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CubuThseT BFBGHS SMTEITS SIMLHS(HHSHHmMBLD.

oor.2_ .92 BUHB aaiFs aipid

Heveowiter  almevgailed  Gome .o BusHuled sHals
LOTBBLTSES BTGSeI (2 e 6r.e .o BusSHS),

Qure .o BusHd  aeniFd  eigotergd SgliLemL
QMBS P BISSHIGHS  UTHLILDLBIIETETSI.
UHW  SglILeDL.  LEWTIET S o 66N SHd  OBHID
I G (pepulwedserle Cuburpaefam Te
Quom.e_.o BugH HISL 9BES Gl g EMETEBLILIL L

QummenTaTy LBEYILL elenevd SLLemLITed  LOTBBHISE
BoBE (PEIW SIS  DMOHIHHHSSH. Cei,
Oamapor) Lot B B BEBTE SHSIH L SHSHIL 65
QamuiyenLw  smewll Y0  vewloowd  CaidgHemowd
yHW Sl SiewiBg OeTLisefler &p 2014 - 2019
sTelILGHuled Gme .o Bushsl eueisdl eaismiseied
sallForar HHSHHRBEHHS MIMGHHH. DISBHMIOU,
2015 @edmba 2021 euemywimer  QT.e .o Bl
euentddl  elgmisel  UHL  SIQUILIDL.  SLEWIIQET
B FmHeb  QFuwiu’ Betener.  euedyULL 1§60
sTLLOU Loty Oome .o Busbgl eueni&d  eaismiseied
GUUIL 5558 WIBBRIGNT UHSTHE &nl 19enemndbaliLL L
BLaUgSEMmBSHMIBHST SHTEHD o Wieumsalmbhs &ev
SEIHBH6Me0 DeUSHTaNHEILL HFnQUIHTES BHHSIBI.
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2 BuSHHHET  FHTAr 2 HAOHTMEIMNE  BNSHS
afleel LRI  efpFd  eeUMBBILGT  HeRAFLOTH
LOTBBLOEMLHSHIGT6NSI.

FHenavdbGT oTHHH GCHFul 6M(HIOTEIID

QM BTl HmevdGiiw eumwrald g BIlger Cadlw
QUBLOTETISHMS IHHTL Q6T HHTEHI(H FarhoBTamaUileameD

Ufgs  wIHIILUGSEBS. BT UL SHSl6
SlgliLienL_uiled LUCEIh MSLILBSHSHIUSBE
[OEIG A (m.9.0Lm07  Blwdseried) 2 &%
eumigluilenmed* LWSTUGSSILGSABS.  SigliLienL

Qe mBp  QFwwiul L wdHinibseiean  Liysmy
SRS GDMBHS WHIW UGBTI eumsuler S
UMSLILBGSHSLILLIQ(HEGLD.
Sl Leuenemt 1: Hemevd@iw OCorssd Gadlw
2 BuSEH (M. B SHmesGfu Cwrsss CxHew
o BUHFH (R.91.0LTe0T) QUILIB

Fmed@Giw Gwr.Cs. Fmeud@fw Gom.

2 BUSP (8.91.6LTevrT) BCp.2_musd (0.

2015 2010 2015 2010
SliglILienL SlgLiLienL SlgliewL | SlglienL

R0 RILLIC) RIIC) R0
2015 3,961 3,745 538,495 509,103
2016 4,046 3,781 589,058 550,541
2017 4,293 3,969 654,470 605,076
2018 4,248 3,947 690,463 641,500
2019 3,969 3,734 709,516 667,604
2020 3,791 3,591 703,367 666,285
2021 3,921 3,722 779,890 740,328

2 Ubdw 2 605 aumd Brh euemslILBSSHe0er LIFsTr, 83.91.0Lmeuisersd
smadeiu Cwrsss G o BUSSH: GmBHS eumLTaILD: <1,046
G&OBHE BOHSHST eupLTaD: 1,046 - 4,095, 2 Wi BEESHST UHLOTEILD:
4,096 - 12,695, o wi eugpoTeNd: >12,695. ecweold: https://blogs.
worldbank.org/opendata/new-world-bank-country-classifications-
income-level-2021-2022
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Cxdlw sasEHeT WHILIGS6T  CLTHeMTSTOLoTaSI6H
o _anieniog Hiens ilalpsHSsmen Sienal LT LILILIGT6
Qummematy uGLUTUeID SICsCuTan  CsTeimnss
giorend CuBOsTTmSUTID (PSHSW  LIBISTBBIE) 6360,
areuiGal, Srowmer  SiglienL 0] LOMH360
QFwerempasEpLTs Gl SansGsen LHITHSEHHSE
B &THH @h HILIET CUITHENTSHTID  OBEID
alemevd  BLLeMLILGEH6MND gBUGBL  LOTHBBHRISEHHE
BLweiliugl gbHueuduongd. ustem h  FHwums
gBBIGOsTeTeTILL L. SbHenL (enmaEemenl  Lledimns
QTS LAILL yeteflalLiys Henewidbsend L6
FhoTILukseTNsd  Devmlmsuiar Cxdw  HewidE el
wHIIHHeMeT SlgliLien. SLewTeNL  LOTBIIWIEDLOGSI6TENS).
SlEWIEMIOW  DglILenL  SLeWIB LMBBEF  OFweTLpenmpuler
Gurgl 2010 oLl SiemigedhbheH BBBLILGSHS 2015
SlgliuemL  SemneBE Cadlu seae@Gsen WHLILIBEMmer
QzmanAl  Usallalurs Henenisbsend SiglienL
SEWILTS WIBBL 0FISSH. BFHBHMLW, LHW igriienL
SETYBE alemevsams ABBLILBSHSIMSBE BevdsIoNs
QUTmETTSTY  BLOSmSEH6TE 2 66N SHSHIBELD
9I8xBumey (eppuiwebseien CHTGUIABEGL LOTHBBRIGET
OIBlWaILBSHSLILL Beiener. Galaglilienl SLW{H LOTBBE
QFweremps@ Bememuirs L wafldalul L sLpsaL
o eiendbas alflaLbssHesenceoram Cadlul sHewidEser
wHIIGBEDSE ClaTIpLL LeienT B BN BETS
BHSHLLSFHIL T OHTLTLenLW Hmewt WL 60 Lemilulener
o ' Gaisgpmowngh. Bg Oore .o BusSH  SieTeysHer
BB euenisFd  elgmsefed elGsLwoms 2014 - 2019
smeoliugHuiar Gurgl Gore .o Busds  slemalseiad
auenisd  eigmseigid HeMbLOSEHHE —afGSHHI!.
SlgliuenL.  SLemi®  WIBBL  GFwiu’ L bHNIBsaT,
urflwenelled  Glarapy — LetemTL B BEUILID  BEIS
sMSHLLSFed  WBLaiu' L st  CaihgHelelmHbal
Quepstaled o maumdw  Qor.e .o BusSHuled  Sierey
rpIBCeoTalenen 6BSHHISST 96T SCHCLTERI, gemew
QUTBEMHTY  BLOIYHMBHeNE 266N &b enaud
Qameiy  populwemeuwjd CubLbSHHuHET  STEHSLD
argeuBensl LysLlelssaI. Cor.e .o Busgluler giemais
Silaflilmens QLIS Quor.e_.2 Busgluiener
Syl WSS Qamem® 0HT@SHSILGS B Lev GuyemiLLi
QUTBEMTHTIS GBBTLI9H6NT HHSHSHD OFUILILL [Helener.
Qr.e_.o Busd wHITHHeReT  SowTear  SHgliLIENL
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QLB LTBHlWmLLSSH60 Goupil L SiglienL Sy emiBHa6l e
SI6ydH OTLiS6eMed HTEHD GHLGSIHIUSHEMTE, SUITUIEFS
CrrosnsEndsted @0Owre .o Busd  wHILIGsmenL
LwSLGSEHIBeEm Curg QummsHsiorer  LaTefalurailuied
BLURSmeT  LWaL@SH gl ar - Caisgd  Coup L
QLI SLWIBSH OHTLTHem6N HENOWITH OHTL TH6NTH
QREMMEMSHH 2 (HATHGEGH DIUFLIDTGLD.
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QaualBmiged  audHHaB  GBLUSHAITD  DIGV6VS

Coup selwum semmed ST FILYBG S@IIUILGD
LW LOTHBD6OSEM6NT 2 6TT6NL &GS eImen.
GTEUEMEVEMGNSH  HTEWIY  DSHS6T B OILWITHD — SHLOGI
STWHTH LBBID SieUTHeT CFaIBMLHESH HTH ETeRIgeVd
QuTmEMTHTY  eUeTTFFSGD  uBINMW  QUILILISBE LOT6N
Sufifigwomer 2 6TenihSHiEMmens Qe BeiTeng).
aumlenLoulen BB 5B N6 SlalmsHa)
SIDLHSIUBIGD  HTHHETNI6TEN  GUTEMDTE  DHSHET
SRBEHOLL  GOLL SMBSHHATHEHES pFTeeids
uemidemd el lgBE o@D GurmLB  GeuefBT G
Qzmflsoplensoemi QUBIIBBE LITBUGE epet.
HHMBU LIDOLIWITHSaITHEHS0IB6 mbalL BHTBHse 6
Beelupssss  Slalnss  Bs@sels  @eiml,
BOGEUTAIHID LITHISTLILITETSIOTEN B LRGN SIDILIL|LD
I E Gl IBHHOBTH  DIYSHHENHMS — CUDEIS
alfleu@Lliueng Crrdsrss0ETa{BeTengl. ‘BameaoUBsHss
YROQEFE LA G 2 suaenmmaiul LIMIG 60 6DLOGDI
BOL(PBULGSHSIugGIL e UsHulgellegh  eufisemen
AVILGSH”  elaiuemg Crrostad Osmeaui  1784d
PmeoUBsH5s SlalheHd BevdHsTang 2 sl
Sliall b SEMen LimiGmL eLogeel (PHEUSSIaSHmSUILD

LieoteotTL_(

BTBHS eSS emLuilevment H&uiwed QBTLTLBEHES
augdwiellHaHe0 LOBOILD SlAIBnB AIIILIBSHSH60
153 souaid OFdHHleugmaTer  CHemeulium enLujb

AIWBISSHISABE (2605 eumis, 2020). BFHBEHEMIOUI,
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GTEVEMEVEHEMETTE, HTEWIQUI HEMeVOLIBSHSHHS SiLlalmHsHSHlemuwl
aiFyeuelilingparer Qsmeimasamen SeiCFHTILSEITL TH
LTHISTUILTSID SLIeenoliLihsHHd OsTHSHSLIILIL L SIoTen
GLDHMEITETEND  LIGODOLIWLITHHAITHEHEHE 6LDMRIE 6560
(peold  STWIHTH  B@Id  YeobeuwTmTG — @yewi(Bd
SISHMBU BVEHGHMEN SN LIMIS6ITILILFOFUILIGOTLD.

GYHOBTMS FHFHH6, 2 EUBLOWIDTHE LOBMBID STEOHIeN60
LDTBBLD  eT6lLI6N  Geilenemioudl eIHTaUHD SHFTIGHISH6T60
BTLIQ6 6T606M6VBEHEHG6TCMULLD 6T606MEVHEM6NS SHTEWIQU|LD
LeulbQLILITeY SISHSHIBMmeN SIFSMNSGLD 6160 2608 GUmId
aglieygnmlueieng. 2030 Sienaisd LenteugniliLied GlFevemeu
3 Faiasms alLad GMBLUUMSLD 5 FHaidHHBELWD
SFs0Tar OFvmal GHUBSHID LTI 6L Sem6T
Be0eurOFHTHLILIEDSHUILD 10(8) &b BB SHSHHS
ollalmpsHd - BedE — Dedarad  OsTemiBeeng.
eTelleuTpTUlEID, LemieugnliLisud®eT OFevaler SHBGLITMSHW
o euaemmaiw aggmafl 4  FEeisone  STERIILIGS MBS
B, 10@)aun Poebupssds Silalmbd Bevder
g aHuMesiIu’ L Godms ol o WITTaISTGL
(uereT (g OFmPlsd SemioriLy, 2020)

ollalmsd  PapFFBgme  eloyauBsaieHBETE
2 _GIT6NMih SIBBEN6V LI6UT6UGDILILIGOSB6IT
OamemiBeenCuTSeud, SBOLTSHI BleveyHeis 6T60MeVBLHSH
AES TN O] (enmentou e allenen g peileiTenLo
o _WIT6eUTen QFeveBemeN CamBpellingL e

B saaleneTalTs [HElNOE6T (G MBEIMLSHGIBET. 2 605
amg  GPLlGusBemWLaTS(2019), GMBHS  LBBID
BOSHST6NE]  QUBOTOIHMS FL(HBEm BHTBHEHSE 200



20.9/00flés CLTeTEMmT SIEIILISBETE 2 _60H6mTalL
ggngfsd  Ggeve 2018@60 SE@IILNLLL  LWSHSH6
Quupoduier 6.9 FxHaigd OsTaiL OFTmSWTEHHDSH.
Beudalss OFee LWEOLB BHTHS6NaN6TeT AL
GBLURSEHHE DMLbGL QL BOLTHS HeTenLOBMENUILD
GOBEIABEI. LenTeugILILIOB66l 2 _ulTeurer GlFevamerg
STUBTLIBEGLD SCHELTHID SieuToHermear &BLOURISEHSEGLD
HenL SsHLICILBID OpTensulemend GBLILIGIL 6T
aseuteon/ o ewiguled  GUTEB  (LeBETIT  aIflEHme
LUSILGSSHIUSBGHLD — SaTsmen  om&GalsHlamgl.
GHHMBW (POBFTIT eufseiedr LILOWISSHEEDLOWITEIS]
2 aipmlG  HHuwed shHomssalar  SlalBSHEES
UenTogILIL |G BETET  Lkigemlenl oL BULIGSSHIS ).
BanE Cuagswns, SGHEWTE  (LPEOBSFTIT U &6
LwTOUBIBBSE Fflwutar  OpTens  SiE@IILILES GBS
o  BHlGmauler Sl uied SienbHIHIATETSHTEID
o pFumen o SHramsliams  STELILGSOTEID,
(GBS LienTeUanILILIed (LenmenLodermehib8s% emflaiomer
B BhiTeyse1 CHTBBLOLBPIB. ST G, BF @
SDIVIGUEVSTT  (LPEDBENLOLIGOTSSTED  (LDBLILITL IQBESTEN
gCaH@ID SlglILImL HmeTd CaTeamnymliLIFHevensv. Gogid,
(BT eufdefen LIFLeOWSHSHeTemD, &BLURIEN SHLOF
CalIsHEHHGID (PH5. G CHTHEHRBEHEHSGD (LPEOBETT
HHUILE (OB  LLSLGSSHIUSDE —SieuTHeren
BuieonBpemey L BLILGSHSSIBLD (OUTHTSTT Sl GBey
oBpd  SlelmeHHEsTan  Sienlo, 2020). LIGRILOTHBBED
QFevemeud  GHOMMBHBHE0 6l Lo a6l 6
QFevallH5H5 UHOTMHMS LG Sl
(PEBET o serflenmL e LIenISHeng BIL1BE
@Il BETa  eas@Galliurdad  CFLOLGS GBS
STWBTLIBE Uaibms Si@IILD 65606y @emBelenL $60

LOT3IH6VEML SH6M6V oG aldH60 eTGILICUBBT60
LenTeugDILILIGOSemeT  SFlEMlugbaTer  eumiliLsasl
sremiLGSeper (LIAuyl o6’ eoul Gu. mym, 2008).

o _WITGUTEN LiewTougnIILIo®H6T OFevalBETe Smyewmimbisbei

LienTaugnIlILIeOHEDHL 65T Qewemihg — LfomBmed  GFevenel
i) SITJemi 6t miTeTullélesen. Bemeu
9 6IT6NL &(&6M6M:

I. e6bemev &LHS O@BTBLILGTEYSB6T (PeBELOUTET [Hlen6v:
CGurgiotarenaled  alBHHWTHTSH — 6160ME0  SLHS
Qam@luere]  GUIPSl(BHENTAIH  LiewTEUGILILIGD
QFevemey iFElEHem elenarsSpams  &dbaeoTen
QBRICEBLTHHMmeNTS QB TEmIL DL GITN360T.
LIGRTeUE)ILILIGY Li6wTl & (6Théb () ayFTaeflusBE
Cxmemeuwimen o sl Lenoliy FevBeuemenseried
GurgioTangBHIS STemILILBeUGIL 6T ginflws
Quupodlueiten  QaT@LILETeYBEPLET QBT TLenL W
amBHoFmmenl LWaLGSHSHIg OFevallsssTs
B[S H60TID (2_60& GURIE) ueitenmL(hd
S ILETR|BEhSSHTE aumis, 2007).

II. euhEYmBILESSINSBED BMMBIGISSMISESOTE
Q&6v6y: LIGWID SMUSTHBMEULD LILMSTOUTHSHSBSE)
BFHwefiiengu|b SBLILSBETS ‘D _migel
ampsmawteismensd  0sfbs  Osmeienhise
CapameuliLmhaenen  alHEHHM  QLDHIGHMBLILIGSSH60
LBYLD BEEGISHH0  HEDL (LPEDBEHENTETSH  LiGwT
IBBeY  OFHTIBLBSHIBTSEDGETE  QBTABLT. (HEF
QFevaymemen SiF s lbgieTenar. BsbE Gleadsons,

Gurguimen L HMSHBM6ISH SOLILEMSUWILD
QUITIQ &GN LLITETIT THEVEHEIIL LITSISMLILINSU|LD
Crrosrss Osmai  sbuaiseiar LS aib
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SmewtLILIBE) ese.

IIL. uemdmsd gl WTeH0sTERIL  LfTBBEOSEI:
UemiSHend SlgliemL windd OQsmemi  uflorBpeossit
srelLGSamer  @uuenLlyF  OFevelermiser e
SMEWIOTS  LienTeugIILF B  OFevensuds SHemllFons
unglasSamal. Camfsd wrHfewll QUIBISS SO
OsTPIBUTHSMET BLTSSHIUSBETS FLOLISTHISMETULD
QUL DB HEM6NULD OF a5 5 Ceuewitigueien
2 GIBTLH  (PHOUTHET  (LPEVLDTEN  SIGLILIENISHMS
STemeUOFUIeUeMSHLLD Qampliur’ @ alHCwiTs
15 6D6VLLITIB 61T 60T QFeva 2 _6iTeNL @GS B
(uertenm_(hg QFmflsd Semiotiy, 2020).

IV. veweugi'inied Fhmguled sSTERIILGSEB (@ mBeTeT
Guml: ya1 (2006) GPILIIGSBEMILMTS, QIR
gipLdl o wieuresd sretLlG  GuTligsseiemio
GMBEUTHSETEILIGLCLTS LIGUOTEUEILILIGD
SLLeWRIEET 2 Wieumd SBUUSBE (LPeHers eimse.
Gumliguiler  SjeTaITaI%H  LienialaIlilied  Slemaisyid
il LiemTLomBmBev/ QamABUBSHSIHTHe 6T
UysgCuaionear euutasBur@seieib sTibgleerer.
Ueml  LOTBM6L  OBTOBLITL L TeNTHEHEGD  DiehaFed
SIVIOIVBMHIBEHSHG LML 60 Ursg6wsioren
Fnl_ L TG0I6DLDE 606N JT6ILOT60T LICED
B LTLIDTHGDEMmeT.  SiFHEenaimen  ald(LpenBaH6i
oIFe Curiyemw FIIUSBESG (WHSH  (GHeHBeUTE
B LaRIEEHSE —afagsdamar. @5 el
2_WITEYHEM6NS SHITGNIL SHanlgUIg).

LIenTeU@ILILIGIS ST H&uiuled
USUBRISID DB HETNLOSEIHLD

QamPeOBIL LSHMSB

UemISHms D@ILILmSUT EMamILSNSHMS — DIG06OSH!
QsevellLH0BTemeCLdsemen  LWSLGSHS  LTFbLTWDBB
Qan@luere) (wenmsenem LGLBBIHED 6elen  BHiaulwied
Qamfedp U UETOIEIILIED  LemlaeT  alenTealevdaemld
QFWWILLL6OTID.  LOMBTS, eURIESG — Slenendel, CL6THSD
gmwallL  (paaiiser (brick-and-mortar agents) &ied6vg)
SO  HleneOWmBeT AUBBILTS SO  LIewNHei
QUUBSD  QeFwwiu’ L  poeuemisener  ogLfglwimer
LemiouenILiLied  LInfeUDBIGHTHET 2 66N &(&a emsen.
Bssmaw  Bm  (poBmLSEhSSmLLicorar  Lysmer
Coupm®  ieuBpier LenildeT Sl SaFLFUILIILIL BeiTer
G0 LOWLIMRIE (6THE ST 60T QuBIeUPWLITGLD. HgHuilued
QzmfeomI LwTarg BHHulwed @Elpevemiolienl  Eiflsloms
orBBleumeugil el  GFevalelt Gemply o rur  LsdGeupl
BETEDIDHEMET  QULDHI QBB EBH.  2_edenTailul
CrTUISOHTBBIG STOILGHUTD STUIBTL 0BG LaHms

1 4 MQULILIBLD
ueme - OFs0zwuT 2022

SIMILILUISBETS ST G LpLleuTeiTem s
2 (HOUTSHGHSBES LjeotbGLILIT QamifleoreniTaemndba,
patmbWeisdams  usGum  HHuwed  GFmPeOmI L

ordHfsemen Lo BTBS6eT SpWsLILBSHS 6.

HFHulwed OsmeOmI LGHmSLI LNSTUBBISE  LIGmILOTB3360
QI SHHEHD Gaunl LismaugniiLied Lienll aILDMRIEGBTSHEMHLD
aupeLWiTer Liswlisener el SenllFlomearenalsd (@ enmeTer
OQFevalled HDF LGWNNHM6T  CUDEIBInIQUISHTEH [HHSHET.
BQapiBg o smewors  OFeellLd — OgTeneoGud
QamfledpI ub, GFe0edLLl LewiD, QeI L 60 BHTEwIUIRISET,
QxT_Cr @G womd usgiulL Curl@® OsmfeOmL LD,
BevdhHreaiuled (peldD QDL WITEMRIGEHIH — FHLTTSHSH60,
Sema  OgmPempi L (YeobQuwir wipn  Sifelmsha)
uppw o esemmelw  opleyds gl Lmemieno,  2019)
eeiiien  @GUULIL UL 6omD.  LewTeugILiied LienfldbeiT  Ljglwl
OgmpeopI Lrisement  Ueupsluge  LererT  @bgui-
Grumed Ul (LenBuilgnTL e LisnieuaniLiLied CFeve SemllFLoms
GOBAMLLEETNS.  DS5SmeW  OFHMPOBIL LkiGET,
UemieugniliLied  GFeveme  HeWIFIOTS  GHMBLLSDBE
uhiseilyg  Gguieug  wrsdywers,  ufwmBpriseer
Coussamad SeBmps SIBLYSBHHmQU SHeTenLOLLD
Cubupsgisamen (LM (5 CFmsd Siemwoiy, 2020).

BsBE GCoedswns, BHUlwWED  OFHTHBIL LGS
SIQUILIENL WTSHE QeI (POBSHEHLD HOGH
QUM NS ITONTHETHEE) HenLBHBHDInlgUL L6V
eTemT6ml&en LTl e0Ten OaTBLILeTeYS Oz fleysemen
oFallusBE SleiMsmer  QueFosuisea.  aImEdH
BB DT TH QamBLLeTe] QFwIHe60, LIeVGaup

sbUel®6eT  cpeOld  UPRISLILGSE LUBBD S DL &6,
BLAIL LSBT Slevevd Fm@eT Gu, oidenr Gu Gumeirs
Goupl  (pemBENLB6T  clpsvlomen  OaTHLILETe BT  GuTES
U Osfaysensdd wHHUled HwoE almbUunubBmBS
QalaQsUIEBETE  GHHSHID  AITSHMBUITETTHEHHSE
o anih. elewyeuren ufloTBBLD OBRICWTE  FTSHBLOTET
FLOEMEHWTGLWD. CeuefliBTL BU Uewl ufTBBCEsTETNBE

QFwe(LPemBLILGSHSIUSBE LOJL|&TTITHS QRIS
ufloTBped 1) &lev BTL_SemeT Q(CF:3:31]
SI85Couemer SIFCFWLIST(LpEDBEDL )3 alenyeuns
QFwe(BLILGSHSHIeUHBETET @uobu’ L UFHemul

HFHuiwed Caremiherangl. @BHLs, SGHHLOTET Bl&uluwied
QamfledpI L UemTouanIILIed  Lenildb@Epdaten  LIfiomBped
S L RIB6 L0BFOFTBULOTOISTSAID Be0aIFLOTETSHTHALD
STemILILIBE eiBe.

Gueaud, MHUIWEL OFHTPEOEI LIOTENH — SHETBLITSEHLD
alWTUMRISEHD  LWEISTETSTHID  UFHWITETSHIOTE
HFHufuwied 2 BLGHHEHM6NULLD Liewfl & 6meruLd



SIISHEUSBEHTE UFHOHBSH HETOLOTEITEND EULDMIEG6UHE
apeold HHUIWed euFHGLLBSHSMO DG eUTdHES GBS

ORHLTS, aRHH0STHmeoll LWLSLGSHTS LOBHBID
AMFHESTHme  GOBUTHI  LUWGTLGSSHID  DSHSHET
H&Huiuied Uil s(@TpL_ 65T B et ILIHEISIL 6T
Slaseller QUImETTHTY  euTUILILGES6T QB SMNHSILL[H
SlauiTaerer [HEVGUTLDEYLD CuUBSHSILGS B

alemanhIHperTen  LieweUgILILId  6UHSEHD  (LPDBESEHLD
LenTeugIliLied  QFTLTLleumer  GFeveydemen  GMBLLISBE)
agHweliiiugeaiiped  HHulued aFHsEl UBSHMGE
2 _FHaeugl  LTHAHTIDE06TE,  QUETTHSIOIHLD  LOBHID
Slall(HdH WLenL HHie(HLD CERI QuImmenT STy
auenédladg afagsGHam @BluTs, (PHedh, Seoal
BB BV GELBBED  FTHBMN  HTHEHHMSHE
QFnsSIBlamen. BHHulied OHTHOEIL LS SbLeTE6TeIg
GTEUEMEY  HTGWIQUI  LimIUaDILILIGISMET  LIJouFOF U IougB@LI
uebBauy  GamPed  wrFHflselar  iEIFEORISMENL
QuBBIECETeTUSIL 6T (bl omgfiaeT Lemeumormg:

i) QgedelLs OzTemeBus]
LenTeugILILIed  OTHeOpIL LD

SlglLienLuleomen

SiFlafdgienen QseelLs CFHTmeBLAL LTeumaILITEIS]
GempeuTer GFeualled LIGTTeUgDILILIS) LIGWTIEHM6TT 6ULDHIGLD LG
THNBEPHLGT  Fnlgul  LiGHTeTL (§  LIGRTQIGDILILIGOH T M6
QF60edLg OpTemeoBud Lewll LTeuameulear SiFsMliLGE

afleu@ SEieNeng). Slenal Qurgleuras OQFevalL &
QzmemeuBudl  suemevwenoli]  OBTIBLGSHSHIBTHENTE0
UPRIBILGGIL T euTpdbanswTenisefer  GFebedLg

QpTeneuBud BevsaEmsEHL6T QMmenhd G0 Taluled
LIGNTLIGNLIGH 66N S QB TewT(BeT6TE. B)6)16)6M B ULITE0T
BevsFraiuicd Ueniienuseer epeold SHfBUTEHET SO
OF60edLg OFTeneoBud]  epeOld  LIGWT  LOTBBEOEHEMET
CupOsTeienab, &L LaTHESMNF QFIHIHOD,  LiewT
maUlILEser, LCMBSHesmenF  OFuiwed  (PR&BS
(ofw  oelmsd  am&, 2016)  SeleuansiTer
LenTaIgIILIVBEhSHEG  DemammugHamaigHCum  oie0evg
FaiCudlaBenm Bampmaiuisbensn, OFevall g GCgHTeansoBud
auemeuwemloll]  OgTLflenemiid  eupdsorer  OFe0sdLg
QzmemeuBudujd CumgioTansT@L. 0FeelL d OFTemeoBulLs
uewill uenigefler (werGemmpd Cumiguiener Siglsfsal,
ufllomBped  CrrsHlmens GBS,  euFHulemen
GuibGHEHIMHET peold  CFevaienerd  (&MmBLILISBST6
EIHHUSDS GHLGHSLeTOTA.

QF6060L & OFHTemevBudld OHTLTLTL IbETeT 2 _cuHemmai
semwiifear  (GSMA) GgsevedLd OFTemeoBudlll  LiswiL
LITeU6m6T uBpwl oI BEHMIMTS, gymaflunes
2 suaemmaiul Liewrll LMoTBBed OHTIOBLITL L TeNTaH6IT Lp6euLD
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U LoTBBsHSHmen GoBosTeTaudaud 50 FgHains CFeve
welaumsald OFevelL g OsTeneoBud Lewm GeusiGuiBBed
sl LaSMBDS HHSHHBOSTeTEHD Curgl 21  FHaigHd
DEIGUTETSTHAD STeRIILIBSMBE. CFe0ed g OpTeneoGLdlds
sl LemoTeng  GBIUTS  Gempeurel QuBIog  C@mewiL
6w LOTBBeLEEHSEGL CUTL pUINaIgTEd STeaulILGS GBS
(QF606ILg CFHTemevBud] CHTLIUTL IbsTan 2 susemmaiul
Simoli, 2019). eeleumpruienid @efen(pld Lev  HT(BE6I
umgoufiw  (penpenwGWw  OHTLAHSHID LIWETLGSSHIeISHIL 6T
QFevelL g OFHTeneo@udlll Lams OCBHTHIEIL LD o sudler
U6 UTamIEmeT Baaid OFaimeL waisame. GFe0sdl g
QzmemenBudg QFmLTUTL_guisaTen 2 _sumenmaill
owifame  CuBostetemiulL S UICTaEIBTIS
ueenm_(hH  UenTeugnilILiso®enaT  SigILGour DS 6T/
Slevevgl  CUBBIECsTeTeNGaur  OFsvelLd  GgHTensoBud
UemiddHenen LLGLBSSHID 35 S brHaenenud 40
QUBIBT BTSN CBHTLILUGSHSID 184 Helldgieulomer
aufenpse WL GED sTaUIILGASTS GULULIGS MBS
(Qummemamys  &LGBey LBBIL  elmSSbETe
Slamnga, 2020).

ii) BmamwafssHend SigliemLuieorer LiswmeugnILiLied
QamPedEpIL LD

“‘Gamentia) &6 OHTINGEI LID” LGwTD SignIlIL|LIeITSHE
HIDG AURBDH HeNIHGHHMEN  LIGTIUGDILILIE  SHEVTHRIHETHL 63T
Bomansg 0FaelLd OFTamenBud GFueIHeT 60605
B ementuieuf) QFwed a6l (LpGULD UrsalCwsions
Soaiia)  LaaI@IlILed  Lenlidemen  aIDBIGISBE
BuiensCFiIdBg. ueml  uflomBped  QFuwiinGalems
Curgl QUBIETHET  BHDg QRIEG — HENEHEGDEHHE
906G OBHTBHHBED AUTEIEE I ML HHEG HHLIBIHE6NL
QuBBIEO®sTeTen  (piguid. Flov Aemewtwiafld, SHeMHIBET
salpopaomouledmbs  BEO@TH  (LPEDBELDSSTET
rdHfuller S SIS 6T, DiHal T60MEBDEThHInL T
HFHuniseier HaTalen) SmIHUTer aITQHmEUITET(HHE
Coup  prEWLSHHN  UshFHwenl  CUBBIBCETETET
QIMIDHEHMH. QpeuT WCrmalener eaupmid GLTevflener
QIMmRIg @eTCe(H auTpdhemsLTenT QL Teuflenaid CBTBHHS!
wGyralenen euthIGaUT TS, BeIOTD 618Td Henasere
B 1bEUBID BEOBTHEHBE0UTHIBEOHEN6T LDT(B360
QFuIBed Sleevgd UMTHBE eaUABYBGI  UHeTs
BomansaiallLLbGSeamer. @b Usienm ( uflorBpalseL
ugleors Brewi( o 6iHT(h uiflorBpedesement
LWSTLGSSHIUSET  peold @hddH S LD  LiemieugniiLied
uenll QIPRIGHTHEHHE 2 SHHCWNsLTaloTa CFeumalemni
aiprsmer ompel.  S@IoHESmEH, @&  ufiomBBed
QFevalementt uTfwereled GmBSBBH (LUl OBEID
uGLSETEr QUTHETTST] BRI FAPS SLOEHSE) D).



iii) QzFevedLL LIGOTLI6DLIG6IT SlgliLienL_ulevmen

QMBI (B CFmPleopI LD
BRIEWTH BHUIWD CFHMOOEHI LHmEH DiQlILIEnL WITHH
OmemrL (PenBEnLL IO (o) (I 1;1) (5] (N6 TG )
QameOHIL LIGHST60 BuissLILBLD QF606ILL1
ueniliemuwteng  HBéuTsl  LNGsFTHmes@L LGSHSILL G
GU(HEUGIL T gmeNLomer  [BT(HSENT0  LLeTLBSHSLILL (BLD
QUBSEme.  OFe0eILLI  UemilmUSeTTeg  GFe0elL &
(A5 oL oty HoIeuILIL B6iTegL 63T LeitenL (B
fEHwmen  UeniomBpensy  CoBOsTeTeUSBHTE  6UF HUL 6T
Benemibl LIeVGau QUGN BLITEO Liewl B emeTuLD
aPRGHEBE. uAFiuL CuCILBS OCFMHOHIL LSS 6
Slgliuentuieoren g balar Gsmisop LG CHTLGr (s
QzmflsdmI LwTEGLD. BULgHw OHTINEOEIL LIOT6E LIS Hhmd
SIMIILAISBESID CUBBISOETATAISBEGOTH  LiSHDTHH05HD
SIEIG(LPEBUITHES STeNTLILI[HEUSIL 60T Bg L&l
eI L 60 eugeuSHFHeoTan Lewid, BHrFHaNdss Osm@LliLeme)
o sl Lenoliy, BB  YHwOST®H  UemieugniiLed
uenil  QIDRIGHT QIMS eTEILAIBMB  LWELIGSHHS GBS
(Finextra, 2020). @&zmaW OFHTHOBHIL LRIGETEIS]
dmsliyfr, Qanmmiostm, Ghswr Cures BTH®eT o L L
Uev mrBsefer LemmeuiliLied GFeaemald @GamBLLSBE
o galyfldamear. SmaISgH aMGWTET  HeTendselBELD
w HHUled, U @FHIEGDMeT alBHealhHe0, BeneuiHHILIL
BLTCHToBMmTS  GHMBHHE0,  CUTIQSHMBWLITONT EHENET
BaTeHaIH0HT6lTeN60, OBRID “©_RISHET CUTIQHMESWITETEN] S
OFfha CETETEHRIGET DIEDL WITETRISTEID OFWI6T(LPenN
e BSHOSHTHOBIL LMS6Ran (PSS SIBIF6URIEENTS
OmSHMdsIuLeTD (W LOBOILD
QUTmEMTHTY BMBID Fepd DMEMEGAY, 2019).

L& Sbaomenr

vi) saelussd  gaBpil
LIGuoTeUgILILIED

Quml ol L SeMgnmL mer

oo BTBEET  6T6LMEY  HTEWIQUI  LIGTTEUGDILILIGOH EThHHEHTH
Saallubsd  SBRIL  OUTY I L ST  QIFSHWLITeT
allgsdled LWALGSSHISEBer. LUThS @l SbCHTCaF LT
wBi Jedilienuer Cragersd LThid QBT SHeaLisdd
&BE  Quml oL sallarins  GoBesTerTemiLBL
LIGWIOUEIL LIS EHESTE  (GMBHSHEMEUTET  BHL L 6WIHIHEN6I
OIpalBeugea (evld SeaSBS BB Qumpsefer
LIWwG3TUITLenL o6& 6 & & GiBe. Guogullb, Geupl
LS  aRBBEHLET Qmenihdl pFWeT  HTBSNBE
wHHUled Hetalwsss BBl Qury GaentliLisae e
2_(HUTESSHBHTS (PWBdEmen bHCHTCmF W SiFFThSLD
CupOsTewiLgl (pflwen Oasrhluee) (pwBdssr). Bg
wBedwmelgod  (Cuwummis)  BbGsTCarFwmaleipeier
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(umiid WHGM) SefwnT eurhidseEndaemLulsomer (WperGeaTgy
Boan g QFuBpPl L Qoteens FELUGSHSTBE. BSBE
Cuevdlslons,  @albeum®  BTLQEIGID  EUMNEOLIEHLOLIL
Qamplpur LenaenLis BHCHTCmdw woBpid wGsudlw
YA 10174 B BI6UEITRIS6IT eTaiTLIGUB3I &) ML UT6vrent
BmuUmL  SHeelusss gaBrl Gurys  Senewidaefer
2 (HUTEESHBGL  (WwBdlemen CbosTemBeierer.

Hoooupssss  Sialmsd — Bes@Gdemen el
urgismiumer urengulenen o 3150 FuI%He0

LeolbGLwIhSHeuTaerBE S SHuileid OameiTens
AUGLILGITHETHHES & FHuleud (LpSaliLoment
sflgmanGlLLTaBTS SiFlEemeuren LIGTT6UGDILILIED
QFeve] sTEILBDEBOLTHID, B&H © 6MHTH  OBEID
QeuefliBm (B OBT([HHBEOMTHIBEOHET B emiigeuild

FOUGSTBENLOWITED  LimiauaDILILed CFeveneld  (@emmsHae0
GG FaITEOES BeVEH0BTEMmTHS STILIGS GBS
amBey  salsgeiune Bosfgmenuied  OFwBLEGLD
SO BILTS SDIPLBFmU DML eUS SHIQRTOTGLD.
VALY 33 ialmsd) 86055 B ETpL 60T
QamLiymLw Aeaialodmed SLUID QUTHL G, HIHS6T
UG L (penesEhsEmLuled OHTHBULG eemerw
BTBSEnHE WLSHUID LBIGMLMDSMET 2 (HeUTdHd
GouemiBLD. allenIaTRIHID LITHISTLILITATSID D6V 6UTGIGHILOT6T
LienTeUgDILILIGOS61T 65T LOTBMBEm6V 2adGallILGBESLD
LeobOuuwihGHauTaseien  BHUIWID — auFHob@L LBSHHme0
CuenieuenaHSGSD  HmeouBSHHHE  SiialHHa)
£)606&HHENMTEVILD Lj60LD@ILILIT &6 68T 2 euamenmaill
2 L GiTLI&HmESWITEVILD (erEmPuIiiL L fmps
BLSMSS6IM60 Flov LileiteuhLompi:

*  LIGNTGUEILILIGY FHENG QURIG(LPMBLILIGSHHm60
2 FIUTGHDEFUIH  aI(IPMBHEHLGT  Senemnb@GLd
LiemieugniliLied o L &L L enlolifled qeiiml LojOmreir3iL eir
BURISESQUISTMOMWL S HT5HSH60.

* Gumiysseamn aTUHSHID LSHSTSHSLDSHSHILTET
LiemTeugnIL LI FhenHemiLl o &6 & & 6B
D EBLTEULOTEN CBT6iTena BRI QLOEIG(LMBLILIBSSHED
SLLMWLILSSMNG SHTLISHH60

*  uaeuIiLed  UfoTBBEOSEHSSTE  (GMBHSH6N6Y
QFeva}, GCuDLESHSILLL Gausld, WBBID FHHMHs
LITGISTLIL| eTTLICUBRIL 61 LS STeHLomer O Tifeomi Lid
gotamsmsn  alpeHSHosudam  o6xCeumer,
gyowrer  aflsefarire  ufoTBBe  SieTe Heme
iFI51% 560

o uteden SupliemLuied UFeipiEssamow  alHCwWTs
auflsenen YIS SH60



*  LiemieugniLIeD uflomimsed aheanguied
QeueliliLenL SFHeliemwenwiujd  GuTLly WL L SHMSWLD
o1& %560

Uemiauglitied  OFevemeld  GopBUUHed  BFluluied

Qameonl usHHar LURsellmus &HHHHBOBTTMSUTED,
LIGIOTOUERILILIGD QBT ([HESBELUTRIEEHETHHBTH
BeORINBMU T HTHHEHL T Bemenidhdl B uiluwied
Qamieompl uHHeET  UWEIT L 2adb@Galliug 106
(PHAWTOHTSD.  DSBHMOW,  LiewTeugnIILICISH6T6
(PeopaTThe  eufseiaysren  Waah CoHemeuliBeerns
alfleunss5HIHBES H&Huiued QamfledmI LSHma
deuppidampen  Lksaling FliusamB. SgHemed
QFwepemBuld  LTHIBTSEILGHEBE.  selampruiid
apHoamm  OFHmPeOmI LMD oo B TEHTEHEHL 6T
QBRI DI HEBLILIL 60TLD. 1983l 160 Guomag,
el (penpentowledhHba! BSTORT(H  (LENBENLOSHSTE
HENGHI G FTGMeveH6T DIHBIL6T OUTBILILBB Hl6wHTLITSS
QBTHBL 6T HLGTEULPHIBED BL_ &S H61 6 allenaralts gmL(BL
SLATOUBIBT BTG U iFHsleEn BahasCer
IHHMBU OFHTIPOEI LkiseTelHhE CHTaimdanigul Flev
BLTCHTeyseNTS 61HSHBHISSTLL LB (2605 6URIS),
2021). @LCpTeysefled Flev Lglweneuineg smewrliLiBea e
SI8xBsuemen, gymenomaTemey LSw  elwmumy  wrdfser,
2 BUSH ~ SIDFRIHET BB  CUDRIGHT  CUMDBDHET
aagLauBedmhal Capramidlem BHuwD Fhmssele
gmaaBal srerILl L gl B T8hTaH GG 19HemmELD.

oGy, QURIGPMBLLGSIHIBTHET 2 LU Slnaihdl

STAITHEHD  (pBITIHS  BHHulwed  olelms s
LOBHILD LSSTHBLD GTETLIUBDBISHTH BL TCpTey
sailys  sflsmansmen LGN  FTHSHUILOTEN
2 _GeMMbSRSMENUL — SHHIHBOBTEWH — jeudlLiomer

(PeTCenFFMHmES BLANHMBEMET GIBLILIGHE  UTUT60TH
BLTCHTmeIs HMIILSBGSD GOBUUSBEGD  aMNOLIL 6T
QFwBuL GouemiBd. Hrasementl LfoTBBIISD o Wilhg
uTEIETIY  Bluwhisome  UauBpisewn — Ogefeurs
ABSHHIMISBLILILL HTLILIENEY DIeTeHEBBEHLD CUIUTEISHILD

LIT&HISTLILIGTGILOT 6O LIGIOTEUEDILILIGD UTUWI& F60& 606N
TRIRIENIG) flsab BaTlwenLOwITSCeuTaTBIS
ST ILI(HE) ei3en.
2 _FTHSHINEIS6IT

ILO (2020), A comprehensive analysis of remittances Sri
Lanka, International Labour Organization.

OECD (2020), Can Blockchain technology reduce the
cost of remittances? Friederike Rithmann, Sai Aashirvad
Konda, Paul Horrocks, Nina Taka

Freund, C., & Spatafora, N. (2008) Remittances, transaction

1 7 MAULILIGID
ueme - OFs0zwuT 2022

costs, and informality. Journal of development economics,
86(2), 356-366.

BIS (2007), General principles for international remittance
services, Bank for International Settlements https://www.
bis.org/cpmi/publ/d76.pdf.

Ratha, D. (2006), Reducing remittance fees, World
Bank, Retrieved from http://siteresources.worldbank.
org/EXTFINANCIALSECTOR/Resources/282884-
1239831335682/6028531-1273159501046/Ratha
GEP2006Chapter6- reducingremittancefees.pdf.

ADB&WB (2018), Migration and Remittances for
Development in Asia, (Asian Development Bank and
World Bank)

NST Business (2017), Project Greenback 2.0 helps to
reduce average cost of remitting funds in Johor Baru to .
Straits Times. 30 November. Available at: https://www.nst.
com.my/business/2017/11/309337/projectgreenback-20-
helps-reduce-average-costremitting-funds-johor-bar

GSMA (2019), State of mobile internet connectivity,
https://www.gsma.com/mobilefordevelopment/wp-
content/uploads/2019/07/GSMA-State-ofmobile-Internet-
Connectivity-Report-2019.pdf.

GSMA (2018), State of the industry report on mobile
money, https://www.gsma.com/r/state-ofthe-industry-
report/.

KNOMAD (2019), “Migration and Remittance: Recent
Developments and Outlook. Migration and Development”.
Available at: https://www. Knomad.org

Finextra (2020), How Blockchain Is Going to Change
the Remittance in 2020 https://www.finextra.com/
blogposting/18367/how-blockchain-is-going-to-change-
the-remittance-in-2020

OECD (2020), Development matters, Remittances during
COVID-19: Reduce costs to save livelihoods. Retrieved
from  https://oecd-development-matters.org/2020/05/27/
remittances-during-covid-19-reduce-costs-to-save-
livelihoods/

UNSCAP (2019) Hongjoo Hahm, Tientip Subhanij and
Rui Almeida, FinTech remittances in Paradise: a path to
sustainable development.

World Bank (2020) Remittance: a lifeline for many
economies, Retrieved from https://datatopics.worldbank.
org/sdgatlas/goal-17-partnerships-for-the-goals/

World Bank (2021), Addressing consumer risks in fintech
to maximize its benefits, https:/blogs.worldbank.org/psd/
addressing-consumer-risks-fintech-maximize-its-benefits
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AIBBID@MET 6I%] HTaruHHarmsHI?

SNS(paLD
SlewTenLod STVEIEAT 60, Bevmienauied GFevTeueni aigLomerg
Qameiens  HEVHSHIMTLTLOHMID  aleursHmiseileid

S FHEHD CFasHSueengl. GFeomeueni aig o mIFHILTL g6
(PEBWSHIeUD, GCFeumeusni s HeMbLL —SHMTERILOTS
gmuLL Qzeoteuemil  6igd  HenbLeeTed
[BL_L_LDGML_LIGUTEET LOBEBID E0TLILDENL LIGUTESH6IT, (6 [BITL 196
OQzeoteuamil eigHms DiTewluibLles Smyeanisel sleLer
BbBT sefed  OuheTaled  SHevbSHIMTLTL LILIBE 63
el whiseni@L. eleaGel, 2 sudlgvieion Ggeureuenil ais
(pevpenoseflenr Lflewmion, Hevsowlmer LOBBID  LOGSESL
OFevteuenil als (pempenLBEHSSMLUTevTe CoupLTBHeT,
Beomiensuied GFeomeusnl aig (epenosefier Lo,
OFeoteuenil aigdHHen (PEHBW [HiTewiul SMyewisHeT LOBRBID
Beonmienasuigeren Sewrenowl  GFeomeusnl el U,
Guneipen OQgeomeuemll  QIHSHHIL 6T
QzmimyeLw  Hev  Upsmen el whisemer  elufiliug
Bsal Goyulea GBsCaTems SiMLSGIBGI.

HTEHHLD,

2 GITENMLMRIB6VTSH

eeflenowime  UTTSHMSH6rM60, OFeuTeuenil aiHD elaTLSI

QU BT  LBOBIM  ErEMWSSHIL 1 LfiomBsid
Qeuwiiu@dleam  afswrgn. o  CoHsmsEpomLw
prewiutiseier  QuiLme @RUILILGHEB @m &y
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(vi)
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