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ks, jYfhka tlai;a fulaisldkq ckmoh 

fulaisfldaj f,i ye¢kafõ' W;=re weußldfõ ol=Kq 

fldgfiys msysá rgls' j¾. lsf,daógr 1"972"550l 

^j¾. ie;mqï 761"610& N+ñ m%%udKhlska hq;a" fuh 

j¾.M,h wkqj f,dj 13 jk úYd,;u rg fõ' 

ñ,shk 130 lg wdikak ck.ykhla iys; th f,dj 

jeäu ck.ykh iys; rgj,a w;r 10 jk ;em .kS' 

f,dj iamd[a[ NdIlhka jeä u m%udKhla isák 

rg o fulaisfldaj fõ' fulaisfldaj hkq m%dka;  

31 lska iukaú; jHjia:dms; ckrchla jk w;r 

tys w.kqjr iy úYd,;u k.rh jk fulaisflda 

k.rh f,dalfha jvd;a u ckdlS¾K w.k.rhls'

W;=ßka wefußld tlai;a ckmoh" .sksfldk 

foiska .ajd;ud,dj iy fn,Sia fulaisflda rdcHfha 

f.dvìï udhsï fõ' ngysßka meis*sla id.rh" 

.sksfldk foiska leßìhka uqyqo iy kef.kysßka 

fulaisflda fndlal iuqø udhsï fõ' 

mQ¾j-fldf,dïìhdkq fulaisfldafõ udkj 

meje;au f,dj YsIagdpdrfha W;am;a;sia:dk yfhka 

tlla f,i l%s'mQ' 8"000 olajd Èj hhs' th fufida 

weußldkq l,dmh T,afula" udhd" iefmdfgla" 

;sfhda;syqjdldka iy mqfrfmpd we;=¿ YsIagdpdrj,g 

iïnkaOh' weiafglajre fuu m%foaYfha wdêm;Hh 

oerE kuq;a iamd[a[ wêrdcHh úiska hg;a lr 

.kakd ,o w;r tu wêrdcHh úiska ñka fmr 

w.kqjr jQ fgfkdÉáÜ,dka ̂ oeka fulaisflda k.rh& 

flakaø lr .ksñka kj iamd[a[fha hg;a úð;hla 

msysgqjk ,§' B<Õ Y;j¾I ;=k ;=< iamd[a[h 

ish fN!ñl md,kh mq¿,a lr" l%sia;shdks O¾uh 

n,d;aul lr" hg;a úð;fha fmdfydi;a ß§ ksê ish 

wêrdcHfha fmdaIKh i|yd fhdod.ksñka iamd[a[ 

NdIdj jHdma; lf<a h' 

N+ñ m%udKh
uqΩ m%udKh  jr®. ls'ó'
f.dv ìï m%udKh jr®. ls'ó'
wNHka;r c,dY  jr®. ls'ó'

1"964"375
1"943"945
20"430

ck.ykh ^2021 weia;fïka;=& 130"739"927

ck.yk jr®Ok fõ.h ^2024 weia;fïka;=&  0'72]

Wm;a wkqmd;h ^2024 weia;fïka;=& 
^ck.ykh oyilg&

 14'3

urK wkqmd;h ^2024 weia;fïka;=& 
^ck.ykh oyilg&

 6'5

<ore urK wkqmd;h ^2024 weia;fïka;=&
^icSù Wm;a oyilg& 

12'1

Wmf;a ° „ú; wfmalaIdj ^wjqre≥& ^2024 weia;fïka;=&  74'6

o< foaYSh ksIamd†;h ^2022 weia;fïka;=&
 tlai;a ckmo fvd,r® ì,shk 
1"466

uQQr®; o< foaYSh ksIamd†;fha jr®Ok fõ.h 
^2023 weia;fïka;=&

 3'23]

tal mqoa., o< foaYSh ksIamd†;h ^2022 weia;fïka;=&  tlai;a ckmo fvd,r® 11"496'52

o< foaYSh ksIamd†;fha wdxYsl ixhq;sh ^2017 weia;fïka;=&
lDIslr®uh
lr®udka;
fiajd 

3'6]
31'9]
64'5]

Y%u n,ldh ^2023 weia;fïka;=& ñ,shk 60'042

fiajd úhqla;sh ^2019 weia;fïka;=&  2'81]

l=gqïN wdodhfï .sks ix.=Klh ^2022 weia;fïka;=&  43'5

whjeh w;s˙la;h ^+& fyda ys`.h ^-& ^2017 weia;fïka;=& 
o< foaYSh ksIamd†;fha m%;sY;hla f,i 

 -1'1]

WoaOuk wkqmd;h ^2019 weia;fïka;=&  5'53]

wdkhk ^2023 weia;fïka;=&
tlai;a ckmo fvd,r® ì,shk 
673'828

wdkhk NdKav
ms˙my≥ l< Lksc f;,a" jdyk 
wu;r fldgia$ Wmdx." hka;%% 
fldgia" taldnoaO m˙m:" 

wmkhk ^2023 weia;fïka;=&
tlai;a ckmo fvd,r® ì,shk 
649'312

wmkhk NdKav
ldr®" m˙.Kl" jdyk wu;r 
fldgia$ Wmdx." fndrf;,a" f,d˙ 
r:

uqo,a tallh fulaisldkq fmfida

fulaisfldaj
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fla tï tia iS l=,;=x.
ksfhdacH wêldÍ

rdcH Kh fomd¾;fïka;=j

ye¢kaùu 

rdcH uQ,H yd Kh l<ukdlrKfha § rchlg ;u 

uQ,H fufyhqï lghq;= id¾:l j iy wjodkulska 

f;dr j lrf.k hEu i|yd uqo,a iajdrlaIlhla 

mj;ajdf.k hEu jeo.;a fõ' úfYaIfhka u jegqma" 

úY%du jegqma yd wfkl=;a w;HjYH iqNidOk lghq;= 

jeks wksjd¾h rcfha f.ùï iy Kh fiajdlrK 

f.ùï meyer yeÍfï wjodkulska f;dr j wLKav 

j isÿ lrñka uQ,H fufyhqï iqug j mj;ajd 

.ekSu i|yd rglg uqo,a iajdrlaIlhla wjYH fõ' 

ta wkqj" fuu ,smsfhka uqo,a iajdrlaIlhla hkq 

l=ulao@ uqo,a iajdrlaIlhla rglg wjYH jkafka 

ukao@ uqo,a iajdrlaIl m%;sm;a;shla ks¾udKh 

lsÍfï § ie,lsh hq;= lreKq fudkjdo@ tys 

wdfhdack wjia:d fudkjdo@ iy wjidk jYfhka 

Y%S ,xldfõ fï iïnkaO miqìu idlÉPd lsÍu g 

wfmalaId flfrhs' 

uqo,a iajdrlaIlhla hkq l=ulao@ 

uqo,a iajdrlaIlhla hkq rgl uQ,H m%jdy 

mqfrdal:khkays hïlsis úp,khla isÿ jQ 

wjia:djl m%fhdackhg .ekSu i|yd rch úiska 

uQ,H myiqlula f,i ̂ Cash Cushion& mj;ajdf.k 

hkq ,nk wruqo,ls' fufia uqo,a iajdrlaIlhla 

mj;ajdf.k hEu wkfmalaIs; uQ,H lïmkhkag 

uqyqK §ug wmyiq fuka u iSudiys; fj<|fmd< 

m%fõYhla we;s rgj,g b;d jeo.;a fõ' 

úfYaIfhka u f,dalfha fndfyda rgj,a 2008-2009 

uQ,H w¾nqofhka yd COVID-19 jix.;fhka miq 

yÈis uQ,H lïmkhkag uqyqK §u i|yd fuf,i 

rdcH uQ,H iy Kh 
l<ukdlrKfha § rchlg uqo,a 
iajdrlaIlhla ^Cash Buffer& 
mj;ajdf.k hEfï jeo.;alu

uqo,a w;sßla;hla mj;ajdf.k hhs' wd¾Ól 

iyfhda.S;dj iy ixj¾Okh i|yd jQ ixúOdkhg 

^The Organization for Economic Cooperation and 
Development& wh;a rgj,a 35ka rgj,a 29la ;u 

rgj, uqo,a iajdrlaIlhla mj;ajdf.k hhs ^Crux 
& Koc" 2018&'

rgla uqo,a iajdrdlaIlhla mj;ajdf.k hd 
hq;af;a wehs@

rch úiska uQ,H yd Kh l<ukdlrKfha § 

wjodkï l<ukdlrK WmlrKhla f,i uqo,a 

iajdrlaIlhla mj;ajdf.k hEu jeo.;a fõ' rdcH 

whjeh l%shd;aul lsÍfï § wfmalaIs; wdodhï 

mqfrdal:kh l< ld, iSudj ;=< fkd,eî hEu" 

Kh ,eîï yd Kh fiajdlrKh w;r fkd.e,mSï 

we;sùu" rdcH iq/l=ïm;a fjkafoais wid¾:l ùu" 

wkfmalaIs; f,i rcfha úhoï by< hEu wd§ 

wjia:dj, § rchlg uqo,a iajdrlaIlhla ;ud 

ika;l j ;sîu jeo.;a fõ' 

úfYaIfhkau COVID-19 jix.; ld, iSudj 

;=< f,dalfha fndfydauhla rgj,g rdcH uQ,H 

l<ukdlrKh iïnkaOfhka wNsfhda. /ilg 

uqyqK mEug isÿ úh' tkï" COVID-19 jix.; 

ld,fha § wd¾Ól l%shdldrlï ukao.dó ùu 

fya;=fjka rgj, wdodhï ,eîï wvq jQ w;r" wfkla 

w;g wkfmalaIs; f,i rdcH úhoï by< .sfha h' 

úfYaIfhka u" fi!LH fiajdjka i|yd wkfmalaIs; 

f,i jeä jYfhka uqo,a úhoï lsÍug isÿ úh' fï 

wkqj" rcfha uqo,a m%jdyfha úp,khka jeä ùu 

;=< wkfmalaIs; f,i rcfha Kh .ekSï by< hEu" 
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oeä fj<|fmd< wia:djrNdjhla we;s ùu" fi!LH 

wjodku ^Health Risk& fya;=fjka fiajd ia:dkj,  

fufyhqï wjodku jeä ùu jeks wNsfhda.  

/ilg COVID-19 jix.; iufha § rgj,g uqyqK 

§ug isÿ úh' 

fujeks wjia:dj, § uqo,a iajdrlaIlhla 

mj;ajdf.k hk rchhka yg fujeks uQ,H 

w¾nqoldÍ ;;a;ajhkaf.ka ñ§u i|yd ;u 

iajdrlaIlh fhdod .; yels h' tfia fkdjqkfyd;a 

rcfha uQ,H wjYH;d imqrd,Su i|yd jeä msßjehla 

hgf;a Kh .ekSug rchg isÿ jkq we;' fï 

wkqj" COVID-19 jix.;fhka miq     fvkaud¾lh" 

iaùvkh" wefußld tlai;a ckmoh jeks f,dalfha 

fndfyda ixj¾ê; rgj,a o ;uka mj;ajdf.k hk 

uqo,a iajdrlaIl uÜgï by< ouk ,§' 

uqo,a iajdrlaIl b,lalhla ks¾udKh lsÍfï § 
ie,lsh hq;= lreKq fudkjdo@ 

uqo,a iajdrlaIlhla mj;ajdf.k hEfï § rglg 

hïlsis msßjehla oeÍug isÿ fõ' tu ksid uqo,a 

iajdrlaIlh l=uk uÜgulska mj;ajdf.k hd 

hq;=o hkak rcfha Kh l<ukdlrK wdh;kh1 

úiska ;SrKh l< hq;= fõ' 

cd;Hka;r jYfhka .;a úg rgj,a ;uka fldmuK 

m%udKhlska uqo,a iajdrlaIlhla mj;ajdf.k 

hkjdo ^Cash buffer targets& hkak ;SrKh lsÍfï 

§ fmdÿ l%ufõohla olakg fkd,efnk w;r úúO 

l%ufõo Ndú;d lrkq ,nk nj j.=j 1 u.ska 

fmfka' 

uqo,a iajdrlaIl b,lalhla ;SrKh lsÍfï § Kh 

l<ukdlrK wdh;khg my; i|yka lreKq 

flfrys úfYaI ie,ls,a,la oelaúu l< hq;= fõ' 

• rdcH whjefhys mqfrdal:k fodaI ksid we;s 

jk wia:djr;ajh 

• wkfmalaIs; rdcH úhoï 

• rdcH iq/l=ïm;a fjkafoais u.ska wfmalaIs; 

wdldrhg Kh ,nd .ekSug fkdyels jk 

wjia:d 

rg uqo,a iajdrlaIl b,lalh

lekvdj ^2020& l+mka f.ùï yd Kh m%;suQ,HlrK wjYH;d we;=¿ j udihla i|yd mqfrdal:kh 

l< o< uQ,H m%jdyhka ^One month net projected cashflows including coupon 
payments & debt refinancing needs&

fvkaud¾lh ^2020& rdcH iq/l=ïm;aj, jd¾Isl m%;suQ,HlrK wjYH;dj ^Annual Refinancing 
Requirement&

.%Sish ^2019& bÈß jir y;f¾ Kh fiajdlrKh ^NdKavd.dr ì,am;a yer&

yxf.aßhdj ^2020& i;s 6l rdcH uQ,H wjYH;dj 

mD;=.d,h ^2018& bÈß udi 12l rdcH uQ,H wjYH;dfjka ishhg 40

refïkshdj ^2018& úfoaYSh uqo,ska udi y;rl o< Kh wjYH;dj

;=¾lsh ^2014& jd¾Isl Kh fiajdfõ fy<s fkdl< m%;sY;hla

^An undisclosed % of Annual Debt Service&
Wre.=fõ ^2014& jd¾Isl Kh fiajdjg jvd jeä m%udKhla 

^More than the Annual Debt Service&
we't'c' ^2015& i;shl rdcH uQ,H msg;g .,d hEï

uQ,h( Hurcan" Koc & Balibec ^2020&

j.=j 1 - f;dard .;a rgj,a lsysmhl uqo,a iajdrlaIl b,lalhka ^Cash Buffer Targets&

1' rdcH Kh l<ukdlrKfha § ta yd iïnkaO wdh;ksl ie,eiau rglska 

rglg fjkia fõ' cd;Hka;r jYfhka .;a úg rdcH Kh l<ukdlrK 

wdh;kh fndfyda úg uy nexl=fõ" uqo,a wud;HxYfha fyda fjk u 

iajdëk wdh;khla f,i msysgd ;sfnkq olakg ,efí'
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• rcfha uqo,a ,eîï yd uqo,a f.ùï w;r ld, 

mr;rh ^Time differences between Cash 
inflows & outflows&

rdcHhka úiska ;u uqo,a iajdrlaIlhka úúO l%u 

u.ska f.dv k.kq ,nhs' Crux & Koc ^2018&" úiska 

lrk ,o iólaIKhlg wkqj ishhg 80 muK 

rgj,a jeämqr Kh .ekSï ^Over Borrowing& u.ska 

uqo,a iajdrlaIlhka f.dv k.k w;r ;j;a rgj,a 

whjeh w;sßla;hka" úfYaI .eKqï ysñlï ̂ Special 
Drawing Rights& yd úfoaY ixÑ; jeks l%u u.ska 

uqo,a iajdrlaIlhka ks¾udKh lrkq ,nk nj 

wkdjrKh úh' 

uqo,a iajdrlaIl wdfhdack m%;sm;a;Ska fudkjdo@

uqo,a iajdrlaIlh wdfhdackh l<fyd;a ,nd .; 

yels m%;s,dNh iy uqo,a iajdrlaIlh f.dv ke.Su 

i|yd jeh lrk ,o msßjeh w;r fjki —/f.k 

hdfï msßjeh˜ ̂ Cost of Carry& f,i y÷kajhs' fuh 

idudkHfhka Ok w.hla .kq ,nhs' 

uqo,a iajdrlaIlhla mj;ajdf.k hEu rglg 

msßjehla neúka tu msßjeh wju lsÍu i|yd 

uqo,a iajdrlaIlhla ie,iqulg wkqj ukdj 

wdfhdackh l< hq;= h' fuys § rch úiska uqo,a 

iajdrlaIlhl wdfhdackh lrkq ,nk WmlrK" 

ld, iSudj iy l=uk WmlrKhkays wdfhdackh 

lrkafkao hkak ms<sn| j ;SrK .; hq;= h' fï 

wkqj" uqo,a iajdrlaIlhla we;s fndfyda rgj,aj,g 

th wfhdack lsÍfï m%;sm;a;shla o ^Investment 
Policy& we;' f;dard .;a rgj,a lsysmhl wdfhdack 

m%;sm;a;s j.=j 2 u.ska olajd we;'

Cruz & Koc ^2018&" úiska wd¾Ól iyfhda.S;dj 

iy ixj¾Okh i|yd jQ ixúOdkhg wh;a rgj,a 

iïnkaOfhka lrk ,o iólaIKfha § tu rgj,a 

j,ska ishhg 77l wdfhdack ie,iqula mj;ajdf.k 

hk w;r nyq;rhla rgj,a wjodkï wvq neúka 

;u iajdrlaIlhka uy nexl=fjys ^ishhg 74& 

wdfhdackh lrkq ,nk nj fy<s ù we;' 

j.=j 2 - f;dard.;a rgj,a lsysmhl uqo,a iajdrlaIl wdfhdack m%;sm;a;Ska

rg wdfhdackh lrk ,o WmlrKh 

´iafÜ%,shdj uy nexl=fjys ;ekam;= iy by< fY%%a‚.; lsÍï iys; n,h,;a wdh;k u.ska 

ksl=;a lrk ,o ;ekam;= iy;slm;aj, 

lekvdj uQ,H wdh;k j, ;ekam;=j,

Ökh rcfha nexl=j, Èk 90 ;ekam;=j, 

m%xYh uy nexl=fjys ;ekam;=" tla Èk fjf<|fmd< ;=< ^Overnight Market& yd m%;s 

úl=Kqï ^Reverse Repo& f,i 

yxf.aßhdj m%;s úl=Kqï f,i m%d:ñl wf,úlrejka iy foaYSh nexl=j, 

reishdj nexl= ;ekam;= yd m%;s úl=Kqïj, 

iamd[a[h ld,Sk ;ekam;=j, 

fko¾,ka;h uy nexl=fjys ;ekam;= iy m%;s úl=Kqï f,i 

tlai;a rdcOdksh m%;súl=Kqï ^Èk 30& f,i

fldf,dïìhd uy nexl=fjys ;ekam;= iy NdKavd.dr ne÷ïlrj, 

we't'c' wemlr iys; ;ekam;=j, ^Collateralized Deposits&
úhÜkduh jd‚c nexl=j, ld,Sk ;ekam;= f,i 

fmare uy nexl=fjys ;ekam;= iy jd‚c nexl= ;ekam;=j, 

uQ,h( Fainboim, Saxena & Williams ^2020&
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uqo,a iajdrlaIlhla mj;ajd .ekSfï m%;sm;a;sh - 
Y%S ,xldfõ me;slv

2023 iema;eïn¾ ui 15 Èk" 2023 wxl 16 ork 

Y%S ,xld uy nexl= mk; n,d;aul lsÍu;a iuÕ 

uy nexl=j úiska rch fj; uQ,Hk ,nd §fï 

m%;sm;a;sh ^Monetary Financing& fjkia úh' 

uy nexl=j úiska kj mk; n,d;aul lsÍfuka 

miq bÈß udi oy wgla i|yd muKla rch fj; 

uQ,Hk ,nd §fï ;djld,sl jev ms<sfj,la 

mj;S' ta wkqj" rcfha wkfmalaIs; rdcH uQ,H 

wjYH;d i|yd uy nexl=j úiska imhkq ,enQ 

uqo,a uQ,HlrKh bÈßfha § iïmQ¾Kfhka u 

wfydais jkq we;' WodyrKhla f,i rdcH iq/

l=ïm;a fjkafoaishla wid¾:l jqjfyd;a kj mk; 

meñŒug fmr tjeks wjia:djl § mßK; jk 

iq/l=ïm;a mshùu i|yd uy nexl=fõ uQ,HlrK 

myiqlu fj; fhduq ùug rch fm<ô‚' tfia 

rchg uQ,HlrKh myiqlula fkdue;s wjia:djl 

È j¾;udk ikao¾Nhg wkqj rdcH iq/l=ïm;a 

i|yd wjYH wruqo,a ´kEu msßjehla hgf;a /ia 

lsÍug rchg isÿ ù we;' uqo,a w;sßla;hla fkdue;s 

úg" rdcH iq/l=ïm;a fjkafoais wid¾:l ùï jeks 

fj<|fmd< wúksYaÑ;;d ie,ls,a,g f.k tjeks 

wNsfhda.j,g uqyqK §u i|yd rch úiska uqo,a 

w;sßla;hla mj;ajdf.k hEfï wjYH;dj u;= úh' 

kj uQ,H mßirh ie,ls,a,g .ksñka rdcH uQ,H 

m%jdyh iqug lsÍfï wruq‚ka wkfmalaIs; rdcH 

uQ,H wjYH;d l<ukdlrKh lsÍu i|yd rcfha 

wdodhfuka iy rdcH iq/l=ïm;a fjkafoaisj,ska  

/ia lrk ,o w;sf¾l uqo,ska uqo,a iajdrlaIlhla 

f.dv ke.Su i|yd 2023 jir wjidk Nd.fha isg 

uy nexl=j iy uqo,a wud;HxYh l%shdldÍ j lghq;= 

lrk ,§' fï wkqj" uqo,a wud;HxYh úiska rdcH 

wdodhfuka iy rdcH iq/l=ïm;a fjkafoais u.ska 

/ia lrk ,o w;sf¾l uqo,ska uqo,a iajdrlaIl 

wruqo,la f.dv ke.Su wdrïN lrk ,§' úfYaIfhka 

rdcH iq/l=ïm;a fjkafoaisj, § iqÿiq wjia:d ms<sn| 

j wjOdkh fhduqlr ^Opportune Time& w;sf¾l 

uqo,a m%udKhla /ia lr iajdrlaIl wruqo,g 

ner lrk ,§' tfia u" wfkla w;g iajdrlaIl 

wruqo,la mj;sk úg y÷kd.;a wjia:djkays § rdcH  

iq/l=ïm;a fjkafoais j, § msßkuk m%udKh wvq 

lsÍu u.ska M,od wkqmd;sl wvq lsÍug o yelshdj 

,enq‚' iajdrlaIl wruqo, uqo,a wud;HdxYhg Kh 

fiajdlrK j.lSï id¾:l j imqrd,Sug bjy,a jQ 

w;r rdcH iq/l=ïm;a yd iïnkaO fmd,S wkqmd;sl 

ie,lsh hq;= f,i wvq ùug o jl% j odhl;ajh 

,nd ÿks' ta wkqj" 2023 jir wjidkh jk úg 

remsh,a ì,shk 79l uqo,a iajdrlaIlhla rdcH 

iq/l=ïm;a fjkafoais u.ska f.dv k.d ;snq‚' 

2024 jif¾ uq,a udi lsysmh ;=< rdcH iq/l=ïm;a 

j, fmd,S wkqmd;slj, ie,lsh hq;= my< hEu 

i|yd rcfha uqo,a iajdrlaIl myiqlu o iDcq j u 

n,mdk ,È' fï wkqj" uqo,a iajdrlaIlhla mj;ajd 

.ekSu u.ska wkjYH fmd,S wkqmd;sl úp,khkag 

úêu;aj uqyqK §ug yels jk w;r ta i|yd wjYH 

wjia:dj, § uy nexl=j uqo,a wud;HxYh iu. 

l%shdldÍ j lghq;= lrkq we;' 

fï wkqj" 2023 jif¾ Kh l<ukdlrK uq,amsÍï 

w;r uy nexl=j yd uqo,a wud;HdxYh tl;=j 

m%udKj;a uqo,a iajdrlaIlhla m%:ujrg f.dv 

ke.Su yd mj;ajd .ekSug lghq;= lsÍu iqúfYaIS 

lvbula f,i ye¢kaúh yels h' flfia jqj o" 

uqo,a iajdrlaIl wruqo,la mj;ajdf.k hEfï 

§ rchg msßjehla oeÍug isÿ fõ' rch i;= 

w;sßla; wruqo,a iajdrlaIl wruqo,a f.dvke.Su  

i|yd fkdfhdod wfkl=;a rdcH fiajdjka yd  

m%d.aOk úhoï i|yd fhdod .;yels njg 

i,lkafka kï" iajdrlaIl wruqo, mj;ajdf.k 

hEu rchg wdjiaÓl msßjehls' úfYaIfhka u" 

rdcH iq/l=ïm;ays ksl=;= u.ska tl;= lrk ,o 

w;sßla; uqo,aj,ska iajdrlaIlh fj; lrkq ,nk 

odhl;ajh i|yd wu;r msßjehla oeÍug isÿ fõ' 

fï wkqj" tjeks iajdrlaIlhla kv;a;= lsÍu 

rchg msßjehla jk neúka" uqo,a iajdrlaIlh 

mj;ajdf.k hEfï msßjeh wju lr .ekSu i|yd 

iqÿiq uÜgul Wmßuhlg hg;a j úêu;a wdfhdack 

ie,iqula iys; j uqo,a iajdrlaIlh mj;ajd f.k 

hEu l< hq;= fõ' 

uQ,dY%
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4' jd¾Isl jd¾;dj 2023" uqo,a wud;HdxYh



cd;sl f.ùï 

moaO;sh

Y%S ,xldfõ

f.ùula hkq idudkHfhka NdKav fyda fiajd 

ñ, § .ekSu u; yg.;a uQ,Huh j.lSula mshùu 

i|yd uqo,a fyda uqo,a fkdjk f.ùï WmlrKhla 

^Non-Cash Payment Instruments& Ndú; lrñka 

tla md¾Yajhla úiska ;j;a md¾Yajhlg jákdlu 

mejÍuls' mqoa.,hka iy jHdmdr wdh;k" nexl=" 

rchka" uy nexl= jeks wd¾Ól ksfhdað;hka 

úiska f.ùï isÿ lsÍug fyda uqo,a yqjudre 

lsÍug f.ùï fiajd u.ska yelshdj ,nd fohs' 

ld¾hlaIu iy ia:dhS cd;sl f.ùï moaO;shla 

wd¾Ól ksfhdað;hka w;r iqugj uqo,a .,d hEu 

;yjqre lrk w;r" bka fmr<d iuia; wd¾Ólhg 

u m%;s,dN w;a lr fohs' uqo,a mejÍu iy f.ùfï 

j.lSï mshùu i|yd uqo,a fkdjk f.ùï WmlrK 

iy moaO;s l%ñl j ckm%idoh ,nd .ekSu" tu 

WmlrK iy moaO;sj, ld¾hlaIu;djhg fya;= 

fõ' 

iEu wd¾Ól lghq;a;l § u kshñ; fõ,djg 

uqo,a yqjudrej iïmQ¾K ùu wjYH jk fyhska" 

1'  uQ,H m%;sm;a;sh hkq Y%S ,xld uy 

nexl=j úiska ñ, ia:dhS;dj iy uQ¾;  

wd¾Ólfha ia:dhS;dj jeks wruqKq idlaId;a 

lr .ekSu i|yd uqo,a iemhqu iy fmd<S  

wkqmd; l<ukdlrKh lr .ekSu ;=<ska 

l%shd;aul lrkq ,nk id¾j wd¾Ól  

m%;sm;a;sh hs' 

wd¾Ól ixj¾Okh Wfoid ld¾hlaIu iy ia:dhS 

uQ,H moaO;shla mQ¾j wjYH;djls' uQ,H moaO;shl 

ld¾hlaIu;dj iy ia:dhSNdjh cd;sl f.ùï 

moaO;sfha iy tys ixj¾Okhkays Yla;su;aNdjh 

u; úYd, jYfhka r|d mj;shs' f.ùï$ksIaldYk 

moaO;shl ì|jeàula ;=<ska uQ,H moaO;sh ;=< 

lïmk we;s lsÍug bv we;' 

uQ,H moaO;s ia:dhs;dj iy uQ,H m%;sm;a;sh1 M,odhS 

j l%shd;aul lsÍu i|yd cd;sl f.ùï moaO;sfhys 

we;s jeo.;alu ie,ls,a,g f.k Y%S ,xld uy 

nexl=j úiska cd;sl f.ùï moaO;sh kshdukh iy 

wëlaIKh lrkq ,nhs' tfuka u" Y%S ,xld uy 

nexl=j" cd;sl f.ùï moaO;sfha iqrlaIs;Ndjh" 

ld¾hlaIu;dj iy ia:dhSNdjh jeä ÈhqKq lsÍfï 

wruqKe;sj" cd;sl f.ùï moaO;sh m%j¾Okh 

lsÍfuys,d W;afma%rlhla f,i l%shd lrhs' 

Y%S ,xldfõ cd;sl f.ùï moaO;sh wLKav j jeä 

ÈhqKq fjñka mj;S' j;auka hq.fha §" kj f.ùï 

;dlaIKhka y÷kajd§u;a iuÕ" mqrjeishka i|yd 

wvq msßjehlska hq;a myiqfjka isÿ l< yels f.ùï 

l%u bÈßm;a lrñka" cd;sl f.ùï moaO;sfha 

úldYkh fõ.j;a j isÿ fõ' fuu f.ùï moaO;sj, 

j¾Okhkays Wmßu m%;s,dN fk<d .kq ms‚i" 

mqoa.,hka iy wdh;kj,g Tjqkaf.a jqjukdjka 

M,odhS f,i ;Dma;su;a lr .ekSug f.ùï fiajd 

Wmfhda.S lr .ekSug yels jk fia uyck 

oekqj;aNdjh jeä ÈhqKq lsÍu w;HjYH fõ' 2023 

jir jk úg YS%% ,xldfõ ;sfnk f.ùï fiajd iy 

WmlrK ms<sn| úia;rhla fuys § bÈßm;a flf¾'



Y%S ,xldfõ úYd, jákdlï i|yd jQ

f.ùï moaO;sh jk ;;ald,Sk o< mshùï 
moaO;sh y÷kajd §u
• úYd, jákdlï i|yd jQ f.ùï moaO;shla 

hkq nexl=" mqoa.,hka" iud.ï jeks wdh;k 

w;r by< jákdlulska hq;a f.ùï 

isÿ lsÍug myiqlï i,ik moaO;shls'  

Y%S ,xld uy nexl=j úiska ysñldÍ;ajh orkq 

,nk iy l%shd;aul lrkq ,nk ;;ald,Sk 

o< mshùï ^Real Time Gross Settlement/
RTGS& moaO;sh rfgys mj;akd tl u 

úYd, jákdlï i|yd jQ f.ùï moaO;sh fõ' 

RTGS moaO;sh hgf;a mshùu —;;ald,Sk˜ ^Real 
Time& iy —o< moku1˜ ^Gross Basis& u; isÿ 

flf¾' 

RTGS moaO;sh ms<sn| lreKq

• fuh RTGS moaO;sfha iyNd.Slrejkaf.a2 

mshùï .sKqïj, we;s uqo,a Ndú; lrñka tla 

tla f.ùï Wmfoi ;ks ;ksj ls%hd;aul lrk 

iy kej; wj,x.= l< fkdyels f,i mshjk 

úoHq;a uqo,a mshùï moaO;shls' 

• RTGS moaO;sh hkq ,xldfiÜ,a ^LankaSettle& 
moaO;sh hkqfjka ye¢kafjk m%Odk mshùï 

moaO;sfha wvx.= tla moaO;shla jk w;r" 

,xldfiÜ,a moaO;sfhys uqo,a yqjudrej RTGS 
yryd isÿjk w;r rcfha iq/l=ïm;a .kqfokq 

,xldfilHq ^LankaSecure& moaO;sh yryd  

isÿ fõ'

• RTGS moaO;sh ;=<" ´kEu w.hl uqo,a .kqfokq 

by< iqrlaIs;Ndjhla iy ld¾hlaIu;djla 

iys;j úoHq;a l%ufõohla Tiafia isÿ l< yels 

h'

1' o< moku u; mshùu hkq iEu f.ùï Wmfoila u 
wfkl=;a lsisÿ .kqfokqjla iuÕ iïnkaO lsÍfuka 
ke;fyd;a Y=oaO w.h .Kkh lsÍulska f;dr j ;ks ;ks j  
.kqfokq f,i i,ld mshúu hs'

2. RTGS moaO;sfhys j;auka iyNd.Slrejka jkqfha Y%S ,xld uy 
nexl=j" ish¨ u n,m;%,dNS jd‚c nexl=" cd;sl b;sßlsÍfï 
nexl=j" ish¨ u m%d:ñl wf,úlrejka" fiajl w¾:idOl wruqo, 
iy fld<U fldgia yqjudrefõ uOHu ;ekam;= l%uh' 

• RTGS moaO;sh 2003 iema;eïn¾ udifha § 

fufyhqï wdrïN lrk ,o w;r" ,xldfilHq 

moaO;sh 2004 fmnrjdß udifha § fufyhqï 

wdrïN lrk ,§'  

• Y%S ,xld uy nexl=fõ f.ùï iy mshùï 

fomd¾;fïka;=j úiska l%shd;aul lrkq ,nk 

RTGS moaO;sh" 2023 wxl 16 ork Y%S ,xld uy nexl= 

mkf;a úêúOdkj,ska" 2005 wxl 28 ork f.ùï 

iy fíreï lsÍfï moaO;s mkf;ka iy ish¨  

iyNd.Slrejka wkql+, úh hq;= mßmQ¾K moaO;s 

Í;s iuqodhlska md,kh flf¾'

RTGS moaO;sfha fufyhqï

• RTGS moaO;sh ish¨ u nexl= jHdmdr Èkj, §  

fm'j' 8'00 isg m'j' 4'30 olajd l%shd;aul fõ'

• RTGS moaO;shg —f,dal jHdma; wka;¾ nexl= 

uQ,H úÿ,s ixfoaYkh i|yd jQ tluq;=j 
^Society for Worldwide Interbank Financial 
Telecommunication/SWIFT&˜ hk cd,h Tiafia 

f.ùï Wmfoia fhduq flfrk w;r" f.ùï 

;yjqre lsÍï o tu cd,h Tiafia u iyNd.S 

lrejkag wdmiq hjkq ,efí'

• RTGS moaO;sh ;=<ska ´kE u w.hl uqo,la 

mejßh yels h' we;eï rgj, úYd, jákdlï 

iys; f.ùï moaO;s u; wju .kqfokq 

jákdlï iSud mkjd we;;a" Y%S ,xldfõ RTGS 
moaO;shg ksYaÑ; wju .kqfokq jákdlula 

fkdue;' flfia fj;;a" iq¿ jákdlï iys; 

f.ùï —iq¿ mßudK f.ùï moaO;s˜ ;=<ska jvd 

wvq msßjehlg myiqfjka iy ld¾hlaIuj isÿ 

l< yels neúka" RTGS moaO;sh idudkHfhka 

Ndú; flfrkqfha úYd, jákdlï iys; 

.kqfokq i|yd h'

• iyNd.Slrejkag RTGS moaO;sh ;=<ska bÈß Èk 

10la olajd isÿlrk f.ùï i|yd wod< jk 



92024 cQQ,s - iema'

f.ùï Wmfoia moaO;sh fj; fhduq lsÍfï 

yelshdj mj;shs'

• RTGS moaO;sh ;=< isák ´kE u  

iyNd.Slrefjl=f.a øjYS,;d .eg¨ 

fya;=fjka mshùï l%shdj,shg isÿ jk ndOdjka 

u. yeÍug" RTGS moaO;sh úiska ish¨  

iyNd.Slrejkag ,xldfilHq moaO;sh 

4' Kh$ uQ,H j.lSï i|yd wemhg ;nd fkdue;s rdcH iq/l=ïm;a'
5' RTGS iyNd.Slrejka fj; ;djld,sl j ,nd fok fmd,S rys; Kh  
  myiqlu' 

;=< ;sfnk ms,sne÷ula fkdue;s rdcH  

iq/l=ïm;aj,g4 tfrys j" lsisÿ  .dia;=jlska 

f;dr j" tla Èk øjYS,;d myiqlu ^Intra-
day Liquidity Facility/ILF&5 imhkq ,nhs' tu 

myiqlu ,nd .ekSug bÈßm;a lrk rcfha  

iq/l=ïm;aj, ysñldÍ;ajh wod< iyNd.Slrejd  

i;= úh hq;= h' 

iq¿ mßudK f.ùï moaO;s iy WmlrK u.ska 

mqoa.,hkaf.a iy jHdmdrj, iq¿ mßudK f.ùï 

wjYH;d imqrd,kq ,nhs' fplam;a yryd .kq-

fokq lsÍu" YS% ,xld wka;¾ nexl= f.ùï moaO;sh 

yryd lrk uqo,a heùï" wka;¾cd, nexl=lrKh 

iy cx.u fhojqï yryd isÿlrk f.ùï" f.ùï 

ldâm;a yryd isÿlrk f.ùï jvd;a iq,N jYf-

hka Ndú;d jk iq¿ mßudK f.ùï wjYH;d fõ' 

by; wjYH;d imqrd.ekSug we;s moaO;s iy Wm-

lrKh iq¿ mßudK f.ùï moaO;s iy WmlrK 

f,i y÷kajhs' ;jo" Èjhsk mqrd úys§ we;s ;eme,a 

lkaf;dare u.ska uqo,a weKjqï jeks fiajdjka 

yryd o uqo,a yqjudre lsÍug iy f.ùï isÿ lsÍug 

yelshdj ;sfí'

fplam;a

 ² fplam;a hkq jvd;a u mq¿,a f,i rg ;=< 

Ndú; flfrk uqo,a fkdjk iq¿ mßudK 

iq¿ mßudK 
f.ùï moaO;s iy WmlrK

f.ùï WmlrKh jk w;r" rg mqrd jHdmdßl 

wdh;k iy mqoa.,hka úiska" fplam;a mq¿,a 

jYfhka ms<s.kq ,efí' 

 ² fplam;la hkq wKlre fyda wKlre fjkqfj-

ka w;aika lsÍug wjirh ,o fjk;a ´kEu 

mqoa.,hl= úiska w;aika lrk ,o" wKlref.a 

kshuhg fyda orkakdg ksYaÑ; uqo,la f.ùu 

i|yd nexl= fj; ,nd fok fldkafoais úrys; 

kshuhls' 

 ² n,m;%,dNS jd‚c nexl=j, cx.u .sKqï  

ysñhkag muKla fplam;a ksl=;a l< yels h'

 ² cx.u .sKqï ysñhkag" nexl=fjys mj;ajd 

f.k hk Tjqkaf.a cx.u .sKqïj, fYaIh-

kag$wkqu; lrk ,o uQ,H iSudj,g hg;aj 

fplam;a ksl=;a lsÍu i|yd iïu; wdlD;shlska  

hq;a ksYaÑ; fplam;a .Kklska iukaú; 

fplafmd;la ,nd § we;'
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01
02

03
04

05

06

SLIPS ys oaú;shSl iyNd.Slrejka  

jkafka Y%S ,xld uy nexl=j 

iy LPPL úiska wkqu; lrk 

,o m%d:ñl idudðlfhl=f.a 

RTGS .sKqu Tiafia Y=oaO fYaI-

hka mshùug lghq;= iQodkï lr 

;sfnk wfkl=;a uQ,H wdh;khka 

h'

lvbï ld,hg fmr isÿ lrk 

,o SLIPS .kqfokq tu Èkfha 

§ u ^T¬0 moku u;& mshjkq 

,nk w;r" lvbï ld,hg 

miqj isÿ lrk .kqfokq miqj 

t<efUk Èkfha § ^T¬1& msh-

jkq ,efí'

bÈßhg jHdmdßl Èk 14la olajd isÿl< 

hq;= .kqfokq i|yd f.ùï Wmfoia  

ms<s.ekSug fuu moaO;shg yelshdj we;'

jegqma" ì,am;a iy úY%du jegqma f.ùï jeks 

wdj¾;s; f.ùï i|yd m%Odk jYfhka SLIPS 
Ndú; flf¾'

RTGS moaO;sh ;=< iyNd.S;ajh 

ork n,m;%,dNS nexl= SLIPS ys 

m%d:ñl iyNd.Slrejka fõ'  

^SLIPS yd wod, nyqmd¾Yaùh Y=oaO 

mshùï fYaIhka RTGS moaO;sh 

;=,ska mshjkq ,nhs'&

SLIPS hkq LPPL úiska fufyhjkq ,nk 

úoHq;a uqo,a yqjudre lsÍfï myiqluls'  

Y%S ,xld uy nexl=j hgf;a l%shd;aul jQ  

Y%S ,xld iajhxl%Sh ksIaldYk wdh;kh (Sri 
Lanka Automated Clearing House/SLACH& 

úiska 1993 j¾Ifha § ux.; fkdjk  

^off-line& f.ùï moaO;shla f,i SLIPS y÷-

kajd fok ,§' 2002 jif¾ (SLACH) fufy-

hqï lghq;= LPPL fj; mejÍfuka miq" SLIPS 
fufyhqï lghq;= o LPPL fj; mjrk ,§' 

Y%S ,xld wka;¾ nexl= f.ùï moaO;sh

uqo,a hjk md¾Yajfha 

nexl=j$uQ,H wdh;kh

uqo,a ,nkakdf.a 

nexl=j$ uQ,H wdh;kh

uqo,a hjk md¾Yajh

YS% ,xld uy nexl=j

uqo,a ,nk md¾Yajh

01 02 03 04

nyqmd¾Yaùh Y=oaO 

mshùï f.dkqj

 SLIPS .kqfokq ls%hdj,sh
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f.ùï ldâm;a
• f.ùï ldâm;a u.ska ldâm;a ysñhkag ;u 

.sKqu fj; fyda ke;fyd;a ldâm;g iïnkaO 

lrk ,o ;ekam;a l< w.hla fj; msúi uqo,a 

,nd .ekSug iy$fyda NdKav iy fiajd i|yd 

f.ùï isÿ lsÍug myiqlï ,nd fohs' Wod( yr 

ldâm;a" Kh ldâm;a" w.h rdYs.; ldâm;a

• fuu f.ùï ldâm;a" úl=Kqïm< (Point Of Sales/
POS) f.ùï hka;% u.ska (POS hkq ldâm;ska 

f.ùï isÿ lsÍu i|yd Ndú; lrkq ,nk úoHq;a 

Wmdx.hls&" fj<| ia:dkj, § f.ùï isÿ lsÍu 

i|yd iy iajhxl%Sh fg,¾ hka;%j,ska (ATMs) 
uqo,a ,nd .ekSu i|yd Ndú; l< yels h' 

• —ldâm; fkdue;sj isÿ lrk (Card Not Present)˜ 
.kqfokq hkqfjka ye¢kafjk" wka;¾cd,h 

Tiafia NdKav iy fiajd ^fj<| fjí wvú 

;=<ska& ñ, § .ekSug f.ùï ldâm;a Ndú; 
l< yels w;r" fuys § POS hka;%hl § fuka 

f.ùula isÿ lsÍug f.ùï ldâm; fN!;sl 

jYfhka bÈßm;a fkdflfrk w;r f.ùï 

ldâmf;ys f;dr;=re muKla f.ùï ljq¿fjys 

we;=<;a flf¾'

• Y%S ,xldfõ f.ùï ldâm;a ksl=;a 

lrkakka úiska ùid (VISA)" 
udiag¾ldâ (Mastercard)" 

wefulaia (AMEX)" hQkshkafma 

^UnionPay& jeks cd;Hka;r 

ldâm;a fhdackd l%u 

hgf;a f.ùï ldâm;a ksl=;a 

lrk w;r" Y%S ,xldj 2019 

j¾Ifha § ,xldfma$ fÊiSî 

^JCB& hk ikakduh hgf;a fÊiSî 

bkag¾keIk,a (JCB International& 
iud.u iu. yjq,ldÍ;ajfhka 

cd;sl f.ùï ldâm;a l%uh ^National 

Card Scheme/NCS& Èh;a lf<a h'

• f.ùï ldâm;a u.ska Y%S ,xldj ;=< 

fuka u úfoaYhkays § o POS hka;% 

u.ska NdKav iy fiajd i|yd f.ùï isÿ lsÍug 

fuka u" ATM j,ska uqo,a ,nd .ekSug o Ndú; 

l< yels h'

• ldâm;a ysñhka úfoaY ixpdrhl 

fhfokafka kï iy úfoaYhl § fuu 

ldâm; Ndú; lrkafka kï" ta ms<sn| j 

l,a ;nd ldâm;a ksl=;a lrkakd oekqj;a 

lsÍu fndfyda ldâm;a ksl=;a lrkakkaf.a 

wjYH;djla fõ'

• úfoaYhl § isÿ lrk ish¨ .kqfokq" 

wod< ldâm;a fhdackd l%uh úiska wkq.

ukh lrkq ,nk úksuh wkqmd;sl  

Ndú; lrñka foaYSh jHjydr uqo,g yerùfuka 

miq yr lrkq ,efí' 

• 2013 wxl 1 ork f.ùï ldâm;a iy cx.u 

ÿrl:k wdY%s; f.ùï moaO;s i|yd jk ksfhda. 

hgf;a Y%S ,xld uy nexl=j úiska n,m;% ,nd 

§ ;sfnk wdh;kj,g muKla Y%S ,xldj ;=< 

Kh ldâm;a" yr ldâm;a" whNdr ldâm;a iy 

w.h rdYs.; ldâm;a ksl=;a l< yels fõ'

• 2013 wxl 1 ork f.ùï ldâm;a iy cx.u 

ÿrl:k wdY%s; f.ùï moaO;s i|yd jk 

ksfhda. hgf;a f.ùï ldâm;a ksl=;a lsÍug 

my; wdh;k iqÿiqlï ,nhs'

 n,m;%,dNS jd‚c nexl=

 n,m;%,dNS úfYaIs; nexl=

 n,m;%,dNS uQ,H iud.ï 

 1991 wxl 25 ork Y%S ,xld úÿ,s ixfoaYk 

mk; ^ixfYdaê;& wkqj ksl=;a lrk ,o 

n,m;%hl wêldßh hgf;a cx.u ÿrl:k 

fiajd imhk l%shdlrefjl=" iy 

 2007 wxl 7 ork iud.ï mkf;ys w¾:h 

;=< wemfhka iSñ; iud.ula" wlafjr< 

iud.ula ke;fyd;a úfoaY iud.ula yereKq 

fldg" 2007 wxl 7 ork iud.ï mk; hgf;a 

,shdmÈxÑ ù we;s" wju jYfhka remsh,a 

ñ,shk 150l laIh fkdjQ m%d.aOkhla fyda 

Y%S ,xld uy nexl=j úiska kshu 

lrk ,o fjk;a m%udKhl laIh  

fkdjQ m%d.aOkhla we;s iud.ï

uQQ,dY%%h( YS%% ,xldfõ f.ùï fiajd i|yd          

 udr®f.damfoaYh" YS%% ,xld uy nexl=j 
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ye¢kaùu 

ld,h yd wjldYhg idfmalaIj fmr - wmr 

foÈ. úúO rdcHj, ueÈy;aùfuka f.dvke.=Kq 

ft;sydisl f,dal fjf<| m%jK;d ms<sn| uQ,sl 

ye¢kaùula isÿ lsÍu yd tlS m%jK;d Ys% ,dxflah 

fjf<|-jd‚c ls%hdj,sh flfrys n,mE wdldrh 

ielúka úia;r lsÍu fuu ,smsfhka wfmaËd lrhs' 

th furg foaYSh - úfoaYSh fjf<| fuka u wd¾Ól 

b;sysih mq¿,a f,i úYaf,aIKh lsÍu i|yd jvd;a 

m%fhdackj;a m%fõYhla ks¾udKh lr fohs' ta 

wkqj" hg;a msßfihska bmer‚ f,dal YsIagdpdrj, 

wdrïNl hq.fha isg Rcq kdúl .uka Tiafia ish¨ 

uydoaùm tl u fjf<| cd,hlg iïnkaO jQ ls%'j' 

myf<dia jk ishji wjg ld, mßõfþoh olajd 

hq.h ms<sn| fuys wjOdkh ,la lr ;sfí' ukaoh;a 

tlS lvhsu ie,flkafka j¾;udk cd;Hka;r 

fjf<| m%jdyh ks¾udKh ùug wejeis moku 

ieliqKq ld, mßõfþoh jYfhks' ta wkqj" ienúka 

u fuys zf,dal fjf<| m%jK;dZ hkafkka woyia 

flfrkqfha mer‚ f,dalfha mej;s fjf<|-jdKsc 

ls%hdj,shhs'

kd.Íl YsIagdpdr yd ÿrel;r fjf<|du

ñksid i;a;aj md,k yd lDIs iudcfhka Tíng 

kd.Íl iNH;ajhla lrd ,.dùu fiiq iudcdh;ksl 

wxYj, fuka u wd¾Ól ls%hdj,sfhys o kj msïula 

we;s lf<a h' m%uqL ;dlaIKsl udOH miqìï fldg 

f.k ixialD;sl wjê ie,ls,a,g ,la lsÍfï § 

yuqjk zkj Ys,d hq.hZ fuys mQ¾j ,laIK my< 

l< wjia:dj f,i ie,flk w;r" th hemqï 

wjYH;dj,ska Tíng w;sßla; ksIamdokh flfrys 

wjOdkh fhduqjQ wjêh f,i ms<s.ekSug ,laj 

we;' fï yd ne¢ iuia; ls%hdj,sh zksfhda,s;sl 

úma,jhZ ^Neolithic revolution& f,i ye¢kaùfuka 

u" fulS mßj¾;kfha iajrEmh jvd;a wjfndaO 

fldg .; yels h' YsIagdpdr.; wjêfha § lDIs 

yd i;a;aj fuka u fiiq ksIamdokj, w;sßla;h 

flfrys úfYaI wjOdkh fhduq jQ w;r" w;sßla;h 

w¾:j;a f,i l<ukdlrKh lsÍu Tjqka i;= 

m%uqL ld¾hhla f,i ie,lS h' tys jvd;a iqúfYaIs 

wx.hla kï" fjf<|duhs' zÿrel;r fjf<|duZ 

hg;a msßfihska hï iudchla" kd.Íl iNH;ajhla 

f,i y÷kd .ekSu flfrys mokï fjk m%Odk 

ks¾Kdhlhla jYfhka y÷kd f.k we;' 

bmer‚ f,dalhg wh;a kd.Íl iudc ke;fyd;a 

YsIagdpdr ksfhdackh lrk fuifmdf;añhdkq 

^ls%'mQ'10"000& yd Bðma;= YsIagdpdr ^ls%'mQ' 8"000& 

ie,lSfï § tajd kj Ys,d wjêfha isg ÿrel;r 

fjf<| lghq;=j, kshe¨Kq njg meyeÈ,s idOl 

ft;sydisl f,dal fjf<| m%jK;d 

yd YS% ,xldfõ fjf<`odu

Ys% ,dxflah wd¾Ól b;sydifha iqúfYaIS ux i,l=Kq - 3

wreK Ydka;  
fl!;=ld.dr md,l" jHjydr uqo,a fomd¾;fïka;=j
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yuqj ;sfí' .x.d ksïk miqìï fldg f.k j¾. 

lsf,daóg¾ oyia .Kkla ÿrg jHdma; j ;sîu 

fya;=fjka fïjdfha wNHka;r fjf<| lghq;= 

jqj o mq¿,a mrdihl me;sr mej;s nj ksiel 

h' miqld,Sk mekke.s Ökfha fydhex-fyda 

YsIagdpdrh ^ls%'mQ' 7"000& yd bkaÿ ksïk YsIagdpdrh 

^ls%'mQ' 5"000& weiqfrka o fulS ,laIKh y÷kd 

.ekSug mq¿jk' úfYaIfhka u fuifmdf;añhdkq 

yd Bðma;= YsIagdpdr ish wNHka;r iSudfjka Tíng 

ke;fyd;a wka;¾ YsIagdpdr w;r iudcdh;ksl 

in|;d f.dvk.d .ekSï ms<sn| meyeÈ,s idOl 

yuqj ;sîfuka" fuh wka;¾ fjf<| m%jK;d 

ks¾udKh ùu ms<sn| fmrksñ;s my< wjêh 

jYfhka ye|skaúh yels h' úfYaIfhka u 

fuifmdf;añhdjg wh;a yiqkd" iurd" fcßflda 

jeks k.r fËa;% wdYs%; m¾fhaIKj,ska fï ms<sn| 

l=;=y,h Wmojkiq¿ y÷kd .ekSï /ila isÿj we;' 

wdishdkq l,dmh ie,lSfï § bkaÿ ksïk 

YsIagdpdrhg wh;a fod,ùr" pkayqodfrda jeks 

fjf<| k.r yd foda;d,a kï m%Odk jrdh k.r 

o iuld,Sk fiiq YsIagdpdr w;r mej;s fjf<|du 

ms<sn| jeo.;a lreKq /ila wkdjrKh lrhs' hg;a 

msßfihska ls%'j' 2000 muK jk Bðma;= yd kef.

kysr wm%sldj isg wrdì uqyqo yryd w¾Ooaùmsl 

bkaoshdfõ ngysr l,dmh olajd úyso .sh ziqj| 

,dgq fjf<| ud¾.hZ ^Incense trade route& f,i 

y÷kajk fjf<| m%jdyh fulS YsIagdpdr fyda 

tajdfha msßySfuka f.dvkef.k mYApdoa rdcH 

tlsfkl iïnkaO lrkakg we;s nj ksiel h' 

Bðma;= iqidk .¾Nhl msysá iuld,Sk fjf<|fmd<l ls%hdldÍ;ajh m%lg flfrk is;=jula 

^Wmqgd.ekSu ¦ https://commons.wikimedia.org&
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bkaoshdfõ fojk kd.Í YsIagdpdrh ie,flk 

z.x.dkï ksïk YsIagdpdrhZ fkdfyd;a fn!oaO 

idys;Hfha tk fidf<dia uyd ckmo k.rdhkh 

bkaÈhdkq l,dmfha fulS m%jK;d jvd;a ;yjqre 

l< iNH;ajh f,i ie,lsh yels h' fn!oaO yd 

ffck idys;Hfha tk iuld,Sk fjf<|du yd 

ne¢ úia;rj,ska fï ms<sn| im%udKsl kso¾Yk 

fmkakqï flf¾' nqÿkajykafia Ôjudkj 

jevjdih l< ld, mßÉfþoh mqrdjg nqÿoyfï 

jHdma;shg yd meje;aug wkq.%yh oelajQjkaf.ka 

jeä fldgila fulS iuld,Sk fjf<| m%jdyh 

ksfhdackh l< msßia jk w;r" iqo;a; ^wfkams`vq&" 

ñ.dr" l=ïNf>daIl" úYdLd" iqcd;d hk wh úYd, 

Okhla ysñ ffjYH fyj;a fjf<| l=,hg wh;a 

ck m%cdjla jYfhka y÷kd.; yels h'

c;Hka;r fjf<| cd,h ilS%h ùu

hg;a msßfihska ls%¡mQ¡ ;=kajk ishji wjg ld, 

mßõfþoh" wka;¾ rdcH jYfhka f,dal fjf<| 

m%jK;d ilS%h jQ wjêh f,i ie,lsh yels h' 

bkaÈhdfjys ìys jQ fu!¾h wêrdcHh;a .S%l 

l,dm wNsnjñka fmrÈ.g jHdma; jQ fy,ksl 

wêrdcHh;a ñirfha mdrdfjda wêrdcHh;a Ökfha 

yx rdc jxYh hgf;a j¾Okh jQ foaYmd,k n, 

jHdma;sh;a fulS wd¾Ól m%jdyhg kj udj;la 

újr lf<a h' hqfrdamSh rdcHj, wjOdkh fmrÈ. 

fj; fhduq ùu flfrys bjy,a jQ ;SrKd;aul u 

idOlh kï" uyd wef,laiekav¾ rcq ^ls%¡mQ¡ 356-

323& úiska ueisfvdakshdfõ isg bkaÈhdfõ jhU 

È. l,dm olajd t,a, l< wdl%uKhhs' fuu.ska 

bkaÈhdj Tiafia hqfrdamh olajd j¾Okh fjñka 

mej;s fjf<|dug jeä bvlvla ysñ jQ wdldrh 

y÷kd.; yels h' tmuKla fkdj mdrdfjda 

wêrcjrekaf.a uQ,sl;ajfhka ls%hd;aul jQ ñirfha 

wef,laiekaä%hd k.rh fmrÈ. fjf<| NdKav 

tla /ia lsÍfï m%Odk uOHia:dkhla njg m;a 

úh' ngysr iSudjkays mej;s ñirh mokï lr 

.;a wms%ldkq l,dmh yd hqfrdamh;a kef.kysr 

fl<jf¾ mej;s Ökh wd§ rgj¨;a hd lrñka 

f.dvke`.=Kq fuu fjf<| cd,hg" oïje,l 

mqrela fuka rgj,a yd fjf<| fYa%‚ jYfhka l%u 

l%ufhka tlsfklg iïnkaO fjñka mej;s‚'

f,dal fjf<|dfï Ök N+ñldj

m%ia;; fjf<| cd,fhys m%n,;u ls%hdldßlfhl= 

f,i ye¢kafjkafka Ökhhs¡ fï jk úg tys 

f.dvkef.ñka mej;s foaYmd,k yd wd¾Ól 

m%jK;d fï flfrys Rcq f,i n,mEï we;s lf<a 

h' Ökhg muKla iSud ù mej;s we;eï NdKav 

uOHdishdkq fjf<| ud¾. Tiafia hqfrdamh fj; 

fiakaÿùfï m%jK;dj yx rdc jxY iufha § ;sj% 

úh' ;u wêrdcHhg W;=ßka msysá ;eks ìïj, 

Ôj;a jQ fudxf.da,shdkq tfåreka wYajhska msg ke.S 

Ökh foig jeä jeäfhka lvd jÈkakg jQfha 

fuu wjêfha isg h' Ök uyd m%dldrh ks¾udKh 

jkafka o fuys m%;sM,hla jYfhks' óg wu;r j 

wêrdcHjdofha ksï j<¨ mq`M,a lrñka isá yx rdc 

jxYslhskayg ;u wêrdcHh ;yjre lr .ekSu 

i|yd Yla;su;a yuqod fiakdxl wjYH jQfha h¡ 

ukaoh;a" fuu fiakdxl merKs hqo fiakdjg jvd 

fõ.j;a yd Yla;su;a úh hq;= j ;sìKs¡ tneúka 

uOHdishdkq ;K ìïj, Ôj;a jQ wYajhska ,nd 

.ekSug Ökhg wjYH úh¡ tfy;a Ök rdclShhka 

fldka*shqishia o¾Ykh .re l< msßila jQ neúka 

Rcq fjf<| .kqfokqj,g ms%h fkdlf<a h¡ ukao 

fldka*shqishia o¾Ykh hgf;a fkdl< hq;= 

jD;a;Skaf.ka m<uq jekak jQfha fjf<|du neúks¡ 

Wla; lreK yereKqúg iuld,Sk fjf<| m%jdyfha 

ke.au o fya;=fjka" Ök wêrcqg fjf<|du yd 

Rcq f,i iïkaO ùu w;ay< fkdyels j.lSula 

njg m;ajQ wdldrh y÷kd.; yels h' ta i|yd 

Tjqka wkq.ukh l< ls%hd ms<sfj; kï" zm~qre 

fjf<|duZ ^trading of gifts&hs' fjf<| lKavdhï 

yd ¥;hska úiska f.k wd fjf<| NdKav fuka u 

tA i|yd wêrcq ,nd fok ;Hd. o m~qre jYfhka 

fuys § ie,ls,a,g ,laj we;' wêrcq neyeoelSu 

i|yd meñfKkakka jákd fjf<| øjH f.k wd 

w;r" tAjdfhys jákdlï wkqj;a f.k wd rdcHfha 

n,j;a Ndjh wkqj;a Tjqka fj; m~qre msÍ keóu 

Ök wêrcqf.a isß; úh¡ m~qre fjf<odfï § 

yqjudre jQ NdKav w;r Ökfha ksIamdÈ; mg ms<s 

i|yd by< b,a¨ula mej;s nj y÷kd .ekSug 

mq¿jk' óg wu;rj T!IO" ms`.ka NdKav" idhï 

j¾. wdÈh i|yd o f,dal fjf<| fmdf<a hym;a 

b,a¨ula mej;=Kq nj ksiel h' wYajhska" jhska" 

T,sõ f;,a" ueKsla" uq;=" we;a o< wd§ NdKav i|yd 

fï jk úg Ökh ;=< o b;d ;r.ldÍ fjf<| 

fmd<la ks¾udKh ù ;snqfKa h¡ 
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fiao udj;

fuf,i Ökfha yd hqfrdamh w;r jefvñka mej;s 

fjf<| m%jdyfha w.% M,h kï" fmr wmr foÈ. 

hd lrñka ft;sydisl fiao udj; ks¾udKh ùuhs' 

hg;a msßfihska ls%'j' Wodj wjg ld, mßÉfþofha 

§ wdrïN jQ fuh ;j;a jir 1500lg wdikak ld, 

mßõfþohla mqrd wúõýkakj" merKs f,dalfha 

m%Odk wka;¾ cd;sl fjf<| cd,h njg m;a úh' 

f.dvìï fiao udj; bkaÈhdfõ jhU È. m%foaY 

Tiafia uOHdishdkq l,dmh yryd ueo fmrÈ.g;a 

t;eka isg fldkaia;ka;sfkdam,h olajd;a úyso 

.sfha h' ;j;a u.la ñirfha wef,laiekaä%hdj 

olajd jeà ;sì‚' tys isg wdrïN jQ uqyqÿ ud¾. 

Tiafia b;d,s yd ihsîßhdkq w¾Ooaùmsl l,dm 

fj; fmrÈ. fjf<| NdKav me;sÍ .sfha h¡ 

Ökfha lekagka jrdfha isg wdrïN jQ uqyqÿ fiao 

udj; ol=Kq Ök uqyqo ;rKh lrñka u,lald 

iuqø ikaêhg;a t;ekska fnx.d, fndlal uqyqÿ 

l,dmh yd wrdì uqyqog;a m¾ishka fndlal yryd 

ueo fmrÈ. l,dmhg;a ;j;a u`.la r;= uqyqo yryd 

wef,laiekaä%hdjg;a fhduqj mej;s‚' b;d È.= 

ÿrla f.jd,k fuu fjf<| udj;a hq.,h Tiafia 

f.dvke.=kq fuu jdKsc cd,hg hq.fhka hq.hg 

lr,shg meñKs rdcH yd fjf<| fYa%Ks .Kkdjla 

jvd;a ilS%h f,i odhljQ wdldrh y÷kd.; yels 

h'  

bkaÈhdj" Ökfha isg úys§ .sh f.dvìï yd uqyqÿ 

fiao ud¾.hkays m%Odk md¾Yajlrejka njg 

m;ajQ w;r" ,xldj o tys ie,lsh hq;= N+ñldjla 

ksrEmKh lf<a h' jhU È. bkaÈhdkq fjf<| 

ud¾. Tiafia bkaÈhdj f.dvìï fiao udj;g 

iïnkaO jk úg fnx.d, fndlal uqyqÿ l,dmh 

yd wrdì uqyqo wdYs%; j mej;s kdúl f;dgqfmd< 

u.ska uqyqÿ fiao udjf;a idudðlfhl= njg m;a 

jQfha h¡ Èjhskla f,i msysgd ;sîu;a" lvf;d¨ 

iys; fjfr< ;Srh fya;=fjka ieliS ;snQ iajNdúl 

jrdh yd f;dgqfmd< moaO;sh;a" ,xldj uqyqÿ fiao 

udjf;a m%Odk kej;=ïfmd<la njg m;a lf<a h¡ 

bkaÈhdkq id.rh fj; m%fõY jk hd;s%lfhl= yg 

fmrÈ.g fyda wmrÈ.g .uka lsÍfï § ,xldj jgd 

hd;%d lsÍu w;ay, fkdyelalla úh¡ tys § Tjqka 

yg furg kdúl f;dgqfmd< Ndú; lsÍug isÿ jQjd 

muKla fkdj we;eï kdúlhska yg furg ;=< 

udi lsysmhla kjd;eka .ekSug o isÿ jQ nj lshe 

Ök mg ms<s ksIamdokh úia;r flfrk is;=jula ^Wmqgd .ekSu( https://china.lu& fmr-wmr foÈ. hd flfrk fjf<| ud¾.h 

zfiao udj;Z hk kñka ye¢kaùug;a th hg;a msßfihska jir 1500 olajd wúÉýkakj mej;Sug;a Ök mg ms<s fya;= ú‚‘ 

hqfrdamh m%Odk w;S; f,dalh u jiÕ lr.;a fuu ksIamdokh fidhd f,dj kka foi fjfik fjf<÷kag ie;mqï oyia 

.Kkla ÿr f.jd Ökhg u meñKSug isÿjQfha tys wkqlrK ksIamdokhla fyda id¾:l lr .ekSug wka lsis÷ rdcHhla 

wfmdfydi;a jQ neúks' jir oyia .Kkla mqrd Ök wêrcqka úiska mg ms<s ksIamdok wuqøjH yd ;dlaIKh f,dfjka jika 

lr .ekSug iu;ajQ w;r" mg mkq fldaIh fulS ksIamdokh i|yd Ndú; flfrk nj fiiq f,dalh oek .ekSu" uOHld,Sk 

hq.h olajd mud jQ nj lshe fÉ'
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fõ' tneúka ,xldj fmr wmr foÈ. fjf<|dfï 

m%Odk kej;=ïfmd<la jQjd muKla fkdj myiqlï 

imhk flakaøia:dkhla njg o m;ajQ nj ifya;=l 

j Wml,amkh l< yels h¡ 

l=IdK rdcjxYh hgf;a jhU È. bkaÈhdfõ msì§u

ls%ia;= j¾I Wodj wjg ld, mßÉfþoh f,dal 

fjf<| cd,fhys kj m%jK;d lsysmhla biau;= jQ 

wjêhla f,i ie,lsh yels h' jhU È. bkaÈhdkq 

l,dmh;a uOHdishdkq l,dmfhys fldgil;a 

jHdma; jQ l=IdK wêrdcHh fuu fjf<| 

ls%hdldÍ;ajh flfrys fnfyúka Wmia:ïNl jQ 

wdldrh y÷kd .ekSug mq¿jk¡ wdishdlrfha isg 

bkaÈhdj fj; m%fõY ùug ;snQ lfmd¨ ud¾. 

ish,a, u mdfya fï jk úg o md,kh lsÍfï 

wjia:dj l=IdK rdcjxYh úiska Èkd f.k ;snqKs¡ 

tA wkqj fmIdfjda¾ fyj;a merKs mqreImqrh" 

;laIs,d" lkaoyd¾" ldnq,a" leIa.d¾" fLdagdka 

iu¾ldkaâ wdÈ jhU È. bkaÈhdkq fjf<| 

k.r yd uOHdishdkq fjf<| k.r fndfyduhla 

l=IdKhka i;= úh¡ fïjd ie,flkafka" f.dvìï 

fiao udjf;a m%Odk; u kej;=ïfmd<j,a jYfhks¡ 

fï jk úg ueo fmrÈ. l,dmfhys úYd,  

N+f.da,Sh l,dmhla frdaujreka i;=j mej;s neúka" 

Ökh yd frdauh w;r isÿ fjñka mej;s ireidr 

id.r yd f.dvìï fiao ud¾.h ^Wmqgd .ekSu(https://transportgeography.org&

m<uq lKsIal rcq ^ls%'j' 127 -150& úiska 

ksl=;a l< rka ldis m%fNaohla( fuys 

wNsuqLfha rcqf.a rEmh o m%;suqLfha 

nqÿkajykafiaf.a rEmh o olajd we;' 

m%ia;=; ldish nqÿkajykafia udkjrEmS 

f,i ksrEmKh l< m<uq wjia:dj 

f,i ie,fla ^Wmqgd .ekSu( https://
en.wikipedia.org/wiki/Kanishka&'
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fjf<|dfï w;rue§;ajh l=IdKjrekag ks;e;ska 

u Wreu jQ wdldrh y÷kd .ekSug mq¿jk' fuu 

fjf<|du fld;rï idrj;a f,i mq¿,a fËa;%hl 

me;sr mej;sfha o h;a" l=IdK rdcjxYh úiska 

ksl=;a l< rka ldis bkaÈhdkq yd uOHdishdkq 

l,dmj,ska yuqj ;sîfuka wjfndaO lr.; yels h' 

ldis ksIamdokh i|yd r;%ka Ndú; lr ;sîfuka 

fmkS hkafka l=IdKhka i;= jQ wd¾Ól yelshdjhs¡ 

frdau fjf<| wêm;Hh 

iuld,Sk jYfhka frdaujrekaf.a wêmßfNdack 

rgdj yd iqfLdamfNda.S Ôjk meje;au f,dal 

fjf<|du flfrys fl;rï ;SrKd;aul f,i 

n,mEï we;slf<a o hkak" fmrÈ. f,dalfha 

fndfyda rgj,a frdauh iu. Rcq jdKsc in|;d 

wfmalaIdfjka miq ùfuka meyeÈ,s fldg .; yels 

h¡ tfy;a fï jk úg frdau fjf<|dfï fmrÈ. 

flakaøh njg m;a j ;snqfKa bkaÈhdjhs¡ bkaÈhdj 

iu. fjf<| .kq fokqj, ksr; jQ frdaujreka 

fmrÈ. NdKav fndfydauhla bkaÈhdkq fjf<kaoka 

yryd tu f;dgqm<j, § yqjudre lr .;a njg 

idlaIs" idys;H yd mqrdúoHd uQ,dY%hj,ska imhd.; 

yels h' rkska yd ßÈfhka l< frdau ldis fmrÈ. 

f,dalfha úfYaI wdl¾IKh Èkd.;a w;r tajd 

i|yd mej;s b,a¨u fya;=fjka fuu ldisj, 

wkqlrK ldis yd jHdc ldis ksIamdokh flfrys 

tl, fiiq rdcH fmf<Uqkq wdldrh y÷kd .; 

yels h¡ ful, frdaujreka iu. fjf<|du 

flfrys fmrÈ. jeishka ;=< mej;s fkdikaisf|k 

leue;a; ,dxlslhka ms<sn| j o idOdrK jQjla 

nj fmfkkqfha" uydjxi áldj f.kyer olajk 

úia;r fuu ld, mßÉfþoh iu. ukdj .e,fmk 

neúks¡ 

uydjxi áld úia;rh wkqj ls%iaf;da;am;a;sh yd 

iuld,Sk j furg md,lhd f,i lghq;= lrkq 

,enQ Nd;sldNh rcq ^ls%'mQ'20-ls%'j'9& uydiEh fyj;a 

rejkaje,siEhg l< mQcdjla ms<sn| lrk i|ykl 

§ àldlrejd fmkajd fokafka zfrdauklaLZ kï 

rglg ¥;hka hjd r;= mn`M f.kajd oe,la 

wdldrfhka úhd uydiEh fj; me<eojQ njhs' 

fuys i|yka frdaukqlaL rg frdauh úh yels hehs 

fndfyda m¾fhaIlhkaf.a u;h fjhs'¡ fuu ld, 

mßÉfþofhys u furáka frdauhg .sh ¥; msßila 

ms<sn| j ma,skS úiska rÑ; zkepqrd,shd ysiafgdaßhdZ 

lD;sfhys úia;r flfrhs¡ furáka yuq jk frdau 

ldisj,ska jeä ixLHdjla frdau wkqlrK ldis 

jqj o yuqj we;s ks¾jHdc ldis fojk laf,daähia 

^l%s'j'268 -270& rdcH iuhg wh;a jk neúka" hg;a 

msßfihska ls%'j' fojk ishjfia muK jk úg 

fyda furg yd frdauh w;r Rcq fjf<| in|;d 

f.dvke.S mej;s nj Wml,amkh l< yels h'

.skslkaol ls%hdldÍ;ajh fya;=fjka úkdYhg m;ajqKq 

fmdïfma k.rfhka fidhd.;a frdau fjf<| f;dgqfmd<la 

ksrEms; ì;= is;=jula ^Wmqgd .ekSu (https://factsanddetails.
com&

*Qkdka rdcOdksh yd w.aksÈ. wdishdkq l,dmfha 

fjf<| lghq;= 

iqfLdamfnda.S Ôjk mej;=ï iys; wêrdcHhla 

ngysr foiska j¾Okh ùu;a kef.kysr foiska 

iSñ; jdKsc m%;sm;a;s hgf;a ixúOdkh jQ tfy;a 

we;s fjñka mej;s m%jK;d yuqfõ ish jdKsc 

m%;sm;a;s mq`M,a lrñka isá Ökh bÈßh;a bkaÈhdj 

fuu l,dm foflys w;rueÈ fjf<`o oejeka;hd 

f,i bÈßhg tAu;a ld,Sk jYfhka we;s jQ fndfyda 

fjf<`o jdKsc ls%hdoduhka i`oyd n,mEï we;s 

lf<a h¡ ls%'j' m<uq jk ishji w.aksÈ. wdishdkq 

l,dmfhys *Qkdka kñka rdcOdkshla biau;= jQ 

ld, jljdkqjhs¡ *Qkdka rdcOdksh Ökh iu. l< 

.kqfokq fndfydauhla ms<sn| úia;r iuld,Sk 

Ök jd¾;dj, igyka j we;¡ *Qkdkays isg Ökhg 



.sh ¥; .uka fuka u Ök wêrcq úiska *Qkdka 

rdcOdksh lrd hejQ ¥; .uka ms<sn| f;dr;=re 

o ta w;r jvd;a lemS fmfkhs¡ fuu rdcOdksh 

iu. ,dxlslhka .kqfokq lf<a o hkak ksYaÑ; 

f;dr;=re y÷kd .ekSu ÿIalr h' bkaÈhdj yd Ökh 

w;r mej;s id.ßl fjf<|dfï w;rueÈ;ajh fï 

jk úg *Qkdka rdcH úiska Èkd .ksñka mej;s 

njg meyeÈ,s idOl y÷kd .ekSug mq¿jk¡ tA 

wkqj fuf,i bkaÈhdkq iy w.aksÈ. wdishdkq 

l,dmhkays j¾Okh jQ foaYmd,k yd wd¾Ól 

m%jK;d f,dal fjf<| rgdfõ fjkialï we;s 

lsÍu flfrys uq,a jQfha h¡ 

.=ma; rdcOdksh hgf;a bka§h fjf<|dfï j¾Okh

lsia;= j¾I f;jk ishjfia isg mia jk ishji olajd 

jQ ld,h bkaÈhdkq w¾Ooaùmfha fjf<| lghq;= 

úYd, ÈhqKqjla w;am;a lr.;a ld, mßÉfþohla 

f,i ie,lsh yels h¡ .=ma; wêrdcHfha jHdma;sh 

fï flfrys fnfyúka bjy,a jQfha h¡ bkaÈhdfõ 

ngysr fjr< isg kef.kysr fjr< olajd jQ 

f.dvìï l,dmh .=ma; wêrdcHh i;= úh¡ tneúka 

uqyqÿ ud¾. Wmfhda.S lr .ksñka fjf<| lghq;=j, 

ksr; jQjkag w¾Ooaùmsl bkaÈhdj jgd hd;%d 

fkdfldg b;d myiqfjka ngysr yd kef.kysr 

fjr< f;dgqm< Ndú; lr bkaÈhdfõ f.dvìï 

fjf<`o ud¾. Tiafia ;u NdKav m%jdyKh lsÍfï 

yelshdj Wod úh¡ kef.kysr yd ngysr w;r 

f.dvìï fjf<| ud¾. fld;rï ÈhqKqj mej;sfha 

o hkak fmkakqï flfrk tla idOlhla kï" fuu 

fjf<| ud¾. jeà ;snQ m%foaYj, wd.ñl uOHia:dk 

,enQ iS>% ixj¾Okhhs¡ wcka;d" t,af,dard wdÈ 

wd.ñl isoaOia:dk fndfydauhla fï wjêfha § 

úYd, ÈhqKqjla w;a lr .;af;a tu m%foaY yryd 

jeà ;snQ fjf<| ud¾. yd tu ud¾.hkays .uka 

.;a fjf<kaokaf.a odhl;ajh fya;=fjks'

.=ma; wêrdcHfha m%n,; u md,lfhl= f,i 

i,lk iuqø.=ma; rcq ̂ls%'j'335-375& úiska ksl=;a lr 

we;s w,yndoa m%Yia;sfhys zffiy,oaùmhZ ;ukg 

lmamï f.jQ rdcHhla f,i i|yka lr we;' fuys 

ffiy,oaùmh f,i y÷kajd we;af;a YS% ,xldjhs¡ 

m%Yia;suh iajrEmfhka ,shd we;s neúka w,yndoa 

,smsfha we;eï lreKq Rcqj ms<s.ekSu ÿIalr jk 

w;r ,xldj .=ma; wêrcqg lmamï f.õfõ h hk 

i|yk w;sYfhdala;shla ùug o bv we;' ienúka u 

fujeks i|yklg flfrys fya;=j jkakg we;af;a" 

fï jk úg ,xldj o iuld,Sk wdishdkq fjf<| 

m%jdyfha ie,lsh hq;= N+ñldjla ksrEmkh lsÍu 

fuka u bkaÈhdj iu. o Rcq in|;d f.dvk.d 

.ekSu úh yels h' th jvd;a meyeÈ,s jkqfha fojk 

fcÜG;siai rcq ^ls%¡j¡328-337& oji bkaÈhdfõ 

nqoaO.hd fj; .sh YS% ,dxflah fjf<| lKavdhula 

ms<sn|j zldjHrdcdj,shZ kue;s .%ka:fha lrk 

i|yklsks¡ óg wu;r j ls;aisßfï> rcq oji 

^ls%¡ j¡ 301-328& nqoaO.hdj jkaokh i|yd .sh YS% 

,xflah jkaokdlrejka msßilg úY%du Yd,djla 

bÈ lsÍu i|yd iuqø.=ma; wêrcqf.a Wmldr ,nd 

.;a nj Ök uQ,dY%hl i|yka j we;¡ 

iuqø.=ma; rcq úiska ksl=;a flreKQ rka ldishla ^Wmqgd .ekSu ( https://coinindia.com&
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;j o" ful, ,xldj bkaÈhdfõ kef.kysr rdcOdks 

iu`. b;d ióm in`o;djla mj;ajd we;s njg o 

idOl yuqj we;' uyfika rcq ^ls%¡j¡278-301& úiska 

ld,sx.h iu`. f.k .sh ine`Èhdj fujekaklg 

lÈu ksoiqkls¡ uyfika rdcH iufha mej;s 

in|;dj, m%;sM,hla f,i Tyqf.a mq;a ls;aisßfï> 

rcq ^ls%¡j¡304-332& l, fyauud,d yd oka; hk 

rdclShhka w; o<od jykafia ,laÈjg jevujkq 

,eî h¡ fuu in`o;d ixialD;sl uqyqKqjrla .;a; 

o wd¾Ól jYfhka o fuu rdcOdks iu. in|;d 

mj;skakg we;s nj ksiel h¡ fujeks ;;a;ajhla 

biau;= jkqfha kef.kysr yd ngysr bkaÈhdkq 

fjr< l,dm mokï lr .ksñka j¾Okh jQ fjf<| 

jdKsc rgdfõ ls%hdldÍ;ajh fya;=fjka úh yels h¡ 

frdau wêrdcHfha ì| jeàu

lsia;= j¾I ;=ka jk yd y;r jk ishjia jk úg 

oejeka; N+ñ l,dmhla jid .ksñka me;sr ;snQ frdau 

wêrdcHfha iaj¾Kuh wjêh ksudjg m;afjñka 

mej;sKs¡ md,kfha myiqj i|yd wêrdcHh  

kef.kysr yd ngysr f,i fn§ug ,la l< o" 

frdaufhys mßydksh thska fkdje<elaúh yels úh¡ 

ls%'j' f;jk yd isõ jk ishjia jk úg W;=re 

hqfrdamdlrfha isg lvd jeÿkq f.da;%slhskaf.a 

wdl%uKj,g frdau wêrdcHh f.dÿre jqKq wdldrh 

y÷kd.; yels h' kef.kysr fldgi f.da;s%l 

wdl%uKj, oreKq myr§ïj,g ,la fkdjQj 

o ngysr fldgi uq`MuKska u mdfya f.da;s%l 

wdêm;Hhg k;= úh' tneúka fmrÈ. yd hqfrdamh 

w;r f.dvke.S ;snQ ixlS¾K fjf<| cd,hg 

fuhska ;rul ndOd t,a, jQfha h¡ ngysr wêrdcHh 

msßyS .sh o" frdaufha kef.kysr wêrdcHh ls%'j' 

myf<diajk ishji olajd u úúO mßj¾;kj,g 

hg;a j ;jÿrg;a ;u iajdëk;ajh wdrlaId lr.;a 

wdldrh fmkakqï flf¾' fldkaia;ka;sfkdam,h 

kef.kysr frdau wêrdcHfha w. k.rh jQ w;r" 

fmrÈ. fjf<| NdKav hqfrdamh fj; fnodyeß 

m%Odk;u fjf<| k.rh jQfha o hqfrdamShhkaf.a 

iïNdjH ixialD;sh wdrlaId l< uOHia:dkh 

njg m;a jQfha o fuhhs¡ 

wef,laiekaä%hd yd gh¾ wdÈ f;dgqfmd<j, isg 

hqfrdamh fj; uqyqÿ u.ska f.k .sh fjf<`o øjH 

b;d,s k.r wdYs%; j ls%hd;aul jQ fjf<| ix.ï 

u.ska hqfrdamd m%foaYj,g fnod yeßfha h¡ fuu.ska 

Tjqka ,enQ ,dN miqld,Sk j iqfLdamfNda.S Ôú; .; 

l< l,dj yd riúkaokh flfrys jeä keUqrejla 

oela jQ ck;djla b;d,s m%foaYj, ìysùug n,mE 

njg u; m< ù we;¡ fkam,aia" maf,darkaia" 

ñ,dka" ðfkdajd" jekSish" fndf,d[a[d" mSid wdÈ 

k.r ireidr fjf<|dfï flakaøia:dk jQfha h¡  

kef.kysr frdau wêrdcHfha j¾Okh;a iu. 

hqfrdamh yd wdishdj w;r fjf<| in|;d kej; 

jrla ilS%h uÜgulg m;a úh¡ fuu ld, mßÉfþoh 

jk úg brdk N+ñ l,dmh mokï lr .;a fojk 

m¾ishka wêrdcHh bÈßhg meñfKñka ;snqfKa h¡ 

m¾ishdkq iïnkaOh

fmrÈ. fjf<|dfï ;r.lrefjl= njg m;a jQ 

m¾ishkajre ms<sn|j zfmßma,ia T*a tß;s%hkaZ" 

m%flda*shiaf.a zm¾ishdkq hqoaOZ fuka u fldiauia 

úiska rÑ; zfgdf*da.%e*shd ls%ia;shdkshdysZ o 

úia;r wka;¾.; j we;¡ b;sfhdamshdkqjka yd 

m¾ishdkqjka w;r ,laÈj fjf<odu i|yd mej;s 

;r`.h o fuys úia;r lr ;sîu úfYaI;ajhla f,i 

ie,lsh yels h¡ óg wu;r j frdau fjf<kaoka 

Ök mg ms<s ,nd f.k we;af;a ,xldfõ isg 

meñKs m¾ishdkq fjf<kaokaf.ka nj m%flda*shia 

i|yka lr we;¡ fidf*ag¾ iy jc%fndaê ysñhka 

,xldjg meñKs m¾ishdkq fjf<kaoka ms<sn| 

úia;r lr we;¡ ta w;r tk" ueKsla ñ, § .ekSu 

i|yd ,laÈj jrdhka fj; fiakaÿ ù ;snQ m¾ishdkq 

fk!ld mkaish ;syla ms<sn| j jc%fndaê ysñhka 

imhk úia;rh l=;=y,h Wmojk iq¿ h¡ ,xldjg 

ysñ j ;snQ wYaj fjf<|dfï tAldêldrh fï jk 

úg m¾ishdkqjka úiska Èkd isá nj;a furg isá 

m¾ishdkq ls%ia;= Nla;slhska i`oyd m,a,shla bÈ ù 

;snQ nj;a fm%iaìg¾jrfhl= iy älkaiajrfhl= 

m¾ishdfjka u m;a lr tjd ;snQ nj;a m%flda*shia 

i|yka lr we;' 

Ys% úch rdcHfha ke.Su

ls%ia;= j¾I yh jk yd y;a jk ishjia f,dal fjf<| 

rgdfõ fjkialï .Kkdjla isÿ jQ jljdkqjls¡ 

w.aksÈ. wdishdfõ fuf;la l,la jecfUñka ;snQ 

*Qkdka rdcOdksh fï jk úg uq¿uKska u mdfya 

;u N+ñldfjka bj;aj f.dia ;snqKs¡ tfy;a *Qkdka 

i;= jQ ld¾hNdrh fï jk úg jefvñka mej;s YS% 

úch kue;s Èjhska rdcOdksh Èkd f.k ;snqfKa 
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h¡ iqud;%d" cdjd" fnda¾ksfhda yd iq,fjis Èjhska 

olajd u f;dgqm< md,kh lsÍfï yelshdj YS% 

úchjreka i;= úh¡ Ökh gdx rdc jxYh hgf;a 

fjf<|du flfrys jeä wjOdkhla fhduq lf<a o 

fuu jljdkqfõ isg h' fuu isÿùï w;r jvd;a 

jeo.;au isÿùu" wrdì w¾Ooaùmh mokï lr 

.ksñka ks¾udKh úh' tA wfklla fkdj ls%'j' 

570 § isÿ jQ fudfyduâ kì;=udf.a Wm;hs¡ t;=ud 

úiska foaYkd l< tAlfoajjdoh mokï lr .;a 

bia,duh fj; iuia; wrdì w¾Ooaùmh u flá 

l,lska keUqre jQfha h¡ 

bia,dufha wdrïNh yd j¾Okh

fudfyduâ kì;=udf.a urKfhka miq Tyqf.a  

wkq.dñlhska úiska bia,duh fjk;a N+f.da,Sh 

l,dm lrd f.k .sfha h¡ wdl%uKYS,S iajrEmfhka 

isÿ l< fuu jHdma;sjd§ m%;sm;a;s fya;=fjka 

y;a jk ishji wjika jk úg bia,duh W;=re 

wms%ldkq m%foaY miq fldg hqfrdamfha uqjúg 

olajd meñK ;snqfKa h¡ ls%'j' 711 § ;dßla m%uqL 

bia,dóh fiakd ðfn%da,agd iuqøikaêh miq 

lrñka iamd[a[h fj; lvdjeÿkq w;r oyih 

jk ishji olajd u Tjqka úiska f.dvk.kq ,enQ 

bia,dóh rdcOdks tys ls%hd;aul úh¡ uOHdishdkq 

l,dmfhka fldgila o fï jk úg bia,dufha 

wdêm;Hhg k;=fjñka mej;s w;r hg;a jQ 

ish¨ m%foaY tla md,lfhl= hgf;a wêrdcHhla 

f,i ixúOdkh jQfha h¡ w;súYd, N+ñ l,dmhl 

úisÍ .sh ld,s*a kñka ye`Èka jQ fuu bia,dóh 

wêrdcHh f,dal fjf<|dfï b;d úYd, fldgil 

Wreulalrejd jQfha h¡ b;d úêu;aj ixúOdkh jQ 

wrdìjre fkdfnda l,lska u hqfrdamh yd Ökh 

hd l< fjf<|dfï w;rueÈfhda njg m;a jQy¡ 

bkaÈhdj" ,xldj" YS% úch" cdjd wdÈ rdcOdksj,g 

hd;%d l< Tjqyq uq;=" ueKsla" we;a o<" lmq  

ms<s" T!IO" Yla;su;a oej o`vq" l=¿nvq" ms`.ka 

NdKav yd fiao frÈ wdÈh i|yd jhska" T,sõ f;,a" 

nquq;=reKq" iqj| ú,jqka wdÈ NdKav;a uia,ska iy 

f.daia wdÈ frÈ ms<s j¾.;a yqjudre lr .;a y¡ fmrÈ. 

NdKav wmrÈ.g;a wmrÈ. NdKav fmrÈ.g;a f.k 

.sh wrdì fjf<kafoda fmr wmr foÈ. hd l< 

m%Odk;u msßi njg m;afjñka isáhy¡ 

wrdì fjf<kaokaf.a ls%hdldÍ;ajh

ls%ia;= j¾I wg jk ishji jk úg bkaÈhka 

id.r l,dmSh fjf<|dfï úYd,; u fldgil 

Wreulalrejka njg m;a jQfha wrdì cd;slhska h¡ 

ld,s*a bia,dóh wêrdcHh mßydkshg m;a jqj o 

uqia,sï fjf<kaokaf.a ls%hdldÍ;ajh yd fjf<| 

tAldêldrh oyih jk ishjfia mD;=.Sis n,h 

bkaÈhka id.r l,dmfhys jHdma; jk f;la is`§ 

fkd.sfha h¡ ls%'j' wg jk yd kj jk ishjia jk 

úg Ökfha gdx rdc jxYslhska j¾Okh jQ fjf<| 

m%jK;d yuqfõ fmrg jvd újD; Ndjhlska hq;= 

Ökfha lekagka jrdh( 18jk ishji ^Wmqgd .ekSu ( https://coinindia.com/&
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j fjf<| lghq;=j, ksr; jQfha h¡ Ökh oela jQ 

<sys,a m%;sm;a;s yuqfõ wrdì fjf<kaoka Ökh ;u 

fjf<| cd,fhys tla wka;hla f,i i,lkq ,eî 

h¡ wrdì fjf<kaoka nyq,j Ökh fj; hd;%d lsÍu 

fya;=fjka w.aksÈ. wdishdfõ j¾Okh fjñka mej;s 

YS% úch yd cdjd jeks rdcOdks uyd OkialkaOhla 

ysñ rdcOdks njg m;a jQfha h¡ YS% úch yd cdjd 

rdcOdks fï jk úg Ökh olajd hk wrdì we;=¿ 

wfkl=;a fjf<| m%cdfõ wjYH;d imqrd,k 

myiqlï imhkafkl=f.a N+ñldj ksrEmkh l< 

wdldrh y÷kd.; yels h'

lekagka ixydrh th f,dal fjf<|du we;s l< 

n,mEu 

,xldj o fï jk úg m%ia;=: m%jdyfha myiqlï 

iemhSfï flakaøia:dkhla njg m;a fjñka 

mej;sKs¡ tfy;a Ökfhys we;s jQ tla;rd isÿùula 

fuf;la mej;s fjf<| rgdj yd tla tla l,dm 

Èkd isá N+ñld fjkia lsßug n,mEfõ h¡ zlekagka 

ixydrhZ hkqfjka y÷kajkq ,nk fuu isoaêh 

ls%'j' 878 § isÿ jQjls¡ fjf<|du flfrys oeä f,i 

úfrdaOh mE fldka*shqishiajd§ mQclhska we;=¿ Ök 

ck lKavdhï úfoaYSh fjf<| lKavdhï kej;S 

isá lekagka jrdhno l+vdrï .sksn;a lr oeuq 

w;r thska o< jYfhka 120"000lg wdikak msßila 

iuQ, >d;khg ,la jQ nj i|yka fõ¡ fuu.ska 

úYd,;u ydksh isÿ jQfha wrdì fjf<| m%cdjghs¡ 

fuu isÿùfuka miq ishjia .Kkdjla hk ;=re 

Ökh fj; Rcq fjf<| .ukaj, ksr;ùug wrdì 

cd;sl fjf<kafoda leue;a;la fkdoela jQy¡ 

wrdì fjf<÷kaf.a wdishdkq N+ñldj

fï iu`. ,xldj" YS% úch" cdjd jeks rdcOdks Ök 

fjf<| NdKav tla/ia lrkq ,enQ .nvdj,ska msß 

rdcH njg m;a úh' fuu rdcOdksj,g meñ‚ 

wrdì fjf<kaoka ;u fjf<| NdKavj,g Ökfha 

isg f.k wd fjf<| NdKav;a tla tla rdcOdksj, 

§ ,nd .ekSug yels jQ fjf<| NdKav;a Tjqka 

f.k wd fjf<| NdKav iu. yqjudre lr .;af;a 

h¡ ,xldfõ isá wrdì cd;slhska ms<sn| meyeÈ,s 

idlaIs yuq jkafka ls%'j' kj jk ishjfia ne.avEâys 

úiQ w,a n,OQÍ kue;s f,aLlhdf.a igykaj,sks' 

,laÈj Ôj;aj isg ñh .sh uqia,sï fjf<kaoka lsysm 

fofkl=f.a jekaoUq Nd¾hdjka iy orejka ghs.s%ia 

.x.dj win`v msysá Tjqkaf.a uõ N+ñhg hejQ nj 

fyf;u i|yka lrhs¡ w,a n,OQÍ úiska u rpkd 

lrkakg we;ehs m%jdo.; j mj;sk ziskanEâf.a 

pdßldZ kï jQ lD;sh u.ska o fmkS hkqfha wrdì 

fjf<kaoka ls%hdldÍ f,i id.r fjf<|dfï ksï 

j<¨ mq¿,a l< njhs' fuu lD;sh Tiafia kdúl 

reÑl;ajh yd tu.ska ,eìh yels l=;=y,h msreKq 

w;aoelSï ms<sn| wjfndaOhla wrdîjreka ;=< cks; 

lrùu isÿ l< njg u;hls' ,laÈj isg wrdì 

w¾Ooaùmfha u§kdj n,d .sh ¥;fhl= ms<sn| j 

zbíka Iydßhd¾f.a wcdhsí w,a yskaoaZ fyj;a 

zbkaÈhdfõ ftYap¾hhZ kï lD;sfhys jd¾;d 

fldg ;sfí¡ fï jk úg wnq nl¾ ñh f.dia isá 

nj;a Wu¾ kj ld,s*ajrhd f,i m;a j isá nj;a 

¥; .uk ksud lsÍfuka miq wdmiq tk .ufka 

§ ul%dka fjrf<a § ¥;hd ñh .sh nj;a Tyqf.a 

bkaÈhdkq iyprhd ¥; .uk ms<sn| úia;r furg 

rcqg oeka jQ nj;a i|yka fõ¡ 

lsia;= j¾I 878 § isÿ jQ lekagka ixydrh wrdì 

fjf<÷ka flfrys ljr n,mEula isÿ lf<a o 

hkak meyeÈ,s jkqfha" biagdls%" bíka" yjqlajd,a 

yd ulaÈis wdÈ wrdì jd¾;dlrejka i|yka lrk 

úia;r wkqjhs¡ Tjqkaf.a jd¾;d wkqj wrdìkaf.a 

kef.kysr uqyqÿ ud¾.hkays .ukdka;h ,xldjhs¡ 

l=¿nvq fldaudßld we;=¿ T!IO ue‚la wdÈh 

ful, wrdîkaf.a is;a.;a fjf<| NdKav nj 

biagdls% i|yka lrhs¡ tfuka u" zÿIdíZ kï jQ me‚ 

j¾.hg wrdì f,dalfha rcjrekaf.ka yd m%N+kaf.

ka ,enqKq by< reÑl;ajh ms<sn| j o fyf;u 

úia;r imhd ;sfí' f,dj mqrd m%p,s; jQ furg 

l=re÷ ms<sn| m<uq igyk o wrdì f,aLlfhl=f.a 

jd¾;dys wka;¾.; h¡ tA znqi¾.a ì Idysßh¾Z kï 

l;=jrhd úiska rÑ; jd¾;dfõ h¡ fyf;u" ls;= 

jiska oyjk ishjfia úiQfjls¡ wrdì fjf<÷ka 

úiska ish .ukdka;h bkaÈhdj yd ,xldj jeks 

rgj,aj,g iSud lsÍfï wd¾Ól m%;s,dN b;d 

blauKska ,xldjg oekS ;snqKq nj fmfkkqfha" 

w,a bøsis úiska imhkq ,nk jd¾;dfjks¡ Tyqf.a 

jd¾;dj, ueKsla yd we;eï iqj| ú,jqka j¾. ,laÈj 

ksmojk nj o oyih fofkl=f.a ljqkai,hla 

úiska furg fjf<|du yeisrùu Wfoid rcqg iyh 

jQ nj o i|yka j ;sfí¡ fuf,i m;a jQ oyih 

fofkdf.a ljqkai,h fj; fn!oaOhska y;r 

fofkl= ls;=kqjka y;r fofkl= hqfoõjka y;r 
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fofkl= yd bia,dñlhska y;r fofkl= wka;¾.; 

jQ nj lshe fõ' fujeks ljqkai,hl wjYH;dj 

fjf<| jdKsc ls%hdldÍ;ajfhys ;Sj%;dj fya;=fjka 

mek kef.kakg we;s nj ksiel h¡ 

uqia,sï fjf<÷ka f,i ixúOdkh ùu

wínisoa mrïmrdfõ wNdjh;a iu. ueofmrÈ. 

flakaø lr f.k ;snQ ld,s*a wêrdcHh ì`§ úisÍ 

.sfha h¡ tfy;a zuqia,sï fjf<kaokaZ hk fmdÿ 

kdufhka ;jÿrg;a Tjqyq ish fjf<| jd‚c 

lghq;=j, ksr; jQfjda h¡ fï jk úg iamd[a[h" 

Bðma;=j" fhaukh wd§ m%foaY uq,a lr .ksñka ìys 

jQ iq,a;dka rdcH" ;jÿrg;a wrdìjreka f.k .sh 

fjf<|d fï fldgialrejka f,i lghq;= l< 

wdldrh y÷kd.; yels h' fï ms<sn| flfrk 

lÈu igykla hdmyqfõ n,hg m;a m<uq jk 

nqjfklndyq ^ls%'j' 1272 -1283& rdcH iufha § 

Bðma;=jg hejQ ¥; fufyjrla wdY%fhka m%lg 

fjhs¡ fuys § rcq hejQ ikafoaYfhys furáka Bðma;= 

iq,a;dkajrhdg ,nd .; yels jdis my; mßÈ olajd 

;sfí¡ 

zzTn fj; ,efnk uq;=j, mQ¾K whs;sh we;af;a 

furg rcq jk ud yghs¡ uq;= muKla fkdj jákd 

ueKsla j¾. o wm g iemhsh yelshs¡ jirlg 

hd;%d 20la iemhSfï yelshdj wm rg i;= jk 

nj i;=áka okajd isàug leue;af;ñ¡ Tnf.a 

hg;a jeishka yg furg fjf<`odu Wfoid jk 

ksoyi ,nd§ug wm leue;af;ka isáuq¡ Tng we;s 

f,ka.;=lu fya;=fjka fhaukfha l=udrhd úiska 

furgg tjQ ;dkdm;shd ud yrjd heùug lghq;= 

lr ;sfí¡ fy,a, ;ekSug yels Yla;su;a oej" w,s 

we;=ka fukau isyska lmq ms<s o ud i;=j ;sfnhs¡ZZ 

fï wkqj ful, we;sfjñka mej;s kj fjf<| 

m%jK;d furg md,lhka úiska fld;rï id¾:l 

j l<ukdlrK lf<a o hkak meyeÈ,s fõ' 

 ls%ia;= j¾I ody;r jk ishjfia ,laÈjg meñKs 

bíka n;+;d kï jd¾;dlrejd ,laÈj ms<sn| igyka 

lr we;s úia;rh b;d jeo.;a tlls¡ fyf;u" 

,laÈjg meñfKk ld, mßÉfþoh jk úg 

furg ol=fKa md,lhska yd W;=f¾ wd¾h pl%j¾;S 

md,lhska w;r fjf<| jdKsc jYfhka fuka u 

foaYmd,ksl jYfhka o m%n, ;r.hla mej;sfha h¡ 

hdmkfha md,lhdf.a iyfhka YS% mdo jkaokdfõ 

.sh fyf;u fld<U wjg uqyqÿ l,dmfhys isÿ jQ 

uxfld,a,lEï ms<sn|j;a furg ksmo jQ ueKsla 

ms<sn|j;a úia;rhla imhd foa¡ zwnq wíÿ,a,dya 

bíka w,a ld*sZ kue;af;l= YS% mdo jkaokdfõ .sh 

m<uq uqia,sï jkaokdlrejd nj;a Tyq ,laÈfjka 

,o úYd, mßudKfha ueKsla .,a folla trg rcqg 

;E.s l< nj;a n;+;d ish jd¾;dfõ w;=re f;dr;=re 

f,i olajd ;sfí¡ óg wu;r j foúkqjr yd .d,a, 

hk jrdhkays isá uqia,sï fjf<÷ka ms<sn| j o 

tys úia;r fjhs¡ fld<U jrdh zc,ia;sZ kï jQ 

mqoa.fhl= úiska md,kh l< nj;a weìiSkshdkqjka 

ishhla muK Tyq hgf;a jrdfha fiajh l< nj;a 

fyf;u jeä ÿrg;a úia;r lr ;sfí' fuu jd¾;d 

ish,a, u.ska fmkS hkqfha bia,duh wrdì f,dalh 

fj; y÷kajd §u;a iu. bka ,o kj Ôjfhka 

m%fndaOhg m;a jQ wrdì jeishd fjf<|dfï jeä 

jdis w;a lr .ksñka ody;r jk ishjia jk úg 

wrdì uqyqo muKla fkdj iuia; bkaÈhka id.r 

l,dmh mqrd ish wKil m;=rejd yer ;snQ njhs'

uOHld,Sk wdishdkq rdcOdksj, ke.Su

ls%ia;= j¾I oy jk yd tfldf<dia jk ishjia jk 

úg f,daal fjf<| m%jK;djkays ;j;a fjkialï 

lsysmhla biau;= jQfha h¡ jhU yd ngysr lfmd¨ 

Tiafia bkaÈhdjg we;=`M jQ bia,dóh n,h" ol=Kq 

bkaÈhdfõ ;kafcdarh mokï lr .;a fpda< 

wdêm;H bÈßhg meñKSu" w.aksÈ. wdishdkq 

l,dmh mokï lr .ksñka j¾Okh jQ nqreuh" 

ldïfndach jeks rdcOdks fuka u YS% úch yd cdjd 

hk rdcOdksj, fjf<| ls%hdldÍ;ajh o fuu 

fjkialï flfrys fnfyúka bjy,a úh¡ tneúka 

fnx.d, fndlal wdYs%; id.rh b;d ;r`.ldÍ 

fjf<| ls%hdldÍ;ajhlska fyì kdúl ;gdlhla 

njg m;a jQ wdldrh y÷kd .; yels h¡ fuh 

jir 1500la mqrd furg w.k.rh jQ wkqrdOmqrh 

fmdf<dkakrej olajd udreùug mjd m%n, n,mEula 

t,a, l< njg u; m< ù ;sfí' f.dalKaK;s;a:" 

fldÜáhdru wdÈ kef.kysr fjr<nv f;dgqfmd< 

ful, jvd;a jeo.;a jQ w;r tys md,kh myiqfjka 

f.khdfï yelshdj uyje,s kÈh winv msysá 

fmdf<dkakrej md,k uOHia:dkh f,i f;dard 

.ekSu flfrys fya;= jQ nj Wml,amkh l< yels 

h¡ m<uqj fulS jeo.;alu y÷kd .kq ,enqfõ 

fpda<hska úisks' m<uqjk úchndyq ^ls%'j'1055-1110&" 
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m<uqjk mrdl%undyq ^ls%'j'1153-1186& hk rdcH 

wjêj, § fnx.d, fndlal wdYs%; uqyqÿ l,dmfha 

fjf<| tAldêldrh i|yd we;sfjñka mej;s 

;r.fhka ,xldjg o úYd, jdishla ysñ lf<a h' 

fï jk úg Ökfhys j¾Okh fjñka mej;s 

wd¾Ól m%jK;d o fjf<|du úIfhys fnfyúka 

n,mEfõ h' W;=re iqx yd ol=Kq iqx f,i ls%hd;aul 

jQ rdc jxY fol w;=ßka ol=Kq iqx hkq kdúl 

lghq;= flfrys jeä ie,ls,a,la oela jQ fm<m;ls¡ 

id.ßl .fõIK flfrys wjOdkh fhduq l< 

Tjqyq w.aksÈ. wdishdkq l,dmh yd bkaÈhka id.r 

l,dmh olajd jQ úYd, iuqø jmißhl ish kdúl 

n,h fufyh jQy¡ iqx rdcjxYh fjf<|du flfrys 

oela jQ <sys,a wdl,amh o iuld,Sk jYfhka 

kej; Ökh foig fjf<| m%cdjf.a wjOdkh 

fhduqùu flfrys bjy,a jQ nj ksiel h' fï 

ish¨ fjf<| m%jK;d ,xldfõ fjf<| jd‚c 

ls%hdj,sh flfrys we;s lf<a idOkSh n,mEuls' 

w;rueÈfhl=f.a ;;a;ajfhka yd we;eï fjf<| 

NdKav m%;swmkhkfhka fï jk úg ,xldj ,nd 

isá m%.;sh b;d by< uÜgul mej;sfha h' uQ,dY%h 

wkqj" m<uqjk mrdl%undyq rcq ^ls%'j' 1153 - 1186& 

nqreu wdl%uh i|yd o fmd<Ujkq ,enQfha w,s 

we;=ka i|yd YS% ,xldj orñka isá tAldêldrh yd 

m%;swmkhk lghq;= nqreuh úiska Wÿrd .ekSug 

oerE m%hka;h fya;=fjka nj fmfka' fuh jvd;a 

meyeÈ,s jkqfha mrdl%undyq rcq úiska ksl=;a 

fldg we;s khsk;sõ fou< Ys,d f,aLkfhks¡ tys 

W!rdf;dg jrdh wjg fk!ldjla wk;=rg ,la 

jqjfyd;a bka NdKavd.drhg ,eìh hq;= fldgia 

ljf¾ o hkak úia;r lr ;sîu ksid h¡ 

fudxf.da,Shdkqjkaf.a ueÈy;aùu

lsia;= j¾I oy;=ka jk ishji wdishdlrfha 

fndfyda m%foaYj, foaYmd,k wdêm;Hh fudxf.

da,shdkqjka w;g m;a jQ ld, mßÉfþoh jYfhka 

ie,fla' Ökhg W;=ßka msysá ìï fmfoia fudxf.

da,shdkqjkaf.a kscìï jQfha h¡ È.= l,la tf`âreka 

f,i ;u Ôúldj f.k .sh fudjqyq" wiqka msg 

ke.S ;eksìïys Tn fudn ießierEy¡ rKY+r;ajh 

Wm;ska u Wreu lr .;a fudjqka jßka jr hqfrdamh 

foig;a uOHdishdkq m%foaY foig;a Ökhg;a 

lvdjeÿks¡ tneúka fudxf.da,shdkqjka kef.kysr 

wdishdlrfha isg hqfrdamh olajd u úys§ .sfha h¡ 

i;=ka .Dyia;SlrKh lsÍug fuka u wYajhska 

w,a,d ys,E lsÍfï yelshdj o fudxf.da,shdkqjka 

i;= jQfha h¡ tneúka ld,dka;rhl isg wdishdkq 

yd hqfrdamSh rdcH fj; yS,E wYajhska iemhSfï 

fldgialrefjl= njg fudxf.da,shdkqjka m;aj 

isá wdldrh y÷kd.; yels h¡ jir ish .Kkl 

isg tf`âr Ôú;hg wu;r j fjf<|dfï 

md¾Yajlrejka f,i ne`§ isá fudxf.da,shdkqjka 

wêrdcH ixl,amh fj; msh ukskq ,enQfha fcka.

sia Ldka ^ls%'j' 1206 - 1227& yd l=í,hs Ldka ^1260 

- 1294& hk msh mq;= fom<f.a oeä W;aidyh 

fya;=fjks¡ fudjqka úiska fufyhjkq ,enQ wdl%uK 

hqfrdamh olajd;a uOHdishdkq m%foaY yd bkaÈhdkq 

m%foaY olajd;a Ök yd w.aksÈ. wdishdkq m%foaY 

olajd;a úys§ .sfha h¡ fuys m%;sM,h jQfha" tf;la 

f,dj f.dvke.S ;snQ oejeka; u wêrdcHfha 

whs;slrejka njg fudxf.da,shdkqjka m;aùuhs¡ hq-

wdka kñka Ök jeishd y÷kajkq ,enQ fuu rdc 

jxY wjêfhys fjf<|dfuys úYd, ÈhqKqjla we;s 

úh¡ ol=Kq iqx rdc jxYh úiska ls%hd;aul lrñka 

;snQ id.ßl .fõIK yd ¥; lKavdhï msg;a lr 

yeÍï hq-wdka rdc jxYh úiska Bg;a jvd úêu;a j 

yd ls%hdYS,S j bÈßhg f.k .sfha h¡ fudxf.da,shdkq 

iïNjhla meje;s Ök wêrcqka jQ fudjqyq f,dfjys 

oejeka; u wêrdcHhg fï jk úg Wreulï 

lSfjda h¡ Tjqka fiao udj; yryd hqfrdamh iu. 

fudxf.da,Shdkq wêm;Hh hgf;a iduh yd úkh m%;sia:dmkh 

lsÍu ikafla;j;a lrKqjia jekSisfha ud¾flda fmdaf,da 

kef.kysrg .uka lrk wdldrh" iqm%lg leg,dka is;shfuys 

is;=jï lr we;s whqre ^Wmqgd .ekSu( https://en.wikipedia.
org&
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Rcq fjf<| in|;d ;yjqre lrkq ,nkafka ish 

wêrdcH ;=< iduh yd úkh ia:dmkh lrñKs' 

wjia:d foll § hq-wdka rdc iNdfjka ,laÈjg 

¥;hska tjkq ,enQ nj lshe fÉ¡ fudjqkaf.a wruqK 

jQ nj fmfkkqfha" id.rh Tiafia isÿ jQ idrj;a 

fjf<|dfuys m%Odk md¾Yajlrefjl= f,i lghq;= 

l< ,xldj iu. ñ;% in|;d f.dvk`.d .ksñka 

yjq,alrefjl= njg;a m;a lr .ekSuhs¡ 

Ök ñx rdc jxYslhskaf.a id.r .fõIK

hq-wdka rdc jxYfhka miq Ökfha n,h ,nd .;a ñx 

rdc jxYslhska o fjf<|du flfrys oeä ie,ls,a,la 

oela jQ fm<m;ls¡ fï jk úg Rcq fjf<|du 

u.ska Ökh w;a lr f.k isá jdis ;jÿrg;a 

ÈhqKq lr .ekSug lghq;= l< ñx fm<m; id.r 

.fõIK flfrys mq`M,a wjOdkhla fhduq lrkq 

,eî h¡ tA wkqj" ol=Kq Ök uqyqo wNsnjd hd;%d 

l< oejeka; Ök fk!ld fï jk úg wms%ldfõ 

kef.kysr fjr< olajd u ,Õd lrùug iu;aù 

h¡ id.r .fõIKhl ksr; jQjka w;r fhdx.,a 

wêrdcHhdf.a ^ls%'j' 1402 - 1424& fpka-y keu;s 

fikam;shd fuys kdhl;ajh fynjQ w;r" Tyq m%uqL 

Ök kdúl lKavdhula furgg o meñ‚ njg 

uQ,dY%h yuqj we;¡ ls%'j'1405 § m%:u jrg furgg 

f.dvneis fpka y m%uqL kdúl lKavdhu" kej; 

ls%'j'1409 § furgg f.dvnei we;af;a furg rcq 

we;=`M ck m%OdkSkag fufka u" m%lg mQcHia:dk 

lsysmhlg o ;=gq m`vqre /f.k h¡ tfy;a fuu 

wjia:dfõ § rhs.u isg md,kh fufyh jQ ùr 

w,flaYajr úiska t,a, l< úfrdaO;d yuqfõ fpka 

y tu ;=gq m`vqre foúkqjr foajd,hg mqod wdmiq 

.sh nj lshefõ¡ Tyq úiska foúkqjr wdikakfha 

ia:dms; lrkakg we;ehs úYajdi flfrk .d,a, 

;s%NdId Ys,d f,aLkh hkqfjka j¾;udkfha 

m%lg wNsf,aLkh" fuu meñKSu ;yjqre lrhs¡ 

ùr w,flaYajrf.a úfrdaO;djfhka miq fpka-y 

50000l wdOdrl yuqodjla o /f.k furgg meñK 

w,flaYajr we;=`M msßila Ökhg f.k.sh nj 

lshefõ¡ fuf,i f.k .sh ,dxflah isrlrejka 

msßi fj; Ök wêrcq iudj ,nd ÿka nj;a wêrcq 

fjkqfjka furg md,kh lsÍu i|yd zfhysmd 

khskdZ kue;af;l= m;a l< nj;a Ök jd¾;dj, 

i|yka fõ¡

Rcq jdKsc in|;d yd uqia,sï fjf<| taldêldrh

Ök cd;slhka ngysr foig ixl%uKh ùu f,dal 

fjf<| m%jdyfha kj m%jK;d lsysmhla we;sùu 

úIfhys n,mEï we;s lf<a h¡ Ökh yd wmrÈ. 

w;r mej;s fjf<|dfï w;rueÈhka f,i lghq;= 

l< YS% úch yd cdjd jeks rdcOdksj, ft;sydisl 

N+ñldj wNdjhg .sfha fulS l, mßÉfþofha § h¡ 

tA wkqj ,laÈj kef.kysr fjrf<a mej;s fi!Nd.

Hu;a fjf<| rgdj l%ufhka ngysr fjr< foig 

ixl%uKh jQfha h¡ rcrg mej;s rdcOdks ksß;È.g 

Ök ñx rdc jxYslhskaf.a id.r .fõIK ^Wmqgd .ekSu ( https://archive.roar.media &
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ú;ekaùu flfrys ld,Sk jYfhka j¾Okh jQ fulS 

fjf<| jdKsc rgdj uq,a jQ nj Wml,amkh l< 

yels h¡ ld,s*a wêrdcHh fï jk úg mßydkshg 

m;a j m%dfoaYSh iq,a;dka rdcOdks lsysmhla wrdì 

f,dalfhys biau;=fjñka mej;s‚¡ tajdkï" 

lhsfrdaj mokï lr .;a ñirh" ne.avEâ mokï 

lr .;a brdl m%foaY fuka u wer.ka" kjdf¾ yd 

f.%kvd m%foaY mokï lr .;a iamd[a[ rdcOdks 

jYfhks' tfy;a fï jk úg bkaÈhdj weiqre lr 

.ksñka f.dvke.S ;snQ È,a,s iq,a;dka wêrdcHh 

bia,dï fjf<÷kaf.a ls%hdldß;ajh ;sj% lsßug 

n,mEfõ h¡ uqia,sïjre hk fmdÿ iïu;fha isg 

fjf<|dï l< neúka bkaÈhka id.r l,dmfhys 

w;a lr f.k mej;s fjf<| tAldêldrh ;jÿrg;a 

wdrlaId lr .ekSfï yelshdj ;j;a ishjia ;=kla 

muK hk f;la Tjqka i;= jQfha h¡ fuf,i 

ls%hdldÍ jQ uqia,sï fjf<`ÿkaf.ka we;eï msßia 

furg mq;a;,fï isg yïnkaf;dg olajd jQ jhU" 

ngysr yd ol=Kq uqyqÿ m%foaY wdYs%; f;dgqfmd< 

fj; f.dvneiaiQy¡ Tjqka ms%h l< fjf<| NdKav 

fndfydauhla f.dvng f;dgqfmd< wdYs%; wNHka;r 

m%foaYj, mej;sfha h¡ fï jk úg l=`Mnvq" uq;=" 

ueKsla" w;a o< yd we;=ka i|yd jQfha b;d by< 

b,a¨uls¡ 

iajdëk rdcH yd ol=Kq bka§h ls%hdldÍ;ajh

fojk mdKavH wêrdcHfha j¾Okh" u,ndrh 

mokï lr .ksñka j¾Okh jQ iYS%l fjf<| fmd< 

yd uqia,sï fjf<÷kaf.a ls%hdYS,S odhl;ajh ls%'j' 

ody;r jk yd myf<dia jk ishjiays fjf<| 

jdKsc in|;d flfrys m%n,j n,mEï we;s 

lf<a h¡ hdmk w¾Ooaúmh mokï fldg f.k 

furg iajdëk rdcOdkshla biau;=ùu flfrys o 

iuld,Sk fjf<| jdKsc ls%hdldÍ;ajh fnfyúka 

bjy,a jkakg we;s nj ifya;=l j Wml,amkh 

l< yels h¡ ud¾flda fmdf,da yd bíka n;+;d 

wdÈ jd¾;dlrejka hdmk md,lhd i;= jQ kdúl 

Yla;sh ms<sn|j jßka jr jd¾;d lr we;¡ n;+;d 

YS% mdo jkaokh i|yd hdmk md,lhd úiska 

iemhQ u. fmkajkafkl=f.a Wmldr ,nd .;a nj 

olajhs¡ u,nd¾ fjr< l,dmfhys iYS%l fjf<| 

rgdj yd uqia,sï fjf<÷kaf.a ls%hdldÍ;ajh 

hdmk rdcOdksh flfrys ys;lr wd¾Ól miqìula 

ks¾udKh l< wdldrh y÷kd.; yels h¡ tmuKla 

fkdj l¾Kdgl m%foaY mokï lr .ksñka ìys 

jQ úchk.¾ kï jQ yskaÿ wêrdcHh fjf<| 

ls%hdldÍ;ajh by<g tiùu flfrys ;SrKd;aul 

n,mEï we;s lf<a h¡ bkaÈhdkq yskaÿ ckhdf.a 

wdrlaIlhd f,i ls%hd l< úchk.¾ wêrdcHh" 

wrdì uqyqfoa fjf<| lghq;=j, m%;s,dN ;u rdcH 

wdodhfï úYd,; u fldgi f,i fhdod .;af;a h¡ 

fldaÜfÜ yh jk mrdl%undyq rcq ^ls%'j'1412-1467& 

l¾Kdg fiakd iu`. fjf<| wdêm;Hh Èkd .ekSu 

i|yd wr.,hl ksr; jQ nj" iuld,Sk uQ,dY%h 

ikd: lrhs¡ rcq úiska zwdêjdruZ ke;fyd;a zwêùr 

rduZ kue;s f;dgqfmd< wdl%uKh l< nj z.srd 

ikafoaYfhaZ úia;r jk w;r" óg fya;= ù we;af;a 

NdKav mqrdjd .;a ,dxflah fk!ldjla lKaKv rcq 

úiska uxfld,a,lEuhs¡ zlKaKvZ hkq úchk.¾jre 

ye¢kaùu i|yd foaYsh jYfhka Ndú; kduhls' 

fuu ld, jljdkqj jk úg ;=¾lsjreka bia,duh 

je<| f.k rKldó msßila f,i bÈßhg meñKsfha 

h¡ fuys m%;sM,h jQfha merKs ld,s*a wêrdcHh i;= 

jQ N+ñ m%foaYj,ska jeä fldgil wdêm;Hh Tjqka 

i;= ùuhs' fï jk úg ueo fmrÈ. isg úys§ .sh 

fjf<| cd,fha tAldêldrh ;=¾lsjrekag ysñ jQ 

w;r tfyhska hqfrdamh olajd f.k .sh fmrÈ. 

fjf<| NdKavj,ska jeä ,dNhla Tjqkag ysñ jQ 

wdldrh y÷kd .; yels h' 

fïjk úg hqfrdamfhys f.dvkef.ñka mej;s 

iudcdh;ksl m%jK;d ls%'j' myf<dia jk yd 

oyih jk ishjiays f,dal fjf<| m%jdyfha 

;SrKd;aul fjkialï /ila ks¾udKhùu flfrys 

uq,a jQfha h¡ mD;=.SiS yd iamd[a[ hk hqfrdamd 

cd;Ska Rcq j fmrÈ. fj; fiakaÿùu i|yd isÿ 

l< È.= ld,Sk id.r .fõIKj, wjidk wÈhrg 

Tjqka fï jk úg <`.d fjñka ;snqfKa h¡ mer‚ 

fjf<| ud¾. fjkqjg id.r ;rKfhka fmrÈ.g 

<`.d úh yels fjf<| ud¾.hla újD; lr .ekSug 

Tjqyq ksrka;rfhka W;aiql jQy' È.=ld,Sk j 

hqfrdamShhka uejQ isyskh ls%'j' 1498 § jiaflda o 

.dud m%uqL md;=.Sis keúhka úiska iM, lr .ekSug 

iu;a jQ w;r Tjqka bkaÈhdfõ le,slÜ jrdh 

fj; <`.d jQfha ishjia wgl muK ld,hl isg 

bkaÈhka id.r l,dmfhys mej;s uqia,sïjrekaf.a 

fjf<| tAldêldrh ì| ouñKs¡ fulS ixisoaêh 

wkd.; f,dal fjf<|-jdKsc m%jK;d flfrys 

l,amj;ajk wkaofï ;SrKd;aul n,mEï we;s l< 

yerjqï ,laIHh f,i ie,lsh yels h'
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iudf,dapkh 

hg;a msßfihska bmerKs YsIagdpdr wjêfha isg ls%'j' 

myf<dia jk ishji olajd ld, wjldYhg wod<j 

f,dal fjf<| m%jK;d úYaf,aIKh lsÍfï § fmkS 

hk lreKla kï" w;S; f,dalhg wod< j fmr 

wmr foÈ. l,dmh ;=< úisr mej;s rdcH" wêrdcH 

yd úúO cd;Ska fuka u ixialD;sl lKavdhï 

jYfhka o tlu oïje,l mqrela fuka iuld,Sk 

fjf<| m%jdyh yd iïnkaOj isá njhs' tys wvq 

jeä jYfhka ;u N+ñldj ;SrKh ùu flfrys 

Tjqfkdjqka i;=jQ N+ foaYmd,ksl msysàu" iajNdúl 

iïm;a" ksIamdok" Ys,am m%d.=KHh" ;dlaIKh fuka 

u" iudcdh;ksl yelshdj wdÈ lreKq ;SrKd;aul 

n,meula we;s l< nj y÷kd.; yels h' ieu 

úg u n,iïmkak rdcHh fulS fjf<| m%jdyh 

yeisrùu i|yd lghq;= lf<a h' m%ia;=; f,dal 

fjf<| m%jdyh fiiq rdcHj, fuka u Ys% ,xldfõ 

fjf<|-jdKsc ls%hdj,sh yd bka Tífnys furg 

iudcdh;ksl foayhg o ;SrKd;aul n,mEula 

we;s lrjQ nj" by; ieleúka oelajQ lreKq Tiafia 

jqj o wjfndaO fldg .; yels h'

wdYs%; .%ka:

Sri Lanka and the Silk Road of the Sea. 2003, Ed. Senaka 
Bandaranayake, Lona Dewaraja, Roland Silva, K. D. G. 
Wimalaratne, Colombo: Sri Lanka Institute of International 
Relations, Central Cultural Fund. Sri Lanka National 
Commission for UNESCO.

Hahas, Hasudul 1994. History of Islam, (Classical Period 
571-1258 CE), Vol. I, Lahore: Islamic Publicatins (pvt) Ltd. 

Hitti, Philip K. 2001. History of the Arabs, London: 
Macmillan Press Ltd.

Dewaraja, Lorna 1994. The Muslims of Sri Lanka, (One 
thousand years of Ethnic Harmony. 900 - 1915), Colombo: 
The Lanka Islamic Foundation. 

Dawei, Cao, Sun Yanjing, 2010. China's History, China 
International Press.

Ydka;" wreK' 2019" Ys% ,xldfÉ fjf<| jdKsc b;sydih 

ms<sn| rpkd" fld<U( ,xld nexl=fÉ uqo,a yd nexl= fl!;=ld.

drh' ^j;auka l;=jrhdgu l;D;ajh we;s fuu lD;sfha tk 

tla rpkhla fuu ,smsh i|yd kj ixialrKfhka hqla;j 

mdol fldg f.k we;&



1' rdcH uqo,a l<ukdlrKfha ld¾hNdrh

f.ùï kshñ; mßÈ isÿ lsÍug m%udKj;a 

øjYS,;djla rch i;=j we;s nj iy;sl lsÍu 

u.ska whjeh l%shd;aul lsÍu myiq lsÍu uqo,a 

l<ukdlrKfha uQ,sl wruqKhs' rdcH uQ,H 

l<ukdlrKfha ̂ Government Cash Management& 
uq,sl ld¾hNdrh jkafka rcfha whjeh uQ,H 

w¾nqohla mj;sk ld,jljdkqfõ § mjd iqug 

f,i l%shd;aul lsÍug iydh ùuhs' ksis uQ,H 

l<ukdlrKhla u.ska rdcH Kh l<ukdlrKh" 

uqo,a m%;sm;a;s ksis f,i l%shd;aul lsÍug yels ùu 

iy uQ,H fj<|fmd< ixj¾Okh o idlaId;a lr 

.; yelsh' ^Williams" 2009&' 

ksis rdcH uQ,H l<ukdlrKhla fkdue;s 

wjia:dj, §" wruqo,a fkdue;slu ksid whjeh 

l%shd;aul lsÍfï wmyiq;d u;=ùu" w;sßla; 

øjYS,;dj ksid ksIal%Sh fYaIhka NdKavd.dr 

fkdjk tallj, tl;= ùfuka wkjYH úhoï 

isÿùfï m%jK;d jeä ùu o isÿ fõ' 

uqo,a l<ukdlrKh lsÍu i|yd úúO l%ufõo 

Ndú; lrkq ,nhs' we;eï úhoïj, Ndrh 

wju lsÍu i|yd jir mqrdu fldgia jYfhka 

f.ùï lghq;= isÿ lsÍu ^Wod' udre lsÍï iy  

m%d.aOk wdfhdack&" iqug j nÿ tl;= lsÍfï m%;sm;a;s 

ia:dmkh lsÍu ^tl;= l< w.h u; noao" wdodhï 

noao" f¾.= nÿ&" rdcH Kh f.ùï jir mqrd jHdma; 

j hk wdldrhg l<ukdlrKh lsÍu" ukd uqo,a 

ixÑ; l<ukdlrKh" flá ld,Sk Kh .ekSï 

iy wdfhdack i|yd uQ,H WmlrK Ndú; lsÍu 

hkd § l%ufõo o ta w;r fõ' ;jo" NdKavd.drh  

i;= nexl= .sKqï j, ksIal%Sh fYaI mßudj wju 

lsÍu" wjYH;d i|yd uqo,a ,nd .ekSfï yelshdj 

jeä ÈhqKq lsÍu iy wëlaIKh iy md,kh fuka 

u" uQ,H iy uQ,H ie,iqïlrKh myiq lsÍu i|yd 

f,dalfha fndfyda rgj,a" ish¨ u rcfha uqo,a 

.sKqï j, fYaI taldnoaO lrñka ;ks NdKavd.dr 

.sKqula ^Treasury Single Account ^TSA&& uyd 

nexl=fõ mj;ajdf.k hhs' Yla;su;a wdh;ksl 

úêúOdk" ukdj l%shd;aul jk uqo,a fj<|fmd<" 

jvd;a ksjerÈ uqo,a m%jdy mqfrdal:khka" 

b,lal.; uqo,a fYaIhka kv;a;= lsÍug ksis uQ,H 

WmlrK Ndú;h iy olaI uqo,a l<ukdlrejka 

n|jd .ekSu hk l%fudamdh o cd;Hka;r jYfhka 

rdcH uQ,H l<ukdlrKh ld¾hlaIu lsÍu ms‚i 

fhdod .kq ,nhs ^Gamkrelidze" 2023&' 

2' uqo,a l<ukdlrKfha wNsfhda.

m%dfhda.sl fkdjk whjeh fhdackd" wdodhïj, 

by< wia:djr;ajhla mej;Su" uqo,a m%jdy 

ixprKh ms<sno úYajikSh mqfrdal:k fkdue;s 

ùu" m%udKj;a f;dr;=re fkdue;slu" mqyqKq udkj 

iïm;a ysÕh" NdKavd.drhg m%udKj;a wêldßhla 

fkdue;s ùu" wvq f;dr;=re ;dlaIK há;, 

myiqlï" uQ,H WmlrKj, Ndú;h uo nj iy 

ÿ¾j, uqo,a fj<|fmd<" f.ùï iy mshùï wxYfha 

m%udKj;a fkdjk há;, myiqlï iy uy nexl=j 

iu. m%udKj;a iïnkaëlrKhla fkdue;s ùu 

hk lreKq rgl ksis uQ,H l<ukdlrKh flfrys 

wNsfhda. t,a, lrhs' uQ,H w¾nqohla mj;sk ld, 

jljdkqj, § fuu wNsfhda.j, n,mEï by< hhs'

3' uQ,H w¾nqoh ksid uqo,a l<ukdlrKhg 
we;sjk n,mEï

uQ,H w¾nqohla mj;sk ld, jljdkqfõ § rcfha 

wdodhï my; jeàu" w¾nqo yd iïnkaO úhoï 

by< hEu ksid uQ,H wjYH;dj jeä ùu" rcfha 

uqo,a m%jdyfha wúksYaÑ;;dj by< hEu iy 

wia:djr;ajh jeä ùu" iy uQ,H fj<|fmd<j,a 

uQ,H w¾nqoh ;=<  

rdcH uqo,a l<ukdlrKfha 

ld¾hNdrh
tï fla à tka yxis  

fcHaIaG iyldr wOHCI" f.ùï iy mshùï fomd¾;fïka;=j
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i|yd iSud iys; m%fõYh iy by< wjodkï we;sùu 

uqo,a l<ukdlrKhg we;sjk m%Odk wNsfhda. 

f,i oelaúh yels h' tuksid" yÈis úhoï jeäùu" 

wdodhfï my; jeàu iy w¾nqohg wod< yÈis 

úhoï ms<sìUq jk mßÈ rcfha uqo,a ie,iqï ilia 

lsÍu uqo,a l<ukdlrejkaf.a j.lSu fõ' fuu 

ld¾hh bgq lsÍfï §" uqyqK §ug isÿjk wNsfhda. 

lsysmhla my; olajd we;' 

• uQ,H w¾nqofha n,mEu ;lafiare lsÍu iy úúO 

yÈis m%;sm;a;s ixfYdaOk i|yd rcfha uqo,a 

fufyhqu m%;spdr olajkafka flfiao hkak¦ 

• rcfha ffoksl uqo,a fYaIh iy tys uqo,a m%jdy 

wjYH;d mqfrdal:kh lrkafka flfiao hkak¦ 

iy

• uQ,H w¾nqoh ksid jeäjk øjYS,;d wjYH;dj 

imqrd,Sug m%udKj;a uqo,a fidhd .kafka 

flfiao hkak¦

2023 jif¾ § Y%S ,xldfõ ;=< mej;s wd¾Ól iy 

foaYmd,ksl w¾nqo yuqfõ jir wdrïNfha § ilia 

lrk ,o uq,a weia;fïka;=" 2023 uq,a udi yh ;=< 

§ u ixfYdaOkh lrk ,§' flfia fj;;a jir w. 

Nd.h jk úg Y%S ,xldfõ rdcH wdodhï /ia lsÍu 

by< uÜgul mej;Su ksid NdKavd.dr .sKqï 

;=< mej;s w;sßla; wruqo,a wdfhdackh lrk 

,§' ;j o" bka§h f¾Çh Kh fhdackd l%uh iy 

f,dal nexl= Kh wdOdr hgf;a ,enqKq uqo,aj,ska 

NdKavd.dr ysÕh mshjd .ekSug lghq;= lrk ,§'

4' uqo,a l<ukdlrKhg we;sjk n,mEï ch 
.kafka flfiao@ 

fuu wNsfhda.j,g m%;spdr oelaùu i|yd kùk 

uqo,a l<ukdlrKh" l%fudamdhhka y;rla 

jgd flakaø.; úh hq;= h' wruqo,a taldnoaO 

lsÍu ^cash consolidation&" uq,H mqfrdal:kh1 
^cash forecasting&" uqo,a fYaI l<ukdlrKh 

^management of cash balances& iy wdh;ksl 

úêúOdk ^institutional arrangements& ta w;r fõ 

^IMF, 2022&' 

1' hï ld, iSudjla ;=< mj;akd uqo,a ;ekam;=" wfmalaIs; 

uqo,a ,eîï iy wjYH f.ùï weia;fïka;= lsÍu u.ska 

m%udKj;a fufyhqï øjYS,;dj iy;sl lsÍu i|yd 

rchhka úiska uqo,a mqfrdal:kh isÿ lrkq ,nhs'

4'1 wruqo,a taldnoaO lsÍu

W.% uQ,H w¾nqohla yuqfõ wruqo,a taldnoaO lsÍu 

;=<ska NdKavd.drfha we;s ish¨ u uqo,a talrdYS 

lr .ekSug iy thska Wmßu myiqlï ie,iSug 

wjia:dj ie,fia' rcfha uqo,a .sKqïj, fYaIhka 

taldnoaO lrñka ;ks NdKavd.dr .sKqula ^TSA& 

mj;sk rchkag uQ,H w¾nqoh mj;sk ld, 

jljdkqfõ § Tjqkaf.a uqo,a m%jdy iy fYaIhka 

ksÍlaIKh lsÍu iy md,kh lsÍu myiq jkq we;' 

tjeks taldnoaO .sKqula mj;sk rgj,g taldnoaO 

.sKqfï wdjrKh ;jÿrg;a mq¿,a lsÍug iy uQ,H 

moaO;sh yryd uqo,a .,d hEfï fõ.h jeä ÈhqKq 

lsÍug yelshdj mj;S' flfia fj;;a" fndfyda 

rgj," NdKavd.drfha md,kfhka neyer j rcfha 

wud;HdxY" ksfhdað;dh;k iy wu;r wdh;k j, 

whjeh i|yd .sKqï rdYshla mj;ajdf.k hkq 

,nhs'

4'2 uQ,H mqfrdal:kh

rcfha uqo,a m%jdy l<ukdlrKh ms<sn| ;SrK 

i|yd ksrjoH iy ldf,daÑ; uQ,H mqfrdal:khla 

;sîu b;d jeo.;a fõ' j¾;udkfha § rcfha wdodhï 

iy úhoïj, mj;sk by< wia:djr;ajh iy yÈis 

úhoï iïnkaOfhka mj;sk wúksYaÑ;;dj fya;= 

fldg f.k uQ,H mqfrdal:khka f.a úYajikSh;ajh 

mj;ajd .ekSu wNsfhda.d;aul ù we;' úYajikSh 

Wml,amk fkdue;slu iy úhoï iy wdodhïj, 

w;S; rgdjka wkd.; uqo,a m%jdyhka ms<sn| fyd| 

mqfrdal:khla fkdùu hk ldrKd ksid ksrjoH 

uQ,H mqfrdal:k ilia lsÍug wjYH by< ixLHd; 

^Èkm;d fyda i;sm;d& o;a; /ia lsÍu rcfha 

Wmdh ud¾.h úh hq;= h' tys § wdh;k w;r ks, 

ikaksfõokh ld¾hlaIu j mj;ajd .ekSu b;d 

jeo.;a fõ' uq,H m%jdy ióm j ksÍlaIKh lsÍu" 

mqfrdal:kh fodaI i|yd fya;= úu¾Ykh lsÍu iy 

tys m%;sM,h miq úYaf,aIKhka i|yd fhdod .ekSu 

w;HjYH fõ' 

4'3 uqo,a fYaI l<ukdlrKh

rcfha uq,H l<ukdlrKh i|yd wjYH uqo,a 

fYaIhka iy ish¨ u rcfha uqo,a .sKqïj, fYaI 

taldnoaO lrñka idok ,o ;ks NdKavd.dr  

.sKqul ̂ TSA& mj;ajd .; hq;= h' uy nexl=j iuÕ 
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uqo,a whsrd myiqlï iy wfkl=;a nexl= iu. Kh 

ud¾. ^credit lines& mj;ajd .ekSu g we;s yelshdj 

fidhd ne,Su ;=<ska uqo,a l<ukdlrejka u; 

mj;sk mSvkh ;djld,sl j wvq lr .; yel' 

kuq;a tjeks l%shdud¾. b;d flá ld,Sk uqo,a 

ysÕh mshùfï l%fudamdhka f,i Ndú; lsÍug 

úkd rdcH uQ,H ysÕh mshjd .ekSfï ^Government 
Deficit Financing& ;j;a m%Njhla f,i fhda.H 

fkdfõ'

;rul uq,H w;sßla;hla fmdÿ .sKqu ;=< 

mj;ajdf.k hEu ^cash buffer& hkq uqo,a m%jdy 

wia:djr;ajhg tfrys j rchg l%shd;aul l< 

yels wdrlaIl mshjrls ^safety net&' f.da,Sh uQ,H 

w¾nqofhka miq j fndfyda rgj,a úiska fuu uqo,a 

w;sßla;h msysgqùu fyda jeä lsÍu isÿ lrk ,§' uqo,a 

m%jdyj, wia:djr;ajh jeä ùu iy fjf<|fmd< 

wjmd; j, § mj;ajdf.k hd hq;= uqo,a w;sßla; 

uÜgu iudf,dapkh lsÍu wjYH úh yelsh' uqo,a 

w;sßla;;d uÜgu ksjerÈ j ks¾Kh lsÍu i|yd 

uqo,a l<ukdlrejka úiska mj;akd uQ,H w¾nqofha 

n,mEu ms,sn| ksjerÈ wOHhkhla l< hq;=h'

4'4 wdh;ksl úêúOdk

wjYH uqo,a l<ukdlrK l%shdud¾. .ekSu i|yd 

wdh;ksl úêúOdk Yla;su;a l< hq;= h' fuu 

úêúOdk" rdcH uQ,H w¾nqoh l<ukdlrKh lsÍu 

i|yd jk rcfha iuia; ie,eiau yd iïnkaO l< 

hq;= fõ' 

uQ,H w¾nqohla mj;sk ld, mßÉfþoj, §" uqo,a 

wud;HdxYh iy wod< wfkl=;a m%Odk wud;HdxYh 

$fomd¾;fïka;=" úhoï iy wdodhï tl;= lsÍfï 

wdh;k iy uy nexl=j w;r iïnkaëlrKh jeä 

ÈhqKq lsÍu w;HjYH fõ'

;jo" mj;sk Kh i|yd uQ,HlrKh iy 

m%;suQ,HlrK wjodku wju lsÍug uqo,a iy Kh 

l<ukdlrejka w;r iïnkaëlrKh Yla;su;a 

l< hq;= h' iuyr rgj,aj, uqo,a iy Kh 

l<ukdlrKh i|yd ld¾hlaIu ;SrK .ekSug 

taldnoaO rduqjla ia:dmkh lr ;sfí' fï w;r" Kh 

l<ukdlrK fomd¾;fïka;=j úiska Tjqkaf.a Kh 

ksl=;a lsÍfï iy Kh .ekSfï ie,iqï hdj;ald,Sk 

lsÍfï § uQ,H m%jdy mqfrdal:kh wOHkh l< hq;= 

fõ' uQ,H mqfrdal:k i|yd wdh;ksl j.lSï iy 

úêúOdk my; rEmigyk 1 u.ska fmkqï lrhs' 

rEmigyk 1 ( mqfrdal:kh i|yd wdh;ksl j.lSï iy úêúOdk

uqo,a wud;HdxYh NdKavd.dr fomd¾;fïka;=j Kh ld¾hd,h

mqfrdal:k  

iïmdola

wdodhï iy úhoï 

fomd¾;fïka;=j

mqfrdal:k  

iïmdolb
mqfrdal:k 

iïnkaëldrl

bÈß ld¾hd,h 

^Front Office&

uy nexl=j uQ,H fjf<|fmd<

.kqfokq
mqfrdal:k
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a- whjeh l%shd;aul lsÍu wëlaIKh isÿ lrk 

ks,OdÍka

b- Kh iy wfkl=;a uQ,HlrK fufyhqï isÿ 

lrk ks,OdÍka

c- mqfrdal:k iïnkaëldrl fj; wdodhï úhoï 

iy Kh o;a; iemhSu

d- mqfrdal:k iïnkaëldrl fj; fjf<|fmd< 

o;a; iemhSu

uQ,h ( ^Williams" 2009&

5' ks.ukhka 

f.da,Sh uQ,H w¾nqoh iy uE; ld,Sk COVID-19 

jix.;h ksid wkfmalaIs; wdodhï my; jeàï 

iy úhoï jeäùïj,g ksis m%;spdr olajñka rcfha 

uQ,H l<ukdlrKh ld¾hlaIu j l%shd;aul 

lsÍfï jeo.;alu biau;= lrk ,§' uQ,H 

w¾nqohla ;=< wúksYaÑ; wd¾Ól iy fjf<|fmd< 

;;a;ajhka" ÿ¾j, whjeh md,khka iy ÿ¾j, 

uqo,a m%jdy mqfrdal:khka we;s rgj, uQ,H ;;ajh 

;jÿrg;a krl w;g yefrhs' tfy;a" kùk uqo,a 

l<ukdlrK l%fudamdhhka u.ska m%udo jQ f.ùï 

iy iuqÉÑ; ysÕ uqo,aj,ska isÿjk n,mEu j<lajd 

.ekSug yels fjhs ^Cangoz & Secunho" 2021&'

wjidk jYfhka" Y%S ,xldj úiska uqyqK ÿka wd¾Ól 

iy uQ,H wjmd;j, w;aoelSï mdol fldg uqo,a 

m%jdy mqfrdal:kj, ksrjoH;dj jeä lr .ekSu" 

;djld,sl uqo,a ysÕh i|yd uq,H fjf<|fmd, 

WmlrK fhda.H mßÈ Ndú; lsÍu iy w;sßla; 

uqo,a TSA .sKqu ;=< ksIal%Sh j mj;ajd .ekSu 

ksid jk msßjeh wvq lsÍug tu  fYaI wdfhdackh 

lsÍu we;=¿ j uqo,a l<ukdlrKfha ish¨u 

wxYj, fláld,Sk jeäÈhqKq lsÍï u.ska uQ,H 

l<ukdlrKfha ld¾hlaIu;dj by< kxjd .; 

yels h' fï i|yd" uq,H l<ukdlrKfha ;dlaI‚l 

Odß;dj Yla;su;a lsÍu" md,k jHqyh jeäÈhqKq 

lsÍu iy rdcH uQ,H" Kh iy uqo,a m%;sm;a;s iuÕ 

iïnkaëlrKh lsÍu o w;HjYH fõ' 
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rdc.sßh" Y%S chj¾Okmqr udjf;a" wxl 58 ork ia:dkfha msysá Y%S ,xld uy nexl= uqøKd,fha uqøKh lrk ,ÿj"
Y%S ,xld uy nexl=fõ ikaksfõok fomd¾;fïka;=j úiska ksl=;a lrk ,§'



v§nzŠ »p£ŠGf§ ýY¯l‹ Y‹úv »ƒ£Š »{p~Š Y‹úv
Y%S ,xld uy nexl=j úiska ksl=;a lrkq ,nk ish¨ u uqo,a fkdaÜgq iy ldis Y%S ,xldj ;=< ´kE u w.hl f.ùula isÿ lsÍu i|yd 
j,x.= uqo,a fõ' 

flfia fj;;a" úis;=re NdKav iy ;E.s whs;u ilia lsÍu ioyd j,x.= uqo,a fkdaÜgq fhdod .ekSu iy tjeks l%shdldrlï iudc 
udOHh Tiafia m%j¾Okh lsÍfï m%jK;djla flfrys Y%S ,xld uy nexl=fõ wjOdkh fhduq ù ;sfí'

2023 wxl 16 ork Y%S ,xld uy nexl= mkf;a 55 jk j.ka;shg wkqj" Y%S ,xld uy nexl=fõ md,l uKav,fha wjirhlska 
f;drj" my; olajd we;s lghq;= isÿ lrf.k hEfuys kshe,S isák ´kE u mqoa.,fhl= jrola isÿ lrhs' 

 ^w& hï jHjydr uqo,a fkdaÜgqjla lmd oeóu" isÿre lsÍu fyda fjk;a hï wdldrhlska úlD;s lrkq ,eîu'

 ^wd& hï jHjydr uqo,a fkdaÜgqjla u; hula uqøKh lsÍu" uqødjla ;eîu fyda hula we£u fyda hï uqo,a  fkdaÜgqjla u; fyda 
 hï uqo,a fkdaÜgqjlg hï uqødjla fyda ,l=Kla w,jkq ,eîu'

 ^we& hï jHjydr uqo,a fkdaÜgqjlg fyda ta u; fjf<| oekaùul iajNdjfhka fyda wdlD;sfhka hq;a hï fohla weñŒu fyda 
 w,jkq ,eîu'

 ^wE& hï jHjydr uqo,a fkdaÜgqjla ljr fyda wdldrhlska m%;sks¾udKh lrk fyda hï uqo,a fkdaÜgqjl wkqrejla iE§u¦ fyda

 ^b& hï jHjydr uqo,a fkdaÜgqjla j,x.= uqo,la jYfhka fkdjk wkHdldrhlska Ndú; lsÍu'

by; oelajQ wdldrfha jrolg yiqjk hï mqoa.,fhl= fuu mkf;a 111 jk j.ka;sh hgf;a  ufyaia;%d;a wêlrKhla bÈßmsg 
iudf,dapk kvqjlska wk;=re j jrolre ùu u;" remsh,a ñ,shk úis mylg fkdjeä ov uqo,la fyda f;jirlg fkdwvq ld,hla 
i|yd isro~qjlulg fyda tjeks ovhlg iy isr o~qjulg hk folg u hg;a úh hq;= h' 

by; i|yka wdldrfha kS;s úfrdaë lghq;=j, kshe,Sfuka je<lS isák f,i Y%S ,xld uy nexl=j uyck;dj fj; oeä j 
wjOdrKh lr isáhs'

jHjydr uqo,a wêld˙ - YS%% ,xld uy nexl=j

n¥pŠþvx‹n¥pŠþvx‹


