq;fs; fhR 

nra;Kiwg;gLj;jiy Gjpa MX gbt - 

mbg;gilapyike;j jsj;jpw;F gbg;gbahf efHj;jpf; 

nfhs;s Ntz;Lk; vd vjpHghHf;fg;gLfpd;wd.

(ii)  fhR nra;Kiwg;gLj;jy; nra;jpfs; MX 
gbtj;jpid mbg;gilahff; nfhz;ldthf 

khw;wkilAnkd;gJld; MX gbt mwpTWj;jy;fis 

mDg;gf; $badthfTk; ,Uf;Fk;.

fl;lk; 3: 2025 entk;gH kw;Wk; mjw;F mg;ghy;

(i)  2025 entk;ghpy;> fhR nra;Kiwg;gLj;jy; nra;jpfs; 

KOikahd MX gbtj;jpid mbg;gilahff; 

nfhz;ldthf ,Uf;Fk;.

(ii)  midj;J epjpapay; epWtdq;fSk; MX gbt 

mwpTWj;jy;fisNa fl;lhakhf mDg;Gjy; 

Ntz;Lk;. MT gbt mwpTWj;jy;fis ,dpNky; 

mDg;gKbahky; ,Uf;Fk;.

5. jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 ,id 

eilKiwg;gLj;Jtjd; gpujhd ed;ikfs;

tq;fpfs; cl;gl> midj;J epjpapay; epWtdq;fSk; 

jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 ,w;F 

khWtjw;fhd mtw;wpd; jpl;lk; gue;jsT tPr;rpyhd 

ed;ikfisf; nfhz;bUj;jy; Ntz;Lk;. NkYk;> 

,J gpizaq;fs;> nfhLg;gdTfs; kw;Wk; Fwpg;gpl;l 

tHj;jff; nfhLf;fy;thq;fy;fSf;fhd KOikahdJk; 

njhlHr;rpahdJkhd nfhLf;fy;thq;fy;fis 

toq;FfpwJ:

(i)  ed;F fl;likf;fg;gl;l kpfr; rpwe;j juTfs;: 

jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 

juTfis kpf tpgukhd KiwapYk; rpwe;j 

fl;likg;G gbtj;jpYk; nfhz;bUf;fpwJ. 

,e;ed;F fl;likf;fg;gl;l gbtk; mNefkhf 

mNjNeu> Fiwe;j ngWkjp kw;Wk; caHe;j 

ngWkjp nfhz;l jPHg;gdT Kiwikfspdhy; 

cyfk; KOtJk; gad;gLj;jg;gLfpwJ. ngWkjp 

tha;e;jJk; ed;F fl;likf;fg;gl;lJk; kpfr; 

rpwe;jJkhd juT vd;gJ kpff; Fiwe;j jtWfs;> 

ifapdhy; nra;ag;gLk; jiyaPLfs; Fiwthf 

,Uj;jy; KbTg; gad;ghl;lhsiur; nrd;wiltjpy; 

kpff; Fiwe;j jhkjk; ,Wjpahf kpfj; 

Jy;ypakhdJk; tpidj;jpwd;kpf;fJk; nryTr; 

rpf;fdkhdJk; caHe;j jukhd nfhLg;gdT 

Kiwikapidf; nfhz;lJkhdnjhd;W vd 

mHj;jg;gLj;jg;gLfpwJ. ,J midtUf;Fk; 

fpilf;fpd;wnjhU mDgtkhFk;. fl;likf;fg;gl;l 

gbtj;jpy; fhzg;gLk; rpwe;j juTfs; gzk; 
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J}ajhf;fYf;nfjpuhd> Nkhrbahd my;yJ 

Nghypj;jd;ik Nghd;wtw;iw fz;Lgpbg;gjw;F 

Kiwikapid ,aYikg;gLj;JtJld; 

,J epjpapay; Fw;wq;fis ,yf;fplTk; 

,zq;Ftpg;Gf;fisf; fz;lwpaTk; cjTk;. 

(ii)  caHe;j Neubahd xopTkiwtw;w 

nra;Kiwg;gLj;jyhdJ epjpapay; nra;jpfs; 

njhlHgpy; iffspdhyhd jiyaPLfs; 

vJTkpy;yhky; ,yj;jpudpay; khw;wq;fspd; 

jd;dpaf;fg;gLj;jg;gl;l nra;KiwAld; 

njhlHGgl;ljhff; fhzg;gLfpwJ. ,J 

,Wjp thbf;ifahsUf;fhd jhkjj;jpid 

NkYk; Fiwf;fpwJ. jug;gLj;jYf;fhd 

gd;dhl;L mikg;G 20022 nra;jpfisg; 

gad;gLj;JtJ nfhLg;gdTfSld; njhlHGgl;l 

ghptHj;jidfspYs;s jukw;w juTj;js 

,lHNeHTfisf; nfhz;l jfty;fspypUe;J 

Njhd;wf;$ba xU rpy jtWfSld; ,Wjpapy; 

Muk;gj;jpypUe;J ,Wjptiuahd KOikahd 

caHe;j Neubahd xopTkiwtw;w tPjq;fisj; 

Njhw;Wtpf;fpwJ. 

(iii) nefpo;r;rpj;jd;ik: jug;gLj;jYf;fhd gd;dhl;L 

mikg;G 20022 nefpo;r;rpj;jd;ik tha;e;j 

fl;likg;nghd;wpidf; nfhz;bUf;fpwJ. ,J 

tq;fpfs; khw;wq;fisg; gpd;gw;Wtjid 

,yFthf;FfpwJ.

(iv)  jfty;fisg; ghpkhw;wpf; nfhs;tJ kw;Wk; mtw;iwg; 

gad;gLj;jpf; nfhs;tJ: jfty;fisg; ghpkhw;wpf; 

nfhs;tJk; mtw;iwg; gad;gLj;jpf; nfhs;tJk; 

Kf;fpakhdnjhU mk;rkhFk;. jug;gLj;jYf;fhd 

gd;dhl;L mikg;G 20022 ehLfSf;fpilapyhd 

nfhLg;gdTfis caHj;Jtjw;fhd 

nra;jpaDg;gy; juq;fspd; jfty;fisg; ghpkhw;wpf; 

nfhs;tjidAk; mtw;iwg; gad;gLj;jpf; 

nfhs;tjidAk; ngUkstpw;F Cf;Ftpg;gJld; 

,J cyfk; KOtjpYKs;s NtWgl;l caH 

ngWkjp nfhLg;gdTfSf;Fk; cs;ehl;L 

nfhLg;gdT KiwikfSf;Fkpilapy; rpwe;j 

Kiwapy; gad;gLj;jpf; nfhs;sg;gLtjidAk; 

cWjpg;gLj;JfpwJ. 

(v)  gFg;gha;T kw;Wk; jd;dpaf;fg;gLj;jy;: 

kpfr; rpwe;j juTfs; juTg; gFg;gha;tpw;Fk; 

jd;dpaf;fg;gLj;jiy cUthf;FtjpYk; 

cjTfpwJ. ,J jPHkhdq;fis Nkw;nfhs;tjid 

Nkk;gLj;JtJld; nra;Kiwf;fhd Neuj;jpidAk; 

Fiwf;fpwJ. tq;fpfs; kPspzf;fg;gLj;jy; 

Nghd;w mtw;wpd; ehshe;j rpf;fy; tha;e;j 

eltbf;iffisAk; Vida fhy ,Wjpj; 

njhopw;ghLfisAk; jd;dpaf;fg;gLj;jf; 

$badthf ,Ue;jd. ,J caHe;jstpw;F 

fl;likf;fg;gl;lnjhU nra;jpaDg;gy; gbtkhFk;. 

vdNt> tpiuthd jd;dpaf;fg;gLj;jy; kw;Wk; 

jPHkhdq;fspd; fhuzkhf nghwpfs; nra;jpfis 

rpwg;ghf thrpf;f KbAk;.

(vi) cyfshtpa hPjpapy; gpd;gw;wg;gLk; jd;ik: 

Vwj;jho 70 ,w;Fk; Nkw;gl;l ehLfs; Vw;fdNt 

jug;gLj;jyf;fhd gd;dhl;L mikg;G 20022 epak 

ghJfhg;gpidg; gpd;gw;wp tUfpd;wd.

6. jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 ,id 

eilKiwg;gLj;JtjpYs;s Kf;fpa rthy;fs;

jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 ,w;F 

khWtJ njhlHgpy; epjpapay; epWtdq;fspdhy; 

vjpHNehf;fg;gLk; xU rpy rthy;fs; tUkhW:

(i) jug;gLj;jyf;fhd gd;dhl;L mikg;G 20022 ,id 

nra;jpaDg;Gk; epakkhf eilKiwg;gLj;jy; 

 kuGtopahf te;j Kiwikfspy; jq;fpapUf;fpd;w 

epjpapay; epWtdq;fs; rpy jfty; njhopy;El;g 

jPHTfisg; gpd;gw;wp mtHfsJ jw;Nghija 

Kiwikfis jug;gLj;jYf;fhd gd;dhl;L 

mikg;G 20022 epakq;fSf;F khw;wpf; nfhs;Sk; 

tpjj;jpy; jpl;lkpLtJ mtrpakhFk;. ,j;jPHthdJ 

epakq;fSf;F Vw;wthW epjpapay; nra;jpg; 

gbtq;fis khw;wpf; nfhs;sTk; Njitg;gLfpd;w 

tpjj;jpy; cWjpg;gLj;jf;;$ba ghPl;rpg;Gf;fis 

Nkw;nfhs;tjw;Fk; epjpapay; nra;jpapy; 

ngWkjpkpf;f rpwe;j juTfisg; gad;gLj;jTk; 

cjTk;. ,tw;iwj; jtpu> tq;fpfs; my;yJ 

epjpapay; epWtdq;fs; fl;lhakhfg; NgzNtz;ba 

Jizepug;Gg; gzpfSk; fhzg;gLfpd;wd. mtHfs; 

Vw;fdNtAs;s Kiwikfis jug;gLj;jYf;fhd 

gd;dhl;L mikg;G 20022> nra;jpg;gbtk;> 

Kiwikfs; kw;Wk; Vida ,zq;Ftpg;G 

vd;gdtw;wpw;F cjTk; tpjj;jpy; juKaHj;Jjy; 

Ntz;Lk;.
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(ii) tutpUf;fpd;w nfhLg;gdTr; re;ij eilKiwfs;

 jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 ,d; 

eilKiwg;gLj;jYld;> midj;J epjpapay; 

epWtdq;fSk; ehLfSf;fpilapyhd nfhLg;gdT 

kw;Wk; mwpf;ifaply; +> caH ngWkjp 

nfhz;l nfhLg;gdT Kiwik +, Nghd;w 

,dptUk; nfhLg;gdT re;ij eilKiwfSf;F 

Mjutspg;gjw;F gy;NtWgl;l rthy;fis 

vjpHnfhs;s Ntz;bapUf;Fk;. re;ij eilKiwfs; 

jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 nra;jp 

epakq;fisg; gpd;gw;w Ntz;bapUf;FnkdpDk;> 

mtw;iw eilKiwg;gLj;Jtjw;fhd 

topfhl;ly;fspy; NtWghLfs; fhzg;gLfpd;wd.

(iii) cyfshtpa eilKiwg;gLj;jYf;fhd Neu 

xOq;FfSk; fhyf;nfLTk;

 Rtpg;w;> ehLfSf;fpilapyhd ,e;epakq;fs; 

kw;Wk; mwpf;ifapLfpd;w nfhLg;gdTfis 2023 

khr;rpypUe;J Muk;gpj;J eilKiwg;gLj;Jtjw;fhf 

jug;gLj;jYf;fhd gd;dhl;L mikg;G 2022 ,idg; 

gad;gLj;JtJ njhlHghf 3 Mz;L fhy Neuf; 

fl;likg;nghd;wpid Kd;nkhope;jpUf;fpwJ. 

ehLfSf;fpilapyhd nfhLg;gdTfisj; 

njhopw;gLj;Jfpd;w epWtdq;fs; NtWgl;l re;ijfs; 

njhlHgpy; khwpr; nry;fpd;w cghaj;jpid kpff; 

ftdkhf jpl;lkpLtJ mtrpakhFnkd;gJld; 

jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 

rhpahd Neu mbg;gilapy; gpd;gw;wg;gLtjw;fhd 

fhyf;nfLtpidAk; cWjpg;gLj;jpf; nfhs;Sjy; 

Ntz;Lk;. epA+NahHf; ngluy; wpNrHt; tq;fp> 

,q;fpyhe;J tq;fp kw;Wk; fdlh tq;fp vd;gd 

jw;nghOJ ehLfSf;fpilapyhd MX nra;jpfis 
Vw;Wf;nfhs;fpd;wd. vdpDk;> MX nra;jpfis 

mDg;Gk; jpfjp ,d;dKk; cWjpg;gLj;jg;gltpy;iy.

 INuhg;gpa tq;fpj;njhopy; mjpfhurig kw;Wk; 

If;fpa ,uhr;rpa epjpapay; mjpfhurig vd;gd 

Rtpg;w; jug;gLj;jYf;fhd gd;dhl;L mikg;G 

20022 topfhl;liyg; gpd;gw;WtJ njhlHgpy; 

Rtpg;w; jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 

khwpr;nry;Yk; jpl;lk; kw;Wk; ml;ltizfSld; 

,izf;fg;gl;Ls;sd. NkYk;> mT];jpNuypahtpy;> 

cs;@H tiyaikg;G gq;Nfw;ghsHfs; 2023 

Kbtiltjw;F Kd; jug;gLj;jYf;fhd gd;dhl;L 

mikg;G 20022 ,w;F khwpf; nfhs;tjw;fhd jkJ 

tpUg;gj;jpid cWjpg;gLj;jpapUf;fpd;wdH.

(iv) jw;Nghija cl;fl;likg;gpidj; juKaHj;jy; 

kw;Wk; eilKiwg;gLj;jy; nryT

 jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 

nra;jpfspy; rpy> Rtpg;w; (cyfshtpa> 

nfhLg;gdTfSf;fhd MT nra;jpfs;)> 

I.m.nfhLg;gdTfs; kw;Wk; Vida nfhLg;gdT 

nra;J gbtq;fSld; xg;gpLifapy; kpfg; 

nghpadthFk;. epjpapay; nra;jpfis 

fsQ;rpag;gLj;Jtjidf; fUj;jpw; nfhz;L> 

epjpapay; epWtdq;fs; jw;NghJs;s midj;J 

cl;fl;likg;Gf;fisAk; kPs msTgLj;jy; 

Ntz;Lk;. ,J cl;fl;likg;G trjpfs; 

kw;Wk; gzpfspd; kPjhd mtw;wpd; nrytpid 

mjpfhpf;Fk;. ,J mj;jpahtrpakhd fzdp> 

fsQ;rpag;gLj;jy; kw;Wk; Njitiag; nghWj;J 

tiyaikg;gpw;fhd %ytsq;fs; vd;gdtw;iw 

toq;FfpwJ. jug;gLj;jYf;fhd gd;dhl;L 

mikg;G 20022 gbtj;jpidr; nra;Kiwg;gLj;j 

Kbahj> my;yJ Mjutspf;f Kbahj> fhyk; 

fle;j gioa toptopahf te;j Kiwikfis 

,w;iwg;gLj;JtJ> mfw;WtJ my;yJ 

khw;wpaikg;gJ mtrpakhFk;. ,J> cz;ikapy; 

nryTld; njhlHghdjhFk;. vdNt> ,J 

epjpapay; epWtdq;fs;> gq;FlikahsHfs; kw;Wk; 

gq;fhsHfspilNa cld;ghl;ilg; ngw;wpUj;jy; 

Ntz;Lk;.

(v) Nkyjpf jfty;fis Kfhikg;gLj;jy;;

 jug;gLj;jYf;fhd gd;dhl;L mikg;gpd; nra;jpfs;> 

epak nfhLg;gdTr; nra;jpfspYk; ghHf;f 

ÁW jlitfSf;Fk; Nky; ePskhditahFk;. 

juTfspd; fLikahd tphpthf;fkhdJ 

Nkyjpf jug;gLj;jYf;fhd gd;dhl;L mikg;G 

20022 jfty;fis Kfhikg;gLj;Jtjw;F 

cl;fl;likg;gpid kPstiuaiw nra;tjpd; 

mtrpaj;jpid njspTgLj;JfpwJ. nra;jpapYs;s 

xt;nthU vOj;Jk; khjphpAld; E}W rjtPjk; 

,ize;jnjhd;whf ,Uj;jy; Ntz;Lk;. gbtkhdJ> 

mDg;Gfpd;w kw;Wk; ngWfpd;w gf;fq;fspYs;s 

njhlHG+l;ly; khHf;fr; rq;fpypfSld; gy 

fl;lq;fspy; cWjpg;gLj;jg;gl;bUf;fpwJ.
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7. ,yq;ifapy; jug;gLj;jYf;fhd gd;dhl;L mikg;G 

20022 ,id eilKiwg;gLj;jy;

jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022> ag;ghd;> 

Rtpw;rHyhe;J kw;Wk; rPdhtpYs;s gy Kd;dzp epjpapay; 

re;ij cl;fl;likg;Gf;fspdhy; mtw;wpd; caH ngWkjp 

nfhLg;gdT KiwikfSf;fhf gd;dhl;L hPjpahf 

eilKiwg;gLj;jg;gl;L tUfpwJ. Vida cyfshtpa 

epjpapay; re;ij cl;fl;likg;Gf;fSk; mLj;j 

Ie;jhz;L fhyg;gFjpapy; jug;gLj;jYf;fhd gd;dhl;L 

mikg;G 20022 nra;jpaDg;Gjiy gpd;gw;Wtjw;fhd 

eltbf;iffis jw;NghJ Nkw;nfhz;L tUfpd;wd. 

jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 ,w;F 

khWtJ njhlHghf ntspaplg;gl;l Rtpg;w; cyfshtpa 

Neuf; fl;likg;gpw;fpzq;f> ,yq;if kj;jpa tq;fpAk; 

,yq;ifapYs;s kw;iwa epjpapay; epWtdq;fSk; 

2024 jpnrk;gH ,Wjpg;gFjpastpy; MX nfhLg;gdT 

nra;jpfSlDk; fhR Kfhikj;Jtr; nra;jpfSlDk; 

(MT tif 1> 2 kw;Wk; 9 nra;jpfs;) ,ize;J nfhs;s 

vjpHghHf;fpd;wd. tpahghu myFfspypUe;J kpf 

mUe;jyhd Njitg;ghLfs; VJk; Njhd;wpdhnyhopa> 

Vida nra;jp tiffs; MT nra;jpfspy; cs;sthNw 

njhlHe;JkpUf;Fk;.

Rtpg;w; nra;jpfSf;fhf> jug;gLj;jYf;fhd gd;dhl;L 

mikg;G 20022 nra;jpaDg;gy; epakj;jpw;F khWtJ> 

,yq;if kj;jpa tq;fpapd; gf;fj;jpypUe;jhd 

eilKiwg;gLj;jy; nra;Kiwf;F Mjutspf;Fk; 

tpjj;jpy; epWtg;gl Ntz;Lnkd Njitg;gLj;jg;gLfpwJ. 

jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022,d; nra;jpg; 

gbtq;fs;> jw;Nghija nra;jpg; gbtq;fspypUe;J 

KOikahf NtWgLfpd;wd. vdpDk;> Rtpg;w; 

cWg;gpdH epWtdq;fs; vd;w hPjpapy; fhyf;nfLtpidg; 

G+Hj;jpnra;Ak; tpjj;jpy; nra;KiwapidAk; 

gzpfisAk; mij Nehf;fp newpg;gLj;jy; Ntz;Lk;. 

jug;gLj;jYf;fhd gd;dhl;L mikg;gpd; FO> ,yq;if 

kj;jpa tq;fpf;fhd> jug;gLj;jYf;fhd gd;dhl;L 

mikg;G 20022 khWk; jpl;lnkhd;wpw;fhd cghaj;jpw;Fk; 

Rtpg;wpdhy; Fwpj;Jiuf;fg;gl;l Neu ,yf;Ffis va;Jk; 

tpjj;jpy; mjid eilKiwg;gLj;Jtjw;Fk; nghWg;ghf 

,Uf;fpwJ. jw;nghOJ ,yq;if kj;jpa tq;fp> 

cs;ehl;L kw;Wk; ehLfSf;fpilapy; ghPl;rpg;Gf;fis 

Nkw;nfhs;tjw;fhf jug;gLj;jYf;fhd gd;dhl;L mikg;G 

20022,d; Gjpa nra;jpg; gbtj;jpidg; gpd;gw;WfpwJ. 

NkYk;> jfty; njhopy;El;gj; jpizf;fsk; Rtpg;w; 

jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 cyfshtpa 

khw;wj;jpw;fhd Kiwikj; jsq;fisg; gu];guk; 

njhlHGgLj;JtJld;> Rtpg;w; gphpT mYtyHfs; 

Rtpg;w; jpwd; ghlj;jpwd;fisAk; Rtpg;w; nfhk; ntg; 

Eiotpdhy; toq;fg;gl;l njhlHghd Mtzq;fisAk; 

crhTtjd; %yk;> mNjNeu nkhj;jj; jPHg;gdT 

Kiwik my;yJ ntspehl;Lr; nryhtzpf;fhdijg; 

Nghyd;wp ve;jnthU MNyhridAkpy;yhky; 

Gjpa Kiwikapid Muha;tjw;F xU FOthf 

njhopw;gLfpd;wdH. FOnthd;whf> ehk; MX nra;jpfis 
ntw;wpfukhf cUthf;fp mjd; gpd;dH cs;sf kw;Wk; 

ehLfSf;fpilapyhd ,uz;L kl;lq;fspYk; ghPl;rpj;j 

NghJ vt;tpj jtWfSk; fhzg;gltpy;iy. 

,k;Kiwikapidg; gpd;gw;Wfpd;w Muk;gj; jpfjp 

2023 khr;R 20Mk; ehshf ,Ue;jJld; mJ mNj 

fhyg;gFjpapy; jpwf;fg;gLtJld; mJ 2025 entk;ghpy; 

Kbtpw;F tUk;.

8. njhFg;G

fk;gdpfs; kw;Wk; tq;fpj;njhopy; KiwikfspilNa 

cldbahfg; ghpkhw;wpf; nfhs;sf;$ba 

fl;likf;fg;gl;lJk; ngWkjpkpf;f rpwe;j nghJthd 

nkhopnahd;wpid toq;Ftjd; %yk; Fwpg;ghf> 

jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 nra;jpfs; 

nfhLg;gdTr; nra;Kiwg;gLj;jy;fspd; xl;Lnkhj;j 

etPdkag;gLj;jypy; ,d;wpaikahj tfpghfnkhd;wpid 

Mw;WfpwJ. Gjpa epakq;fs;> tq;fpfisAk; nfhLg;gdTg; 

gq;Nfw;ghsHfisAk; mtHfsJ nra;jpfspYs;s 

nfhLg;gdTfSld; njhlHGgl;l Fwpg;gplj;jf;fstpw;F 

$Ljyhd neUq;fpa juTfis cs;slf;Ftjw;F 

mDkjpf;fpwJ. ,J ngWkjpkpf;f fl;likf;fg;gl;l 

jug;gpdH juT> tphpthf;fg;gl;l gztDg;gy; 

jfty;fs; vd;gdtw;iw toq;FtJld; tpNrlkhd 

vOj;JUf;fisAk; tphpthf;fg;gl;l vOj;JUf;fspd; 

njhFjpnahd;wpidAk; mDkjpf;fpwJ.

xl;Lnkhj;jkhf> jug;gLj;jYf;fhd gd;dhl;L 

mikg;G 20022 ,idg; gpd;gw;WtJ KOf; 

nfhLg;gdTr; #oyikg;gpw;Fk; mjhtJ tq;fpfs;> 

epjpapay; epWtdq;fs; kw;Wk; thbf;ifahsHfSf;F 

ed;ikfis toq;Fk; vd;gJld;> Rtpg;w; r%fk;> 

rthy;fisf; fUj;jpw;nfhs;shJ> jug;gLj;jYf;fhd 

gd;dhl;L mikg;G 20022 khwpr; nry;Yk; jpl;lj;Jld; 
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,izf;fg;gl;bUj;jy; Ntz;Lk;. cyfshtpa 

hPjpapy;> tq;fpfSk; epjpapay; epWtdq;fSk; Gjpa 

jug;gLj;jYf;fhd gd;dhl;L mikg;G 20022 ,zq;Ftpg;G 

gFjpia Nehf;fp efHe;J tUtjdhy; jw;NghJ 

mtHfsJ nfhLg;gdT Kiwikfis MT ,ypUe;J 
MX ,w;F ghpkhw;wpf; nfhs;Sfpd;w nraw;ghl;by; 

<Lgl;bUf;fpd;wdH. ,dptUk; %d;whz;L fhyg;gFjpapy; 

,zq;fpr; nry;fpd;wnjhU fhyk; fhzg;gLk;. ,jpy; 

MT kw;Wk; MX nra;jp epakq;fs; xNuNeuj;jpy; 

Nkw;nfhs;sg;gLk;. 2025 mstpy; jug;gLj;jYf;fhd 

gd;dhl;L mikg;G 20022 nra;jpaDg;gy; epakkhdJ> 

midj;J xJf;F ehzaq;fspdJk; caHe;j my;yJ 

ghhpa ngWkjpf; nfhLg;gdT KiwikfSf;fhd 

cyfshtpa epakkhf ,Uf;Fk;. VNjDk; epjpapay; 

epWtdq;fs; jug;gLj;jYf;fhd gd;dhl;L mikg;G 

20022 nra;jpaDg;gy; epakq;fisg; gpd;gw;Wtjw;Fk; 

mtw;wpw;F Maj;jkhfTk; ,y;yhjtplj;J> njhlHghd 

nfhLf;fy;thq;fy;fis nra;Kiwg;gLj;Jtjw;F 

mtHfsJ njhlHghd jug;gpdHfsplkpUe;J nfhLg;gdT 

mwpTWj;jy;fs; fpilf;fkhl;lhJ vd;gjdhy;> 

mtHfsJ tpahghuj; njhopw;ghLfis ,ilepWj;j 

Ntz;bapUf;Fk;. vdNt> kw;wtHfSf;Fg; gpd; 

jq;fptpLtjpYk; ghHf;f> gd;dhl;L tHj;jfk; kw;Wk; 

KjyPLfspy; midthpdJk; rpwe;j vjpHfhyj;jpid 

cWjpg;gLj;Jtjw;F ,t;Tyfshtpa khw;wj;jpy; 

,ize;J nfhs;tJ rpwg;ghdjhf mikAk;.
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fl;Lf;fhtyH vd;why; vd;d?

cyfk; KOtJk; epjpapay; re;ijfs;> nfhLg;gdTfs; 

kw;Wk; jPh;g;gdTfs; Kiwik vd;gtw;wpd; 

mgptpUj;jpAld; 'fl;Lf;fhtyh;" ,d; tfpghfk; 

tphptile;Js;sJ. fl;Lf;fhtyh; vd;gJ 'ngsjPf 

hPjpahf ghJfhg;gjpy; mjd; mbg;gilfisf; nfhz;l 

%d;whk; jug;gpdh; xUth; rhh;gpy; gpizaq;fis 

clikahf itj;jpUg;gij (mj;Jld; rhjhuzkhf 

eph;tfpj;jy;) cs;slf;Ffpd;w gzpnahd;W vd 

RUf;fkhf tiutpyf;fzk; nra;ag;glyhk;. 

gpizaq;fs; fljhrp tbtpy; khj;jpuk; fhzg;gl;l 

fhyq;fspy; ,g;ngWkjpr; rhd;wpjo;fisg; NgZtjw;F 

KjyPl;lhsh;fSf;F ghJfhg;ghd ,lk; Njitg;gl;lJ. 

mt;thwhd ghJfhg;ghd ,lkhdJ xd;wpy; 

mth;fSf;Fr; nrhe;jkhd ,lkhf (vt;thwhapDk;> 

mJ NghJkhdsT ghJfhf;fg;glNtz;baJ) my;yJ 

ghJfhg;Gg; gzp toq;Ffpd;wth;fshf ,Uf;ff;$Lk; 

(mf;fhyj;jpy; mtw;wpd; fhg;giwfSld; $ba 

tq;fpfs;). jw;fhyj;jpy; Kjd;ikahf jufh;fs;> th;j;jf 

tq;fpfs; kw;Wk; KjyPl;L tq;fpf@lhf gy;NtW 

epWtdq;fshYk; fl;Lf;fhg;G gzp toq;fg;gLfpd;wJ. 

,t;toq;Feh;fs; gy;NtW thbf;ifahsh; 

tFg;gpdUf;Fk; gzp toq;ff;$ba rpwg;gpay;Gtha;e;j 

gzpfis cUthf;fpAs;sdh;"1  mjw;fika> 

mth;fsJ gzpehbfspd; gpizaq;fs; kw;Wk; 

Vida nrhj;Jf;fisg; ghJfhg;gjpy; fl;Lf;fhtyh; 

Kf;fpa gq;fhw;Wfpd;whh;. NkYk;> cs;ehl;L my;yJ 

cyfshtpa kl;lj;jpy; gzpehbfspd; KjyPLfSf;F 

gzpaspf;fpd;w tq;fpnahd;W fl;Lf;fhtyh; gzpfis 

cs;sf hPjpahf toq;fyhk; my;yJ re;ijfspd; 

nkhj;jj;;jpw;F my;yJ rpytw;wpw;F %d;whe;jug;G 

toq;FeUf;fhd tsq;fisf; nfhz;bUf;fyhk;. 

mj;jifa %d;whk; jug;G toq;Feh;fs; 'fl;Lf;fhtyh; 

tq;fpfs;" vd nghJthf ,dq;fhzg;gLfpd;wd. 

fl;Lf;fhtyh; tq;fpfs; cUthd KjyhtJ re;ijahf 

If;fpa mnkhpf;fh fhzg;gLfpd;wJ.2    

gq;Fhpik %yjdq;fs;> Kwpfs;> gz;lq;fs;> 

ntspehl;Lr; nryhtzp> ngWjpfs;> gu];gu epjpaq;fs;> 

ghpkhw;W tzpfk; nra;ag;gl;l epjpaq;fs; Nghd;w 

epjpapay; rhjdq;fs; fl;Lf;fhtyh; tq;fpfshy; 

itj;jpUf;fg;gLfpd;wd. ,r;rhjdq;fs; th;j;jfk; 

nra;ag;gLfpd;w NghJ fl;Lf;fhtyH tq;fpfs; 

jPh;g;gdtpid xOq;Fnra;ayhk; vd;gJld; fzf;Ffspd; 

,zf;fg; gzpfisAk; toq;fyhk;. ghJfhg;gpw;fhf 

1 Chan Diana & et.al., The Securities Custody Industry, European 
Central Bank, 2007.

2 Chan Diana & et.al., The Securities Custody Industry, European 
Central Bank, 2007. 

fl;Lf;fhtyh; fl;Lf;fhtyh; 

cwTfscwTfs;;  
(Custodian Relations)(Custodian Relations)

jpUkjp. Nf. V. hp. vd;. Nrduj;d

%j;j cjtpg; gzpg;ghsH 

cs;ehl;Lj; njhopw;ghLfs; jpizf;fsk;
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gpizaq;fis itj;jpUg;gjw;F Nkyjpfkhf> eph;thfk;> 

nfhLf;fy;thq;fy; jPh;g;gdTfs;> gq;fpyhgq;fs;> 

tl;bf; nfhLg;gdTfs; Nghd;wtw;iw Nrfhpj;jy;> 

thp cjtp kw;Wk; ntspehl;Lr; nryhtzp Nghd;w 

Vida gzpfisAk; mNefkhd fl;Lf;fhtyh;fs; 

toq;Ffpd;wdh;. rhjhuzkhf gzpehb nrytpLtijtpl 

fl;Lf;fhtyH tq;fpfs; mtw;wpd; gzpehbfSf;F 

Fiwthd tpiyapy; gzpfis toq;FtjhYk; 

gzpehbfs;> mjid jhkhf nrayhw;Wtijtpl 

fl;Lf;fhtyh; tq;fpfs;> Fiwe;jgl;r njhopw;ghl;L 

gpur;ridfSld; tpiuthd kw;Wk; trjpahd gzpfis 

toq;FtjhYk; gq;Nfw;fpd;w epWtdq;fs; fl;Lf;fhtyH 

tq;fpfis ehLfpd;wd. 

fl;Lf;fhtyH tq;fpfs; KjyPl;L kw;Wk; th;j;jf 

tq;fpfspypUe;J NtWgl;lit vd;gJld; mit 

mtw;wpd; gzpehbfSf;F Neubahf cjTfpd;w VNjDk; 

gzpfis toq;Ftjpy;iy>  mj;Jld; fsQ;rpa 

ikankhd;whf nraw;gLtjd; %yk; gzpehbfspd; 

nrhj;Jf;fis ghJfhf;Fk; njhopw;ghl;bid toq;fyhk;. 

fl;Lf;fhty; gzpfis toq;Ftjw;Fj; Njitahd 

mYtyh; nryTk; njhopy;El;g nryTk; fl;Lf;fhtyH 

tq;fpfspd; Kf;fpa nrythFk;. fl;Lf;fhtyh; 

%yk; mwtplg;gLfpd;w fl;lzq;fs; gzpehbfs; 

NfhUfpd;w gzpfspd; mbg;gilapy; khWglyhk;. 

gy epWtdq;fs; clikfspd; jpuz;l ngWkjpapd; 

mbg;gilapy; fhyhz;L mbg;gilapy; fl;Lf;fhty; 

fl;lzq;fis mwtpLfpd;wd. rpy fl;Lf;fhtyH 

tq;fpfs; gzpehbfspdhy; Nkw;nfhs;sg;gLfpd;w 

nfhLf;fy;thq;fy;fspd; mbg;gilapy; khjhe;j 

mbg;gilapy; fl;lzq;fis mwtpl;L epiyahd 

nryTfis <Lnra;fpd;wd. 

Ntz;lg;gLnkdpd;> mNefkhf mw;Nwhzpj; 

jj;Jtj;Jldhd ,izg;gpy; nrhj;Jf;fs; kPjhd 

clikapid cWjpnra;tjw;Fk; fl;Lf;fhtyh; 

chpikapidf; nfhz;bUf;fyhk;. nfhLg;gdTfis 

Nkw;nfhs;Sjy;  my;yJ KjyPLfis khw;Wjy; 

Nghd;w eltbf;iffisr; gzpehbapd; ngahpy; 

nrayhw;Wtjw;F ,J fl;Lf;fhtyiu ,ayr;nra;fpd;wJ. 

fl;Lf;fhtyH tq;fpfspd; tsh;r;rpahdJ KOtJkhf 

mth;fsJ gq;Nfw;fpd;w epWtdq;fspd; mgptpUj;jp kPJ 

jq;fpapUg;gjdhy;> mth;fsJ fl;Lf;fhtypd; fPOs;s 

nrhj;Jf;fs; njhlh;e;J tsh;r;rpailtij 'fl;Lf;fhtyh;" 

Nkk;gLj;Jtjw;fhd Njit fhzg;gLfpd;wJ.

cyfshtpa fl;Lf;fhtyh; tq;fp

'cyfshtpa fl;Lf;fhtyh;fs; nghJthf mth;fsJ 

VJthfpd;w gzpehbfspd; fzf;Ffis itj;jpUg;gjw;F 

jkJ nrhe;j cs;ehl;L fpis tiyaikg;gpidg; 

gad;gLj;jp my;yJ xt;nthU re;ijapYKs;s 

NtW cs;ehl;L fl;Lf;fhtyh; tq;fpfSld; gq;Nfw;W 

cyfk; KOtJk; gy;NtW mjpfhu vy;iyfspy; jkJ 

gzpehbfSf;fhd nrhj;Jf;fis itj;jpUf;fpd;wdh;.3 

mjw;fika> cyfshtpa fl;Lf;fhtyH tq;fpfs; 

cyfk; KOtJKs;s gy;NtW ehLfspy; mike;Js;s 

tq;fpfSf;Fk; epjpapay; epWtdq;fSf;Fk; njhlh;G 

tq;fpj;njhopy; trjpapid toq;Ffpd;wd my;yJ 

gzpehbfSf;F gzp cld;gbf;ifa+lhf NtWgl;l 

re;ijfspy; fl;Lf;fhty; gzpfis toq;Ffpd;wd. The 
Bank of New York and Mellon Corporation (United States 
- US), Euroclear (Belgium), JP Morgan (US), State Street 
Corporation (US),  Citi Group (US), BNP Paribas Securities 
Services (France) and HSBC Securities Services (US) 
vd;gd fl;Lf;fhg;gpd; fPOs;s nrhj;Jf;fs; mjhtJ 

If;fpa mnkhpf;f nlhyh; kpy;ypad; epajpfspy; Fwpj;j 

fl;Lf;fhtyh; tq;fp %yk; Kfhiknra;ag;gLfpd;w 

ngWkjp %yk; 'The Asian Banker’ %yk; Nkw;nfhs;sg;gl;l 

jug;gLj;jypd; mbg;gilapy; jw;Nghija #o;epiyapy; 

fl;Lf;fhg;Gj; njhopw;Jiwapy; Kf;fpa ghfj;ij 

tfpf;fpd;w ed;fwpe;j cyfshtpa fl;Lf;fhtyh;fspy; 

rpythFk;.4

cs;ehl;L fl;Lf;fhtyh; tq;fp

cs;@h; my;yJ cs;ehl;L fl;Lf;fhtyH tq;fpfs; 

cs;ehl;Lr; re;ijapy; khj;jpuk; mtw;wpd; nrhe;j 

%yk;: epjp mikr;R

3 The World Bank Treasury, Reserves Advisory & Management 
Program, (RAMP) Custody Services (Global Custodian vs. 
CSD’s & Federal Reserve), 2019.

4 The Asian Banker, Custodians by Assets Under Custody (AUC) – 
Financial Markets, 2023, May 
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epiyikfs;> fhR vwpTfs;> clik mwpf;if> 

tq;fpf; fzf;Ffspd; ,zf;fk;> Mtzq;fs; 

kw;Wk; mwpf;ifapliy epiwNtw;Wjy; kw;Wk; 

Kwptile;j Kfhikj;Jtj; jfty;fs; vd;gtw;iw 

toq;Fjy;.

 ,zq;Ftpj;jy; mwpf;ifaply; (,lh;Neh;Tf;Fs;shFk; 

mwpf;if>  ,izj;jug;G  ,lh;Neh;Tf;Fs;shjy;>  ehza 

,lh;Neh;Tf;Fs;shjy;> ehL ,lh;Neh;Tf;Fs;shjy;> 

toq;Feh; ,lh;Neh;Tf;Fs;shjy;)> jputj;jd;ik 

Kfhikj;Jtk; (gpizAWjp Nkk;gLj;Jif> 

ntspehl;Lr; nryhtzp njhlh;Gila fl;Lf;fhg;G> 

fhR Kfhikj;Jtk;ÆnfhLg;gdTfs; kw;Wk; 

jPh;g;gdTfs; Nritfs;) Nghd;w ngWkjpNrh;f;fg;gl;l 

Nritfis toq;Fjy;.

 nrhj;Jf;fspypUe;jhd tUkhdk; (gq;Fhpik 

%yjdq;fs; tplaj;jpy; gq;fpyhgq;fs; kw;Wk; 

Kwpfs; tplaj;jpy; $g;gd;fs;) kw;Wk; thp 

gpbj;Jitj;jy; Mtzq;fis kw;Wk; ntspehl;L 

thp gpufldg;gLj;jiy eph;tfpj;jy;.

 $W epjpaq;fs; njhlh;gpy; Nkyjpf Nkw;ghh;itj; 

njhopw;ghLfisr; nrayhw;Wjy;.

 nfhLfld; ,lh;Neh;T vLj;Jf;nfhs;Sk; Nritfis 

toq;Fjy; mjhtJ kj;jpa ,izj;jug;Gld; $ba 

re;ijfspy; kj;;jpa ,izj;jug;ig Neubahf 

mZFtjw;F tpUk;ghj th;j;jfg;gLj;jy; 

epWtdq;fSf;F fl;Lf;fhtyh; tq;fp ,ilaPl;L 

Nritapid toq;Ffpd;wJ.

fl;Lf;fhtyH tq;fpfSldhd KjyPl;lhshpd; 

,ilj;njhlh;Gfs;

gpizaq;fis itj;jpUf;fpd;w epWtdrhh; 

KjyPl;lhsh;fs; mtw;wpw;F nrhe;jkhd fl;Lf;fhtyiu 

epakpg;gjw;F Neubahf Kidfpd;wd. gy;NtW KjyPl;L 

Kfhikahsh;fshYk; Kfhiknra;ag;gLfpd;w midj;J 

nrhj;Jg;gl;bay; KOtJk; mit xd;Wjpul;ba 

mwpf;ifapliy toq;Ftjdhy; fl;Lf;fhtyh; 

tq;fpfisf; nfhz;bUg;gJ ed;ikaspf;fpd;wJ. 

gzpehbfSf;fhfr; nrhj;Jf;fis itj;jpUf;fpd;wd. 

NkYk;> ika tq;fpj;njhopy; trjpfs; kw;Wk; 

Vida ngWkjpNrh;f;fg;gl;l epjpapay; gzpfs; 

Nghd;wtw;iw thbf;ifahsh;fSf;F toq;Ftjw;F 

midj;ijAKs;slf;fpa gzpfis ,it 

nfhz;bUf;fyhk; my;yJ nfhz;bUf;fhjpUf;fyhk;. 

vt;thwhapDk;> rh;tNjr re;ijfis mZFtjw;F 

gpuhe;jpa my;yJ cyfshtpa fl;Lf;fhtyh; 

tq;fpfSld; tYthd cwT mtrpakhFk;. cs;ehl;L 

thbf;ifahsh;fSf;F gzpaspg;gjw;Fk; ntspehl;L 

thbf;ifahsh;fsplkpUe;J KjyPl;L cl;gha;r;rYf;Fk; 

mjd; ehl;Lr; re;ijapy; ,t;tifahd fl;Lf;fhtyh; 

tq;fp rpwg;gpay;GngWtjw;Fj; jPh;khdpg;gjdhy; 

mit jdpnahU re;ij fl;Lf;fhtyh;fs; vdTk; 

miof;fg;gLfpd;wd.

fl;Lf;fhtyh; tq;fpapd; njhopw;ghLfs;

fl;Lf;fhtyH tq;fpfs; gq;Fgw;Wfpd;w epWtdq;fSf;F 

gy tifahd gzpfis toq;Ffpd;wd.5

 Kwpfs;> gq;Ffs;> mUk; cNyhfq;fs; kw;Wk; 

cs;ehl;L ntspehl;L ehzak; (gzk;) Nghd;w 

gz;lq;fs; Mfpa nrhj;Jf;fs;Ægpizaq;fis 

fl;Lf;fhg;ghf itj;jpUj;jy;.

 Kwpfs;> ntspehl;Lr; nryhtzp kw;Wk; gzr; 

re;ijfspd; VNjDk; nfhs;tdT kw;Wk; 

tpw;gidfspd; jPh;g;gdit Vw;ghL nra;jy;.

 ghJfhf;fpd;w njhopw;ghLfs; mjhtJ> fl;Lf;fhty; 

tq;fpAld; Ngzg;gLfpd;w thbf;ifahshpd; 

gpizaq;fspd; my;yJ gzj;jpd; ghJfhg;ig 

cWjpnra;jy; mj;Jld; Ngzg;gLfpd;w ehzaÆgz 

tq;fpf; fzf;Ffis NgZjy;. 

 gpizaq;fs; kw;Wk; tUlhe;j nghJf; $l;lq;fs; 

mj;Jld; njhlh;Gila gjpyhs;fs; Nghd;w mtw;wpd; 

toq;Feh;fs; gw;wpa jfty;fis toq;Fjy;.

 ehshe;j nraw;ghLÆfzf;Ff; $w;Wfs;> 

nfhLf;fy;thq;fy;fspd; cWjpg;gLj;jy;fs;> th;;j;jf 

5 Chan Diana & et.al., The Securities Custody Industry, European 
Central Bank, 2007. 
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fl;Lf;fhtyh; xUth; gw;wp fUj;jpw;nfhs;fpd;w NghJ 

rpy gpukhzq;fs; gpd;tUkhW:

 Ntz;lg;gl;l NritfSk; fpilf;fg;ngWk;jd;ikAk;

 epWtdj;jpd; epjpapay; cWjpg;ghL

 fl;lzf; fl;likg;G

 epjpapay; nrhj;Jg;gl;bay; KjyPl;lhsh;fSld; 

,ilj;njhlh;ig Vw;gLj;Jtjw;fhd ,aYik

 njhopy;El;gk;Æ cl;fl;likg;G

 epjpapay; nrhj;Jg;gl;bay; nrhj;Jf;fs; epWtdj;jpd; 

nrhj;Jf;fspypUe;J NtWgLj;jg;gl;Ls;sd vd;w 

cWjpg;gLj;jy;.

 Jiz fl;Lf;fhtyh; tiyaikg;gpd; typik mjhtJ 

Nritehbfspd; gpizaq;fisÆnrhj;Jf;fis 

itj;jpUg;gjw;F mjd; fl;Lf;fhty; tiyaikg;gpd; 

ghfkhf Kf;fpa fl;Lf;fhtyh; rhh;gpy; Kf;fpa 

fl;Lf;fhtyh; xUtuhy; Jiz xg;ge;jjhuh; 

xUth; epakpf;fg;gLtJld; Jiz fl;Lf;fhtyh; 

Kf;fpa fl;Lf;fhtyhpdhy; Mw;wg;glKbahj 

njhopw;ghLfis nrayhw;Wfpd;whh;.

 mth;fs; njhopw;gLj;Jfpd;w fl;Lf;fhty; rq;fpypf;F 

vtNuDk; jug;gpdh; %yk; jtiz jtWjy; 

,lk;ngWfpd;w epfo;tpy; ghJfhj;jy; mj;Jld; 

rl;l hPjpahdÆ xOq;FKiwg;gLj;jy; fl;likg;G 

gw;wpa Ghpe;Jnfhs;sy;.

 nghUj;jkhd ntspthhp fzf;fha;thsh; 

mwpf;ifia kPsha;jy;.  

fl;Lf;fhtyh; tq;fpapid Kfhiknra;jYk; 

fz;fhzpj;jYk;

jhk; njhpTnra;j KjyPl;Lr; re;ijfs; midj;jpw;Fk; 

my;yJ xU ghfj;jpw;F Mjutspg;gjw;F gy itg;gf 

tq;fpfs; fl;Lf;fhtyh; (fhtyh;fs;) mj;Jld;Æmy;yJ 

Vida gpizaq;fs; jPh;g;gdT ,ilaPl;lhsiu 

gad;gLj;Jk;. tq;fpfs;Æepjpapay; epWtdq;fs;> 

Nghl;bkpf;f Fiwthd tpiyfspy; gy;NtW tifahd 

Nritfisg; ngw;Wf;nfhs;tjw;F vjph;ghh;f;fpd;w 

mNjNtis> fl;Lf;fhtyh;fisj; njhpTnra;fpd;w 

NghJ mth;fspd; mjpfhu vy;iyfSf;fikthf 

tpjpf;fg;gLk; Vw;Gila tpjpfisAk; 

xOq;FtpjpfisAk; filg;gpbf;fpd;wd. fl;Lf;fhtyh; 

njhopw;ghLfis fz;fhzpj;J Kfhiknra;fpd;w NghJ 

ftdj;jpw;nfhs;sg;glNtz;ba fhuzpfs; tiuglk; 1 

,y; jug;gl;Ls;sd.

mjpfhpj;JtUfpd;w fl;Lf;fhtyh; gzpfis 

toq;Ffpd;w epWtdq;fspd; gzpfis nraY}f;fj;Jld; 

tiuglk; 1: fl;Lf;fhtyh; tq;fpnahd;wpidj; njhpTnra;tjw;fhd gpukhzk;

%yk;: RAMP, The World Bank, Treasury
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Kfhiknra;tjd; ,lh;g;ghLfs;> toq;Feh;fSld; 

tYthd gq;Flikapidf; fl;bnaOg;Gjy; kw;Wk; 

toq;FeHfSldhd rpwe;j njhlh;g+l;ly; kw;Wk; 

re;ij toq;Ffpd;wtw;wpy; cs;s khw;wq;fspd; 

Ntfj;jpw;fikthf toq;Feh;fs; fhzg;gLjy; kw;Wk; 

jkJ fl;Lf;fhtyh; njhlh;Gfis epiwNtw;Wifapy; 

mth;fsJ gzpkl;l ,zf;fg;ghl;Lj; Njitg;ghLfis 

epiwNtw;Wjy; Nghd;w gy rthy;fis 

fl;Lf;fhtyh; gzpfisg; ngw;Wf;nfhs;fpd;w 

epWtdq;fs;Æmikg;Gf;fs;  vjph;nfhs;fpd;wd. NkYk;> 

nraw;ghl;bYs;s Mw;wy;tha;e;j fl;Lg;ghLfs; kw;Wk; 

toq;Feuhy; nrayhw;wg;gLfpd;w njhopw;ghLfs; gw;wpa 

ghJfhg;Gf;fs;> njspthd Kidg;ghd njhlh;g+l;ly;> 

nghWg;Gf;$wy;> mwpT kw;Wk; Ghpe;Jnfhs;sy; vd;gd 

fl;Lf;fhtyh; gq;Flikfspd; nraw;wpwd; tha;e;j 

fz;fhzpj;jy; nrad;Kiwf;F toptFf;Fk;. KjyPl;Lg; 

ghJfhg;ghdJ epjpapay; epWtdq;fs; fUj;jpw;nfhs;s 

Ntz;ba kw;WnkhU Kf;fpa fhuzpahFk;. ghry; III 
,d;fPo; neUf;fbf;Fg; gpe;jpa kWrPuikg;Gf;fs; ghry; 

FO cldb %yjdj; Njitg;ghl;L gzpg;Giu 

IV Clhf cyfshtpa  mstpy; xl;Lnkhj;j 

KiwikapidAk; ghjpf;ff;$ba Kf;fpaj;Jtkpf;f 

tq;fpfs; kw;Wk; INuhg;gpa Mizf;FO fl;likg;G 

rhh;e;j kWrPuikg;gpw;fhd KiwapaYf;F khw;wq;fis 

MNyhrpj;jJ. cyfshtpa fl;Lf;fhtyh; njhlh;Gfisf; 

fz;fhzpg;gjw;F cyfshtpa kl;lj;jpy; rpy 

xOq;FKiwg;gLj;jy; topKiwfs; fhzg;gLfpd;wd. 

fl;Lf;fhtyh; tq;fpfs; vjph;nfhs;fpd;w ,lh;Neh;Tfs;

fl;Lf;fhty; njhopy;JiwahdJ mth;fshy; 

toq;fg;gLfpd;w gzpfs; kw;Wk; mtw;wpd; thbf;ifahsh; 

jsj;jpd; jd;ik vd;gtw;iwr; rhh;e;J gy;NtW 

tifahd ,lh;Neh;TfSld; ,izag;ngw;Ws;sJ. 

njhopw;ghl;L ,lh;Neh;T: Nghjhj kdpj %yjdk;> 

cs;sfr; nrad;Kiw my;yJ Kiwikfs; ,og;G 

kw;Wk; Nguz;lg; nghUshjhu epiyikfspy; 

ntspthhpj; jsk;gy;fs; kw;Wk; re;ij KiwNfLfs; 

Nghd;w RahjPd fhuzpfs; fhuzkhf fl;Lf;fhtyh; 

njhopw;ghLfspy; ,lh;Neh;Tfs; fhzg;gLfpd;wd. 

fl;Lf;fhtyh; %yk; toq;fg;gLk; jPh;g;gdT kw;Wk; 

epjp Kfhikj;Jt eltbf;iffs; mj;Jld; 

epWtdr; nraw;ghLfs; njhlh;gpNyNa gpujhdkhf 

njhopw;ghl;L ,lh;Neh;Tfs;  ,lk;ngWfpd;wd. 

gpizankhd;wpd; toq;Feh; KjyPl;lhsUf;Fr; 

rhjfkhf chpikfis toq;Ffpd;w epWtd 

eltbf;if ,jw;F cjhuznkhd;whFk;. gpioahd 

gzpehbf; fzf;F mikg;gpid cUthf;Fjy;> jtwhd 

epiyapay; jPh;g;gdT mwpTWj;jy;fis toq;Fjy; 

kw;Wk; njhopw;gLfpd;w Kiwikfspy; vjph;ghuhj 

gpur;ridfs; Nghd;wd epWtd eltbf;iffSld; 

,izag;ngw;w njhopw;ghl;L ,lh;Neh;Tfspd; rpy 

cjhuzq;fshFk;. midj;J gq;Nfw;fpd;w epjpapay; 

epWtdq;fSk; mtw;wpd; nfhLf;fy;thq;fy;fis 

chpaNeuj;jpy; nrk;ikahf epiwNtw;Wtjw;F mtw;wpd; 

nrhj;Jg;gl;bay;fspd; Kiwahd Kfhikj;Jtj;ijAk;> 

nfhLg;gdTfs; kw;Wk; jPh;g;gdTfs; njhopw;ghLfis 

nrayhw;WtijAk; vjph;ghh;f;fpd;wikapdhy; epjp 

Kfhikj;Jtk; kw;Wk; jPh;g;gdTfs; ,uz;bYk; 

fhzg;gLfpd;w njhopw;ghl;L ,lh;Neh;Tfs; fl;Lf;fhtyh; 

tq;fpnahd;wpw;fhd epjpapay; kw;Wk; ew;ngah; rhh;e;j 

,og;GfSf;F ,l;Lr;nry;yyhk;. vt;thwhapDk;> 

Kiwahd fl;Lg;ghLfis gpd;gw;Wjy;> njhopw;gLj;jy; 

Kiwikfisg; NgZjy; mj;Jld; fl;Lf;fhtyuhy; 

nrayhw;wg;gLfpd;w nfhLf;fy;thq;fy;fspd; 

nrk;ikapid ,uz;L jlit ghpNrhjpg;gjw;fhd 

Kiwikrhh;e;j Kiwapay; vd;gd Clhf rhj;jpakhd 

njhopw;ghl;L ,lh;Neh;Tfs; Fiwf;fg;glyhk;.  

nfhLfld; ,lh;Neh;T: fl;Lf;fhtyUf;fhd mth;fsJ 

epjpapay; flg;ghl;bid epiwNtw;Wtjw;F gzpehbfs; 

jtWtjd; fhuzkhf Vw;gLk; ,lh;NehthFk;. 

ehSf;Fs;shd jputj;jd;ik my;yJ nfhLfld; 

Kw;gzq;fs; tbtpy; mth;fsJ fl;Lf;fhtyh; 

tq;fpfsplkpUe;J fpilf;fg;ngw;w epjpaq;fis 

gzpehbfs; kPsr; nrYj;jhJ ,Ug;ghh;fshapd; mj;jifa 

fl;Lf;fhtyh; tq;fpfs; nfhLfld; ,lh;Neh;tpid 

vjph;nfhs;syhk;. rhj;jpakhd nfhLfld; ,lh;Neh;tpid 

,y;yhnjhopg;gjw;F gq;Nfw;fpd;w epWtdq;fspd; 

nfhLfld; juj;jpid fz;fhzpj;jy; kw;Wk; 

fl;Lg;gLj;jYf;fhd epajpfs; kw;Wk; epge;jidfis 

mj;Jld; nfhs;if eilKiwfis fl;Lf;fhtyh; 
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tq;fpfs; tpjpf;fyhk;. kWfuj;jpy;> gzpehbfs; mth;fs; 

vjph;nfhs;sf;$ba nfhLfld; ,lh;Neh;tpid fzpf;Fk; 

nghUl;L mth;fsJ fl;Lf;fhtyuhf xU tq;fpapid 

epakpg;gjw;F Kd;dh; fl;Lf;fhtyh; tq;fpapd; fld; 

ek;gfj;jd;ikapid fzpg;gplNtz;Lk;. 

rl;l ,lh;Neh;T: rl;lq;fs; my;yJ xOq;Ftpjpfs; 

nghUj;jkw;WÆmKy;gLj;j Kbahj my;yJ NtW rl;l 

#o;epiyfshf ,Ug;gjd; fhuzkhf Njhd;Wfpd;w 

vitNaDk; ,og;GfSld; ,ize;j ,lh;Neh;tpid 

,J Fwpg;gpLfpd;wJ. VNjDk; rl;lg; gpur;ridapd; 

tpisthf gpizaq;fSf;fhd chpj;J ,y;yhJNghjiy 

gzpehb vjph;nfhs;fpd;wik Kf;fpa ,lh;Neh;thFk;. 

NkYk;> gy mjpfhu vy;iyfspy; rl;lf; fUkq;fspd; 

tpisthf Njhd;wf;$ba my;yJ vjph;ghuhj 

epfo;tpd; ,lh;Neh;Tfisf; nfhz;l rl;lq;fspd; 

nghUj;jg;ghbd;ik fhuzkhf VNjDk; ,og;Gfs; 

fl;Lf;fhtyh; kw;Wk; gzpehbfs; ,Uth; %yKk; 

vjph;nfhs;sg;glyhk;. fl;Lf;fhtyh; njhopw;Jiwia 

Kfhiknra;jy;> rl;l kw;Wk; ,zq;Ftpj;jy; 

tplaq;fs; kPJ epGzj;Jt MNyhridfisg; ngWjy; 

vd;gd rhj;jpakhd rl;l ,lh;Neh;Tfisj; jzpg;gjw;F 

mtrpakhditahFk;. 

xl;Lnkhj;j Kiwikapidg; ghjpf;ff;$ba ,lh;Neh;T:  

xl;Lnkhj;j epjpapay; KiwikAk; Kwptiljypd; 

kPJ Fwpj;j njhopy; epWtdnkhd;wpd; KOikahd 

KwptiljYld; ,izag;ngw;w ,lh;Neh;tpid ,J 

Fwpf;fpd;wJ. epjpapay; njhopy;fspd; msTfisg; 

nghUl;gLj;jhJ xl;Lnkhj;j KiwikapidAk; 

ghjpf;ff;$ba ,lh;Neh;tpidj; Njhw;Wtpg;gjw;F 

toptFf;Fk; VNjDk; tifahd ,lh;Neh;T 

fhuzkhf njhopw;ghl;L kw;Wk; epjpapay; Kiwik 

jlq;fYf;Fs;shfyhk;. Mw;wy;tha;e;j njhopy; 

elj;ijfs;> njhopw;ghl;L kw;Wk; epjpapay; 

Kfhikj;Jtk; mj;Jld; Kiwahd njhopy;njhlh;r;rp 

jpl;lk; vd;gd fl;Lf;fhtyh; njhopw;JiwAld; 

,izag;ngw;w xl;Lnkhj;j KiwikapidAk; 

ghjpf;fpd;w ,lh;Neh;itj; jzpg;gjw;F cjtf;$Lk;. 

ehl;bw;fhd ,lh;Neh;T: fl;Lf;fhtyh; njhopw;JiwahdJ 

mjd; jd;ikapd; fhuzkhf fhzg;gLfpd;w gy;NtW 

rl;lk; kw;Wk; njhopw;ghl;L elj;ijfisf; nfhz;l gy 

tifahd mjpfhu vy;iyfSld; ,izag;ngw;Ws;sJ. 

ehl;bw;F my;yJ gpuhe;jpaj;jpw;Ff; Fwpg;ghd Vw;Gila 

rl;lq;fs;> tpjpfs; kw;Wk; xOq;Ftpjpfs; mj;Jld; 

re;ij elj;ijfs; vd;gtw;Wf;fpirthf xNukhjphpahd 

fl;Lf;fhtyh; gzp NtWgl;l Nfhzj;jpy; elhj;jg;glyhk;. 

Mifapdhy;> ehl;bw;fhd ,lh;Neh;itj; jzpf;Fk; 

nghUl;L> Vw;Gila rl;l eilKiwg;gLj;jy;fspd; 

nghJthd njhFjpnahd;Wld;$ba gue;j 

mbg;gilapyhd njhopy; Kfhikj;Jt elj;ij  

fl;Lf;fhtyh; tq;fpapdhy; tpjpf;fg;glNtz;Lk;.  

fl;Lf;fhtyh; njhopw;Jiwapy; fhzg;gLk; rthy;fs;

jw;Nghija re;ij mgptpUj;jpfSld; \fl;Lf;fhtyh; 

njhopw;Jiw| gy;NtW tifahd rthy;fis 

vjph;nfhs;fpd;wJ. xOq;FKiwg;gLj;jy; kw;Wk; 

Nkw;ghh;itr; rthy;fs;> Vida gq;Nfw;ghsh;fs; 

kj;jpapy; Nghl;b> Nguz;lg; nghUshjhu kw;Wk; re;ij 

epiyikfspy; jsk;gy;> gzpehbfspd; Njitfspy; 

njhlh;r;rpahd khw;wq;fs;> mjpetPd njhopy;El;gq;fSld; 

,izag;ngw;w tpidj;jpwd;kpf;f kw;Wk; trjpahd 

gzpfis mDgtpg;gjpy; gzpehbfspd; Vw;G Nghd;wd 

fl;Lf;fhtyh; njhopy;Jiwapdhy; vjph;nfhs;sg;gLk; 

ghhpa rthy;fshFk;. ,jw;F Nkyjpfkhf>  njhopy;El;g 

Kd;Ndw;wq;fs; kw;Wk; Gj;jhf;fk; kPjhd gzpehbfspd; 

Nfs;tpapy; khWjyiljy;fs; kw;Wk; rpf;fy;tha;e;j Gjpa 

epjpapay; rhjdq;fs; vd;gd fl;Lf;fhtyh; tq;fpfspw;F 

Fwpg;gplj;jf;f rthy;fisj; Njhw;Wtpj;Js;sd. 

epjpapay; re;ijfspy; Gjpa njhopy;El;gj;Jld; 

,ize;Js;s Gj;jhf;fk;kpf;f kw;Wk; ,af;fthw;wy;kpf;f 

cw;gj;jpfs;> ,izatop ghJfhg;G kw;Wk; epjpapay; 

gpzf;Ffs;  Nghd;w ,lh;Neh;TfSf;F mjpfk; 

cl;glf;$baitahFk;. Mifapdhy;> fl;Lf;fhtyh; 

njhopw;Jiwapd; Kiwahd Kfhikj;Jtk; 

rhj;jpakhd epjpapay; Jh;elj;ijfisj; jLg;gjw;Fk; 

fl;Lf;fhtyh; njhopw;Jiwapy; rPuhd njhopw;ghLfis 

cWjpnra;tjw;Fk; kpfTk; Kf;fpakhditahFk;. 

fl;Lf;fhtyh; njhopw;Jiwapd; vjph;fhyk;

tsh;r;rpailfpd;w njhopy;El;g Nghf;FfSld; 

jkJ fl;Lf;fhtyh;fisg; NgZtjw;Fk; Njitahd 
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Nghnjy;yhk; jhdpaf;fg;gLj;Jtjw;Fk; gq;Nfw;fpd;w 

epWtdk;  vjph;ghh;f;fpd;wJ. vdpDk;> jkJ gzp 

kl;lq;fSf;F nghUj;jkhdjhfTk; Fiwe;j 

nryitg; NgZtjw;Fk; vjph;ghh;f;fpd;wd. jkJ 

fl;Lf;fhtyh;fSf;fhd vjph;ghh;f;iffshdit 

mbg;gilapy; mth;fspd; Kd;Dhpikfisg; 

gpujpgypf;fpd;wd. mjhtJ jhdpaf;fk;> njhopw;ghl;L 

tpidj;jpwd; kw;Wk; jpwikahd Copah;fs; 

Nghd;wtw;iw.  T+1 jPhg;gdTf; fl;likg;ig 

vjph;ghh;g;gjw;F Nkyjpfkhf>  epjpapay; gpzf;Ffs; 

my;yJ Jh;elj;ijfis ,y;yhnjhopg;gjw;F>  

gzpngw Eiofpd;w NghJ nryTkpf;f gzk; 

Àajhf;fYf;nfjpuhdÆcq;fsJ thbf;ifahsiu 

mwpe;Jnfhs;Sq;fs; nrad;Kiw mjpfk; 

jhdpaf;fg;gLj;jg;gl;L jug;gLj;jg;glNtz;Lk; vd;gJ 

Njitahf tpsq;Ffpd;wJ. 

fl;Lf;fhg;gpd; fPOs;s nrhj;Jf;fs; cyfshtpa 

epjp neUf;fbapypUe;Jk; mjidj; njhlh;e;Jte;j 

,yhgq;fs; Fiwe;j Mz;LfspypUe;Jk; nraw;wpwd; 

tha;e;j tpjj;jpy; kPz;nlOe;J>   mjpfhpj;Jr; 

nry;Yk; fl;lj;jpy; fhzg;gLfpd;wd. re;ij 

tsh;r;rpAk; Mdhy; nryTfisf; Fiwg;gjw;Fk; 

msTfis mjpfhpg;gjw;Fk; vLf;fg;gl;l khWjyiljy; 

eltbf;iffSk; ,g;ngWNgw;Wf; fhuzkhf 

mike;jpUf;ff;$Lk;. jw;Nghija gpd;dzpapy;> 

tq;fpj;njhopy; kw;Wk; juF gzpehbfs;> iffshyhd 

nrad;Kiwfspd; vQ;rpatw;iw Gj;jhf;fk; nra;tjw;Fk; 

jhdpaf;fg;gLj;Jtjw;Fk; mj;Jld; thbf;ifahsh;fspd; 

gzpehb njhopy; kw;Wk; fl;Lg;gLj;Jfpd;w nryTfs; 

vd;gtw;iw mwpe;J rpwe;j thbf;ifahsh; gzpapid 

toq;Fk; ,Wjp ,yf;if Nehf;fp kdpj %yjdj;jpidAk; 

njhopy;El;g tsq;fisAk; jpirg;gLj;Jtjw;Fk; 

vjph;ghh;f;fpd;wdh;. ngWkjpNrh;f;fg;gl;l gzpfis 

toq;Fk; vz;zk;> tphpthf;fg;gl;LtUk; cw;gj;jpfspd; 

vjph;ghh;f;ifnahd;Wf;fhd mj;jpahtrpaj;ij 

Vw;gLj;jpAs;sJ. tpw;gidg; gf;f epWtdq;fs; 

mjhtJ gzpehbfSf;F ngWkjpNrh;f;fg;gl;l 

cw;gj;jpfis Cf;Ftpg;gjpy; my;yJ toq;Ftjpy; 

<Lgl;Ls;s gzp toq;Feh;fs; njhopy;El;g my;yJ 

njhopy;El;gk; rhuh ,U tifahd jd;ikfspYk; 

mth;fsJ nrhe;j Kd;Dhpikfis njspthf 

Fwpg;gpLfpd;wdH. mth;fs; ,izag;ghJfhg;G gw;wp 

fhprid nfhs;syhk; mNjNghd;W ,izak; thapyhf 

mth;fsJ gzpehbfSf;F mth;fsJ juTfs; 

kw;Wk; nefpo;Tkpf;f mwpf;ifaply; vd;gtw;Wf;fhd 

mNjNeug; ngWtopapid toq;Ftjw;F ehlyhk;. 

gpd;duq;F mYtyf KiwikapypUe;J juTfis 

jdpnahU jsj;jpw;F $l;bizg;gjw;F mth;fs; 

gzpahw;Wfpd;wdh;. mjw;fika> fl;Lf;fhty; 

njhopw;Jiwapd; vjph;fhyk;> cd;djkhd thbf;ifahsh; 

mDgtj;ij toq;Ftjpy; Nghl;bkpf;fjhfTk; 

Mw;wy;tha;e;jjhfTk; mike;jpUf;Fk;. NkYk;> gzk; 

J}ajhf;fYf;nfjpuhdÆcq;fsJ thbf;ifahsiu 

mwpe;Jnfhs;Sq;fs; eilKiwfSld; 

,zq;fpnahOFtJk; gzpehbfSf;F tpiuthd 

kw;Wk; nrsfhpfkhd gzpfis trjpg;gLj;Jfpd;w 

etPd njhopy;El;gj;jpd; gpuNahfKk; fl;Lf;fhty; 

njhopw;Jiw epiyj;jpUg;gjw;F Kf;fpakhditahFk;.
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mwpKfk; 

cyf ntg;gkakhjy; fhuzkhf> cyf ntg;gepiy 

Vw;fdNt ifj;njhopy; Gul;rpf;F Kd;duhd 

kl;lj;jpw;F NkNy 100 C ,w;F mjpfhpj;Js;sJld; 

2030 njhlf;fk; 2052 tiu ifj;njhopy; Gul;rpf;F 

Kd;duhd kl;lj;jpw;F NkNy 1.50 C milAnkd 

vjph;ghh;f;fg;gLfpd;wJ (IPCC, 2018). #lhd ntg;gepiy 

fly; kl;lq;fs; cah;tiltij Njhw;Wtpj;J> 

,aw;if rkepiyia ,ilA+Wf;Fs;shf;fp> thdpiy 

tpjq;fisg; ghjpg;gJld; jpBh; nts;sg;ngUf;F> 

fLikahd tul;rp Nghd;w mbf;fb epfOk; Nkhrkhd 

fhyepiy epiyikfis mjpfhpf;fr;nra;fpd;wJ. cyf 

#oy;mikg;GKiw mNjNghd;W r%fg; nghUshjhu 

mj;Jld; epjpapay; KiwikfSf;F Fwpg;gplj;jf;f 

rthy;fis ,it Njhw;Wtpf;fpd;wd. gr;ir tPl;L 

thAf;fspy; gpujhdkhf fhgdPnuhf;irl;bd; (CO2) 

ntspNaw;wj;ijf; Fiwg;gjw;Fk; cyfshtpa 

ntg;gkiljiy 20 C ,w;F jho;thf itj;jpUg;gjw;Fk; 
196 ehLfs; cld;gl;l ghhp]; cld;gbf;ifiaj; 

Njhw;Wtpj;j> 2015,y; ,lk;ngw;w If;fpa ehLfs; 

fhyepiy khw;w khehL mj;jifa ghhpa Kaw;rpapy; 

Kjd;ikahdjhFk;. 2021,y; f;yh];Nfhtpy; ,lk;ngw;w 

fhyepiy khw;w khehl;by; mNj ,yf;F kPz;Lk; 

cWjpg;gLj;jg;gl;lJ (UNFCCC, 2021).  gr;ir tPl;L 

thAf;fisf; Fiwg;gjw;Fk; mj;Jld;Æ my;yJ fhLfs; 

Nghd;w gr;ir tPl;L thAf;fis mfj;JwpQ;Rfpd;w 

fhgd; cwpQ;Rjiy Nkk;gLj;Jtjw;Fk; vLf;fg;gl;l 

eltbf;iffis fhyepiy khw;wj; jzpg;G 

Fwpg;gpLfpd;wJ. caph;r;Rtl;L vhpnghUspypUe;J 

kPs;GJg;gpf;fjF tYtpw;F khw;wkiljy;> 

epiyngwj;jf;f Nghf;Ftuj;ij mgptpUj;jpnra;jy;> 

kw;Wk; mtw;wpd; tY tpidj;jpwid Nkk;gLj;Jtjw;F 

fl;llq;fis khw;wpaikj;jy; vd;gd fhyepiy 

khw;wj;ijj; jzpg;gjw;F vLf;fg;gl;l topKiwfshFk;. 

nts;sg;ngUf;fpypUe;J fiuNahuq;fisg; ghJfhj;jy; 

my;yJ tul;rpia vjph;j;JthOk; gaph;fis 

cUthf;Ffpd;w fhyepiy khw;w gpd;gw;wy; topKiwfs; 

fhyepiy khw;wj;jpw;fhd jhf;Fg;gpbf;Fk; jd;ikia 

Kd;Ndw;Wfpd;w mNjNtis fhyepiy khw;wj;jpd; 

Nkhrkhd jhf;fq;fspypUe;jhd ghjpg;Gf;fisf; 

Fiwf;fpd;wJ. 

fhyepiy khw;wj;Jld;> mbf;fb Vw;gLk; jPtpukhd 

thdpiy epfo;Tfshd nts;sg;ngUf;F> tul;rp my;yJ 

Gay; Nghd;wd mjpfhpf;Fnkd vjph;ghh;f;fg;gLtJld; 

mtw;wpd; jhf;fk; ,d;Dk; fLikahf ,Uf;FnkdTk; 

vjph;ghh;f;fg;gLfpd;wJ. mit %yjd ,Ug;igg; 

ghjpj;J nghUshjhu eltbf;iffSf;F ,ilA+whf 

miktJld; khj;jpukd;wp Fwpg;gplj;jf;f caph; 

vk;. vd;. gp [atPu

gpujpg; gzpg;ghsh;

,lh;Neh;T Kfhikj;Jtj; jpizf;fsk;
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kw;Wk; tho;thjhu ,og;igAk; Vw;gLj;Jk;. 

,t;tpog;Gf;fs; epjpapay; epWtdq;fSf;Fk; epjpapay; 

KiwikfSf;Fk; ,lh;Neh;it Njhw;Wtpf;fyhk;. 

cjhuzkhf> fLikahd tul;rp fhuzkhf mWtil 

Fiwtiljy;> Ntshz;ikahsh;fs; jkJ fld;fis 

nrYj;Jtjw;fhd ,aYikiaf; Fiwtilar; nra;J> 

tq;fpf;fhd (tq;fpfSf;fhd) nfhLfld; ,lh;Neh;T 

mjpfhpf;fg;gLfpd;wJ. fhyepiy khw;wk; khj;jpuk; 

nghUshjhu kw;Wk; epjpapay; KiwikfSf;fhd 

rthy;fis Vw;gLj;jtpy;iy khwhf fhyepiy 

khw;wj;jpw;fhd jzpj;jy; nfhs;iffisg; gpd;gw;WjYk; 

nghUshjhu kw;Wk; epjpapay; KiwikfSf;F 

rhthy;fis Vw;gLj;Jfpd;wd. cyf ntg;gkakhjy; 20C 
,w;F Fiwthf fl;Lg;gLj;Jk; ghhp]; cld;gbf;ifapd; 

Fwpf;Nfhis milAk; nghUl;L> cyfshtpa 

vhpnghUs; xJf;Ffspd; %d;wpy; xU gq;fhdJ 2050 

tiuapy; epyj;jbapy; ,Uf;f Ntz;Lk; (McGlade and 
Ekins, 2015)  vd;gJld; ngWkjpapoe;j nrhj;jhf 

,Uf;fyhk;. ,t;tpyf;if miltij Nehf;fp ehLfs; 

nraw;gLkhapd;> vhpnghUs; ,Ug;Gf;fis itj;jpUf;Fk; 

epWtdq;fSk; ehLfSk; Fwpg;gplj;jf;f epjpapay; 

,og;Gf;fis vjph;nfhs;Sk;. NkYk;> vhpnghUs; kPJ 

mjpfstpy; ek;gpapUf;Fk; ehLfs; khw;wPl;L tY 

%yq;fspy; KjyPL nra;tjw;F Gjpa %yjdj;ij 

Ntz;b>  epjpapay; rpf;fy;fisAk; vjph;nfhs;sf;$Lk;.  

fhyepiy khw;wj;jpw;fhd gpd;gw;wy; topKiwfis 

eilKiwg;gLj;Jtjw;F fzprkhdsT %yjdj;ij 

Ntz;LtJld; mgptpUj;jpaile;JtUk; ehLfspy; 

Nkhrkile;J tUk; fhyepiyj; jhf;fq;fSf;F 

gjpypWj;Jtjw;F Vw;Wf;nfhs;sYf;fhd jw;Nghija 

fhyepiyAld; njhlh;Gila epjp toq;fy; 

NghJkhdjhf ,y;iy vd;W f;sh];Nfh fhyepiy 

xg;ge;jk; Fwpg;gpLfpd;wJ (UNFCCC, 2021).  

,yq;ifAk; ghhp]; cld;gbf;ifapy; 

ifr;rhj;jpl;Ls;sJld; gRik nghUshjhuj;ijg; 

gpd;gw;Wtjw;F gpuhe;jpaj;jpy; Kjy; ehlhf 

khWtjw;fhd jdJ ehl;lj;ij kpf mz;ikapy; 

mwptpj;jpUe;jJ. ,yq;if gRik nghUshjhuj;jpw;F 

khw;wkilAkhapd;> fLikahd nfhs;if khw;wq;fis 

eilKiwg;gLj;j Ntz;Lk;. ,J ehl;bw;F 

,lh;Neh;it Vw;gLj;Jk;. tY rf;jp Njitg;ghl;ilg; 

G+h;j;jpnra;tjw;F caph;r;Rtl;L vhpnghUspy; mjpfsT 

jq;fpapUf;fpd;w ehl;bw;F kPs;GJg;gpf;fj;jF tY 

%yq;fspy; mjpfstpy; KjyPL nra;tjw;fhd Njit 

Vw;glyhk;. kPs;GJg;gpf;fj;jF tYtpy; KjyPl;lhsh;fis 

<h;g;gjw;F rpy thp Cf;Ftpg;Gf;fis fl;lhakhf 

toq;Ftij mit eph;g;ge;jpf;fg;glyhk; vd;gjhy;> 

murhq;fj;jpd; mj;Jld;Æmy;yJ epWtdq;fspd; 

fld;ngWjy; nryTfis mjpfhpg;gJ khj;jpukpd;wp> 

,J murhq;fj;jpd; tUkhdj;ijAk; ghjpf;fyhk;.  

khw;wPl;L topahf> caph;r;Rtl;L vhpnghUisg; 

gad;gLj;Jtij Cf;fkpof;fr;nra;tjw;F> caph;r;Rtl;L 

vhpnghUs; kPjhd thpia murhq;fk; mjpfhpf;fyhk;. 

vdpDk;> caph;r;Rtl;L vhpnghUSf;F thp tpjpg;gJ 

cw;gj;jp nryit mjpfhpf;fr;nra;Ak; vd;gJld; 

epWtdq;fspd; ,yhgj;jd;ikiaf; Fiwf;Fk;. fhyepiy 

khw;wj; jzpg;G nfhs;iffis eilKiwg;gLj;Jtjpy; 

,yq;if rthy;fis vjph;nfhs;fpd;w mNjNtis 

jw;Nghija fhyepiy khw;wq;fspdhy; Vw;gl;l 

rthy;fisAk; vjph;nfhs;fpd;wJ. kdpj eyk;> tho;f;ifj; 

juq;fs;> Ntshz;ik tpisr;ry;fSf;F mr;RWj;jiy 

tpistpf;fpd;w ehl;bd; Rw;Wyhj;Jiwapy; Nkhrkhd 

jhf;fnkhd;iw nfhz;bUf;fpd;w rhj;jpag;ghl;Lld;> 

fLikahd ntg;gj;jpypUe;J Njhd;Wfpd;w Fwpg;gplj;jf;f 

mr;RWj;jiy ehL vjph;Nehf;Ffpd;wikapdhy;> ,yq;if 

fhyepiy khw;wj;jpw;F ngUkstpy; ghjpg;gilAnkd 

fUjg;gLfpd;wJ [Climate Risk Country Profile: Sri Lanka 
(2020)].  ,jd; gpd;dzpapy;> fhyepiy ,lh;Neh;tpw;fhd 

mwpKfj;ijAk;> mjd; J}z;ly;fs;> ehzaf; 

nfhs;ifapYk; epjpapay; re;ijfspYk; kw;Wk; mjd; 

CLflj;jy; topfspdJk; kPjhd jhf;fk;> epjpapay; 

,lh;Neh;tpd; %yk; vd;w hPjpapy; fhyj;jpd; khw;wj;ij 

KbTWj;Jfpd;w nray;tbtk; ngwf;$ba topfs; 

vd;gtw;iw ,f;fl;Liu vLj;Jiuf;fpd;wJ. 

fhyepiy ,lh;Neh;T vd;why; vd;d? 

cyf ntg;gkakhjy; kdpjdhy; cUthf;fg;gl;l 

gr;ir tPl;L thAf;fspd; ckpo;T fhuzkhf 

mjpfhpj;Js;sJ vd;Wk; cyf ntg;gkakhjypd; 

tpisthf cyf fhyepiy khw;wkile;J tUfpd;wJ 
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vd;Wk; cynfq;fpYKs;s fhyepiy tpQ;Qhdpfs; 

cld;gLfpd;wdh;. fhyepiyapy; khw;wk; cyfshtpa 

Rw;Wr;#oy; mikg;G> r%fg; nghUshjhu kw;Wk; 

epjpapay; Kiwikf;F Fwpg;gplj;jf;f ,lh;fis 

Njhw;Wtpf;fpd;wJ. cyf ntg;gkakhjy; ,lh;Neh;T 

mjd; jhf;fk; gw;wp mq;fPfhpg;gjpy;> fhyepiy khw;wj; 

jzpg;G kw;Wk; gpd;gw;wy; topKiwfisj; njhlq;Ftjd; 

%ykhf nfhs;if tFg;ghsh;fs; gjpyspg;gjw;F 

njhlq;fpAs;sdh;. ,jd;gadhf> cyfshtpa 

r%fg; nghUshjhu kw;Wk; epjpapay; Kiwikf;F 

,lh;Neh;T Njhw;Wtpf;fg;gLfpwJ. Mifapdhy;> 

fhyepiy ,;lh;Neh;thdJ ,U ngUk; gphpTfshf 

tifg;gLj;jg;gl;Ls;sJ mitahtd: ngsjPf 

hPjpahd ,lh;Neh;T - ,J fhyepiy khw;wj;jpdhy; 

Njhw;Wtpf;fg;gl;Ls;sJ kw;Wk; epiykhWfpd;w 

,lh;Neh;T - ,J fhyepiy khw;wj;ijj; jzpg;gjw;F 

vLf;fg;gl;l eltbf;ifapypUe;J Njhw;wk;ngWfpd;wJ.  

ngsjPf hPjpahd ,lh;Neh;T 

fhyepiy khw;wk; fhuzkhf nghJ kf;fs; kw;Wk; 

ngsjPf nrhj;Jf;fSf;F Nrjj;ij Vw;gLj;Jk; ,lh;Neh;T 

ngsjPf ,lh;Neh;T vdg;gLfpd;wJ. nts;sg;ngUf;F> 

tul;rp> Gay; kw;Wk; kz;rhpT Nghd;w fLikahd 

mjhtJ jpBh; kw;Wk; fLk; thdpiyepiyikfspd; 

fhuzkhfTk; my;yJ mjpfhpf;Fk; ntg;gepiy kw;Wk; 

mjpfhpf;Fk; fly; kl;lk; Nghd;w ePz;lfhy jhf;fq;fs; 

fhuzkhfTk;  ngsjPf ,lh;Neh;T Vw;glyhk;. 

epiykhWk; ,lh;Neh;T 

Fiwe;jsthd fhgd; nghUshjhuj;ij va;Jtjw;F 

fhyepiy nfhs;iffs;> tpahghuk; kw;Wk; Efh;Nthh; 

kNdhghtk; my;yJ njhopy;El;g mgptpUj;jpfs; 

Nghd;w khw;wq;fs; fhuzkhf epiykhWk; ,lh;Neh;Tfs; 

vOfpd;wd. ,J rpy ehLfs;> ifj;njhopy;fs; 

kw;Wk; epWtdq;fSf;F mOj;jj;ij Vw;gLj;jyhk;. 

cjhuzkhf> 20C nfhz;l Fiwe;jsthd cyf 

ntg;gkiljiy miltjw;F caph;r;Rtl;L vhpnghUs; 

xJf;Ffspd; 80 rjtPjj;ijg; gad;gLj;JtjpypUe;J 

vhpnghUs; kw;Wk; vhpthA ifj;njhopy; jtph;e;jpUf;f 

Ntz;Lk; mj;Jld; ,j;jifa nrhj;Jf;fs; 

'ngWkjpapoe;j nrhj;Jf;fshf" khwf;$Lk;. 

gd;dhl;L jPh;g;gdTfSf;fhd tq;fpapd; epjpapay; 

cWjpg;ghl;L rigapdhy; jhgpf;fg;gl;l epiykhWk; 

,lh;Neh;tpd; ehd;F tiffs; fhyepiy njhlh;ghd 

ntspg;gLj;Jiffs; gw;wpa nrayzpapdhy; [Task 
Force on Climate-Related Disclosures (TCFD)] 
,dq;fhzg;gl;Ls;sd.  

(m) nfhs;ifAk; rl;l ,lh;Neh;Tk; 

Fiwe;jsT fhgd; nghUshjhuj;jpw;fhd epiykhWk; 

nrad;Kiwapy;> nfhs;if tFg;ghsh;fs; Gjpa 

nfhs;iffisAk; xOq;FtpjpfisAk; Kd;itg;gh;. 

,it rpy epWtdq;fSf;F Nkyjpf Rikahf 

,Uf;fyhk; vd;gJld; mtw;wpd; Nghl;bj;jd;ikiag; 

ghjpf;fyhk;. NkYk;> fhyepiy khw;wj;ijj; jzpg;gjw;F 

nfhz;Ltug;gl;l nfhs;iffs; kw;Wk; xOq;FtpjpfSld; 

,zq;fpnahOFtjw;F jtWfpd;w NghJ> 

tof;fhly;fis vjph;nfhs;Sk; epWtdq;fspypUe;J 

rl;l ,lh;Neh;Tfs; Njhw;wk;ngwyhk;. 

(M) njhopy;El;g ,lh;Neh;T  

epWtdq;fspd; %ykhd Fiwe;jsT fhgd; Gj;jhf;fq;fs; 

my;yJ njhopy;El;g Nkk;ghLfspd; mgptpUj;jp 

kw;Wk; gad;ghL Mfpatw;wpd; fhyj;jpy; epr;rakw;w 

jd;ikapdhy; njhopy;El;g ,lh;Neh;T Njhd;WfpwJ. 

,J jw;NghJs;s njhopy;El;gj;ij khw;wPL nra;ayhk;. 

cjhuzkhf> caph;r;Rtl;L vhpnghUs; tYtpypUe;J 

#hpa rf;jp Nghd;w kPs;GJg;gpf;fj;jf;f tYtpw;F 

khw;wkiltJ rpy epWtdq;fspd; Nghl;bj;jd;ikiag; 

ghjpj;J ,Wjpapy; me;epWtdq;fspd; ,Ug;ig 

mr;RWj;jYf;Fs;shf;fyhk;.  

(,) re;ij ,lh;Neh;T 

gRikapd; jPh;Tfis Nehf;fpa Efh;Nthh; njhpTfspy; 

Vw;gLk; khw;wq;fshy;> Vw;fdNtAs;s rpy cw;gj;jpfs;> 

gz;lq;fs; my;yJ gzpfSf;fhd epuk;gy; kw;Wk; 

Nfs;tp vjph;fhyj;jpy; ghjpg;gile;J> rpy epWtdq;fspy; 

tUkhdj;ijf; Fiwf;fyhk;. 

(<) ew;ngah;rhh; ,lh;Neh;T 

epWtdkhdJ mjd; fhyepiy khw;w eltbf;iffis 

mbg;gilahff; nfhz;L> rhjfkw;w Kiwapy; 
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jPh;khdpf;fg;gLkhapd;> epWtdj;jpd; ew;ngah; 

ghjpf;fg;glyhk;. ,jd;%yk;> mjd; cw;gj;jpfSf;fhd 

Nfs;tpiaAk; Gjpa KjyPLfis fth;tjw;fhd 

,aYikiaAk; fLikahfg; ghjpf;fyhk;. ngsjPf 

hPjpahd ,lh;Neh;Tfs; kw;Wk; epiykhWk; ,lh;Neh;Tfs; 

xNu ehzaj;jpd; ,U gf;fq;fs; Nghd;wjdhy;> fhyepiy 

khw;wj;ij ifahs;tjw;F nfhs;if tFg;ghsh;fs; 

jtWk;NghJ> ngsjPf ,lh;Neh;tpd; rhj;jpag;ghL 

mjpfhpf;fpd;w mNjNtis> epiykhWk; ,lh;Neh;tpd; 

rhj;jpag;ghL FiwtilAk;. vdpDk;> fhyepiy 

khw;wj;jpw;fhd Jhpj gjpypWg;Gk; Kf;fpakhdjhFk;. 

jPtpukhd mj;Jld; Jhpjkhd vjph;tpidahw;wy;fs; 

ngsjPf ,lh;Neh;tpd; rhj;jpag;ghLfis Fiwf;fyhk; 

,Ug;gpDk; epiykhWk; ,lh;Neh;it mjpfhpf;fr; 

nra;Ak;. kWfuj;jpy;> jw;NghJ fhyepiy khw;wj;jpw;fhd 

nkJthd vjph;tpidahw;wy; gpw;fhyj;jpy; jpBh; 

gjpypWg;gpw;F toptFj;J> ngsjPf ,lh;Neh;it 

mjpfhpf;fr; nra;Ak; mNjNtis ,J> FWfpa 

fhyj;jpy; epiykhWk; ,lh;Neh;it  Fiwtilar; 

nra;tJld; ePz;l fhyg;Nghf;fpy; mij mjpfhpf;fr; 

nra;Ak; [Bolton et al (2020)].    

vt;thwhapDk;> xt;nthU ehLkd;wp> ghprPyidapy; 

nfhs;sg;gLk; NtWgl;l Gtpapay;rhh; gpuNjrq;fs; 

ifj;njhopy;kakhf;fypd; msT kw;Wk; 

fhyr;rl;lfq;fSld; ifj;njhopYk; my;yJ 

epWtdKk; xNu fhyepiy ,lh;Neh;tpw;F 

cs;shfpd;wd. NkYk;> fhyepiy ,lh;Neh;thdJ 

rpy ehLfSf;F> ifj;njhopYf;F my;yJ 

epWtdq;fSf;F ,lh;Neh;Tfis Njhw;Wtpf;fpd;w 

mNjNtis Vidath;fSf;F mjpy; mE$yq;fisg; 

ngWtjw;fhd tha;g;ig toq;fyhk;. fhyepiy 

njhlh;ghd ntspg;gLj;Jiffs; gw;wpa nrayzpapy; 

Fwpg;gplg;gl;ljw;fikthf> tY> nghUl;fs;> ePh; kw;Wk; 

fopT Kfhikj;Jtj;jpy; tpidj;jpwid Kd;Ndw;Wtjd; 

%yk; njhopw;ghl;Lr; nryTfisf; Fiwg;gjD}lhf 

rpy gFjpfspd; tha;g;G fz;lwpag;glyhk;. kpd;rhu 

thfdq;fis cUthf;Fjy; kw;Wk; mjpGNshnshsph;T 

(LED lighting) njhopy;El;gj;ij Kd;Ndw;Wjy; Nghd;w 

njhopy;El;g Gj;jhf;fq;fs; ,e;epiykhw;wj;jpw;F 

cjTfpd;wd. fhw;W> #hpa xsp my;yJ caphpay; 

vhpnghUs; Nghd;w Fiwe;j ckpo;T tY %yq;fis 

Nkk;gLj;JtJ tha;g;ig toq;Ffpd;w kw;nwhnkhU 

JiwahFk;. Fiwe;j fhgd; cw;gj;jpfisAk; 

gzpfisAk; cUthf;Ftjd; %yk; epWtdq;fs; jkJ 

Nghl;bj;jd;ikia mjpfhpf;fr;nra;J Efh;Nthh; kw;Wk; 

jahhpg;ghsh; njhpTfspy;; khw;wq;fspd; mE$yq;fisg; 

ngwyhk;. ,it midj;Jk; epiykhw;wj;jpypUe;J 

gadilAk; Gjpa re;ijfspy; KjyPL nra;tjw;fhd 

tha;g;Gf;fis toq;Fk;. 

ehzaf; nfhs;if kPjhd fhyepiy ,lh;Neh;tpd; 

jhf;fk; 

fhyepiyAld; njhlh;Gila mjph;Tfs; epuk;gy;gf;f 

kw;Wk; Nfs;tpgf;f mjph;TfSf;F toptFf;Fk;. 

,J ehzaf; nfhs;if kPjhd jhf;fj;ijf; 

nfhz;bUf;ff;$Lk; vd;gJld; kj;jpa tq;fpapd; 

tpiy cWjpg;ghl;L Fwpf;Nfhs;fSf;F mr;RWj;jiy 

Vw;gLj;Jk; [Bolton et al (2020)].  thdpiy khw;wkhdJ 
tul;rp> Gay; kw;Wk; nts;sg;ngUf;F Nghd;w 

fLikahd thdpiy mbf;fb epfOk; jd;ikiaAk; 

jPtpuj;ijAk; mjpfhpf;fr; nra;J> gztPf;fj;jpd; ,U 

gpujhd %yq;fshd Ntshz;ik cw;gj;jpfs; kw;Wk; 

tY epuk;giyg; ghjpf;Fk;. 

FWfpa fhy epuk;gy; mjph;TfSf;F Nkyjpfkhf> cw;gj;jp 

my;yJ cw;gj;jpj;jpwd; ,ayhw;wy; kPJ fhyepiy 

khw;wj;jpd; ePbj;J epiyj;jpUf;Fk; jhf;fq;fSk; 

fhzg;glyhk;. cjhuzkhf> ntg;g miyfs; Ntiy 

Neu ,og;G> Ntshz;ik tpisr;ry;fs; Fiwtiljy; 

kw;Wk; Vida tsq;fspd; gw;whf;Fiw vd;gtw;Wf;F 

toptFf;fyhk;. xl;Lnkhj;jkhf> ,j;jifa tpisTfs; 

ngsjPf kw;Wk; kdpj %yjdj;jpd; ,Ug;G Fiwg;gpw;F 

toptFg;gjdhy;> ,Wjpg; ngWNgW> Fiwtile;j 

ntspaPlhf ,Uf;ff;$Lk;. vJvt;thnwdpDk;> fhyepiy 

khw;wkhdJ tPl;Lj;Jiw nrhj;J kw;Wk; Efh;itf; 

Fiwf;fyhk;. ,J Nfs;tp mjph;Tfisj; Njhw;Wtpf;Fk;. 

fhyepiyAld; njhlh;Gila epuk;gy; mjph;Tfs; kw;Wk; 

Nfs;tp mjph;Tfs; gztPf;fk; kw;Wk; ntspaPL kPJ 

vjph;j;jhf;fq;fisf; nfhz;bUf;fyhk; vd;gjhy;> 

gztPf;fk; kPJ fhyepiy khw;wj;jpd; jhf;fq;fs; 

njsptw;wjhff; fhzg;gLk;. vdpDk;> fhyepiyAld; 
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njhlh;Gila gztPf;f mOj;jj;jpw;F jdpnahU ehl;bd; 

kj;jpa tq;fp khj;jpuk; vjph;tpidahw;WtJ fbdk; 

vd;gjhy;> fhyepiy khw;wkhdJ ehzaf; nfhs;iff;F 

Gjpa rthy;fis nfhz;LtUk; vd;gJ njspthFk;. 

xUq;fpizf;fg;gl;l jPh;nthd;iw Ntz;b epw;fpd;w 

fhyepiy khw;wk; vd;gJ cyfshtpa gpur;ridahFk;. 

NkYk;> FWfpa fhy fhyepiy mjph;Tfs; fhuzkhf> 

fhyepiy khw;wj;jpd; ePbj;jpUf;Fk; jhf;fq;fisj; 

jPh;g;gjw;F eilKiwg;gLj;jg;gl;l mtw;wpd; ehzaf; 

nfhs;if epiyg;ghl;bypUe;J kj;jpa tq;fpfs; 

tpyfpapUf;f Ntz;bapUf;fyhk;. ,J Njf;fepiyapyhd 

epuk;gy; mjph;Tfis Vw;gLj;jf;$Lk; [Villeroy de 
Galhau (2019)]. 

epjpapay; Kiwik kPjhd fhyepiy ,lh;Neh;tpd; 

jhf;fk;  

fle;j jrhg;j fhyg;gFjpapy;> fhyepiy khw;wj;jpd; 

r%fg; nghUshjhu jhf;fk; kPJ mNefkhf Mh;tyh;fs; 

ftdk;nrYj;jpapUe;j NghjpYk;> fhyepiy khw;wk; 

epjpapay; Kiwikf;F Vw;gLj;jf;$ba rthy;fs; 

gw;wpa fhpridfs; mjpfhpj;J tUfpd;wd. ngsjPf 

hPjpahd ,lh;Neh;T kw;Wk; epiykhWk; ,lh;Neh;T 

Mfpa ,uz;Lk; epjpapay; cWjpg;ghl;ilg; ghjpf;fyhk;. 

ngsjPf ,lh;Neh;thdJ %yjdr; rpijit 

Vw;gLj;jyhk; mj;Jld; Ml;gl;l epWtdq;fspd; 

,yhgj;jd;ikiaAk; Fiwf;fyhk;. ,jd;gadhf> 

tPl;Lj;Jiw epjpapay; nrhj;ijg; ghjpj;J ,Wjpapy; 

Nfs;tpapYk; tpiyfspYk; jhf;fj;ij Vw;gLj;Jk;. 

vLj;Jf;fhl;lhf> Fwpj;j ,lnkhd;wpy; nts;sg;ngUf;F 

Vw;gLtjw;fhd tha;g;G mjpfhpg;gJ cz;ikr; 

nrhj;J tpiyfspy; vjph;kiwahd jhf;fj;ij 

Vw;gLj;jp chpikahsh;fSf;F ghjfkhd nrhj;J 

jhf;fj;ij Vw;gLj;jyhk;. vjph;fhy ,og;Gf;fs; kPjhd 

vjph;ghh;f;iffs; ,lh;Neh;Tj; njhpTfis khw;wf;$Lk; 

vd;gJld; Ml;glhj JiwapYs;s cz;ikr; nrhj;Jld; 

xg;gpLifapy;> Ml;gl;l JiwapYs;s cz;ikr; nrhj;J 

fopTnra;ag;gl;l tpiyapy; tpw;gid nra;ag;gLk;. 

NkYk;> thdpiyAld; njhlh;ghd mdh;j;jq;fs; Vw;gLk; 

NghJ> mj;jifa epfo;TfSf;F vjpuhf nrhj;Jf;fs; 

fhg;gPL nra;ag;glhtpl;lhy;> nrhj;J clikahsh;fspd; 

fld;jPuhw;wYf;F mr;RWj;jiy Vw;gLj;jp 

mjd;%yk; epjpapay; epWtdq;fSf;F jhf;fj;ij 

Vw;gLj;Jk;. mth;fs; fhg;gPL nra;ag;gl;bUe;jhy;> 

mjd;jhf;fk; fhg;GWjp toq;FeuhYk;  kPs; fhg;GWjp 

toq;FeuhYk; czug;gl;L mth;fspd; cWjpg;ghl;bw;F 

mr;RWj;jiy Vw;gLj;Jk;. mdh;j;jj;jpd; jd;ikiaf; 

fUj;jpw;nfhs;ifapy;> ,og;Gf;fis <h;j;Jf;nfhs;tjw;F 

epjpapay; epWtdq;fSf;F NghjpasT %yjdk; ,y;yhj 

re;jh;g;gq;fs; fhzg;glyhk;. ,J epjpapay; Kiwik 

KOtJk; gutf;$ba jhf;fj;ijj; J}z;lyhk;.  

epiykhWk; ,lh;Neh;T> mjhtJ Fiwe;j 

GifntspNaw;wj;Jld; njhlh;Gila nghUshjhuj;jpw;F 

khWjyiljy; fhuzkhf Vw;gLk; ,lh;Neh;TfSk; 

epjpapay; Jiwf;F ,;lh;Neh;Tfis Vw;gLj;Jk;. 

Vw;fdNt fye;Jiuahbaijg; Nghd;W>  Vw;fdNtAs;s 

rpy nrhj;Jf;fs; Fiwe;j Gif ntspNaw;wj;ijAila 

nghUshjhuj;jpw;fhd khWjYld; 'ngWkjpapoe;j 

nrhj;Jf;fshf" khwf;$Lk;. mj;jifa nrhj;Jf;fis 

itj;jpUf;Fk; ehLfs; my;yJ epWtdq;fs; rpf;fypy; 

,Uf;ff;$Lk;> my;yJ mj;jifa nrhj;Jf;fSf;fhd 

Nfs;tp FiwtilAk; NghJ epjpapay; neUf;fbia 

vjph;nfhs;s NehpLk;. mj;jifa epWtdq;fspy; 

KjyPL nra;Js;s epjpapay; epWtdq;fs; kPJ 

njhlh;r;rpahd tpisitf; nfhz;bUf;Fk;. kWGwj;jpy;> 

khw;Wtop tY %yq;fis KjyPL nra;tjw;Fj; 

Njitahd %yjdk; mjpfhpf;Fk;. mJTk; epjpapay; 

Kiwikf;F ,lh;Neh;Tfis mjpfhpf;fr; nra;ayhk;. 

NkYk;> gy nghUshjhu JiwfSf;F rpy 

ifj;njhopy;fs; ngWkjpia Nrh;f;fpd;wd MapDk;> 

mit caph;r;Rtl;L vhpnghUs; kPJ rhh;e;jpUg;gJ 

mNefkhf ghjpg;gpw;Fs;shfyhk;. ,jw;F rpwe;j 

cjhuzkhf> thfdj; Jiwia Fwpg;gplyhk;. 

njhpTfs;> kpd;rhu thfdj;ij Nehf;fp efth;tjdhy;> 

kuGhPjpahd thfdq;fSf;fhd Nfs;tp Fiwtile;J> 

thfdj; jahhpg;ghsh;fspd; ,yhgj;jpw;F mr;RWj;jy; 

Vw;gLfpd;wd. vt;thwhapDk;> ePz;lfhyg;Nghf;fpy;> 

Gjpa njhopy;El;gq;fspy; KjyPL nra;J> mtw;wpd; 

tYrf;jp tpidj;jpwid Kd;Ndw;wpdhyd;wp ,j;Jiw 

epiyj;jpUg;gJ gpur;ridf;Fhpajhf ,Uf;ff;$Lk;. 
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ngsjPf ,lh;Neh;Tk; epiykhWk; ,lh;Neh;Tk;  epjpapay; 

Kiwik kPJ Nkhrkhd jhf;fj;ij Vw;gLj;jf;$Lk; 

vd;gjhy;> fhyepiy ,lh;Neh;T Cf;fpfis epjpapay; 

,lh;Neh;Tld; ,izf;Fk; rhpahd rq;fypfis 

,dq;fhz;gJ mtrpakhFk;.     

fhyepiy ,lh;Neh;T CLflj;jy; topfs; 

epjpapay; ,lh;Neh;tpd; %yk; vd;w hPjpapy;> fhyepiy 

khw;wj;ij KbTWj;Jfpd;w nray;tbtk; ngwf;$ba 

topfs; CLflj;jy; topfs; vdf; Fwpg;gplg;gLfpd;wd. 

epiykhWk; topfs; Ez;ghf nghUshjhu kw;Wk; 

Nguz;lg; nghUshjhu topfshf tifg;gLj;jg;glyhk; 

[BCBS (2021)]. Nguz;lg; nghUshjhu CLflj;jy; 

topfs; fhyepiy khw;wj;jpd; jhf;fj;ij epjpapay; 

epWtdq;fspdhy; Neubahf czug;gLfpd;w 

topfis tpghpf;fpd;wJ. epjpapay; epWtdq;fSf;Fk; 

epjpapay; Kiwikf;Fk; epjpapay; ,lh;Neh;it 

Vw;gLj;Jtjw;fhd rhj;jpag;ghl;il nfhz;Ls;s 

fhyepiy khw;wk; vt;thW epjpapay; epWtdq;fspd; 

jdpg;gl;l ,izj;jug;gpdh;fisg; ghjpf;fyhk; vd;gij 

cs;slf;Ffpd;wJ. NkYk;> epjpapay; epWtdq;fs; jhkhf 

epjpaspg;gjw;fhd mtw;wpd; njhopw;ghLfs; kw;Wk; 

,aYik kPjhd jhf;fq;fspypUe;J ntspg;gLfpd;w 

me;epWtdq;fs; njhlh;ghd Neubahd tpisTfis 

,t;topahdJ cs;slf;Ffpd;wJ. NkYk;> ngah; 

Fwpj;j Kwpfs;> jdpg;ngah; nfhLfld; nrYj;jj;jtwy; 

gu];gug; ghpkhw;wy; xg;ge;j cld;gbf;if (Credit 
Default Swaps) kw;Wk; gq;Fhpik %yjdq;fs; Nghd;w 

epjpapay; nrhj;Jf;fis itj;jpUg;gjw;fhd Neubaw;w 

jhf;fq;fSk; ,t;topapy; cs;slf;fg;gl;Ls;sd.

fhyepiy ,lh;Neh;T Cf;fpfs; Nguz;lg; nghUshjhu 

fhuzpfisAk; khwpypfisAk; (cjhuzk; nghUshjhu 

tsh;r;rp> njhopy; cw;gj;jpj;jpwd;> ,lh;Neh;tw;w tl;b 

tPjk;> gztPf;fk;> gz;l tpiyfs; kw;Wk; ntspehl;Lr; 

nryhtzp tPjq;fs;) ghjpf;fpd;w ,jd;gadhf> 

epjpapay; epWtdq;fs; kw;Wk; epjpapay; Kiwik 

kPJ jhf;fj;ijf; nfhz;bUf;ff;$ba CLflj;jy; 

topfs; Nguz;lg; nghUshjhu CLflj;jy; topfspy; 

cs;slf;fg;gl;Ls;sd. vdpDk;> epjpapay; epWtdq;fs; 

kPjhd ,j;jifa ,lh;Neh;T Cf;fpfspd; jhf;fkhdJ 

mjhtJ nfhLfld;> re;ij> jputj;jd;ik> njhopw;ghL 

kw;Wk; ew;ngah;rhh; ,lh;Neh;T Nghd;w epiykhWk; 

epjpapay; ,lh;Neh;Tfspd; tifapDs; khw;wg;glyhk; 

vd;W Ma;Tfs; tpje;Jiuf;fpd;wd [BCBS (2021)].   

nfhLfld; ,lh;Neh;T: tPl;Lj;Jiw> epWtdk; my;yJ 

ehl;bw;fhd tUkhdk; mj;Jld;Æ my;yJ nrhj;J 

Mfpatw;wpd; kPJ ,j;jifa ,lh;Neh; Cf;fpfs; ghjfkhd 

jhf;fj;ijf; nfhz;bUg;gjhy;> ngsjPf ,lh;Neh;T 

my;yJ epiykhWk; ,lh;Neh;T Mfpa ,uz;bd; ve;jtif 

fhyepiy ,lh;Neh;T Cf;fpfspdhYk; epjpapay; 

epWtdq;fspd; nfhLfld; ,lh;Neh;T mjpfhpf;fyhk;. 

fld;ghl;lhsh;fspd; tUkhdk; kPjhd vjph;kiwahd 

jhf;fkhdJ gLflid kPsr;nrYj;Jtjw;fhd 

fld;ghl;lhsh;fspd; ,aYikiaf; Fiwj;J> jtiz 

jtWjy; epfo;tijAk; jtiz jtWjy;fspYs;s 

fld;njhifiaAk; mjpfhpr;nra;fpd;wJ. 

NkYk;> thf;FWjpaspf;fg;gl;l gpizAWjpj; Nja;khdk; 

fhuzkhf flid KOtJkhf mwtpLtjw;fhd 

epjpapay; epWtdj;jpd; ,aYikAk; Fiwf;fg;gl;L 

nfhLfld; ,lh;Neh;T mjpfhpf;fg;gLfpd;wJ. 

re;ij ,lh;Neh;T: cz;ikr;nrhj;J my;yJ epjpapay; 

nrhj;Jf;fs; njhlh;gpy; ngsjPf ,lh;Neh;tpdhy; 

my;yJ epiykhWk; ,lh;Neh;tpdhy; ntspg;gLj;jg;gl;l 

Gjpa jfty;fSld;> mtw;wpd; re;ij tpiyfspd; 

jsk;gy; mjpfhpf;fyhk; mj;Jld; mtw;wpd; tpiy 

njhlh;gpy; fPo;Nehf;fpa mOj;jj;ij cUthf;fyhk;. 

NkYk;> nrhj;J tpiyfSf;fpilapyhd ,ilj;njhlh;G 

gytPdkilayhk; my;yJ Kw;WKOjhf epiyf;Fiye;J 

fpilg;ngWk; fhg;gPl;bd; fhj;jpuj;jd;ikiaf; 

Fiwtilar; nra;ayhk;. ,jd;tpisthf> epjpapay; 

epWtdq;fs; mtw;wpd; re;ij ,lh;Neh;Tfis 

nraY}f;fkpf;fjhf Kfhiknra;tjw;F fbdkhf 

fhzg;glyhk;. epjpapay; re;ijfspd; jsk;gyhdJ 

VNjDk; fhyepiyAld; njhlh;Gila mdh;j;jq;fspd; 

fhyk;> miktplk; kw;Wk;; jPtpuj;jd;ik njhlh;gpy; 

cah;e;jsthd epr;rakw;wj;jd;ikia mjpfhpf;fyhk;. 

,jd;tpisthf Vw;gl;l ,og;ghdJ nrhj;Jf;fspd; 

mtrukhd tpw;gidf;F toptFj;J> ,Wjpapy;> 

nghUshjhuj;jpy; njhlh;r;rpahd jhf;fj;ij cUthf;fp 
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epjpapay; neUf;fbf;F J}z;Ljyspf;fyhk;. vdpDk;> 

re;ij ,lh;Neh;it fzpg;gpLifapy;> vt;thwhapDk; 

fhy vy;iyfspd; nghUj;jkpd;ikfs; mjhtJ 

fhyepiy ,lh;Neh;Tld; njhlh;Ggl;l jhf;fj;ij 

eph;zapg;gjw;F vLj;Jf;nfhs;Sk; Neuj;Jld; 

xg;gpLifapy;> epjpapay; nrhj;Jf;fSf;fhd FWfpa 

fhy vy;iyAk; fUj;jpw;nfhs;sg;gLk;. 

jputj;jd;ik ,lh;Neh;T: fLikahd nfhLfld; 

mj;Jld;Æmy;yJ re;ij ,lh;Neh;it vjph;nfhs;fpd;w 

epjpapay; epWtdkhdJ FWfpa fhyj;jpy; mjd; 

nrhj;Jf;fSf;F kPs;epjpapLtjw;fhd my;yJ 

jPh;j;Jf;fl;Ltjw;fhd epiyapy; fhzg;glkhl;lhJ. 

,jdhy; jputj;jd;ik ,lh;Neh;T mjpfhpf;fpd;wJ. 

NkYk;> fhyepiy ,lh;Neh;T epfo;tpy; ghjpf;fg;gl;Ls;s 

thbf;ifahsh;fs; epjpaq;fisf; Nfhhp epjpapay; 

epWtdq;fspd; jputj;jd;ik ,lh;Neh;it 

mjpfhpf;fr;nra;ayhk;. 

njhopw;ghl;L ,lh;Neh;T: epjpapay; epWtdq;fspd; 

njhopw;ghLfs; fhyepiy ,lh;Neh;T epfo;Tfspdhy; 

,ilA+Wf;Fs;shf;fg;glyhk;. ,aw;if mdh;j;jq;fs; 

fhuzkhf fl;llq;fSf;fhd Nrjk; my;yJ 

njhlh;G+l;ly; tiyaikg;G nraypog;Gf;fs; Nghd;w 

epjpapay; epWtdq;fspd; njhopw;ghLfSf;F 

jlq;fYf;Fs;shfyhk;. epiykhWk; ,lh;Neh;tpy; 

fye;Jiuahbaijg; Nghd;W> epjpapay; epWtdq;fs; 

Fiwe;j fhgd; nghUshjhuj;ij miltjw;F> Gjpa 

nfhs;iffspd; mwpKfj;jpypUe;J Njhd;Wfpd;w rl;lk; 

kw;Wk; xOq;FKiwg;gLj;jy; ,zq;Ftpg;G ,lh;Neh;it 

Vw;gLj;jyhk;. 

ew;ngah;rhh; ,lh;Neh;T: epjpapay; epWtdq;fspd; 

ew;ngaUld; njhlh;Gila ,lh;Neh;T re;ij 

kw;Wk; thbf;ifahsh; vz;zg;ghq;fpy; khw;wj;ij 

mjpfhpf;fyhk;. cjhuzkhf> mjpfstpy; gr;ir tPl;L 

thAf;fspd; ckpo;T eltbf;iffspy; <LgLfpd;w 

epWtdnkhd;Wf;F epjpia toq;fpAs;s epjpapay; 

epWtdnkhd;wpd; ew;ngah; ,lh;Neh;tpw;Fs;shfyhk;.  

KbTiu 

RUf;fkhf Fwpg;gpLifapy;> fhyepiy khw;wk; kw;Wk; 

r%f vjph;tpidfs; vd;gd nghUshjhuj;jpw;Fk; epjpapay; 

Jiwf;Fk; Fwpg;gplj;jf;f tpisTfis Vw;gLj;jyhk; 

vd;gJ mjpfstpy; mq;fPfhpf;fg;gl;Ls;sJ. rptpy; r%f 

kw;Wk; murhq;fq;fspd; vjph;ghh;iffSf;F mNjNghd;W 

epjpapay; Jiwapd; %ykhd ,j;jifa ,lh;Neh;Tfspd; 

mjpfhpf;fg;gl;l tpopg;Gzh;T vd;gtw;Wf;F gjpypWj;Jk; 

tifapy;> epjpapay; epWtdq;fs; fhyepiyAld; 

njhlh;Gila ,lh;Neh;Tfs; kw;Wk; jhf;fq;fisg; 

gFg;gha;Tnra;J mtw;wpd; jPh;khdk; vLj;jy; kw;Wk; 

cw;gj;jpia toq;fp mtw;iw $l;bizg;gjw;F 

njhlq;fpAs;sd. cz;ikapy;> fhyepiy ,lh;Neh;T 

xl;Lnkhj;j epjpapay; ,lh;Neh;itAk; Njhw;Wtpf;fyhk; 

vd;W rpy ehLfspYs;s kj;jpa tq;fpfs;> 

xOq;FgLj;Jeh;fs; kw;Wk; Nkw;ghh;itahsh;fs; 

mq;fPfhpj;Js;sjdhy; fhyepiyAld; njhlh;Gila 

,lh;Neh;it Kd;kjpAila xOq;FKiwg;gLj;jy;fSf;F 

xUq;fpizg;gjw;F mit eltbf;iffis vLj;Js;sd. 

vdpDk;> fhyepiy khw;wk; cyfshtpa ,lh;Neh;T 

vd;gjdhy; xOq;FKiwg;gLj;Jeh;fSf;fpilapy; 

$l;bizf;fg;gl;l eltbf;if Njitg;gLfpd;wjdhy; 

,J ,yFthd gzpay;y. rpwpa jPthfpa ,yq;if 

kw;Wk; mjd; epjpapay; Kiwik fhyepiy khw;wj;jpw;F 

mjpfstpy; ghjpf;fg;gLfpd;wJ. Mifapdhy;> 

,yq;ifapd; nghUshjhuk; kw;Wk; epjpapay; 

Kiwikapy; Fwpg;gplj;jf;f jhf;fj;ij nfhz;Ls;s 

fhyepiy ,lh;Neh;tpw;fhd %yq;fs; kw;Wk; mtw;wpd; 

epiykhWk; topfis ,dq;fhz;gjw;F Kiwahd 

,lh;Neh;T kjpg;gPL Kd;ndLf;fg;gl Ntz;Lk;.      
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1. ,yq;if nghUshjhuj;jpd; jw;Nghija epiyik

nfhtpl;-19 cyfshtpa Neha;j;njhw;wpd; ePbj;j 

jhf;fk;> nkJthf ,lk;ngWk; fl;likg;Gr; rhh;e;j 

kWrPuikg;Gfs;> mNjNghd;W th;j;jf hPjpahd 

gjw;wq;fs;> Fiwthd Neub KjyPLfs;> kw;Wk; 

Gj;jhf;fk; kw;Wk; njhopy;El;gj;jpy; Fiwe;jsthd 

tsh;r;rp Nghd;wtw;Wf;F toptFf;fpd;w Gtprhh; 

nghUshjhu Àz;ly;fspd; mjpfhpj;j mr;RWj;jy; 

fhuzkhf cyfg; nghUshjhukhdJ 2022,d; 3.4 

rjtPjj;jpypUe;J 2023,y; 2.8 rjtPjj;jpw;F eyptilAnkd 

vjph;ghh;f;fg;gLfpd;wJ. mNjNtis> cyfshtpa 

tsh;r;rpAk; 2024Mk; Mz;by; 3.0 rjtPjj;jpw;F kpjkhf 

mjpfhpf;Fnkd vwpTnra;ag;gl;Ls;sJ. cyfshtpa 

nghUshjhuj; Njhw;wghL - Vg;gpwy;1  2023,d; gpufhuk; 

Kd;Ndw;wq;fz;l nghUshjhuq;fs;> tsh;e;JtUk; 

re;ijfs; kw;Wk; mgptpUj;jpaile;JtUk; 

nghUshjhuq;fs; vd;gtw;wpw;fpilapy; caHtile;j 

gztPf;fkhdJ Muk;gj;jpy; vjpHghHf;fg;gl;lij tplTk; 

kpfTk; nkJthd Ntfj;jpyhapDk; FiwtilAnkd 

vjpHghHf;fg;gLfpwJ (g.eh.epjpak; 2023) . vt;thwhapDk;> 

mNefkhd ehLfs; gztPf;fj;ijf; fl;Lg;gLj;Jtjw;F 

,Wf;fkhd ehzaf; nfhs;if epiyg;ghl;il 

njhlh;e;Jk; gpd;gw;Wfpd;wd. Kd;Ndw;wq;fz;l 

nghUshjhuq;fs; mtw;wpd; nfhs;if tPjq;fis 

mjpfhpf;Fk; NghJ> ,yq;if cl;gl tsh;e;JtUk; 

re;ijfSk; mgptpUj;jpaile;JtUk; ehLfSk; 

%yjdg; gha;r;ry;fspy; Vw;gl;l tPo;r;rp> cs;ehl;L 

ehzaj;jpd; ngWkjpapog;G> gLfld; msTfspy; 

Vw;gl;l mjpfhpg;G Nghd;w epjpapay; cWjpg;ghl;bw;F 

Vw;gLk; ,lh;Neh;Tfis vjph;nfhz;Ls;sd. NkYk;> 

cyfshtpa Jiwfspy; Vw;gl;l ghjfkhd 

mgptpUj;jpfs;> toq;fy;gf;f ,ilA+Wfs;> fpof;fpy; 

Vw;gl;l Gtprhh; murpay; gjw;wq;fs; kw;Wk; cs;ehl;L 

kpd;tYj; jilfs; vd;gtw;wpd; fhuzkhf cs;ehl;Lg; 

nghUshjhu eltbf;iffSk; mjpfhpj;JtUk; 

gz;l tpiyfshy; fLikahfg; ghjpf;fg;gl;Ls;sd. 

,jw;fika> nfhOk;G Efh;Nthh; tpiyr; Rl;nlz;zpd; 

Mz;L khw;wk; 2022Mk; Mz;L fhyg;gFjpapy; fzprkhf 

mjpfhpj;jJ. vt;thwhapDk;> nfhOk;G Efh;Nthh; 

tpiyr; Rl;nlz;zpd; Mz;bw;F Mz;L khw;wk;> 2023 

Vg;gpwypd; 35.3 rjtPjj;jpypUe;J 2023 Nk khjj;jpy; 

25.2 rjtPjj;jpw;F Fiwtile;jJ. NkYk;> czTg; 

gztPf;fk; kw;Wk; czty;yh cw;gj;jpg; nghUl;fs; 

gztPf;fk; ,uz;Lk; KiwNa> 21.5 rjtPjj;ijAk; 27.0 

1  cyfshtpa gztPf;fkhdJ njhlf;fj;jpy; 

vjph;ghh;f;fg;gl;lij tpl kpfTk; nkJtile;jpUe;j NghJk; 

2022,y; 8.7 rjtPjj;jpypUe;J ,t;thz;by; 7.0 rjtPfkhfTk; 

2024,y; 4.9 rjtPjkhfTk; FiwtilAk;.

,yq;ifapy; kj;jpa tq;fp 
b[pl;ly; ehzaq;fis 

mwpKfg;gLj;jy;

jpUkjp. vk;. Nf. hp. vd; `d;rp

%j;j cjtpg; gzpg;ghsH

nfhLg;gdTfs; kw;Wk; jPHg;gdTfs; jpizf;fsk;
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rjtPjj;ijAk; gjpTnra;jd (njhifkjpg;G kw;Wk; 

Gs;sptpguj; jpizf;fsk;> 2023).

2. ,yq;ifapy; gz epuk;gypdJk; Rw;Nwhl;lj;jpypYs;s 

ehzaj;jpdJk; mz;ika Nghf;F 

2.1. ehzaf; nfhs;if eltbf;iffs;

nfhtpl;-19 cyfshtpa Neha;j;njhw;Wf; fhyg;gFjpapy;> 

nghUshjhuj;ijj; J}z;Ltjw;fhfTk; tq;fpfSf;Fk; 

nghJkf;fspw;Fk; mjpfk; Njitg;gl;l jputj;jd;ikia 

toq;Ftjw;fhfTk; tphptilAk; ehzaf; 

nfhs;ifspD}lhf gz epuk;giy kj;jpa tq;fpfs; 

tphpTgLj;Jfpd;wd. Rfhjhu neUf;fbfisj; njhlh;e;J> 

mNefkhd ehLfspy; gz epuk;gy; tuyhw;wpNyNa 

cah;thd tPjq;fSf;F tsh;r;rpaile;jJ (Louis, 
et al., 2022). cyfshtpa Neha;j;njhw;W Muk;gpj;j 

fhyg;gFjpapypUe;J 2021 Xfj;jpy; Fiwf;fg;gLk; 

tiu nfhs;if tPjq;fisAk; epajpr;rl;l xJf;F 

tpfpjj;ijAk; Fiwg;gjd; %yk; ,yq;ifapYk; 

tphptile;j ehzaf; nfhs;if Ngzg;gl;lJ. 

,jdhy;> jdpahh; nfhLflDk; kPnsOr;rpailaj; 

njhlq;fpaikahy; ehzaf; $l;Lf;fs; cyfshtpa 

Neha;j;njhw;Wf; fhyg;gFjpapy; Jhpjkhf tphptile;jd. 

vt;thwhapDk;> Vw;wkilAk; gztPf;f mOj;jq;fisf; 

ifahs;tjw;F 2022,d; Vg;gpwypy; ,yq;if kj;jpa 

tq;fp Jizepy; itg;G trjp tPjj;ijAk; Jizepy; 

fld;toq;fy; trjp tPjj;ijAk; vOE}W mbg;gilg; 

Gs;spfspdhy; KiwNa 13.50 rjtPjj;jpw;Fk; 14.50 

rjtPjj;jpw;Fk; mjpfhpj;jJ.

2.2. fhyg;gFjpapy; Rw;Nwhl;lj;jpypYs;s ehzaj;jpd; 

Nghf;F

xJf;Fg; gzj;jpy; Vw;gl;l mjpfhpg;gpw;F nfhtpl;-19 

cyfshtpa Neha;njhw;Wf; fhyg;gFjpapy; epytpa 

gzj;jpw;fhd mjpfsthd Nfs;tpAk; ,lk;ngw;w 

nghUshjhu neUf;fbAk; fhuzkhf mike;jd. 

ruhrhpahf> xJf;Fg; gzj;jpw;F Rw;Nwhl;lj;jpypYs;s 

ehzaj;jpd; gq;fspg;G 2020,d; khr;rpypUe;J 80.0 

rjtPjj;jpw;Fk; mjpfkhfg; gjpTnra;J mjpfhpf;Fk; 

Nghf;nfhd;iwf; fhl;baJ. NkYk;> ehzaj;jpw;fhd 

Nfs;tpapd; rLjpahd mjpfhpg;G 2020 khr;rpd; 

eLg;gFjpapy; njhlq;fpaJ (tiuglk; 1).

%yk;: ,yq;if kj;jpa tq;fp

xJf;Fg; 
gzk;

= kj;jpa 
tq;fpahy; 

ntspaplg;gLk; 
ehzak;

+ kj;jpa tq;fpAldhd 
tHj;jf tq;fpfspd; 

itg;Gf;fs;

tiuglk; 1: gz epuk;gypd; Nghf;F
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,yq;ifapd; Rw;Nwhl;lj;jpYs;s ehzaj;jpy; 

toikf;F khwhf Vw;gl;l tsh;r;rpahdJ nghJkf;fs;> 

njhopy; epWtdq;fs; kw;Wk; epjpapay; epWtdq;fs; 

MfpNahh; nfhtpl;-19 cyfshtpa Neha;j;njhw;Wf; 

fhyg;gFjpapYk; jw;Nghija nghUshjhur; rhpTf; 

fhyg;gFjpapYk; gzj;ijg; ngWkjp Nrkpg;ghf 

ifapy; itj;jpUg;gjw;F Kide;jik ,g;Nghf;fpw;F 

njspthd rhd;whf tpsq;Ffpd;wJ. nghUshjhuj;ijj; 

Àz;Ltjw;F ,yq;if kj;jpa tq;fpahy; 

Nkw;nfhs;sg;gl;l tphptile;j ehzaf; nfhs;if 

cWjpg;ghLfs; %yk; nfhz;Ltug;gl;L 2022 Vg;gpwy; 

tiu Ngzg;gl;l jho;thd nfhs;if tl;b tPjr; 

#oYk; mjpfsthd gzj;ij itj;jpUg;gjw;F kf;fs; 

njhpTnra;j tq;fpj; jhs;fs; kw;Wk; ehzaf; Fw;wpfs; 

vd;gtw;iw itj;jpUg;gjw;fhd mikar; nryit 

Fiwj;jJ. rhjhuzkhf xU Mz;by;> cah;thd 

gz kPnsLg;gdT msTfspd; rhd;whf gz;biff; 

fhyq;fspy;2 Rw;Nwhl;lj;jpYs;s gzj;jpd; msT 

mjpfhpf;fpd;wJ. ,J> mjd;gpd;dh; tq;fpj;njhopy; 

Kiwikf;F tpiuthf jpUk;Gtjdhy; rLjpahf 

jzpTWfpd;wJ. Mdhy;> nghJkf;fs; cyfshtpa 

Neha;j;njhw;Wf; fhyg;gFjpapy;> ehzaj;ij 

tq;fpj;njhopy; Kiwikf;F jpUg;gpaDg;Gtij tpl 

mjpfsthf ifapy; itj;jpUe;jdh;. NkYk;> chpkk;ngw;w 

th;j;jf tq;fpfspd; midj;J &gh itg;Gg; nghWg;Gf;fs; 

kPJk; Vw;Gila epajp xJf;F tpfpjj;jpd; fzprkhd 

Fiwg;Gk; cs;ehl;Lg; gzr; re;ijf;fhd Nkyjpfj; 

jputj;jd;ikia cl;nrYj;Jtjw;F toptFj;jJ 

(,yq;if kj;jpa tq;fp> 2022). vt;thwhapDk;> ehzaf; 

nfhs;if tPjq;fspd; Nky;Nehf;fpa jpUj;jkhdJ 

Rw;Nwhl;lj;jpypYs;s kpjkpQ;rpa ehzaj;jpypUe;J 

tq;fpj;njhopy; Kiwikf;Fs; itg;Gf;fis 

<h;g;gjw;F Nghjpastw;Wf; fhzg;gl;lJ. ,jw;F 

gpujhdkhf fhj;jpUe;jhy; mjpfsT nryT Vw;gLk; 

vd;w Cfj;jpy; fhye;jho;j;Jtij tpl Efh;Nthh; 

nrytpLtjw;F toptFj;J njhlh;e;Jnrd;w gztPf;f3  

cstpay; fhuzkhf mike;jJ (Hawkins, 2022). 

,jw;fika> ,j;jifa fhuzpfisg; nghWj;Nj 

,yq;ifapd; gzj;jpw;fhd Nfs;tp mjpfhpj;j Nghf;fpy; 

fhzg;gLfpd;wJ.

3.0  mjpfhpj;JtUk; gzj;jpw;fhd Nfs;tpia 

epiwTnra;tjw;F fhfpjj;jpyhd ehzaj;ijg; 

gad;gLj;Jtjpy; Vw;gLk; nryT 

mNefkhd tq;fpj; jhs;fs; fhfpjj;jpdhy; 

cUthf;fg;gLfpd;wikapdhy;  NghJkhdsT 

tYtw;wjhff; fhzg;gLtJld; mit Nrjkilayhk;. 

NkYk;> fhfpj ehzakhdJ vg;nghOJk; NghypGidAk;; 

,lh;Neh;it cl;gLj;Jfpd;wJ. mNefkhd 

re;jh;g;gq;fspy; Ra ,yhgj;jpw;fhf NghypGidjy; 

Cf;Ftpf;fg;gLfpd;wd. vt;thwhapDk;> rpy 

re;jh;g;gq;fspy; ehl;bd; nghUshjhu kw;Wk; murpay; 

epiyiar; rPh;Fiyg;gjw;fhd MAjnkhd;whf Nghyp 

ehzaj; jhs;fs; gad;gLj;jg;gl;L tUfpd;wd (Finlay 
& Francis, 2019).

mDgt hPjpahd rhd;wpw;fikthf> fLikahd 

nghUshjhur; rhpTf; fhyg;gFjpapy; ehLfspd; ehzaf; 

nfhs;if eilKiwg;gLj;jypd; tpidj;jpwid fhfpj 

ehzak; gytPdkilar;nra;fpd;wJ. fhfpj ehzak; 

gad;ghl;bw;F te;jjpypUe;J>  ghhpasthd gzr; 

RUf;fj;jpw;nfjpuhf NghuhLtjw;F nfhs;if tl;b 

tPjq;fisg; G+[;[paj;jpw;F fPNo Nkw;nfhs;tJ kj;jpa 

tq;fpf;F fbdkhdjhFk;. vt;thwhapDk;> kj;jpa 

tq;fpapd; midj;Jg; nghWg;Gf;fSk; ,yj;jpudpay; 

jsq;fis mbg;giliaf; nfhz;bUf;Fkhapd;> 

xJf;Ffs; kPJ vjph;kiwahd tl;biar; nrYj;Jjy; 

kpfTk; ,yFthdjhf ,Ue;jpUf;ff;$Lk; (Rogoff, 

2  khr;R eLg;gFjpapypUe;J Vg;gpwy; eLg;gFjp tiu (rpq;fs 

kw;Wk; jkpo; Gj;jhz;L gz;bif) kw;Wk; jpnrk;gh; khj 

fhyg;gFjpapy; (fpwp];Jk];).

3  NkYk;> cyfshtpa Njf;fKw;w gztPf;fr; #oy;> 

mjpfsthd gz;l tpiyfs; kw;Wk; czT kw;Wk; 

vhpnghUspd; gw;whf;Fiwfs; vd;gd cah;thd 

gztPf;fj;jpw;Fk; Nkhrkhd nghUshjhu neUf;fbf;Fk; 

njhlh;r;rpahf toptFf;Fk;. ehza CLflj;jy; 

nghwpKiwapy; Nrjkpog;Gf;fs; Vw;gLk; NghJ epjpapay; 

neUf;fbapy; Fiwthd  fhj;jpuj;jd;ikAld; ehzaf; 

nfhs;if fhzg;gLfpd;wJ vd ep&gpf;fg;gLfpd;wJ. MfNt> 

nghUshjhur; rhpthdJ epjpapay; neUf;fbAld; ,izAk; 

NghJ njhlh;e;J tUk; nghUshjhu kPl;rpia mile;J 

nfhs;tJ fbdkhFk;. (Bech, Gambacorta, & Kharroubi, 
2012).
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2014). NkYk;> fhfpj ehzaq;fs; mehkNja 

nfhLf;fy;thq;fy;fSf;F trjpg;gLj;Jfpd;wikahy; 

thp my;yJ rl;l mKyhf;fy; mjpfhhpfshy; 

fz;Lgpbf;ftpayhj gy;NtW rl;ltpNuhjkhd 

nfhLf;fy;thq;fy;fspy; cah;thf mjpfhpj;JtUfpd;w 

Nghf;nfhd;W fhzg;gLfpd;wJ vd Ma;thsh;fs; 

jPh;khdpf;fpd;wdh;. NkYk;> Mtzg;gLj;jg;glhj 

njhopyhsh;fSf;Fj; njhopy;jUeh;fs; %yk; 

Nkw;nfhs;sg;gLk; fhRf; nfhLg;gdTfs; rl;ltpNuhjkhd 

Gyk;ngah;Tfspd; gpujhd ce;Jrf;jpahff; 

fhzg;gLfpd;wd.

3.1  ,yq;if kj;jpa tq;fpapd; ehza Kfhikj;JtKk; 

jplkhd ehzaj;ijf; ifahStjw;fhd nryTk; 

1949Mk; Mz;bd; 58Mk; ,yf;f ehza tpjpr; 

rl;lj;jpy; Fwpj;Jiuf;fg;gl;lthW  ehzaj; jhs;fs; 

kw;Wk; ehzaf; Fw;wpfs; ,uz;ilAk; cs;slf;fpa 

ehzaj;ij ,yq;ifapy; ntspapLtjpy; rl;lhPjpahd 

VfNghf chpikia ,yq;if kj;jpa tq;fp 

nfhz;Ls;sJ. ,jw;fika> ,yq;ifapd; ehzaj; 

jhs;fisAk; ehzaf; Fw;wpfisAk; tbtikj;J> 

mr;rpl;L> thh;g;Gnra;J tpepNahfpf;fpd;w nghWg;G 

,yq;if kj;jpa tq;fpaplk; xg;gilf;fg;gl;Ls;sJ.

nfhLg;gdT ClfkhfTk; nry;tj;jpd; ghJfhg;ghd 

Nrkpg;ghfTk; tpsq;Fk; tq;fpj; jhs;fs; kPJ nghJkf;fs; 

itj;Js;s ek;gpf;ifia cWjpg;gLj;Jfpd;w 

mNjNtis> nghUshjhuj;jpd; rPuhd njhopw;ghl;ilg; 

NgzTk; ,J toptFf;fpd;wJ. ,yq;if kj;jpa 

tq;fpapd; ehzaj; jpizf;fskhdJ ,yq;ifapy; 

rl;l hPjpahd ehzaj;ij ntspapLtjw;F jdpAhpik 

mjpfhurigahf njhopw;gLfpd;wJ. b yh & yq;fh fwd;rp 

md;l; nrf;Faphpb gphpd;l; (gpiwntl;) ypkpnll; %yk; 

ehzaj; jhs;fis mr;rpLtJ Nkw;nfhs;sg;gLfpd;wJ 

(,yq;if kj;jpa tq;fp> 2022). ,jw;fika> xt;nthU 

Mz;Lk; ehzaj; jhs;fis mr;rpLtjw;F ,yq;if 

kj;jpa tq;fp ghhpasthd njhifia nrytpLfpd;wJ 

(tiuglk; 2).

nghJkf;fsplkpUe;Jk; tzpfq;fsplkpUe;Jk; 

fpilf;Fk; Nfs;tpia epiwTnra;tjw;F NghJkhd 

ehzaj; jhs;fisÆ ehzaf; Fw;wpfis toq;Fk; 

nghUl;L> ,yq;if kj;jpa tq;fp cah; ghJfhg;Gr; 

#oypd; fPNo fhzg;gLk; tshfj;jpy; ,Ug;Gf;fisg; 

NgZfpd;wJ. ,j;jifa ehzaj; jhs;fis ehzaj; 

jhs; nrad;Kiwg;gLj;Jk; mjpNtf ,ae;jpuj;jpÇlhf 

rhpghh;f;fg;gl;L nghUj;jkw;w jhs;fs; ,izatopA+lhf 

Jz;Lfshf;fg;gLfpd;w mNjNtis ghtidf;Ffe;j 

jhs;fs; nrad;Kiwg;gLj;jg;gl;L th;j;jf tq;fpfSf;F 

tiuglk; 2: jpnrk;gh; 31,y; KbtilAk; Mz;bw;fhd ehzaj; jhs;fis mr;rpLk; nryT 

%yk;: ,yq;if kj;jpa tq;fp  
 

&. 
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kPs toq;fg;gLfpd;wd. Nkirapy; itj;J jhs;fis 

vz;Zk; ,ae;jpuj;ijg; gad;gLj;jp vz;zg;gLk; 

jhs;fSk; Rw;Nwhl;lj;jpw;fhf th;j;jf tq;fpfSf;F 

toq;fg;gLfpd;w mNjNtis> ghtidf;Fjthj 

jhs;fs; ,yq;if kj;jpa tq;fpahy; mopf;fg;gLfpd;wd. 

,jw;fika> mjpfhpj;JtUk; gzj;jpw;fhd Nfs;tpapd; 

%yk; xt;nthU Mz;Lk; ehza Kfhikj;Jtj;jpw;fhf 

,yq;if kj;jpa tq;fpf;F ngUksthd njhif 

nryT Vw;gLfpd;wJ. Mifapdhy;> mjpfhpj;JtUk; 

gzj;jpw;fhd Nfs;tp> nryT kw;Wk; Vida ghJfhg;G 

gpur;ridfs; Mfpatw;iwf; fUj;jpw;nfhz;L> jplkhd 

ehzaj;jpw;fhd khw;Wtopfs; njhlh;gpy; Ma;it 

Nkw;nfhs;tjw;F ,J cfe;jnthU NeukhFk;.

4.0 ehzaj; jhs;fisf; Fiwthfg; gad;gLj;Jk; 

vjph;fhyk;

cyfKOtJk; gy ehLfspy;> fldl;il kw;Wk; 

gw;wl;ilfs; mNjNghd;W nkhigy; njhiyNgrp kw;Wk; 

,izajsj;ij mbg;gilahff; nfhz;l nfhLg;gdT 

Kiwfs; vd;gtw;iw Efh;Nthh; gad;gLj;JtJ 

mjpfhpj;jikahy; fhfpj ehzaj;jpw;fhd Nfs;tp 

Jhpjkhf Fiwtile;J tUfpd;wJ. Mifapdhy;> 

,j;jifa njhopy;El;g Kd;Ndw;wkhdJ tq;fpj; 

jhs;fSf;Fk; ehzaf; Fw;wpfSf;Fk; kuGrhh;e;j 

ehzar; rhjdq;fis tpl mjpfk; Kd;Ndw;wfukhd 

Fzhjpraq;fisf;nfhz;l nryT Fiwthd b[pl;ly; 

khw;Wtopfis cUthf;Ftjw;fhd rhj;jpakhd 

topfis Vw;gLj;jpAs;sd. ,jw;fika> kj;jpa tq;fp 

b[pl;ly; ehzak; vd;gJ b[pl;ly; kj;jpa tq;fpg; 

gzj;jpdJ rhj;jpakhd GjpanjhU tbtkhFk;. 

,it> epjpapay; cyfpy; Kf;fpa jiyg;ghf 

Njhw;wk;ngw;Ws;sJ.

4.1 kj;jpa tq;fp b[pl;ly; ehzak; vd;why; vd;d? 

nfhLg;gdT Kiwikfspy; Vw;gl;l JhpjkhdJk; 

jPtpukhdJkhd khw;wq;fSld; mNefkhd kj;jpa 

tq;fpfs; xg;GWjpaspf;fg;gl;l ehzaj;jpd; 

b[pl;ly; gjpg;nghd;iw ntspapLtjpy; fhzg;gLk; 

ed;ikfisAk; rthy;fisAk; fUj;jpw;nfhs;sj; 

njhlq;fpAs;sd. kj;jpa tq;fpnahd;W kPjhd b[pl;ly; 

Nfhhpf;ifnahd;whf kj;jpa tq;fp b[pl;ly; ehzak; 

gzj;jpd; gy;NtW njhopw;ghLfis epiwNtw;Wfpd;wJ. 

,tw;wpd; ngWkjp ehl;bd; mYty;rhh; ehzaj;ij 

ntspapLifapy; ,ize;Js;sJ. nghUl;fs; 

kw;Wk; NritfSf;nfd eilKiwrhh;e;j nrytw;w 

Clfnkhd;whfTk;> ghJfhg;ghd ngWkjp Nrkpg;ghfTk; 

mj;Jld; fzf;fpd; epiyahd myfhfTk; kj;jpa 

tq;fpapd; b[pl;ly; ehzak; njhopw;glyhk;  (Bordo & 
Levin, 2017).

4.2 kj;jpa tq;fp b[pl;ly; ehzaq;fspd; NtWgl;l 

tiffs; ahit? 

kj;jpa tq;fp b[pl;ly; ehzaj;ij mwpKfg;gLj;Jtjw;F 

gy;NtW ehLfspYk; gy;NtW tifahd mZFKiwfs; 

Kd;Ndhbahfg; gad;gLj;jg;gl;L tUfpd;wd. kj;jpa 

tq;fp b[pl;ly; ehzak; mtw;wpd; cj;Njrpf;fg;gl;l 

gad;gLj;Jeh; jsk;> cs;shh;e;j tbtk; kw;Wk; 

tpepNahf khjphpfs; vd;gtw;iw mbg;gilahff; 

nfhz;L tifg;gLj;jg;gLj;Jtjw;F Kidfpd;wJ.

nkhj;j tpw;gid kj;jpa tq;fp b[pl;ly; ehzaq;fs; - 

th;j;jf tq;fpfs; kw;Wk; jPh;g;gdT epWtdq;fs; vd;gtw;wpd; 

kl;Lg;gLj;jg;gl;l FOf;fs; Nghd;w kl;Lg;gLj;jg;gl;l 

epjpapay; ,ilaPl;lhsh;fshy; gad;gLj;jg;gLtjw;F 

tbtikf;fg;gl;Ls;sd. jw;nghOJ> nkhj;j tpw;gid 

nfhLf;fy;thq;fy;fis b[pl;ly; hPjpahf kj;jpa tq;fp 

gzj;jpy; jPh;g;gdT nra;tjw;F kpfTk; tpUj;jpaile;j 

tq;fpfSf;fpilapyhd KiwikfisAk; %yjdr; 

re;ijfisAk; nfhz;Ls;s Kd;Ndw;wq;fz;l 

nghUshjhuq;fspy; nkhj;j tpw;gid Kaw;rpfs; 

mbf;fb fhzg;gLfpd;wd.

rpy;yiw tpw;gid kj;jpa tq;fp b[pl;ly; ehzaq;fs; 

- jdpg;gl;l Efh;Nthh;fspypUe;J epWtdq;fs; tiu 

nghUshjhuj;jpd; midj;J nghUshjhu Kfth;fisAk; 

cs;slf;fp gy;NtW tifahd gq;Nfw;ghsh;fSf;F 

fpilf;fg;ngwr; nra;ag;gl;Ls;sd. epjpapay; 

trjpf;Fl;gLj;jiyg; ngWNgwhf vjph;ghHg;gJld; $ba 

tsh;e;JtUk; nghUshjhuq;fspy; rpy;yiw tpw;gid 

kj;jpa tq;fp b[pl;ly; ehzaq;fs; nghJthditahf 

tpsq;Ffpd;wd.

fzf;F mbg;gilapyhd kj;jpa tq;fp b[pl;ly; 

ehzaq;fs; - kj;jpa tq;fp b[pl;ly; ehzaj;jpd; 
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nrhj;jhz;ik milahsg;gLj;jYld; ,ize;Js;sJ. 

,jd;%yk; nfhLf;fy;thq;fyhdJ nfhLg;gditr; 

nrYj;JgthpdJk; ngWgthpdJk; epYitapd; 

,w;iwg;gLj;jy; xd;whFk;. ,d;W ehk; b[pl;ly; 

nfhLg;gdTfis Nkw;nfhs;tjw;F gad;gLj;Jfpd;w 

Kiwikfis ,t;tifahd tbtk; xj;jjhFk;.

milahsj;ij mbg;gilahff;nfhz;l kj;jpa tq;fp 

b[pl;ly; ehzaq;fs; - kj;jpa tq;fp b[pl;ly; ehzaj;jpd; 

nrhj;jhz;ik vz;gpj;jYld; ,ize;Js;sJ. kiwFwp 

ehzaq;fisAk; epiyahd ehzaq;fisAk; Nghd;W 

milahsg;gLj;jg;gl;l gzj;jpd; Vida tbtq;fSld; 

,ize;J milahsj;ij mbg;gilahff; nfhz;l 

kj;jpa tq;fp b[pl;ly; ehzaq;fs; gy;NtW Nehf;Ffspy; 

nra;epuyhf;fg;glyhk;.

Neub khjphp - ,k;khjphpapd; fPo;> nfhLf;fy;thq;fypy; 

<LgLk; midj;J jug;gpdh;fSk; kj;jpa tq;fpapy; 

fzf;ifg; NgZfpd;wdh;. nfhLg;gdTfs; xU 

fzf;fpypUe;J kw;WnkhU fzf;fpw;F vspjhf 

khw;wg;gLk; vd;gJld; midj;J Nfhuy;fSk; kj;jpa 

tq;fpahy; gpizaspf;fg;gLk;. cq;fs; thbf;ifahsiu 

mwpe;J nfhs;Sq;fs; (KYC) kw;Wk; gzk; 

Àajhf;fYf;F vjpuhd ,zq;Ftpj;jy; Njitg;ghLfs; 

kj;jpa tq;fpahy; epiwNtw;wg;gLk;.

Neubaw;w khjphp: Neubaw;w khjphpapy;> kj;jpa 

tq;fpahdJ b[pl;ly; ehza milahsj;ij th;j;jf 

tq;fpfSf;F my;yJ tq;fpay;yhj epjpapay; 

epWtdj;jpw;F flj;Jk;> gpd;dh; mt;tq;fpfs; 

ehzaj;ij tpepNahfpj;J cq;fs; thbf;ifahsiu 

mwpe;J nfhs;Sq;fs; kw;Wk; gzk; Àajhf;fYf;F 

vjpuhd ,zq;Ftpj;jy; Njitg;ghLfis ifahSk;.

fyg;G khjphp: mjpf vz;zpf;ifapyhd kj;jpa 

tq;fpfs; fyg;G khjphpnahd;W gw;wp gzpahw;wp 

tUfpd;wd. ,jd;%yk;> nfhLf;fy;thq;fiyAk; 

cq;fs; thbf;ifahsiu mwpe;J nfhs;Sq;fs; 

kw;Wk; gzk; J}ajhf;fYf;F vjpuhd ,zq;Ftpj;jy; 

Njitg;ghLfisAk; ifahSfpd;w tHj;jf 

tq;fp my;yJ epjpapay; njhopy;El;gk; Nghd;w 

xOq;FKiwg;gLj;jg;gLk; ,ilaPl;lhsUf;F kj;jpa 

tq;fp b[pl;ly; ehzaj;ij kj;jpa tq;fpahdJ 

tpepNahfpf;fpd;wJ.

4.3 kj;jpa tq;fp b[pl;ly; ehzaj;jpd; ed;ikfs; 

ePz;l fhyg;Nghf;fpy; ehzaj; jhs;fisAk; ehzaf; 

Fw;wpfisAk; mr;rpLtjw;Fk; thh;g;G nra;tjw;Fkhd 

nryit Fiwf;fpd;w rhj;jpaj;ij kj;jpa tq;fp 

b[pl;ly; ehzak; nfhz;Ls;sJ. ePz;l fhyj;jpy; 

eph;tfpg;gjw;fhd kj;jpa tq;fpapd; b[pl;ly; ehzaj;jpd; 

njhopw;ghl;Lr; nrytpdkhdJ Nja;tiljy;> cah;thf 

ghJfhg;gspf;Fk; Nrkpg;G trjpfs; mj;Jld; ifahSjy; 

vd;gtw;wpd; fhuzkhf fpukkhd khw;wPl;il Ntz;Lfpd;w 

jplkhd ehzaj;Jld; xg;gpLifapy; nryT Fiwe;jjhf 

,Uf;ff;$Lk;. ,jw;fika> nfd;a kj;jpa tq;fpahdJ 

nka;epfh; ~py;ypq; ehzaj;jpd; eilKiwg;gLj;jYld; 

jplkhd ehzaj;ij mr;rpLfpd;w nryitf; fzprkhf 

kPjg;gLj;Jtjw;F vjph;ghh;f;fpd;wJ (Mwaniki, 2022).

toikahf thbf;ifahsh;fs; jd;dpaf;f $w;Wg; 

nghwpfspypUe;J (ATM) gzj;ij kPnsLg;gjw;fhd 

fzprkhd fl;lzq;fisr; nrYj;Jfpd;wdh;. NkYk;> 

gzj;ij tifgphpj;J> J}a;ikahf;fp rhpghh;g;gjw;fhf  

fzprkhd nryTfisAk; mNjNghd;W gw;wl;il 

kw;Wk; fldl;ilf@lhf nfhLg;gdTfisg; 

ngw;Wf;nfhs;tjw;fhd ,ilkhw;Wf;; fl;lzq;fisAk; 

rpy;yiw tpahghuq;fs; nrYj;Jfpd;wd. jplkhd 

ehzaj;Jld; xg;gpLifapy;> kj;jpa tq;fp 

b[pl;ly; ehzak; NkNy Fwpg;gpl;l nryTfisAk; 

gbKiwfisAk; ,y;yhnjhopg;gjhy; ,e;ehzaj;ij 

jhgpj;jy; nrytw;wjhfTk; nfhLg;gdTfspy; fzprkhd 

tpidj;jpwd;kpf;fjhfTk; mikayhk; (Bordo & Levin, 
2017).

epjpapay; neUf;fbfisj; jPh;g;gjw;F VNjDk; kj;jpa 

tq;fpapd; b[pl;ly; ehzaj;ijf; fl;bnaOg;gf;$ba 

Kd;ndr;rhpf;iffis kj;jpa tq;fpfs; 

jw;NghJ Muha;fpd;wd. ,jw;fika> Ma;Tfspy; 

fz;lwpag;gl;litfspd; gpufhuk;> tq;fpf; fzf;nfhd;iw 

tpl kj;jpa tq;fp b[pl;ly; ehzaj;ij kj;jpa 

tq;fpfs; tpUk;Gtjw;F gpujhd fhuzk; ahnjdpy; 

tq;fpfs; Kwptilfpd;w NghJ kj;jpa tq;fp b[pl;ly; 
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ehzak; ,lh;Neh;Tf;Fs;shtjpy;iy vd;gjhFk;. 

xl;Lnkhj;j tq;fpj;njhopy; KiwikAk; ghjpf;ff;$ba  

neUf;fbapy;> gzj;ij kPnsLf;Fk; ,ae;jpuj;jpw;F 

nrd;W thpirapy; fhj;jpUe;J gzj;ij kPnsLg;gJld; 

,ize;j nryTfis tpl tq;fp itg;Gf;fspypUe;J 

kj;jpa tq;fp b[pl;ly; ehzaj;jpw;F Nkw;nfhs;sg;gLk; 

khw;wy;fs; Fiwe;jsthd nfhLf;fy;thq;fy; 

nryitf; vjph;nfhs;Sk;. NkYk;> kj;jpa tq;fp 

vd;w hPjpapy; kpfg; ghJfhg;ghd miltplnkhd;iw 

,J toq;Fk;. mj;jifa ,lh;Neh;it mfw;Wjy; 

jdpahl;fSf;Fk; fk;gdpfSf;Fk; rkkhd tpjj;jpy; 

rhjfkhftpUf;ff;$Lk; (BIS, 2021).

1.4 gpy;ypad; njhifiaf; nfhz;l taJte;NjhH 

tq;fpj;njhopYld; njhlh;gw;Wf; fhzg;gLfpd;wdh; vd 

FNshgy; gpd;nlf;]; mwpf;ifapd; mz;ika gjpg;G 

fhz;gpf;fpd;wJ. ,J> nryTkpf;fJk; nghUshjhu 

tsh;r;rpiaAk; mgptpUj;jpiaAk; ghjpf;fpd;wJ. kj;jpa 

tq;fp b[pl;ly; ehzaj;ij eilKiwg;gLj;Jtjd; 

%yk; murhq;fj;jplkpUe;J gpuirfSf;fhd  cldbf; 

nfhLg;gdTfs;> eyd;Ghp gfph;e;jspg;Gfs;> kw;Wk; 

fld; kw;Wk; cjTnjhif epfo;r;rpj;jpl;lq;fs; 

Nghd;w gpuirfSf;fhd mjd; Nritfis 

murhq;fk; Nkk;gLj;jyhk;. rpe;jpj;J tbtikf;fg;gl;l 

kj;jpa tq;fp b[pl;ly; ehzak; nryTFiwe;jJk; 

trjpahdJkhd epjpapay; fUtpfSf;Fk; gzpfSf;Fk; 

ngWtopia tphpTgLj;Jtjw;F cjtf;$Lk;. NkYk;> 

kj;jpa tq;fp b[pl;ly; ehzak; tsh;e;JtUk; 

ehLfspYk; mgptpUj;jpaile;JtUk; ehLfspYk; 

epjpapay; trjpf;Fl;gLj;jy; kw;Wk; murhq;f 

Nritfs; vd;gtw;wpw;F Fwpg;gplj;jf;f ed;ikfis 

toq;ff;$Lk; vd Muha;r;rpapy; fz;lwpag;gl;litfs; 

typAWj;Jfpd;wd (Wright, Fingerhut, & Packard, 
2022). ,jw;F Nkyjpfkhf> kj;jpa tq;fp b[pl;ly; 

ehzaj;ij eilKiwg;gLj;jy; thptpjpg;gpy; 

tpidj;jpwdpd;ikiaf; Fiwj;J thp Va;g;ig 

Cf;fkpof;fr; nra;tjd; %yk; eyNdhd;Gifia 

Nkk;gLj;jyhk;. NkYk;> kj;jpa tq;fp b[pl;ly; ehzak; 

Kd;dh; gjpTnra;ag;glhj nfhLf;fy;thq;fy;fspypUe;J 

fpilf;Fk; thp tUtha;fspD}lhf ,iw jhf;Fgpbf;Fk; 

jd;ikia typikg;gLj;Jk;. mj;jifa nghUshjhu 

eltbf;iffspd; gjpTfisg; NgZtjhy; gzk; 

J}ajhf;fYf;nfjpuhd kw;Wk; gaq;futhjj;jpw;F 

epjpaply; Nghd;wtw;iw Fiwf;Fk; (Maryaningsih, 
Nazara, Kacarib, & Juhro, 2022). ,jw;F Nkyjpfkhf> 
kj;jpa tq;fp b[pl;ly; ehzaj;ij mbg;gilahff; 

nfhz;l jPh;Tfs; nryitf; Fiwj;J vy;iyfisj; 

jhz;ba nfhLg;gdTfspy; <Lgl;Ls;s 

,ilaPl;lhsh;fspd; vz;zpf;ifia fzprkhff; 

Fiwf;fpd;wJ. ,jw;fika> kj;jpa tq;fp b[pl;ly; 

ehzaj;jpd; eilKiwg;gLj;jYld; tq;fpfs; ehl;bd; 

vy;iyf;fpilapyhd gz khw;wy;fs; kpf Neubahdjhf 

cUthfpd;wd. vdNt> ed;F tbtikf;fg;gl;l kj;jpa 

tq;fp b[pl;ly; ehzaq;fs; gztDg;gy; gpur;ridf;Fk; 

rpwe;j jPh;itj; jUtjw;fhd tha;g;Gs;sJ. 

cz;ik tl;b tPjq;fspd; FiwTfs;> rkj;Jtkw;w 

thpfs;> kw;Wk; ehzaf; nfhLf;fy;thq;fy; 

nryTfs; vd;gtw;wpd; fhuzkhf kj;jpa tq;fp 

b[pl;ly; ehzaj;ijg; gpd;gw;Wtjd; %yk; If;fpa 

mnkhpf;fhtpd; nghUshjhuj;jpy; $l;lsTfspy; 3.0 

rjtPjj;jhy; nkh.c.cw;gj;jpia mjpfhpf;Fk; vd 

mDgt hPjpahd Ma;Tfs; cWjpg;gLj;Jfpd;wd 

(Barrdear & Kumhof, 2016). vt;thwhapDk;> 'epiyahd 

Fw;wpfspd;"  xU gjpg;nghd;whf kj;jpa tq;fp b[pl;ly; 

ehzak; epjpapay; Kiwikf;Nfw;g xj;Jg;Nghtjw;fhd 

fhyj;ij toq;Ftjw;F ftdkpf;f tbtikg;igAk; 

eilKiwg;gLj;jiyAk; Ntz;bepw;fpd;wJ.

4.4 kj;jpa tq;fp b[pl;ly; ehzaj;Jld; ,ize;j 

rthy;fs; 

kj;jpa tq;fp b[pl;ly; ehza eilKiwg;gLj;jYld; 

,ize;j rhj;jpakhd Kf;fpa rthy;fspy; xd;W  

rl;l kw;Wk; xOq;FKiwg;gLj;jy; Nehf;FfshFk;. rpy 

mjpfhurigapy; fhzg;gLk; eilKiwr; rl;lthf;fq;fs; 

kj;jpa tq;fp b[pl;ly; ehza ntspaPl;il jLf;fyhk; 

my;yJ fl;Lg;gLj;jyhk;.

4  Fiwe;j tUkhdj;ijf; nfhz;l ehLfspy; Vwj;jho> 35 

rjtPjkhd taJte;Njhh; murhq;ff; nfhLg;gdTfisg; 

ngw;Wf;nfhs;tjw;F jkJ Kjy; epjpapay; fzf;ifj; 

jpwe;Js;sdh;.
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NkYk;> ,J Kiwahf tbtikf;fg;glhtpbd;> kj;jpa 

tq;fp b[pl;ly; ehzankhd;iw ntspapLtJ epjpapay; 

cWjpg;ghl;bd; epajpfspy; ghhpastpy; tpisTfis 

Vw;gLj;jyhk; vd;gJld; tq;fpj;njhopy; tpahghuj;jpy; 

jPtpukhd tpisTfSf;F ,l;Lr;nry;yf;$Lk;. 

mj;jifa tha;g;Gkpf;f jhf;fq;fs; gue;j epjpapay; 

mikg;G KiwikapYk; Nguz;lg; nghUshjhuj;jpYk; 

frpTj;jhf;fj;ijf; nfhz;bUf;fyhk;. 

kj;jpa tq;fp b[pl;ly; ehzaj;Jld; njhlh;Gila 

kw;WnkhU gpujhd rthy; ahnjdpy; Vw;fdNtAs;s 

KiwikfSld; tpNrlkhf fpuhkg;Gw gpuNjrq;fspy; 

,aq;ff;$ba ,izajs njhlh;Gif> 

xd;Wf;nfhd;wpw;fpilapyhd njhopw;gLk;jd;ik kw;Wk; 

fzpdptopj; jhf;Fjy;fs; Nghd;w njhopy;El;g 

cl;fl;likg;G kw;Wk; gpuNahfk; vd;gdthFk;.

kj;jpa tq;fp b[pl;ly; ehzaj;ij ntspapLtjpYs;s 

fLikahd rthy; nghJkf;fspd; epjpapay; 

mwpthFk;. ehshe;j tho;f;ifapYk; epjpapay; gzpfs; 

njhopw;WiwapYk; ehl;bd; b[pl;ly;kag;gLj;jy; 

mjpfhpj;Js;sNghJk;> ,J rdj;njhif kj;jpapy; 

epjpapay; vOj;jwptpd; mjpfhpg;ig mtrpakhf 

gpujpgypg;gij cs;shh;e;jkhff; nfhz;bUf;ftpy;iy. 

,J Kiwahf fw;gpf;fg;glhtpbd;> Gjpa 

njhopy;El;gq;fisAk; mjDld; njhlh;Gila 

b[pl;ly; gzpfisAk; Fbj;njhifapd; Fwpj;j 

tFg;gpdh; mZFtijAk; gad;gLj;JtijAk; ,J 

fbdkhf;ff;$Lk;. ,J> mj;jifa FOf;fs; epjpapay; 

hPjpahf cs;sPh;f;fg;gl;likf;F toptFf;ff;$Lk;.

4.5 kj;jpa tq;fp b[pl;ly; ehzaj;jpd; cyfshtpa 

epiyik 

kj;jpa tq;fp b[pl;ly; ehzaj;ij Muk;gpj;J itg;gijg; 

gw;wpr; rpe;jpf;fpd;w gy ehLfspd; vz;zpf;if fle;j 

rpy Mz;Lfspy; cah;tile;Js;sd. jw;NghJ> 

kj;jpa tq;fpfs; kj;jpa tq;fp b[pl;ly; ehzaj;jpd; 

ed;ikfisAk; ,lh;Neh;TfisAk; kjpg;gpLtjw;F 

mgptpUj;jpapd; gy;NtW gbepiyfSf;F cl;gLfpd;wd> 

,aq;Ffpd;wd vd;gJld; vt;thW mtw;iwr; rpwe;j 

Kiwapy; epWtyhk; vd;gijAk; ghprPyidapw; 

nfhs;fpd;wd (tiuglk; 3).

Kd;Ndhbj;jpl;l tbtikg;ig RtPld; hpf;];ghq;f; 

cUthf;fpAs;sJld; kj;jpa tq;fp b[pl;ly; 

ehzaj;jpd; njhopy;El;gj;ijAk; nfhs;if 

jhf;fq;fisAk; Muha;fpd;wJ. ,e;jpah> mT];jpNuypah> 

tiuglk; 3: cyfshtpa kj;jpa tq;fp b[pl;ly; ehzaj;ij eilKiwg;gLj;Jtjd; epiyik 

%yk;: www.atlanticcouncil.org/cbdctracker

120 ehLfs;Æ ehza xd;wpa milahsg;gLj;jpait

epiy

11 njhlq;fg;gl;lJ
18 Kd;Ndhb
32 cUthf;fg;gl;lJ
40 Muha;r;rp
15 nraw;gltpy;iy
 2 ,uj;Jnra;ag;gl;lJ
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ag;ghd;> gpypigd;]; kw;Wk; u~;ah vd;gd jw;nghOJ 

rhpghh;f;fg;gl;L tUfpd;w kj;jpa tq;fp b[pl;ly; 

ehzaj;jpd; Kd;Ndhbr; nraw;wpl;lj;ij Vw;fdNt 

Muk;gpj;J itj;Js;sd. rPd kj;jpa tq;fp b[pl;ly; 

Athdpw;fhd  nfhs;iffis Kd;itf;f Muk;gpj;jJld; 

mit njhpTnra;ag;gl;l efuq;fspy; ghhpasthd 

nghJkf;fs; ghPl;rhh;e;jq;fis jw;NghJ elhj;Jfpd;wd. 

NkYk;> INuhg;gpa Mizf;FO tpiuthf 2023,y; 

'b[pl;ly; A+Nuh" ehzaj;jpw;fhd rl;l%yj;ij 

mwpKfg;gLj;Jtjw;F jpl;lkpLfpd;wJ. 

If;fpa mnkhpf;fh kj;jpa tq;fp b[pl;ly; 

ehzaj;ij ntspapLtjw;fhd ve;jnthU 

jpl;lq;fSk; njhlq;ftpy;iy MapDk;> kj;jpa 

tq;fp b[pl;ly; ehzaj;jpd; ngWkjp gw;wp jpwe;j 

fye;Jiuahlnyhd;iwj; njhlq;Ftjw;F ngluy; 

wpNrh;t; mz;ikapy; nghJkf;fSf;F miog;G 

tpLj;Js;sJ. 

ie[phPah> g`hk];> vl;L fpof;F fNugpad; ehLfs; 

kw;Wk; [ikf;fh cs;spl;l gjpndhU ehLfs; 

kj;jpa tq;fp b[pl;ly; ehzaj;ij KOikahf 

Muk;gpj;J itj;Js;sd. ie[PhpahTk; mjd; kj;jpa 

tq;fpAk; b[pl;ly; ehzankhd;iwj; njhlq;fpa kpfg; 

gpe;jpa ehlhFk;. kj;jpa tq;fp b[pl;ly; ehzaj;ij 

cUthf;fpa Mgphpf;fhtpd; Kjy; ehL ,JthFk;.

5.0  ,yq;ifAk; kj;jpa tq;fp b[pl;ly; ehzaKk;

nfhtpl;-19 cyfshtpa Neha;j;njhw;whdJ 

cyfshtpastpy; Kiwrhh;e;j epjpapay; gzpfs; 

tphptiltjw;F kj;jpapy; b[pl;ly; nfhLg;gdTfspd; 

fLikahd  mjpfhpg;ig Vw;gLj;jp b[pl;ly; epjpapay; 

trjpf;Fl;gLj;jiy J}z;bAs;sJ.    gzky;yhj 

rpy;yiwf; nfhLg;gdT nfhLf;fy;thq;fspd; 

vz;zpf;if>  2018,ypUe;J 2021 tiuahd 

fhyg;gFjpapy; $l;lhf 13.0 rjtPjk; nfhz;l Mz;L 

tsh;r;rpapy; mjpfhpj;Js;sJ> tsh;e;JtUk; re;ijfspy; 

,J  25.0 rjtPjj;ijg; gjpTnra;jJ.  

nfhtpl;-19 Neha;j;njhw;wpw;F Kd;duhd 

fhyg;gFjpAld; xg;gpLifapy;> 2020 Vg;gpwypypUe;J 

njhlq;fp> ,izajsj;ij mbg;gilahff; 

nfhz;l nfhLg;gdTfspy;  Nkw;nfhs;sg;gLk; 

nfhLf;fy;thq;fypYk; nghJ ,yj;jpudpay; 

epjpa khw;wy; Mspapd;  nkhj;j epjpapay; 

nfhLf;fy;thq;fy;fspYk; Jhpjkhd tsh;r;rp 

mtjhdpf;fg;gl;lJ (tiuglk; 3). ,yq;if kj;jpa 

tq;fp %yk; b[pl;ly; nfhLg;gdTfSf;fhd rhjfkhd 

xOq;FKiwg;gLj;jy;fspd; eilKiwg;gLj;jypd; 

%yk; ,g;Nghf;fpw;F Jizaspf;fg;gl;lJ. b[pl;ly; 

nfhLg;gdTfSf;fhd ,yq;if kj;jpa tq;fp 

%yk; rhjfkhd xOq;FKiwg;gLj;jy;fspd; 

eilKiwg;gLj;jy; ,g;Nghf;fpw;F Jizaspj;jJ. 

NkYk;> tq;fpj; jhs;f@lhfTk; ehzaf; Fw;wpfs; 

ClhfTk; nfhtpl;-19 itu]; CLflj;jg;gLfpd;w 

mghak; fhuzkhf nfhtpl;-19 cyfshtpa 

Neha;j;njhw;whdJ ghpkhw;W Clfkhfg; gzj;ij 

gad;gLj;Jfpd;w eilKiwapy; tPo;r;rpia 

Jhpjg;gLj;jpaJld; Klf;fy;fSk; r%f ,ilntsp 

tpjpfSk; jd;dpaf;f $w;Wg;nghwpapypUe;J  gzk; 

kPnsLf;Fk; eilKiwapy; tPo;r;rpf;F toptFj;jJ.

NkYk;> ,yq;ifapid ehzaq;fis Fiwthfg; 

gad;gLj;Jk; r%fnkhd;whf khw;Wtjw;F b[pl;ly; 

nfhLg;gdT Kiwikfspy; Cf;Ftpg;gjpy; 

,yq;if kj;jpa tq;fp njhlh;r;rpahf <LgLfpd;wJ. 

tq;fpfSf;fpilapyhd nfhLg;gdT cl;fl;likg;gpd; 

cs;shh;e;j Mw;wiy tphpTgLj;jy;> ,yj;jpudpay; 6  ,izatop tq;fpj;njhopyhdJ ,izajs%lhf tq;fp 

thbf;ifahsh;fs; tq;fpj;njhopy; gzpfis mZFtjw;F 

,ayr;nra;fpd;wJ. ,yq;ifapy;> ,izatop tq;fpr; 

NritA+lhf fzf;F jfty;fisg; ngw;Wf;nfhs;tjw;Fk; 

epjpapy; cw;gj;jpfs;Æ gzpfSf;F tpz;zg;gpj;J 

,ize;J nfhs;tjw;F nrhe;jÆ %d;whk; jug;gpdh; fzf;F 

epjpa khw;wy;fisr; nrayhw;Wtjw;Fk; cgNahfg; 

gad;ghl;L gl;bay;fisr; nrYj;Jtjw;Fkhd trjpia 

thbf;ifahsh;fSf;F epjpapay; epWtdq;fs; toq;Ffpd;wd.

7  yq;fhNg nghJ ,yj;jpudpay; epjpa khw;wy; Msp ,izatop 

tq;fpr;Nrit> nry;ypl tq;fpr;Nrit> fzpg;nghwpfs; 

(Kiosks)> fUkgPlk; kPjhd nfhLg;gdT topfspD}lhf 

yq;fh nghJ ,yj;jpudpay; epjpa khw;wy; MspapD}lhf 

thbf;ifahsh;fSf;F mNjNeu kw;Wk; rpy;yiw epjpa 

khw;wy; trjpfisAk; toq;Ffpd;wJld; gz kPnsLg;G 

,ae;jpuq;fs; 2015,y; njhlq;fg;gl;ld. 
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nfhLg;gdTfis Cf;Ftpj;jy;> nfhLg;gdT Kiwikg; 

ghJfhg;ig tYg;gLj;jy; kw;Wk; Mf;fg;G+h;tkhd 

xOq;FKiwg;gLj;jy; #oiy cWjpnra;jy; vd;gtw;iw 

Nehf;fhff; nfhz;L ,yq;if kj;jpa tq;fp '2020-2022 

Mz;LfSf;fhd b[pl;ly; topfhl;ly;" topfhl;lypw;F 

xg;Gjyspj;jJ. NkNy Fwpg;gpl;lthW> ,yq;if b[pl;ly; 

nfhLg;gdTfspy; Fwpg;gplj;jf;f Nkk;gLj;jiy 

Vw;fdNt Vw;gLj;jpAs;sJld; xUq;fpize;J 

jPtpukhd b[pl;ly; epjpapay; trjpf;Fl;gLj;jiy 

vLj;Jf;fhl;bAs;sJ. 

NkYk; 2021Mk; fhyg;gFjpapy;> ,izajs juTg; 

gad;ghl;by; Jhpjkhd tsh;r;rp mtjhdpf;fg;gl;lJld; 

100 Ml;fSf;fhd ,izajs ,izg;Gfs; 2020,y; 

gjpTnra;ag;gl;l 79.9 cld; xg;gpLifapy;> 2021,y; 

100.4 Mf mjpfhpj;jJ. 2021,y;> 100 Ml;fSf;fhd 

ifalf;fj; njhiyNgrp cs;slq;fyhf njhiyNgrp 

CLUty; 148.1 Mfg; gjpthfpaJ (,yq;if kj;jpa 

tq;fp> 2021). mj;jifa Kd;Ndw;wk; kj;jpa tq;fp 

b[pl;ly; ehzaj;ij eilKiwg;gLj;Jtjw;F 

rhjfkhdr; #oiy Vw;gLj;jp mjd; gpugy;aj;ij 

mjpfhpf;fpd;wJ.

,yq;ifapd; epjpapay; mwpT mstPL - 2021 

juTfSf;fika> 2014,d; murhq;f epjpapay; mwpT 

mstPl;bdhy;8 mwpf;ifaplg;gl;l taJte;Njhhpy; 

35.0 rjtPjj;Jld; xg;gpLifapy;> rjtPjkhd 

57.9 rjtPjkhNdhh;9  epjpapay; mwpTilNahuhf 

,Ug;gJ gjpTnra;ag;gl;lJ. ,jw;fika> fle;j VO 

Mz;Lfhyg;gFjpapy;> ,yq;ifapd; epjpapay; mwpT 

tPjk; Vwj;jho 23.0 rjtPjj;jhy; mjpfhpj;Js;sJ. 

kpf Kf;fpakhf> ,yq;ifapy; KjpNahiu tpl 

taJ te;jth;fspy; ,isNahh; Fbj;njhiff;F 

mjpfsT epjpapay; hPjpapy; mwpT ,Uf;fpd;wJ 

vd;Wk; b[pl;ly; ghtidAk; cah;thd epjpapay; 

mwpTld; njhlh;gpidf; nfhz;Ls;sJ vd;Wk; mstPL 

cWjpg;gLj;jpaJ. vjph;fhyj;jpy; rdj;njhif mjpfsT 

epjpapay; jhf;Fgpbf;Fe;jd;ikiaf; nfhz;bUf;Fnkd 

,r;rhjfkhd #o;epiy ntspg;gLj;Jfpd;wJ (,yq;if 

kj;jpa tq;fp> 2022).

,yq;ifapd; ntspehl;L ehza tUtha;fspd; Kf;fpaj; 

J}zhf njhopyhsh; gztDg;gy;fs; fhzg;gLtJld; 

fle;j ,uz;L jrhg;jkhf ruhrhpahf Vwj;jho 80.0 

8  18 tajpw;Ff; $LjyhdJk; 80 tajpw;Ff; Fiwthdth;fSk;> 

4800 tPl;lyFfspd; Njrpa hPjpapy; gpujpepjpj;Jtg;gLj;Jfpd;w 

khjphp 

9  murhq;f epjp Gs;sptpguf; ifNaL

tiuglk; 4:  ,izajsj;ij mbg;gilahff; nfhz;l nfhLg;gdTfSk; 

nghJ ,yj;jpudpay; epjpa khw;wy; Msp nfhLf;fy;thq;fy;fSk;

%yk;: ,yq;if kj;jpa tq;fp

20
18
f
h1

20
18
f
h2

20
18
f
h3

20
18
f
h4

20
19
f
h1

20
19
f
h2

20
19
f
h3

20
19
f
h4

20
20
f
h1

20
20
f
h2

20
20
f
h3

20
20
f
h4

20
21
f
h1

20
21
f
h2

20
21
f
h3

20
21
f
h4

20
22
f
h1

20
22
f
h2

e
pj
pa
pa
y
; 
n
f
hL
f
;f
y
;t
hq
;f
y
;f
s
pd
; 
n
k
hj
;j
 
m
s
T
 
(\0
00
) 

epjpapay; nfhLf;fy;thq;fy;fspd; nkhj;j msT (\000)

nghJthd ,yj;jpudpay; epjpa khw;wy; Msp  

,izatop mbg;gilapyhd nfhLg;gdT Kiwikfs; - 

nkhj;j epjpapay; nfhLf;fy;thq;fy;fs; 

nfhtpl;-19 fhyk; 

nfhtpl;-19,w;F Kd;duhd Nghf;F epiu 
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rjtPjk; nfhz;l Mz;L th;j;jfg; gw;whf;Fiwia 

<Lnra;fpd;wJ. cyfshtpa Neha;j;njhw;Wf; 

fhyg;gFjpapy;> njhopyhsh; gztDg;gy;fspy; 

Fwpg;gplj;jf;f nkJtilnthd;W mtjhdpf;fg;gl;lJ. 

murhq;fKk; ,yq;if kj;jpa tq;fpAk; njhopyhsh; 

gztDg;giy J}z;Ltjw;fhd gy;NtW topKiwfis 

eilKiwg;gLj;jpd. njhpTnra;ag;gl;l tbtikg;GlDk; 

kj;jpa tq;fp b[pl;ly; ehzaq;fSf;F cs;sd. 

njhpTnra;ag;gl;l tbtikg;G kw;Wk; xd;Wld; xd;W 

,ize;J nraw;gLk; msTld; $ba vy;iy fle;j 

nfhLg;gdTfis Nkk;gLj;Jtjw;fhd tha;g;ig kj;jpa 

tq;fp b[pl;ly; ehzak; nfhz;Ls;sJ. ,jw;fika> 

kuGrhh;e;j epjpapay; Kiwikapy; fhzg;gLk; vy;iy 

fle;j nfhLg;gdTfspd; Fiwthd NtfKk; cah;thd 

nryTk; kj;jpa tq;fp b[pl;ly; ehzaq;fspd; 

xUq;Nfw;ghnlhd;wpw;fhd Nkyjpf J}z;Ljiy 

toq;Ffpd;wd.

mj;jifa rhjfkhdr; #oypd; fPo;> ,yq;ifapy; kj;jpa 

tq;fp b[pl;ly; ehzaj;ij eilKiwg;gLj;JtJ 

njhlh;gpy; ,yq;if kj;jpa tq;fp Muha;e;J 

tUfpd;wJ. rhj;jpakhdg; gpur;ridfisj; jPh;g;gjw;F 

tbtikg;Gj; njhpTfspy; epGzj;Jtj;ijAk; Mokhd 

mwpitAk; kj;jpa tq;fp b[pl;ly; ehzaj;ij 

jhgpj;jy; Ntz;Lfpd;wJ. ,J> nrad;Kiwf; 

fhyg;gFjpapy; mjpfhpg;ig toq;Fk;.  rhj;jpats 

Ma;it epiwTnra;jjd; gpd;dh;> ehl;by; kj;jpa 

tq;fp b[pl;ly; ehzaj;ij eilKiwgLj;Jtjw;fhd 

Kd;epge;jidfis milahsq;fhz;gjw;F kj;jpa 

tq;fp b[pl;ly; ehzaj;ij toq;Fjy; kw;Wk; 

gad;gLj;jy; kPJ Kd;Ndhbj; jpl;l tbtikg;ig 

,yq;if kj;jpa tq;fp njhlq;f Ntz;Lk;. 

NkYk;> kj;jpa tq;fp b[pl;ly; ehza toq;fYf;F 

trjpaspg;gjw;fhf Kiwahf xOq;FKiwg;gLj;jy; 

fl;likg;ig epWTtJk; mj;jifa eilKiwg;gLj;jypd; 

%yk; Nguz;lg; nghUshjhu khwpfs;Æ ehzaf; 

nfhs;if mj;Jld; ehl;bd; xl;Lnkhj;j epjpapay; 

Kiwikapd; cWjpg;ghl;bw;Fkhd jhf;f kjpg;gPLk; 

mtrpakhFk;. mNjNtis> Vida ehLfisg; 

Nghd;W kl;Lg;gLj;jg;gl;l #oypd; fPo; kj;jpa tq;fp 

b[pl;ly; ehzak; kPjhd Kd;Ndhb nraw;wpl;lj;ij 

njhlq;Ftjw;F kj;jpa tq;fp Ntz;Lfpd;wJ. gpd;dh;> 

Kd;Ndhb jpl;l tbtikg;gpypUe;J Kd;Ndhb 

nraw;wpl;lj;jpypUe;Jk; fw;Wf;nfhz;l ghlq;fSld; 

kj;jpa tq;fp b[pl;ly; ehzak; ,yq;ifapy; vt;thW 

Muk;gpf;fg;glyhk; vd kj;jpa tq;fp jPh;khdpf;fyhk;.

vt;thwhapDk;> kj;jpa tq;fp b[pl;ly; ehzankhd;iw 

ntspapLjnyd;gJ ,yFthdg; gzpnahd;whf 

mikahJ. MapDk;> rthy;fisj; jzpf;fpd;w 

mNjNtis gue;jsthd Fbj;njhiff;F ed;ikfisg; 

gutr;nra;fpd;w topfs; fhzg;gLfpd;wd. njspthd 

nfhs;if Fwpf;Nfhs;fs;> gue;jsT Mh;tyh; MjuT> 

tYthd rl;l fl;likg;G> cj;Ntfj; njhopy;El;gk;> 

kw;Wk; re;ij Maj;jepiy vd;gd kj;jpa tq;fp 

b[pl;ly; ehzaj;ij eilKiwg;gLj;Jtjw;fhd 

mj;jpahtrpa mbg;gil $Wfshf mikAk;.

6.0 KbTiu

kj;jpa tq;fp b[pl;ly; ehzankhd;W fhzg;gLfpd;w 

epakkhd Nguz;lg; nghUshjhu mjph;Tfspd; 

gd;dhl;L frpTj;jhf;fq;fis Fwpg;gplj;jf;fstpw;F 

tphpTgLj;Jfpd;w mNjNtis gd;dhl;L ,izg;Gf;fis 

mjpfhpf;fpd;wJ. kj;jpa tq;fp b[pl;ly; ehzakhdJ 

cs;ehl;L hPjpahf ,y;yhtpbDk;> ntspehl;L 

nghUshjhuq;fspy; ehzaf; nfhs;if jd;dhl;rp 

chpikiaf; Fiwg;gjd; %yk; gd;dhl;L ehza 

Kiwikapy; rkr;rPhpd;ikia mjpfhpf;fpd;wJ vd;gJld; 

kj;jpa tq;fp b[pl;ly; ehzaj;ij jhkjpf;fkhy; 

Kd;djhfNt epWTjnyd;gJ Nghl;bahsh;fs; ngWfpd;w 

ed;ikfis  tpl tpiuthd ed;ikiag; ngwf;$Ltij 

typAWj;Jfpd;wJ  (Ferrari & Stracca, 2022). mj;jifa 

ed;ikiag; ngWtjw;F> nghUj;jkhd Muha;r;rpia 

elhj;Jtjd; %yk; xOq;FKiwg;gLj;jg;gl;L epiyahd 

b[pl;ly; xg;GWjpaspf;fg;gl;l ehzaj;ij Nehf;fp 

efh;fpd;w mNjNtis jw;NghJs;s rhjfkhdr; #oypd; 

ed;ikfisAk; ngw;Wf;nfhs;fpd;w tha;g;nghd;iwAk; 

,yq;if kj;jpa tq;fp nfhz;Ls;sJ.  
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