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;‚lsia;dkh
iudc" wd¾Ól f;dr;=re ì|la'''

uOHu wdishdfõ msysá l∫lr rdcHhla jk 
;‚lsia;dkh ol=fKka weµa.ksia;dkfhka 
o ngys˙ka Wiafnlsia;dkfhka o W;=frka  
lsr®.sia;dkfhka o kef.kys˙ka Ökfhka o jg jQQ 
f.dvìï rdcHhla'

l,ska fidaúhÜ ix.uhg wh;a rdcHhla f,i 
mej;s fuh 1991 ° is≥ jQQ m%%;sixialrKj,ska miq 
fidaúhÜ ix.ufhka fjka ù iajdëk rdcHhla 
njg m;a jqKd' l%%sia;= mQQr®j 500 ° muK uOHu 
wdishdfõ m%%isoaO rdcHhla jQQ fuu N+ñh uyd 
wef,laiekavr® wêrdcHhdf.a md,khg o k;= j 
;snqKd' 1860-1870 w;r ld,fha ° reishdfõ idr® 
n,mEug yiq jQQ ;‚lsia;dkh fidaúhÜ ix.ufha 
n,mEug yiq jQQfha 1925 °'

;‚lsia;dka ckrch f,i ks, jYfhka ye|skafjk 
fuh ckdêm;s l%%uhla iys; rgla' ck.ykfhka 
98]la u bia,dï Nla;slhka jk w;r jeä 
m%%;sY;hla ;‚la NdIdjg wu;r j reishka ni 
l;d lrkjd'

uQQ,dY%% - World Fact Book
 Wikipedia úYajfldaIh
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Wiafnlsia;dkh

lsr®.sia;dkh

Ökh

vqIkafõ

weµa.ksia;dkh

;‚lsia;dkh

N+ñ m%udKh
uqΩ m%udKh  jr®. ls'ó'
f.dv ìï m%udKh jr®. ls'ó'
wNHka;r c,dY  jr®. ls'ó'

144"100
141"510
2"590

ck.ykh ^2018 cQ,s weia;fïka;=& 8"604"882

ck.yk jr®Ok fõ.h  
^2018 weia;fïka;=&

1'58]

Wm;a wkqmd;h ^2018 weia;fïka;=& 
^ck.ykh oyilg&

22'8

urK wkqmd;h ^2018 weia;fïka;=& 
^ck.ykh oyilg&

5'9

<ore urK wkqmd;h ^2018 weia;fïka;=&
^icSù Wm;a oyilg& 

30'8

Wmf;a ° „ú; wfmalaIdj ^wjqre≥& ^2018 weia;fïka;=& 68'4

o< foaYSh ksIamd†;h ^2017 weia;fïka;=&
tlai;a ckmo fvd,r®  
ì,shk 28'43

uQQr®; o< foaYSh ksIamd†;fha jr®Ok fõ.h 
^2017 weia;fïka;=&

7'1]

tal mqoa., o< foaYSh ksIamd†;h ^2017 weia;fïka;=&
tlai;a ckmo fvd,r®  
3"200

o< foaYSh ksIamd†;fha wdxYsl ixhq;sh ^2017 weia;fïka;=&
lDIslr®uh
lr®udka;
fiajd 

28'6]
25'5]
45'9]

Y%u n,ldh ^2016 weia;fïka;=& ñ,shk 2'295

fiajd úhqla;sh ^2016 weia;fïka;=& 2'4]

l=gqïN wdodhfï .sks ix.=Klh ^2006 weia;fïka;=& 32'6

whjeh w;s˙la;h ^+& fyda ys`.h ^-& ^2017 weia;fïka;=& 
o< foaYSh ksIamd†;fha m%;sY;hla f,i 

-1'5]

WoaOuk wkqmd;h ^2017 weia;fïka;=& 7'3]

wdkhk ^2017 weia;fïka;=&
tlai;a ckmo fvd,r® 
ì,shk 2'39

wdkhk NdKav
hka;%iQ;%" wdydr øjH" 
f,day" Lksc f;,a 
ksIamdok

wmkhk ^2017 weia;fïka;=&
tlai;a ckmo fvd,r® 
ñ,shk 873'1

wmkhk NdKav
weÆókshï" ú≥,sh" lmq" 
m<;=re" t,jΩ f;,a" 
fr† ms<s

uqo,a tallh fiduks
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YS%% ,xldfõ uqo,a iy úksuh wkqmd;sl 
m%%;sm;a;sj, úldYkh iy fmr ±lau 

wdpdr®h mS' kkao,d,a ùrisxy1

fcHaIaG ksfhdacH wêm;s
Y%S ,xld uy nexl=j

2017 jifr® ´,alÜ iure foaYkhg 
wdrdOkd ls¯u ms<sn| fuka u" 

óg fmr ´,alÜ iure foaYk is≥ l< úYsIag 
wdkka°hhkaf.a kdudj,shg tla ùug yelsùu 
ms<sn| uu ksy;udkS j i;=gq fjñ' fï i|yd 
ud yg l< wdrdOkdj ia;=;s mQQr®jl j" uy;a 
f.!rjhlska fuka u wdvïnrfhka o ms<s.kafkñ' 
t fuka u" wdkkao ú≥ mshfia wOHdmkh ,o iufha 
° ug iyfhda.h ±lajQQ ieug lD;{ ùug o uu 
fuh wjia:djla lr .ksñ' f.!rjkSh wdpdr®h 
uKav,fhka ,o u. fmkaùfuka ,enQQ wä;d,u 
miqld,Sk j ud „ú;fha ch.%%yK ,eîug w;sYh 
jeo.;a jQQ nj u;la ls¯ug leue;af;ñ'

ud úiska wo †k uqo,a yd úksuh wkqmd;sl 
m%%;sm;a;s ms<sn| is≥ lrkq ,nk foaYkh ;dlaI◊l 
lreKq we;=<;a jQQ foaYkhls' tu ksid u fuu 
foaYkfhys wvx.= ;dlaI◊l fh≥ï yd lreKq 
ms<sn| wjfndaOhla fkdue;s foaYkhg iyNd.S 
jk nyq;rhlg fuh b†˙m;a ls¯u ud b†˙fhys 
we;s wNsfhda.hls' tneúka" fuu foaYkh yels;dla 
≥rg ir, j b†˙m;a ls¯ug uu W;aidy lrñ'

uy nexl=lrKh iy ñ, ia:dhs;dj

f,dj ´kE u uy nexl=jl uQQ,sl j.lSu jkafka 
†.=ld,Sk j wvq iy ia:dhS WoaOuk uÜgula mj;ajd 
.ekSu ;=<ska ñ, ia:dhs;dj mj;ajd .ekSuhs' fuu 
miqìu ;=<" wdr®®:ßlhl" jr®Okh iy ia:dhs;dj 

i|yd wvq t fuka u ia:dhS WoaOukhla jeo.;a 
jkafka uka±hs myod °ug uu n,dfmdfrd;a;= 
fjñ'

úúO wjia:dj," fkdfhl=;a rgj, w;a±lSï u; 
mokï j wms úúO WoaOuk uÜgï wOHhkh lr 
we;af;uq' rgl b;d by< WoaOukhla mj;sk 
wjia:djl tu rfgys foaYSh NdKav yd fiajdj, 
ñ, .Kka iEu ñks;a;=jl mdfya by< hhs' tn∫ 
wjia:djl" lsisfjl=;a foaYSh uqo,a ;ekam;= mj;ajd 
.ekSug woyia fkd lrk w;r" ishÆ fokd u 
nexl=j,ska ish ;ekam;= bj;a fldg f.k NdKav 
yd fiajd ñ,g .ekSug W;aiql jkq we;' iuia; 
nexl= moaO;sfha u ne| jeàu bka wdrïN jkq 
we;' t u.ska foaYSh uqo, ms<sn| uyck;djf.a 
úYajdih mÆ≥ jkq we;s w;r" NdKav yd fiajd 
yqjudre lr .ekSfï l%%uh fyj;a ndgr® l%%uh 
h<s we;s ùu ;=<ska .kqfokq is≥ ls¯u fmrg jvd 
≥Ialr jkq we;' t fuka u wê WoaOukh wdodhï 
m%%;sm;a;sh u; ndOd we;s lrk w;r u" uOHu 
mdx;slhka úiska is≥ lrk ,o b;=reï u; fuka 
u Y%%ñlhka iy lïlrejka jeks ia:ßr wdodhï 
,nkakkaf.a uQQr®; wdodhu u; o whym;a f,i 
n,mdkq we;' wê WoaOukld¯ ;;a;ajhl we;s 
Nhdkl nj ms<sn| j Tng 1920 oYlfha cr®uksfha 
iy ´iafÜ%%,shdfõ w;a±lSï ;=<ska fuka u" uE; 
ld,Sk j ,;ska wefu˙ldj iy isïndífõ hk 
rgj, w;a±lSï ;=<ska wjfndaO lr .; yels 

f,aLlhf.a igyk(- fuu iure foaYkfha b†˙m;a lrkq ,nk woyia" wr®:Ydia;%%{fhl= f,i udf.a u woyia jk w;r" 
tu.ska YS%% ,xld uy nexl=fõ woyia ms<sìUq fkd jk nj wjOdrKh ls¯ug leue;af;ñ' tfuka u"  
fuu iure foaYkh ieliSfï ° wdpdr®h pkaøkd;a wurfialr uy;d we;=Ω wdr®:ßl mr®fhaIK 
fomdr®;fïka;=fõ Tyqf.a lKavdhfuka ,nd ≥ka ;dlaI◊l iydh o fï fudfydf;a lD;{ mQQr®jl 
j isysm;a lr isáñ' 
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h' cr®uksfha wka;r®-hqO iufha ° we;s jQQ cjk 
WoaOukld¯ ;;a;ajh ;=<ska foaYmd,k lr,shg 
myiqfjka m%%fõY ùug ysÜ,r® yg bv ,enqKq w;r" 
th f.da,Sh ixydrhl wdrïNh úh' kS,a wr®úka 
kï m%%lg wdr®:ßl úoHd l;=jrhd úiska rÑ; "The 
Alchemists: Three Central Bankers and a World 
on Fire" lD;shg wkqj" tjl cr®udkq nexl=fõ 
wêm;sjrhd §b;sydifha krl u uy nexl= lrejd¶ 
úh' 

WoaOukfhys wfkla wka;h jk wjOukh foi 
wms wjOdkh fhduq lruq' fï ms<sn| j i|yka 
l< mu◊ka ´kE u wfhl=f.a ukig ks;e;ska 
u kef.k rg kï cmdkh jk w;r" cmdkfha 
wjOukh mej;s ld,h §wysñ jQQ oYlh¶ f,i 
y∫kajhs' th jr®;udkh jk úg §wysñ jQQ úis 
jir¶ f,i o ye¢kaúh yels h' wjOukh hkq 
NdKav yd fiajdj, ñ, .Kka †.ska †.g u 
my< hEu jk w;r" 1990 oYlfha uq,a Nd.fha 
isg u cmdkh ;=< wjOukld¯ ;;a;ajhla mj;S' 
fuh b;d hym;a ;;a;ajhla neõ we;eful= 
mejiSug mqΩjk' tfy;a" cmdkfha w;a±lSï wkqj 
i,ld n,k úg" tu ;;a;ajh fláld,Sk j  
md˙fNda.slhkag hym;a jQQj;a" †.= ld,Sk j rgl 
wdr®:ßlhg hym;a fkd jkq we;' wjOukh mej;s 
ld,fha ° cmdkh ;=< iDK wdr®®:ßl jr®Okhla 
meje;s w;r" kdñl o< foaYSh ksIamd†;h my; 
jeàu fuka u" jegqma iy fõ;kj, my< hEu 
o iDK fmd,S wkqmd;slhla mej;Su o  olakg 
,eìK' ;sridr jr®Okhlg wod< jk or®Yl cmdk 
wdr®:ßlh ;=< olakg ,efnkafka b;d uE;l isg 
mu◊'

jdikdjlg fuka YS%% ,xldj ;=< fun∫ ;;a;ajhla 
w;S;fha ° fkd meje;s w;r u" wkd.;fha ° o 
w;s WoaOukld¯ ;;a;ajhla fyda wjOukld¯ 
;;a;ajhla wms wfmaCId fkd lruq' tfy;a 1970 
oYlfha isg YS%% ,xldj w;a ú¢ ishhg 10-20 olajd 
uÜgïj, jQQ wxl fofla WoaOuk ;;a;ajh ms<sn| 
wmg mejish yelafla l=ula o@ mr®fhaIK mokï jQQ 
idCIsj,g wkqj kï tjeks wxl foll WoaOukhla 
mej;Su ;sridr jr®Okhg ndOdld¯ fõ' by< fuka 
u" fõ.j;a fjkia jk WoaOukld¯ ;;a;ajhla 
we;s jgmsgdjl nexl= iy uQQ,H wdh;k jeks 
Kh fokakka" WoaOukh by< iy my< hEfuys 

we;s wjodku .ek o i,ld n,d Kh i|yd by< 
ia:djr fmd,S wkqmd;slhla wh lrkq ,nk w;r" 
t u.ska" wdfhdackh i|yd ±¯ug is≥ jk uQQ,H 
ms˙jeh by< hhs' ta w;r u" WoaOukfha by< 
iy my< hEu ;=<ska ;ekam;=j, uQQr®; w.hg is≥ 
jk ydksh u`. yrjd .ekSug uQQ,H wdh;kj,g 
;ekam;= i|yd by< kdñl fuka u uQQr®; w.hla 
,nd °ug is≥ fõ' ta wkqqj n,k l," by< iy 
blau◊ka fjkia jk WoaOuk ;;a;ajhla ;=<" 
;ekam;= iy Kh i|yd ,nd fok fmd,S wkqmd;sl 
w;r mr;rh by< hk w;ru" ta i|yd lrkq n,k 
uQQ,H w;rue†lrKh fya;=fjka ;ekam;=lrejkag 
fuka u Kh ,nd.kakkayg o wjdis is≥ fõ'

t fuka u" tn∫ ;;a;ajhla ;=<" ksIamdolhkag 
fuka u wf,úlrejkag ish NdKav yd fiajd 
i|yd by< ñ, .Kka wh ls¯ug o is≥ jkq we;' 
ta wkqj" fuu pl%%fha wjidk m%%;sM,h jkqfha" wvq 
wdr®:ßl jr®Okhla iy cx.u .sKqfï by< ys`.hla 
we;s ùu fuka ixÑ; my< f.dia úfoaY úksuh 
wkqmd;sl o ±ä j WÉpdjpkh jk ;;a;ajhla 
we;s ùu iy rgg NdKav wdkhk lrk jd◊c 
Okjd° .eKqïlrejka iy úl=Kqïlrejka ms˙ila 
fyda ;e/õlrejkaf.a mx;shla ìysùuhs'

ta wkqj n,k úg" wm yuqfõ we;s .egÆj kï" 
jvd jdisodhS wvq iy ia:dhS WoaOuk uÜgu 
lskï w.hla úh hq;= o hkakhs' fndfyduhla 
oshqKq wdr®:ßl ish rgj, WoaOuk uÜgu ishhg 
2lg wdikak uÜgfï mj;ajd f.k hkq ,nhs' 
WodyrKhla f,ig" tlai;a ckmoh iy tlai;a 
rdcOdksh hk rgj,a WoaOuk b,lalh ishhg 2l 
uÜgfï mj;ajd f.k hk w;r" hqfrda l,dmh ;=< 
th ishhg 2l uÜgug wdikak fõ' ´iafÜ%%,shdfõ 
WoaOuk b,lalh ishhg 2-3 w;r uÜgfï mj;sk 
w;r kjiS,ka;fha th ishhg 1-3 w;r fõ' ke.S 
tk iy †hqKq fjñka mj;sk wdr®:ßlj, fuu 
b,lal uÜgu ;rula by< h' ms,smSkh iy Ñ,S 
hk rgj, th ishhg 2-4 jk w;r" bka≥kSishdfõ 
ishhg 1-3 w;r fõ' ke.S tk iy †hqKq fjñka 
mj;sk wdr®:ßlj, fuu b,lal uÜgu ;rula 
by< h' ms,smSkh iy Ñ,S hk rgj, th ishhg 
2-4 jk w;r" bka≥kSishdfõ ishhg 2'5-4'5 w;r 
o" n%%iS,fha ishhg 4'5 la o" ol=Kq wm%%sldfõ ishhg 
3-6 w;r o fõ'
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fuys ° wjOdrKh l< hq;= lreK kï uy 
nexl=jlg iM,odhS f,i md,kh l< yelafla 
b,aÆfuka yg.kakd WoaOukh muKla nj h' 
cd;Hka;r NdKavj, ñ, .Kkaj, wkfmaCIs; 
fjkiaùï fyda foaYSh iemhqfuys wys;lr ;;a;aj 
;=<ska we;sjk fláld,Sk ñ, mSvk i|yd uy 
nexl=jlg ue†y;a úh yelafla b;d iSñ; jYfhks' 
flfia jqj;a" b,aÆfuka yg.kakd WoaOukh 
md,kh ls¯ug uy nexl=jg yels w;r" tu 
;;a;ajh wOHhkh ls¯ug uQQ,sl WoaOukh Wmld¯ 
fõ'

uqo,a m%%;sm;a;s rduq

wvq iy ia:dhS fuka u ;ks wxlhl uÜgfï 
WoaOukhla mj;ajd .ekSu i|yd uqo,a m%%;sm;a;sh 
fufyhùfï ldr®hNdrh f,dj mqrd uy nexl= fj; 
mej¯ we;s w;r tu uy nexl= hï iajdëk;ajhla 
iys; j l%%shd;aul fõ' uy nexl= i;= m%%;sm;a;s 
WmlrK fhdod .ksñka ñ, ia:dhs;dj hk 
wjidk wruqK <`.d lr .ekSu i|yd fufyhqï 
hdka;%%Khla Wmfhda.S lr .ekSfï wjYH;dj 
fya;=fjka uy nexl= úiska úúO jQQ uqo,a m%%;sm;a;s 
rduq Ndú; lrkq ,efí'

uQQ,H fjf<|fmd< ixlSr®KNdjh" wdr®®:ßlfha 
újD;Ndjh" Yla;Ska" YlH;djka iy wdh;kj, 
iajdëk;ajh hkd° tla tla rgj,g iqúfYaIS 
jQQ ,CIK mokï lr .ksñka rgj,a w;r uqo,a 
m%%;sm;a;s rduq tlsfklg fjkia fõ' WodyrKhla 
f,i" we;eï rgj, uqo,a m%%;sm;a;s rduq uqo,a 
uKav, l%%uh u; mokï jk w;r" tu rgj, 
foaYSh uqof,a jákdlu cd;Hka;r uqo,lg ±ä j 
iïnkaO fldg we;' uqo,a uKav, l%%ufha ° foaYSh 
WoaOukh" tu rfÜ úksuh iïnkaO fldg we;s 
wfkl=;a rfgys WoaOukh iu`. iDcq j iïnkaO 
jk w;r" WoaOukh md,kh flfrk úp,H 
jkafka úksuh wkqmd;slhhs' tjeks ±ä úksuh 
wkqmd;sl b,lallrK l%%uhl °" wdr®:ßl jr®Okh 
yd WoaOukhg wod< tu rfÜ jHdmdr pl%%" wfkl=;a 
rfgys jHdmdr pl%% iu`. uqΩu◊ka u taldnoaO j 
mj;S' fu jeks rgj," foaYSh wdr®:ßlh ;=< jr®Okh 
iy WoaOukh ia:djr ls¯u i|yd uqo,a m%%;sm;a;sh 
M,odhS m%%;sm;a;s l%%shdudr®.hla f,i Ndú; ls¯u 
i|yd uqo,a wêld¯ka i;= j mj;skafka b;d iSñ; 

bvlvls' fuhg m%%;smCI j" we;eï uqo,a m%%;sm;a;s 
rduq mQQr®K jYfhka WoaOuk b,lalrKh u; 
mokï jk w;r" tys ° mQQr®K jYfhka mdfjk 
úksuh wkqmd;slhla mj;ajd .kakd w;r;=r 
WoaOuk b,lal iy fmd,S wkqmd;sl m%%;sm;a;s 
yryd WoaOukh iDcq j u md,kh flfr®' fuu 
l%%uh hgf;a" úksuh wkqmd;slh ndysr lïmk 
fya;=fjka uQQr®; wdr®:ßlh u; we;s úh yels 
n,mEu wj u ls¯u i|yd Wmfhda.S jk lïmk 
wjfYdaIlhla f,i l%%shd;aul fõ' fuu rduqj ;=<" 
´kE u wdr®:ßl lïmkhla uev mj;ajd .ekSu i|yd 
WmlrKhla f,i fmd,S wkqmd;sl fhdod .ekSu 
i|yd uy nexl=j,g by< iajdëk;ajhla ysñ fõ' 
fuu wka; foflys u iïñY%%Khla iys; uqo,a 
m%%;sm;a;s l%%shd;aul lrk uy nexl= ±lsh yels h' ta 
w;=˙ka" we;eï uy nexl= WoaOuk b,lallrKhg 
ióm j l%%shd;aul jk w;r" ;j;a iuyr uy nexl= 
WoaOukh yd jr®Okh l<ukdlrKh ls¯u i|yd 
fmd,S wkqmd;sl fhdod .ekSug lsishï wjldYhla 
iys; j" iqΩ jYfhka úksuh wkqmd;slh ia:djr 
lrñka úksuh wkqmd;sl b,lallrK rduqjlg 
ióm j l%%shd;aul fõ' ta wkqj" fuu l%%u foflka 
tlla wkslg jvd iq≥iq hehs lsisfjl=g ;r®l 
l< fkd yels h' fhdod .kq ,nk rduqj tla tla 
rgj, wdr®:ßlfha ;;a;ajh u; mokï jk w;r 
u" tl u rgla ;=< jqj o úúO ld, m˙Éf√oj, 
° uqo,a m%%;sm;a;s rduq fjkia †Ydjkag .uka lrkq 
olakg yels h' uqo,a m%%;sm;a;s rduq w;r olakg 
,efnk uqo,a iuia; b,lallrK rduqj úksuh 
wkqmd;slfha mj;sk kuHYS,S;ajh u; mokï j 
fuu m%%Odk rduq fol w;frys,d ie,lsh yels h'

YS%% ,xldfõ uqo,a m%%;sm;a;s rduqfjys úldYkh

1950 jifr® ° YS%% ,xld uy nexl=j ia:dms; ls¯ug 
fmr" YS%% ,xldfõ uqo,a m%%;sm;a;s rduqj o uqo,a 
uKav, l%%uh u; mokï úh' fuu b;sydih 
ms<sn| úia;r uydpdr®h tÉ' ta' o tia' .=Kfialr 
úiska rpkd lrk ,o "From Dependent Currency 
to Central Banking in Ceylon" lD;sfhys ukdj 
bos˙m;a lr we;s w;r" uE;l oS fmardfo◊h úYaj 
úoHd,fha ° óg wod< j úY%%dñl fcHaIaG uy nexl= 
idud„lfhl= jk is˙fujka fld<Uf.a úiska 
lrk ,o jHla; foaYkh o fï wjia:dfõ ° uu 
f.!rjfhka isysm;a lrñ'
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1950 isg 1977 olajd ld,h ;=< Y%S ,xldfõ uqo,a 

m%;sm;a;s rduqj m%Odk jYfhka ia:djr úksuh 

wkqmd;slhla mj;ajd .ekSu u; mokï jQ w;r" 

ta wkqj Y%S ,xld remshf,ys w.h m<uq j iag¾,sx 

mjqu iy bkamiq j" tlai;a ckmo fvd,rh yd 

iïnkaO fldg ;sì‚' fuu ia:djr úksuh 

wkqmd;sl l%uh hgf;a foaYSh WoaOukh Rcqj u 

úfoaYSh WoaOukhg iïnkaO lr mej;s w;r" tu 

ksid WoaOukh l<ukdlrKh lsÍu i|yd meyeÈ,s 

uqo,a úp,Hhl wjYH;djla fkdù h' WoaOukh 

md,kh i|yd ia:djr úksuh wkqmd;slh Ndú; jQ 

fyhska" foaYSh WoaOukh md,kh lsÍu i|yd uy 

nexl=jg by< wjldYhla fkd mej;s‚' wfkl=;a 

fndfyda foa fuka u" tl, WoaOukh o jeä fyda 

wvq jYfhka tlai;a rdcOdksfhka wdkhkh lrk 

,oaola úh'

lsisÿ wjysr;djlska f;dr j wdkhk úhoï mshùu 

i|yd m%udKj;a úfoaY úksuh m%udKhla Y%S ,xldj 

úiska Wmhk ;dla fuu l%uh fyd¢ka l%shd;aul 

úh' WodyrKhla f,i" úfYaIfhka u" 1950 

oYlfha uq,a Nd.h we;=¿ wmkhk bmehSï by< 

uÜgul mej;s ld, mßÉfþoj, § ia:djr úksuh 

wkqmd;sl l%uh id¾:l j l%shd;aul úh' foaYSh 

wmkhk m%j¾Ok m%;sm;a;sj,g jvd ndysr idOl 

fya;=fjka ,o úfoaY úksuh bmehSï" j¾;k úhoï 

mshjd .ekSug muKla fkd j úfoaY ixÑ; by< 

kxjd .ekSug o WmldÍ jQ w;r" tu.ska úfoaY 

Kh .ekSï fyda m%odk fkdue;s j jqj o úksuh 

wkqmd;sl ia:djr j mj;ajd .ekSug jQ yelshdj 

thg fya;= úh' lsishï rglg iag¾,sx mjqu jeks 

Yla;su;a ixÑ; uqo,a tallhla iuÕ È.=ld,Sk j 

úksuh ia:djr j mj;ajd f.k hEu i|yd wjYH 

fldkafoaishla jkafka" tu rgg m%udKj;a úfoaY 

úksuh bmehSug we;s yelshdjhs' t kï" t jeks 

rglg wmkhk b,lal fldg .;a Yla;su;a 

m%;sm;a;s iuqodhla mej;Su wjYH fõ' ;dlaI‚l 

w¾:fhka .;a l," rglg Yla;su;a úfoaY uqo,la 

iuÕ úksuh ia:djr jYfhka mj;ajd .ekSu 

i|yd wju jYfhka f.jqï fYaIfhys cx.u .sKqu 

È.=ld,Sk mokulska ;=,s; j mj;ajd .; hq;= h' 

uq,a ld,fha § cmdkh;a" bka wk;=re j fydxfldx" 

isx.mamQrej" ;dhsjdkh jeks wd¾Ól fuka u Ök 

wd¾Ólh o ish Yla;su;a wmkhkdNsuqL m%;sm;a;s 

fya;=fjka ;sridr mokulska cx.u .sKqfï 

w;sßla;hla ks¾udKh lr .;a;d muKla fkd 

j" tys m%;sM,hla f,i iag¾,sx mjqï iy tlai;a 

ckmo fvd,¾ jeks m%Odk úksuhkag idfmalaI j 

tu rgj, úksuh wkqmd;sl wêm%udKh ùula o 

isÿ úh'

Y%S ,xldfõ ia:djr úksuh wkqmd;sl l%uh l%shd;aul 

jQ ld, mßÉfþoh ;=< mej;s rchka wLKav j 

wmkhk wNsuqL m%;sm;a;s l%shd;aul fkd lrk 

,§' wmkhk m%j¾Okh b,lal lr .;a m%;sm;a;s 

flfrys m%uqL;dj ÿka flá ld, mßÉfþo mej;s 

kuq;a" fndfyda úg wdkhk wdfoaYk Èßu;a flfrk 

iy foaYSh jYfhka keUqre jQ m%;sm;a;s l%shdud¾. 

wkq.ukh lr we;' È.=ld,Sk oelaulska n,k l," 

tjeks m%;sm;a;s ia:djr úksuh wkqmd;sl l%uhla 

mj;ajd f.k hEfï wjYH;dj iuÕ fkd .e<fma' 

fujeks ;;a;ajhka ;=< uy nexl=jg uqyqK §ug 

isÿ jQ m%Odk wNsfhda.h jQfha wmkhk m%j¾Okh 

i|yd b,lal.; fkd jQ m%;sm;a;s uOHfha ia:djr 

úksuh wkqmd;sl l%uhla wdrlaId lr .ekSuhs' 

tu ld,fha § uy nexl=j i;= j mej;s tl u 

úl,amh jQfha" mej;s úfoaY ixÑ; Ndú;h iSud 

lsÍu iy oeä úksuh md,k kshu mekùuhs' tu 

ld, mßÉfþo ;=< uy nexl=fõ m%Odk j.lSula 

jk WoaOukh id¾:l j wvq uÜgul mj;ajd 

f.k hEug yels úh' flfia kuq;a" tjlg uy 

nexl=fõ wruqKq f,i mej;s tlsfklg mriamr jQ 

úúO wruqKq <Õd lr .ekSug uy nexl=jg fkd 

yels úh'

foaYSh jYfhka keUqre jQ wd¾Ól m%;sm;a;s  

wkq.ukh lsÍug wu;r j" uQ,sl jYfhka 

iykdOdr iemhSug iy úúO m%;s,dN fkdñ,fha 

iemhSu i|yd tjlg mej;s rchhka by< 

whjeh ysÕhla iys; j l%shd;aul úh' uOHia: 

uÜgñka jqj o" tjeks whjeh ysÕ fya;=fjka 

ÿ¾j, wmkhk l%shdldß;ajh uOHfha wdkhk 

i|yd by< b,a¨ula we;s lrñka cx.u .sKqfï 

wLKav ysÕhla we;s lf<a h' tfuka u" ta w;r 

uy nexl=jg ia:djr úksuh wkqmd;slhla mj;ajd 

f.k hEfï ld¾h Ndrh mejre‚' tfy;a fuh uy 

nexl=jg bgq lsÍug wfmdfydi;a ld¾h Ndrhla 

úh' tys m%;sM,hla f,i uy nexl=j úiska l,ska 

l,g remshf,ys w.h wjm%udKh lsÍu fyda úfoaY 
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úksuh Ndú;h u; oeä iSud lsÍï iys; j oaú;aj 

úksuh wkqmd; l%uhla mj;ajd f.k .sfha h' fuu 

uqo,a m%;sm;a;s rduqfjys úYajikSh;ajh b;d my< 

uÜgul mej;s w;r" fjf<|fmd< ñ,lrKfha § 

oeä úlD;s;d ks¾udKh lf<a h' 

fï w;r" f.da,Sh jYfhka .;a l," 1971 § rka 

fjkqjg tlai;a ckmo fvd,¾ uqod yeÍu wjika 

lrk njg tlai;a ckmoh m%ldYhg m;a lsÍu;a 

iuÕ fn%Üka jqâia l%uh ì| jeàu" f.da,Sh 

wd¾Ólh úiska fhdod .kq ,enQ ia:djr úksuh 

wkqmd;sl l%uhg wNsfhda.hla t,a, lf<a h' óg 

wu;r j" 1973 f;,a w¾nqoh Y%S ,xldj we;=¿ iEu 

rgl u WoaOukh by< kexùug fya;= jQ w;r" 

fndfyda úg t u.ska w¾nqoldÍ jegqma ñ, pl%hla 

ks¾udKh lf<a h' ksoyiska miq ld,h ;=< by< 

lrñka" 1977 fkdjeïn¾ udifha § Y%S ,xldj 

m%Odk wd¾Ól ,sys,alrK jevms<sfj<lg fhduq 

úh' kj;u újD; wd¾Ólh;a iuÕ tald.% ùu 

i|yd uy nexl=j ia:djr úksuh wkqmd;sl l%uh 

w; yer" jvd;a fjf<|fmd< u; mokï jQ md,s; 

úksuh wkqmd;sl l<ukdlrK l%uhla fj; 

fhduq úh' 1977 fkdjeïn¾ ui 15 jk Èk tf;la 

mej;s oaú;aj úksuh wkqmd;slh tlai;a ckmo 

fvd,rhg idfmalaI j remsh,a 16la jk f,i 

remshf,a úksuh jákdlu ;SrKh lrk ,§' fuh 

úksuh wkqmd;slh tla Èkl § ishhg 120lska 

w.h msßySula fõ' fuu md,s; úksuh wkqmd;sl 

l%uh hgf;a remshf,a w.h fjkia ùug bv 

yßk ,§' ta wkqj" 1976  jir wjidkfha jd¾;d 

jQ tlai;a ckmo fvd,rhg idfmalaI j remshf,a 

úksuh jákdlu re' 8'83 isg 1977 jir wjidkfha 

§ re' 15'56 la úh' 

uQ¾; o'foa'ks' 

j¾Okh ^]&

jd¾Isl idudkH 

WoaOuk wkqmd;slh ^]&

whjeh ysÕh 

^o'foa'ks'fhys ] f,i&

cx.u .sKqfï fYaIh 

^o'foa'ks'fhys ] f,i&

ld,mßÉfþoh i|yd idudkHh

1950-1977 3'7 2'9 -4'9 -1'5

ixLHd igyk 1( 

f;dard .kakd ,o wd¾Ól o¾Ylj, ld, mßÉfþo idudkH w.hka1

1' 4-7 olajd rEm igyka j, idrdxYh fuu ixLHd igyfkka ksrEmKh fõ'

u WoaOuk uÜgula jd¾;d lrñka 1973 foieïn¾ 

udih jk úg Y%S ,xldj ;=< WoaOukh ishhg 14'4 

la olajd by< .sfhah'

f,dj fjk;a rgj, o" fn%Üka jqâia úksuh 

wkqmd;sl l%uh ì| jeàfuka miq j" iEu uqo,a 

tallhl u w.h tu uqof,a cd;Hka;r b,a¨u 

u.ska ;SrKh jk mdfjk úksuh wkqmd;slhla 

fhdod .ekSu i|yd cd;Hka;r m%cdj fhduq úh' 

uqo, rka jeks jákd NdKav u; mokï jQ fmr 

wjêh yd ii|k úg fuh kj idudkHhla úh'

1977 jif¾ wd¾Ól ,sys,alrKfhka miq uqo,a 
m%;sm;a;s rduqj

foaYSh jYfhka fhduq jQ oeä m%;sm;a;shl isg 

fjf<|du iy f.ùï fndfyda ÿrg ,sys,a jQ ksoyia 

l%uhla fj; .uka lsÍfï l%shdj,sh i,l=Kq 

ia:djr úksuh wkqmd;slh hgf;a olajk 

,o remshf,a w.h wê ;lafiare ùu" úksuh 

wkqmd;slfha ;shqKq wjm%udKh ùu u.ska iukh 

úh' m%Odk uqo,a j¾. mefiys fjkiaùïj,g tfrys 

j remshf,a uQ¾; w.h mj;ajd .ekSu u.ska remsh, 

wjm%udKh ùu j<lajd .ekSug W;aidy lrk 

w;r" m%Odk jYfhka uqof,a w.h fjf<|fmd< 

b,a¨u iy iemhqu u; ;SrKh lsÍu i|yd hï 

kuHYS,s;ajhla ,nd §ug md,s; úksuh wkqmd;sl 

l%uh u.ska bv ,eì‚'

md,s; mdfjk úksuh wkqmd;slfhka miq ld, 
mßÉfþoh

ksoyia u;OdÍ id¾j wd¾Ól úoHd{hl=f.a 

oDIaáfldaKfhka .;a l, md,s; mdfjk úksuh 

wkqmd;slh y÷kajd §u ld,dkqrEmS mshjrls' 

flfia fj;;a" úfYaIfhka" fmr § fuka WoaOuk 
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wfmalaId l<ukdlrKh i|yd úksuh wkqmd;slh 

;jÿrg;a fhdod fkd.ekSu ksid uqo,a m%;sm;a;sh 

fufyhùfï § kj wNsfhda. we;s úh' läkï 

uyje,s fhdackd l%uh jeks fmdÿ há;, myiqlï 

ixj¾Okh lsÍu i|yd m%Odk jYfhka iykodhS 

úfoaY wruqo,a u.ska uQ,Hkh flreKq w;súYd, 

wh jeh ysÕhla mj;ajd .ekSug rchg isÿ ùu;a 

iuÕ uy nexl=jg kj wNsfhda.j,g uqyqK §ug 

isÿ úh' 1978 iy 1983 w;r ld, mßÉfþoh ;=< 

§ jd¾Isl whjefhys idudkH ysÕh o< foaYSh 

ksIamdÈ;fhka ishhg 10'8la jQ w;r" 1979 iy 1983 

w;r ld, mßÉfþoh ;=< úfoaYSh cx.u .sKqfï 

ysÕh o< foaYSh ksIamdÈ;fhka ishhg 13'3l jd¾Isl 

idudkHhla jd¾;d lf<a h' 1980 wf.daia;= udifha 

§ ishhg 32'5l by< u w.hla jd¾;d lrñka 

1978 fmnrjdß isg 1985 ckjdß olajd ld,h 

;=< § jd¾Isl ,laIHuh moku u; WoaOukfhys 

idudkHh ishhg 15'6la úh' rdcH yd fm!oa.,sl 

wxYfha lïlrejka 40"000lg wêl ixLHdjlg 

ish /lshdj wysñ lrñka 1980 .Kkaj, § isÿ jQ 

±jeka; jev j¾ckfhys m%Odk fya;=jla jYfhka 

by< WoaOukh i|yka lrkq jà' 

ia:djr úksuh wkqmd;sl l%uhla fkdue;s 

;;a;ajhla ;=<" m%Odk fya;=jla jYfhka by< 

WoaOukh yd WoaOuk wfmalaId md,kh i|yd Y%S 

,xld uy nexl=j úiska kj rduqjla y÷kajd §ug 

W;aidy lsÍu wreuhla fkdfõ' 

Y%S ,xldj ;=< uqo,a iuia; b,lal lsÍfï wdrïNh

uyckhd i;= uqo,a m%udKh u.ska ms<sìUq 

flfrk uqo,a m%idrKh iy WoaOukh w;r 

mj;sk iïnkaO;dj Y%S ,xldfõ uy nexl=lrKh 

wdrïNfha isg u ms<s.ekSug ,laj we;' flfia 

fj;;a" —wfmalaIs; uqo,a b,lal˜ ms<sn| Y%S ,xld 

uy nexl= jd¾Isl jd¾;dfõ m<uq jrg i|yka lr 

we;af;a 1982 § h' 1982 jd¾Isl jd¾;dfjys oelafjk 

wkaoug —1982 i|yd jQ cd;sl Kh ie,eiau˜  uqo,a 

iy Kh m%;sm;a;s ms<sn| j i,ld ilia fldg 

we;' jrŒh Kh m%;sm;a;s WmlrKhla f,i 

wd¾Ólfha úúO wxY w;r fm!oa.,sl wxYfha Kh 

Ndú;h l%udkql+, lsÍug t u.ska W;aidy ord we;' 

uQ¾; j¾Okh" weia;fïka;=.; ñ, by< hEfï 

wkqmd;h iy wd¾Ólfha uqo,a ksl=;=j ie,ls,a,g 

.ksñka" wd¾Ólfha uQ,Huh iy uQ¾; ksuejqï 

m%jdy w;r ia:dhs;dj mj;ajd f.k hEfï wruq‚ka 

fuu ie,iqu ;=< wfmalaIs; uqo,a b,lal ia:dms; 

lr we;' úfoaY wxYfha fjkialïj, n,mEu iy 

rcfha Kh wjYH;d i|yd bv ie,iSfuka wk;=re 

j" uqo,a b,lal" jd‚c nexl= úiska fm!oa.,sl 

wxYhg ,nd §ug wjldY we;s Kh uÜgu njg 

mßj¾;kh lrk ,§'˜

uqo,a iuia; b,lallrKfha jeo.;a ks¾Kdhlhla 

jk jd¾Isl uqo,a jevigyfkys ,laIK fuu.ska 

fmkakqï lrhs' w¾úka *sI¾ úiska y÷kajd fokq ,enQ 

uqo,a m%udKjd§ kHdhh u; mokï j" uqo,a j¾Okh 

iy kdñl wd¾Ól j¾Okh ^uQ¾; wd¾Ólfhys iy 

WoaOukfhys tl;=j& w;r iïnkaO;dj meyeÈ,s 

lsÍug uqo,a iuia; b,lallrKh W;aidy lrhs' 

fuu rduqj ;=<" uqo,a m%;sm;a;s WmlrK u.ska 

m<uq j uqo,a u; n,mEï lrñka iuia; WoaOukh 

kï jQ wjidk wruqK u; n,mEï t,a, lsÍug 

W;aidy flfrk fyhska mq¿,a uqo,a iemhqu 

1 jk rEm igyk

uqo,a
m%%;sm;a;s
rduqj

m%%;sm;a;s 
WmlrK

fufyhqï
b,lal

w;rue†
mqfrdal:ß;h

wjidk b,lalh

m%%;sm;a;s fmd,S
wkqmd;sl yd újg
fjf<|fmd< lghq;=
ixÑ; wjYH;dj
nexl= wkqmd;slh
YsIag m%%fhda.

ixÑ; uqo,a

mqΩ,a uqo,a iemhqu

wdr®:ßl yd ñ,
ia:dhs;dj
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w;rueÈ b,lalhla f,i ie,fla' uy nexl=jg 

ffoksl jYfhka n,mEï l< yels yd wëlaIKh 

l< yels ixÑ; uqo,a$mokï uqo,a" fufyhqï 

wruqKq i|yd fufyhqï b,lalh f,i i,lk 

,§' fufyhqï b,lalh iy w;rueÈ b,lalh hk 

folu uqo,a iuia; jk w;r" th uqo,a .=Klh 

yryd tlsfklg iïnkaO ù we;'

l%ufhka úldYs; úksuh wkqmd;sl l%uh 

uqo,a iuia; b,lallrKh Y%S ,xldfõ uqo,a 

m%;sm;a;sh l%shd;aul lsÍfï rduqj f,i l%shd;aul 

fjoa§" úfoaY úksuh wkqmd;sl l%ufhys o l%ñl 

mßj¾;khla isÿ úh' úfoaY úksuh .kqfokq yd 

iïnkaê; mrdih l,ska l,g by< kexùug 

isÿùu ksid md,s; mdfjk úksuh wkqmd;sl l%uh 

mq¿,a jYfhka hï mrdihla ;=< /£ mej;s‚' 

f.jqï ;=,kfha olakg ,enqKq j¾Okhka iy 

úksuh wkqmd;sl yeisfrk ÈYdj flfrys uy 

nexl=fõ ksÍlaIK mokï fldg f.k úfoaY 

úksuh fjf<|fmd< i|yd uy nexl=j ueÈy;a jk 

m%udKh ld,h;a iuÕ fjkia úh'

uyje,s jHdmD;sh ksuùfuka miq mjd uyd 

mßudKfha ksjdi iy ud¾. ixj¾Ok jevigyka 

l%shd;aul lsÍu mej;s fndfyda rchka by< whjeh 

ysÕhkag wLKav j uqyqK §u fya;=fjka úp,H 

úksuh wkqmd;slhla iuÕ uqo,a b,lallrK rduqj 

hgf;a ñ, ia:dhs;dj w;a lr .ekSu wNsfhda.d;aul 

úh' óg wu;r j" oYl ;=kla mqrd mej;s ckjd¾.sl  

.egqu fya;=fjka wdrlaIl úhoï by< kexùug 

mej;s rchkag isÿ úh' úp,H mrdihla ;=< 

úksuh wkqmd;sl ;SrKh ùfï § Y%S ,xldj iy 

fjf<| yjq,alrejka w;r WoaOukfhys mj;sk 

fjkiska wju jYfhka fldgila fyda wdjrKh 

jk mßÈ remsh, wjm%udKh lsÍug Y%S ,xld uy 

nexl=jg isÿ jQ w;r" th remshf,a ;r.ldß;ajh 

mj;ajdf.k hEu i|yd wjYH úh' fuu.ska 

wmkhk u; jk wys;lr n,mEu hï ;dla ÿrlg 

iukh jQ kuqÿ" by< whjeh ysÕhka ;=<ska mek 

ke.=Kq wêl foaYSh b,a¨u f.jqï ;=,kfhys 

úYd, cx.u .sKqï ysÕhka i|yd fya;= jQ w;r" 

oeä wjm%udKhla fkdue;s j úp,H mrdihla ;=< 

úksuh wkqmd;sl mj;ajd f.k hEu tu.ska wiSre 

lghq;a;la njg m;a úh'

2000 jif¾ § wdkhk úhoï ie,lsh hq;= f,i 

by< hEfï m%;sM,hla f,i" Y%S ,xldfõ ks, úfoaYSh 

ixÑ; oeä f,i my; jegq‚' úfoaY úksuh i|yd 

jQ b,a¨u by< hEu" úksuh wkqmd;sl u; w;s 

úYd, mSvkhla we;s lf<a h' md,s; mdfjk úksuh 

wkqmd;sl l%uh ;=< § fuh úfoaYSh ixÑ; u; 

jk mSvkh by< kexùu i|yd ksrdhdifhka fya;= 

fõ' md,s; mdfjk úksuh wkqmd;sl l%uh wdrlaId 

lr .ekSu i|yd uy nexl=j úiska m%;sm;a;s fmd,S 

wkqmd;sl fmr fkd jQ úrE f,i jeä l< w;r" th 

wid¾:l l%shdoduhla fuka u" msßjeh wêl w;ayod 

ne,Sula njg miq j m%;HlaI úh' tfia u th 2001 

jif¾ jd¾;d jQ ishhg - 1'5l Y%S ,xld b;sydifha 

fuf;la mej;s tlu RK jd¾Isl wd¾Ól j¾Ok 

fõ.h i|yd úYd, jYfhka fya;= úh'

fuu ;;a;ajh uy nexl=jg ish úksuh wkqmd;sl 

m%;sm;a;sh h<s i,ld ne,Su i|yd n,mEula we;s 

lf<a h' foaYSh úfoaY úksuh fjf<|fmd< ;=< 

úfoaY úksuh i|yd jk b,a¨u iy iemhqu u; 

mokï j úksuh wkqmd;sl ;SrKh lsÍug jd‚c 

nexl= fj; bv §u u.ska 2001 jif¾ ckjdß 23 

Èk uy nexl=j úiska jeo.;a mshjrla .kq ,eî h' 

fuu mshjr;a iuÕ" úfoaY úksuh ñ, § .ekSfï 

iy úlsŒfï wkqmd;sl ffoksl j m%ldYhg 

m;a lsÍfuka uy nexl=j je<lS isá w;r" úfoaY 

úksuh .kqfokq ksoyfia isÿ ùug bv yßk ,§' 

úksuh wkqmd;sl l%uh fjkiaùu u.ska" m<uq Èk 

;=k ;=< § remsh,a 98 isg remsh,a 13lska tlai;a 

ckmo fvd,rhg idfmalaI j remsh, wêl f,i 

wjm%udKh ùfuka n,dfmdfrd;a;= fkd jQ ;rfï 

n,mEula we;s jQ kuqÿ" idfmalaI jYfhka úksuh 

wkqmd;slfha läkï ia:djr;ajhla miq j olakg 

,enq‚'

mdfjk úksuh wkqmd;sl l%uh hgf;a úfoaY 

úksuh wkqmd;sl wdrlaId lsÍu i|yd uqo,a 

m%;sm;a;sh l%shd;aul lsÍu ;jÿrg;a wjYH fkd 

jQ neúka" Y%S ,xld uy nexl=jg ish ñ, ia:dhs;d 

wruqK idlaId;a lr .ekSu i|yd m%uqL;ajh foñka 

uqo,a m%;sm;a;sh l%shd;aul lsÍug yelshdj ,enq‚' 

flfia jqj;a" m%idrKd;aul rdcH uQ,H m%;sm;a;s 

fya;=fjka iuia; b,a¨u oeä f,i by< hk úg" 

fuu l%uh hgf;a ñ, ia:dhs;dj mj;ajd f.k 

hEu oeä mSvkhlg ,la úh'
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tu ksid" rdcH uQ,H m%idrKh ;=<ska foaYSh 

b,a¨u wêl f,i by< .sh wjia:dj, §" úksuh 

wkqmd;sl wjm%udKh ùfuka j<lajd .ekSu i|yd 

Y%S ,xld uy nexl=j úfoaY úksuh fjf<|fmd<g 

ueÈy;a úh' wiSre wjia:dj, § id¾j wd¾Ól 

ia:dhs;dj mj;ajd f.k hEfï hym;a wruq‚ka 

fuu l%shdud¾.h wkq.ukh lrk ,o kuq;a" iSñ; 

úfoaYSh ixÑ;j, ie,lsh hq;= msßySula iuÕska 

úksuh wkqmd;sl úYd, jYfhka wjm%udKh ùu 

i|yd oeä f,i úksuh wkqmd;sl md,kh lsÍu 

fya;= jk nj w;aoelSïj,ska fmkS f.dia we;' 

uE;ld,Sk j 2011$2012 iy 2015 j¾Ij, § tjeks 

w;aoelSï olakg ,enq‚' 2011$2012 ld, mßÉfþoh 

;=< §" uy nexl=j Y=oaO jYfhka tlai;a ckmo 

fvd,¾ ì,shk 4'2la fjf<|fmd<g iemhQ w;r" 

2015 jir ;=< § uy nexl=j Y=oaO jYfhka tlai;a 

ckmo fvd,¾ ì,shk 3'2la fjf<|fmd<g imhk 

,§' ixÑ;j, fuu ie,lsh hq;= wvq ùu uOHfha 

mjd remsh, tlai;a ckmo fvd,rhg idfmalaI 

j 2011$2012 ld, mßÉfþoh wjidkfha § ishhg 

13'5lska iy 2015 j¾Ih ;=< § ishhg 9'0lska 

wjm%udKh úh'

t;eka isg" wê ;lafiare jQ úksuh wkqmd;sl  

/l .ekSu i|yd úfoaYSh ixÑ; fhdod fkd .kakd 

nj uy nexl=j úiska meyeÈ,s j m%ldY lrk ,§' ta 

fjkqjg" úfoaYSh ixÑ; f.dv kexùfï wruq‚ka 

uy nexl=j úfoaY úksuh fjf<|fmd< fj; 

ueÈy;a úh' fuu wruqK fjkqfjka 2017 jif¾ fï 

olajd uy nexl=jg Y=oaO jYfhka fjf<|fmdf<ka 

tlai;a ckmo fvd,¾ ì,shk 1'3 blaujd ñ, 

§ .ekSug yels ù we;s w;r" jir ;=< remsh, 

iSñ; f,i wjm%udKh ùu u.ska by< kexjqKq 

fjf<|fmd< úYajdih fmkakqï flf¾' 

uqo,a m%;sm;a;sh l%shd;aul lsÍfï l%ñl kùlrKh

1990 wjidkh iy 2000 uq,a ld,h jk úg Y%S 

,xldfõ uy nexl= lghq;= ms<sn| b;d l,amkdldÍ 

j h<s i,ld ne,Sfï wjYH;djla we;s úh' ñ, 

ia:dhs;dj uy nexl=jl m%uqL wruqK úh hq;=h 

hk cd;Hka;r j iy Ydia;%Sh lafIa;%h ;=< we;s 

ckm%sh u;hg wu;r j" úoHq;a uqo,a f.ùï iy 

uqo,a yqjudrej jeks uQ,H kfjda;amdok fya;=fjka 

uQ,H moaO;s ia:dhs;dj ms<sn| Y%S ,xld uy nexl=j 

ish woyia o w¨;a fldg we;' fuu fya;= iy 

fuu ud;Dldjg mßndysr fjk;a fya;= idOl 

u; Y%S ,xld uy nexl=j kùlrKh l%ufõohlg 

fhduq flß‚' tys m%;sM,hla f,i" Y%S ,xldfõ uy 

nexl=lrKfha ffk;sl mámdáh iy fufyhqï 

l%shdldß;ajh fjkia lsÍug ,la úh'

ffk;sl moaO;sfhys fjkialï w;r" 2002 jif¾ 

§ uqo,a kS;s mkf;ys isÿ lrk ,o fjkialï m%uqL 

úh' ta wkqj" uqo,a kS;s mk;g wkqj wdrïNfha isg 

mej;s ia:dhslrK iy ixj¾Ok hk wruqKq fuka 

u" Y%S ,xld remshf,a foaYSh w.h yd úfoaYSh w.h 

wdrlaId lr .ekSu jeks nyqúO wruqKq ;jÿrg;a 

l%uj;a lrñka Y%S ,xld uy nexl=fõ m%Odk 

wruqKq" wd¾Ól yd ñ, ia:dhs;dj iy uQ,H moaO;s 

ia:dhs;dj f,i kùlrKh lrk ,§'

1977 újD; wd¾Ól m%;sm;a;sh l%shd;aul lsÍfï 

ld, jljdkqfõ isg mej;s uqo,a m%;sm;a;s l%shd;aul 

lsÍfï § fhdod .kq ,enQ iDcq md,k l%uj,ska l%ñl 

j fjkia fjñka j¾;udkh jk úg Y%S ,xld uy 

nexl=j fjf<|fmd< mokï lr .;a uqo,a m%;sm;a;s 

WmlrK Ndú; lrñka isà' Y%S ,xld uy nexl=j 

m%;sñ,§ .ekqï wkqmd;sl ^Repurchase Rate& yd 

m%;súl=Kqï wkqmd;sl ^Reverse Repurchase Rate& 
y÷kajd §u fuu ld, iSudj ;=< § isÿ jQ m%Odk;u 

j¾Okhls' fjf<|fmd< ;=< we;s øjYS,;dj 

wjfYdaIKh lr .ekSu i|yd Y%S ,xld uy nexl=j 

1993 § m%;sñ,§ .ekSfï myiqlu y÷kajd ÿka 

w;r" fjf<|fmd<g wjYH øjYS,;dj ,nd §u 

i|yd 1995 § m%;súl=Kqï myiqlï y÷kajd fokq 

,eì‚' fuu fmd,S wkqmd;sl fol fjf<|fmd< 

;=< wka;¾ nexl= talaIK fmd,S wkqmd;slj, 

by< yd my< iSud f,i l%shd;aul fõ' 2000 

uq,a ld,fha isg fuu m%;sm;a;s fmd,S wkqmd;sl 

fldßfvdaj Y%S ,xld uy nexl=fõ uqo,a m%;sm;a;s 

ia:djrh fjf<|fmd<g oekqï §u i|yd Ndú; 

flß‚' j¾;udkfha § fuu m%;sm;a;s fmd,S 

wkqmd;sl fldßfvdaj Y%S ,xld uy nexl=fõ ks;H 

;ekam;= myiqlï wkqmd;slh ^Standing Deposit 
Facility Rate& iy ks;H Kh myiqlï wkqmd;slh 

^Standing Lending Facility Rate& f,i y÷kajkq 

,efí' fjf<|fmd< øjYS,;dj l<ukdlrKh 

lsÍu tla Èk" fláld,Sk yd È.=ld,Sk f,i 

fjf<|fmd< mokï lr .;a ld¾hlaIu fjkafoais 
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l%uhla u; isÿ lrkq ,nk w;r" tu.ska Y%S ,xld 

uy nexl=fõ uqo,a m%;sm;a;s ia:djrh iuÕ wkql+, 

jk mßÈ fjf<|fmd< fmd,S wkqmd;sl yiqrejkq 

,efí'

uqo,a m%;sm;a;s úYaf,aIKh Yla;su;a lsÍu iy 

;SrK .ekSfï l%shdj,sfhys úksúoNdjh jeäÈhqKq 

lsÍu i|yd 2001 jif¾ § uy nexl=j úiska uqo,a 

m%;sm;a;s lñgqj ^Monetary Policy Committee& 
msysgqùu" uqo,a m%;sm;a;s fufyhqï l%shdj,sfhys 

isÿ jQ m%Odk fufyhqï fjkialula f,i oelaúh 

yels h' mQ¾j ksfõÈ; Èk o¾Ykhlg wkqj" 

uyck;dj fj; uqo,a m%;sm;a;s ;SrK oekqï §u 

i|yd wLKav j mqj;am;a ksfõok ksl=;a lsÍu Y%S 

,xld uy nexl=j úiska wdrïN lrk ,§' fndfyda 

úg uy nexl= wêm;sf.a m%Odk;ajfhka iy uy 

nexl=fõ fcHaIaG ks,OdÍkaf.a iyNd.S;ajfhka" 

iEu mqj;am;a ksfõokhlg u wk;=re j udOH 

idlÉPdjla mj;ajkq ,efí' uqo,a m%;sm;a;s 

iïmdok l%shdj,sh i|yd fm!oa.,sl wxYfha woyia 

,nd .ekSug" úoaj;=ka" jD;a;slhka iy fm!oa.,sl 

wxYfha ksfhdað;hkaf.ka ieÿï,;a uqo,a m%;sm;a;s 

WmfoaYk lñgqjla uy nexl=j úiska y÷kajd fok 

,§' Bg wu;r j" iEu jirla wdrïNfha § u ‘uqo,a 

yd uQ,H wxYfha fmr oelau' ;=<ska uqo,a iy uQ,H 

m%;sm;a;sj, ueÈ ld,Sk b,lal m%ldYhg m;a 

lrkq ,efí' 

WoaOukh wLKav j udi 105 la mqrd ;ks wxlhl '''' 

ld,dkqrEmS j uqo,a m%;sm;a;s fufyhqï rduqfõ 

fjkialï isÿ jqj o" úYd, whjeh ysÕh iy 

,sys,a uqo,a m%;sm;a;s" mQ¾fjdamdhsl fkd jQ uqo,a 

m%;sm;a;s" foaYSh iemhqfï ksrka;rfhka isÿ jQ 

ndOd iy cd;Hka;r fjf<| NdKav ñ, lïmk 

ksid 2009 jir jk ;=re u Y%S ,xldfõ wxl foll 

uÜgfï mej;s‚' 1980 jißka miq by< u WoaOuk 

w.h jd¾;d lrñka 2008 jif¾ cqks udifha § 

WoaOukh ishhg 28'2 olajd by< .sfha h' uqo,a 

b,lallrK m%;sm;a;s rduqj ;=< fuu ;;a;ajh 

l<ukdlrKh lsÍu i|yd Y%S ,xld uy nexl=j 

úiska by< m%;sm;a;s fmd,S wkqmd;sl iuÕ oeä 

m%udKd;aul uqo,a b,lal mj;ajd f.k hk ,o 

w;r" m%;súl=Kqï myiqlï m%fõYh iSud lsÍug 

lghq;= flßK' uqo,a b,lallrKfhys j,x.=;dj 

fmkakqï lrñka udi 12l ld,hla we;=<; uy 

nexl=j úiska WoaOukh by< u w.hl isg Y=kH 

wdikakhg f.k tk ,§' fuh Y%S ,xld b;sydih 

;=< ;shqKq u ksreoaOukh f,i ye¢kaúh yels 

w;r" cd;Hka;r NdKav ñ, .Kka my< hEu o 

fï i|yd hï ;dla ÿrlg fya;= ù we;s nj i|yka 

l< hq;= h'

flfia fj;;a" uy nexl=fõ wruqK jk WoaOukh 

ueo ;ks w.hl uÜgfï mj;ajd f.k hEu" 

meyeÈ,s l%shdud¾. iy ikaksfõokh ;=<ska imqrd 

.; yels jQ w;r" tu.ska Y%S ,xld wd¾Ólh wxl 

foll WoaOukhla mj;sk rglah hk uyckhd 

;=< mej;s woyi fjkia lsÍug yels úh' fuu 

wdl,amuh fjki WoaOuk wfmalaId j¾Okh 

ùu ;=<ska meyeÈ,s fõ' 2009 jif¾ fmnrjdß 

ui isg WoaOuk uÜgu ;ks wxlhl mej;s w;r" 

;ks w.hl uÜgfï WoaOukh udi 105 la mqrd 

wLKav j mej;Su" uE; b;sydifha Y%S ,xld uy 

nexl=lrKfha ch.%yKhla f,i oelaúh yels h' 

uQ¾; o'foa'ks' 

j¾Okh ^]&

jd¾Isl idudkH 

WoaOuk wkqmd;slh ^]&

whjeh ysÕh 

^o'foa'ks'fhys ] f,i&

cx.u .sKqfï fYaIh 

^o'foa'ks'fhys ] f,i&

ld, mßÉfþoh i|yd idudkHh

1950-1977 3'7 2'9 -4'9 -1'5

1978-2009 5'0 11'6 -9'3 -5'3

2010-2016 6'2 5'3 -6'1 -3'6

1' 4 - 7 olajd rEmigykaj, idrdxYh fuu ixLHd igyfkka ksrEmKh fõ'

ixLHd igyk 2( f;dard .;a wd¾Ól o¾Ylj, ld,Sk idudkHhka1
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uqo,a iuia; b,lallrKfhys ÿ¾j,;d

flfia jqj o" udi 105la mqrd WoaOukh wLKav j 

;ks w.hl uÜgfï mej;Su i|yd uqo,a iuia; 

b,lalj, n,mEu iSñ; úh' 2009 cQ,s ui isg 

2017 jif¾ iema;eïn¾ udih olajd mq¿,a uqo,a 

iemhqfï jd¾Isl ,laIHuh j¾Okfhys idudkHh 

ishhg 17'1la úh' tu ld,iSudj ;=< jd¾Isl 

,laIHuh WoaOukfhys idudkHh ishhg 5'2la 

úh' fmr i|yka l< *sI¾ uqo,a m%udKjdohg wkqj" 

by; w.hka foflys mr;rh jQ ishhg 11'9 u.ska 

tu ld, iSudj ;=< idudkH uQ¾; wd¾Ól j¾Ok 

fõ.h fmkakqï l< hq;= h' flfia fj;;a" fuu 

ld, iSudj ;=< uQ¾; wd¾Ól j¾Ok fõ.fhys 

idudkHh ishhg 6'0la úh' th fjk;a whqrlg 

meyeÈ,s l<fyd;a" mq¿,a uqo,a j¾Okh iy uQ¾; 

wd¾Ól j¾Ok fõ.h w;r ishhg 11'1l mr;rhla 

mj;S' i;H jYfhka u" th tfia fkd jqK;a" uqo,a 

m%udKjdohg wkqj fuu w.h u.ska tu ld,h ;=< 

idudkH WoaOukh ksrEmKh úh hq;= fõ' uQ,H 

wxYfha j¾Okh iy tys yeisÍfï isÿ úh yels 

fjkialï fya;=fjka uqof,a ixirK m%fõ.h fyda 

uqo,a b,a¨fuys we;s úh yels fjkialï i|yd hï 

.e<mSula isÿ l< o" fuu ld,h ;=< wd¾Ólfha 

uqo,a j¾Okh iuÕ wd¾Ólfha uQ¾; j¾Okh iy 

WoaOukh w;r mj;sk iïnkaO;dj meyeÈ,s l< 

fkd yels h' 

fuu.ska ikd: jk lreKla kï" uqo,a iuia; 

b,lallrK rduqfjys id¾:l;ajh i|yd w;HjYH 

jk ñ, ia:dhs;d b,lalh iy kdñl úp,Hh 

jk uqo,a j¾Okh w;r mj;sk Yla;su;a iy 

úYajdiodhS iïnkaO;dj ld,h;a iuÕ ie,lsh 

hq;= f,i ÿ¾j, ù we;s njhs' fuu ;;a;ajh Y%S 

,xldjg muKla iSud fkd jkakla jk w;r" 

ld,h;a iuÕ wfkl=;a rgj, o olakg ,efí' 

1982 jif¾ uq,a ld,fha § lekvd uy nexl= wêm;s 

 fcr,aâ fndafha ^Gerald Bouey& úiska lrk ,o 

m%isoaO m%ldYhla jkafka —wm úiska uqo,a iuia; 

w;a fkd yßk ,o w;r" uqo,a iuia; úiska wmj 

w;a yer we;˜ hkakhs' fndfyda ÈhqKq wd¾Ólhka 

úiska uE;l § l%shd;aul lrk ,o m%udKd;aul 
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rEm igyk 2  

kdñl o< foaYSh ksIamdos;fhys j¾Okh iy mq¿,a uqo,a j¾Okh
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,sys,alrKh ^Quantitative Easing& u.ska kej;;a 

ikd: jkafka fuu rgj,a úiska uy nexl= fYaI 

m;% ie,lsh hq;= f,i m%idrKh lsÍu u.ska 

wd¾Ól j¾Okh fyda WoaOukh wjYH mßÈ by< 

kexúh fkd yels njhs' 

fkdlvjd udi 105l ld,hla Y%S ,xldfõ WoaOukh 

;ks w.hla uÜgfï mj;ajd .ekSu i|yd uqo,a 

iuia; b,lallrKh fj;ska jQ odhl;ajh b;d 

wvq nj fuhg fmr i|yka lrk ,§' ta fjkqjg" 

fuh  WoaOukh ueÈ ;ks w.hl uÜgfï mj;ajd 

.ekSu i|yd jk Y%S ,xld uy nexl=fõ wruqKq 

h<s h<s;a wjOdrKh lrñka WoaOuk wfmalaId 

md,kh lsÍu i|yd uy nexl=jg we;s yelshdfjys 

m%;sM,hla úh' 2008 - 2009 ld,fha ksreoaOukh 

rEm igyk 3

kjiS,ka;h" lekvdj iy tlai;a rdcOdksfha WoaOuk wkqmd;sl iy  

WoaOuk b,lal ^1980 - 2005&

^w& kjiS,ka;h
WoaOukh

WoaOuk
b,lallrKfha 
wdrïNh

WoaOuk
b,lallrKfha 
wdrïNh

WoaOuk
b,lallrKfha 
wdrïNh

^wd& lekvdj
WoaOukh

^we& tlai;a rdcOdksh
WoaOukh

b,lal.; mrdih

b,lal.; uOHkHh

b,lal.; mrdih

b,lal.; uOHkHh

b,lal.; mrdih

b,lal.; uOHkHh

rEm igyk 1( 1980-2005 w;r ld,h ;=< kjiS,ka;fha" lekvdfõ iy tlai;a rdcOdksfha WoaOuk wkqmd; iy WoaOuk b,lal
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^w& kjiS,ka;h    ^wd& lekvdj   ^we& tlai;a rdcOdksh
Source: Ben S. Bemanke, Thomas Laubach, Frederic S. Mishkin. and Adam S. Poson, Inflation Targeting; Lessons from the International Experience  
 (Princeton; Princeton University Press, 1999), updates from the same sources, and www.rbnz.govt.nz/statistics/econind/a3/ha3ds.
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mej;s úg Y%S ,xld uy nexl=fõ yeisÍu uqo,a 

m%;sm;a;sfhys úYajikSh;ajh by< kexùug iu;a 

jQjd úh yels h' fï i|yd jeäÈhqKq jQ ikaksfõok 

l%shdldrlï o m%Odk odhl;ajhla iemhS h' fuu 

ld,h ;=<" we;eï wjia:dj, wi,ajeis rgj,a wxl 

foll uÜgfï WoaOukfhka mSvd ú¢ñka isá nj 

lsj hq;= h' WodyrKhla f,i" 2014 jk f;la 

WoaOukh md,kh lsÍug bkaÈhdjg fkd yels úh' 

cd;Hka;r NdKav ñ, .Kka Y%S ,xldjg ys;lr 

whqßka mej;s njg flfkl=g ;¾l l< yels h'  

flfia kuq;a" th yeuúg u i;H lreKla fkd 

jQ w;r" 2011 fmnrjdß isg 2014 iema;eïn¾ ui 

ld,h ;=< cd;Hka;r Lksc f;,a ner,hl ñ, 

.Kka idudkHfhka tlai;a ckmo fvd,¾ 100g 

jvd by< w.hl mej;s‚'

 úl,amhla f,i WoaOuk b,lallrKh ( wfkl=;a 
rgj,ska W.;a mdvï

tu ksid" úêu;a f,i m%ldYhg m;a lsÍulska 

f;dr j jqj o" f,dalfha fndfyda uy nexl= fuka 

u Y%S ,xld uy nexl=j o uqo,a iuia; fyda úksuh 

wkqmd;sl u; mokï fkd ù wfmalaIK iy 

úYajikSh;ajh u.ska md,kh jk uqo,a m%;sm;a;s 

rduqjla fj; fhduq ù we;'

fmr i|yka l< mßÈ" f.da,Sh wd¾Ólh ;=<" 

wfmalaId iy úYajikSh;ajh u; mokï j ia:dmkh 

ù we;s uqo,a m%;sm;a;s rduqjla f,i —WoaOuk 

b,lallrKh˜ ye¢kafõ' 1990 § kjiS,ka;h 

úiska m%:u jrg ish uqo,a m%;sm;a;s rduqj f,i th 

fhdod .;a w;r" bkamiq j wkqms<sfj<ska lekvdj" 

tlai;a rdcOdksh" ´iafÜ%%,shdj iy iaùvkh úiska 

fhdod .kakd ,§' WoaOuk b,lallrK rduqfjys 

id¾:l;ajh;a iuÕ fndfyda ixj¾ê; wd¾Ólhka 

fuka u" ke.S tk fjf<|fmd< wd¾Ólhka úiska 

o tu rduqj fhdod .kakd ,§' fuu rgj,a md,kh 

l< fkd yels by< uÜgul mej;s WoaOukh wvq 

lsÍug fyda wvq fyda ia:djr uÜgul WoaOukh 

mj;ajd f.k hEu i|yd WoaOuk b,lallrK 

rduqj fhdod .kakd ,§' 

WoaOuk b,lal m%ldYhg m;a lsÍu" bÈß oelaulska 

hq;= j uqo,a m%;sm;a;s ;SrK .ekSug bjy,a jk 

WoaOuk mqfrdal:k Wmfhda.S lr .ekSu iy 

by< uÜgfï úksúoNdjh yd j.lSu hk lreKq 

WoaOuk b,lallrK rduqjl ,laIK fõ' iaùvka 

cd;sl w¾:Ydia;%{fhl= jk iy iaùvk uy 

nexl=fjys ^Riksbank& ksfhdacH wêm;s Oqrh oerE 

,dia iafjkaikag ^Lars Svensson& wkqj" fuu 

m%;sm;a;s rduqj WoaOuk wfmalaId iM,odhS f,i 

md,kh lsÍug fya;= jk ñ, ia:dhs;dj i|yd 

jk ffk;sl n,h iajdëk;ajh yd uy nexl=fõ 

j.ùu hk ,laIK ;=fkka iukaú; fõ'

m%dfhda.sl jYfhka" WoaOuk b,lallrKh oeä 

jYfhka fkd j kuHYS,S f,i l%shd;aul fõ' 

iafjkaikag wkqj" kuHYS,S WoaOuk b,lallrKh 

^Flexible Inflation Targeting" FIT& hkqfjka woyia 

jkafka" WoaOuk b,lalhla wdikakfha WoaOukh 

fuka u" uQ¾; wd¾Ólh o ia:dhS lsÍu jk w;r" 

oeä WoaOuk b,lallrKfha § isÿ jkafka uQ¾; 

wd¾Ólh ms<sn| j t;rï ie,ls,su;a fkd ù 

yqfola WoaOukh muKla ia:dhS lsÍug W;aidy 

lsÍuls'  tx.,ka; uy nexl=fõ ysgmq wêm;s u¾úka 

lska.a ^Mervyn King& oeä WoaOuk b,lallrKh 

w.h l< wfhl= f,i ie,lk w;r" Tyq  

—WoaOukjdÈfhl=˜ ̂ Inflation Nutter& f,i y÷kajkq 

,efí' fndfyda uy nexl= WoaOuk b,lalhla 

wdikakfha WoaOukh ia:dhS lsÍug muKla fkd 

j uQ¾; wd¾Ólh o ia:dhS lsÍug W;aidy orhs' 

m%;sm;a;s u.ska uQ¾; wd¾Ólh u; we;s lrkq 

,nk wys;lr n,mEï wju lsÍug fya;= jk mßÈ 

WoaOuk b,lal <Õd lr .ekSu i|yd Wmfhda.S 

lr .kq ,nk ld, mrdih fuu l%ufõofhys 

jeo.;a ,laIKhls' tu ksid kuHYS,S WoaOuk 

b,lallrKfha b;d jeo.;a ,laIKhla jkqfha 

WoaOuk wkqmd;slh idudkH jYfhka b,lal.; 

uÜgfï mj;skq we;s nj;a iEu uil § u b,lal.; 

uÜgfï fkd mej;Sug bv we;s nj;a h' 

WoaOuk b,lallrKfha jeo.;a m%;s,dNhla 

jkqfha idudkH uyck;djg th wod< lsÍug 

we;s myiqjhs' WoaOukh ms<sn| j uyck;dj 

úiska fyd¢ka wjfndaO lr .;a miq WoaOukh 

md,kh lsÍfuys,d WoaOuk mqfrdal:k b;d 

jeo.;a úp,Hhla jkq we;s w;r" th uyck;dj 

fj; ikaksfõokh lsÍu;a iuÕ uy nexl=j 

iy uyck;dj w;r WoaOukh ms<sn| j mj;sk 

f;dr;=re mr;rh u. yrjd .ekSug yelshdj mj;S'  

wjfndaOhla fkdue;s uqo,a b,lal fjkqjg" tjeks 
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iDcq b,lalhla oekqï §u úksúoNdjh iy j.ùu 

by< kxjd .ekSug bjy,a jk w;r" m%;sm;a;s 

ms<sn| ukd wjfndaOhla uyck;djg ,nd .ekSug 

tu.ska yels fõ'

cd;Hka;r w;aoelSï u.ska ms<sìUq jk lreKla 

kï" WoaOuk b,lallrKh fhdod .ekSu i|yd 

rgla úiska úúO jQ mQ¾j wjYH;d" úfYaIfhka u 

kS;s rduqj iy wdh;ksl ieleiau wd§ wjYH;d  

/ila imqrd,sh hq;= njhs' fï wjYH;d w;rg uy 

nexl=fõ iajdëk;ajh iy ñ, ia:dhs;dj <Õd 

lr .ekSu i|yd jk Yla;su;a n,;, mej;Su" 

rdcH uQ,H wdêm;Hfhka f;dr jQ Yla;su;a rdcH 

uQ,H ;;a;ajh" kuHYS,S úksuh wkqmd;sl l%uhla 

mej;Su" ÈhqKq uQ,H moaO;shla mej;Su" WoaOuk 

mqfrdal:kh lsÍu i|yd jk ÈhqKq jQ ;dlaI‚l 

l=i,;d iy uy nexl=fõ úYajikSh;ajh iy 

j.ùu by< kexùu i|yd jk meyeÈ,s m%;sm;a;s 

hkdÈh we;=<;a h' rdcH uQ,H wdêm;Hh ie,l+ 

l," úfYaIfhka u Y%S ,xldfõ olakg ,efnk 

rdcH iq/l=ïm;a fjkafoais i|yd odhl ùu iy 

w;a;sldrï .sKqula yryd rch fj; fmd,S rys; 

Kh ,nd §u jeks rdcH uQ,H ysÕh uQ,Hkh lsÍu 

keje;aùu i|yd jk hdka;%Kh wfkl=;a rgj,a 

úiska jeäÈhqKq lr we;' ta fjkqjg uqo,a ;;a;ajh 

u; wjYH úfgl n,mEï we;s lsÍu yels mßÈ 

oaú;Shsl fjf<|fmdf<ka rdcH iq/l=ïm;a ñ,g 

.ekSu i|yd tu uy nexl= fhduq ù we;'

kuHYS,S WoaOuk b,lallrKh i|yd jQ .uka u.(  
j¾;udk ;;a;ajh

ÈhqKq iy ke.Ss tk fjf<|fmd< wd¾Ól kuHYS,S 

WoaOuk b,lallrKfhka ,o id¾:l;ajh 

ie,ls,a,g .ksñka" ueÈld,Sk j fhdod .; 

yels iqÿiq u uqo,a m%;sm;a;s rduqj f,i kuHYS,S 

WoaOuk b,lallrK rduqj Y%S ,xld uy nexl=j 

úiska i,lkq ,efí' kuHYS,S WoaOuk b,lalrK 

rduqj fj; ueÈld,Sk j fhduq ùu i|yd  

miq.sh jir lsysmh ;=< Y%S ,xld uy nexl=j iy 

rch úiska mQ¾j wjYH;d lsysmhla iïmQ¾K lr 

we;' 

wka;¾ld,Sk mshjrla f,i" fï jk úg Y%S 

,xld uy nexl=j ish uqo,a m%;sm;a;sh" uqo,a 

iuia; b,lallrKh iy kuHYS,S WoaOuk 

b,lallrKh hk Wmdh ud¾. foflys u ,laIK 

iys; j jeäÈhqKq l< uqo,a m%;sm;a;s rduqjla 

hgf;a l%shd;aul lrhs'  fuu jeäÈhqKq l< uqo,a 

m%;sm;a;s rduqj hgf;a" j¾Ok wruqKqj,g iy 

úksuh wkqmd;sl l<ukdlrKfha kuHYS,S;ajhg 

iyh fok w;r u" ueÈld,Sk j WoaOukh ueÈ 

;ks w.hl mj;ajd .ekSug uy nexl=j wruqKq 

lrhs' fuys § uqo,a iuia; i|yd b,lal m%isoaO 

fkd l< o" uqo,a m%;sm;a;sh l%shd;aul lsÍu i|yd 

bjy,a jk w;rueÈ o¾Yl úp,H f,i mq¿,a uqo,a 

iuia; ;jÿrg;a lghq;= lrkq we;' ;j o" fï jk 

úg uy nexl=j úiska ish fufyhqï b,lalh f,i 

ixÑ; uqo,a fjkqjg nß; idudkH talaIK uqo,a 

wkqmd;slh iy újg fjf<|fmd< lghq;= jeks 

fjf<|fmd< u; mokï jQ m%;sm;a;s WmlrK u; 

jeä jYfhka úYajdih ;nd we;'

kuHYS,S WoaOuk b,lallrKh id¾:l f,i 

l%shd;aul lsÍu i|yd WoaOuk iy wfkl=;a uQ,sl 

úp,Hhkaf.a ksjerÈ mqfrdal:k wjYH neúka" fï 

jk úg wd¾Ól mqfrdal:k yelshdjka jeäÈhqKq 

lsÍug wjYH lghq;= uy nexl=j isÿ lrñka isáhs' 

;dlaI‚l há;, myiqlï f.dv kexùu i|yd 

jk jeo.;a mshjrla f,i Y%S ,xld uy nexl=j 

cd;Hka;r uQ,H wruqof,a iyh we;s j fláld,Sk 

mqfrdal:k wdlD;s iy ueÈld,Sk .;sl wkqudksl 

fmdÿ iu;=,s;;d ^Dynamic Stochastic General 
Equilibrium& wdlD;s hkdÈh Ndú; lrñka" 

jHQyd;aul wdlD;s u; mokï jQ mqfrdal:k iy 

m%;sm;a;s úYaf,aIK moaO;shla ^Forecasting and 
Policy Analysis System - FPAS& ilia fldg 

we;'  fï jk úg fuu moaO;sh Y%S ,xld uy 

nexl=fõ uqo,a m%;sm;a;s iïmdok l%shdj,sh i|yd 

fhdod .ksñka mj;S' jvd;a mq¿,a id¾j wd¾Ól 

úYaf,aIKhla i|yd ;dlaI‚l ld¾h uKav,hg 

m%udKj;a ld,hla ,nd §u i|yd WoaOuk 

b,lallrK rgj, olakg yels úYsIag mßphka 

wkq.ukh lrñka" uqo,a m%;sm;a;s lñgqfõ /iaùï 

ixLHdj o jirlg 8 olajd wvq lr we;'

ueÈld,Sk j kuHYS,S WoaOuk b,lallrK y÷kajd 

§u i|yd uE;l § isÿ lrk ,o wfkl=;a m%;sm;a;s 

fjkia lsÍï o u.ska msgqjy,la ,ndfokq we;e hs 

wfmalaId flf¾' uE; ld,h ;=< úfoaY úksuh 

fjf<|fmd< fj; ueÈy;a ùu iSud lrñka" Y%S 
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,xld uy nexl=j úiska fjf<|fmd< uQ,sl lr.;a 

úfoaY úksuh m%;sm;a;shla wkq.ukh lrk ,§' 

úfYaIfhka úfoaY úksuh wkqmd;sl flfrys wju 

n,mEula jk mßÈ úfoaY ixÑ; /ia lsÍu isÿ lr 

we;' ta w;r u" wNsfhda.d;aul foaYSh iy úfoaYSh 

fjf<|fmd< ;;a;ajhkag Tfrd;a;= §fï yelshdj 

ms<sìUq lrñka uQ,H moaO;sh wLKav j m%idrKh ù 

we;' ndi,a III kshduk rduqj l%shdjg kexùfuka 

uQ,H moaO;sfha Tfrd;a;= §fï yelshdj ;jÿrg;a 

j¾Okh jkq we;' 

rdcH iq/l=ïm;aj, M,od wkqmd;sl" ueÈ yd 

È.=ld,Sk fmd,S wkqmd;sl i|yd uÕ fmkaùula 

imhk neúka" jvd;a mq¿,a iy øjYS, rdcH  

iq/l=ïm;a fjf<|fmd<la mej;Su uQ,sl 

wjYH;djla jk w;r" th Y%S ,xld uy nexl=fõ 

m%;sm;a;s wkqmd;sl ix{d fjf<|fmd< fmd,S 

wkqmd;sl fj; jvd iqug f,i iïfma%IKh lsÍu 

i|yd jeo.;a fõ' uE;l § y÷kajd fok ,o jvd;a 

l%udkql+, yd úksúoNdjhlska hq;= NdKavdr ne÷ïlr 

fjkafoais moaO;sh u.ska rcfha iq/l=ïm;aj, 

M,od wkqmd;sl ;Sj% f,i úp,kh ùu wju lsÍug 

muKla fkdj" uy nexl= m%;sm;a;s fmd,S wkqmd;sl 

iy fjf<|fmd< fmd,S wkqmd;sl w;r fmr 

mej;s úlD;s;d wju lsÍug fya;= úh' Y%S ,xld uy 

nexl=j úiska m%d:ñl fjkafoaisfha § NdKavd.dr 

ì,am;a ñ,§ .ekSu yryd isÿ flfrk whjeh 

ysÕh uQ,Hhkh lsÍu wju lsÍu i|yd fuu 

l%uh WmldÍ úh' WodyrKhla f,i" kj moaO;sh 

u.ska fmd,S wkqmd;slj, wys;lr wia:djr;d 

we;s fkd fldg fjkafoais moaO;sh ;=<ska mQ¾K 

fjf<|fmd< odhl;ajhla ,nd fok neúka" 2016 

jir wjidkfha § remsh,a ì,shk 300lg jvd 

by< mej;s uy nexl=j i;= NdKavd.dr ì,am;a 

m%udKh 2017 jif¾ fï jk úg remsh,a ì,shk 

30la muK olajd ie,lsh hq;= f,i wvq ù we;' 

j.lSï l<ukdlrK mk; ̂Liability Management 
Act& u.ska bÈß j¾Ifha úhoï mshjd .ekSu 

i|yd wdrlaIK wruqo,la mj;ajd .ekSug uyd  

NdKavd.drh bv i,ikq we;s w;r" uqo,a kS;s 

mkf;a j¾;udk m%;smdokj,g wkqj iEu jirl 

u wdrïNfha § NdKavd.drhg w;a;sldrï iemhSu 

i|yd uy nexl=jg lghq;= lsÍug isÿ fkd jkq 

we;' fuu mshjr fol u.ska wkd.;fha § uqo,a 

m%;sm;a;sh rdcH uQ,H wdêm;Hfhka neyer flfrkq 

we;' fuu m%;sixialrK" uy nexl=jg ish uQ,sl 

wruqK jk ñ, ia:dhs;dj idlaId;a lr .ekSug 

WmldÍ jk w;r" uy nexl=j iy NdKavd.drh hk 

fowxYhg u jdisodhl jd;djrKhla ks¾udKh 

lrkq we;e hs wfmalaId flf¾' úfYaIfhka" tu.ska 

jvd;a ;r.ldÍ rdcH iq/l=ïm;a fjf<|fmd<la 

yryd ;r.ldÍ ñ, .Kka hgf;a wju msßjehla 

orñka wruqo,a /ia lsÍug NdKavd.drhg bv 

ie,fikq we;'

wkd.; oelau( kj uqo,a m%;sm;a;s rduqj f,i 
kuHYS,S WoaOuk b,lallrKh

2017 ckjdß udifha § m%ldYhg m;a lrk ,o 

—2017 iy bÈßh i|yd uqo,a iy uQ,H wxYfha 

m%;sm;a;s˜ fmr oelau u.ska ueÈld,Sk jYfhka 

kj uqo,a m%;sm;a;s rduqj f,i kuHYS,S WoaOuk 

b,lallrKh Wmfhda.S lr .ekSug woyia lrk 

nj Y%S ,xld uy nexl=j h<s;a m%ldY lf<a h' rch 

úiska fuu l%shdud¾.h wkqu; lrk ,o w;r" 

uE;l § m%ldYhg m;a l< —2025 oelau˜ m%;sm;a;s 

m%ldYkfhys fufia igyka fldg we;' —ueÈ 

ld,fha isg È.= ld,h olajd ñ, ia:dhs;dj <Õd 

lr .ekSu i|yd Y%S ,xld uy nexl=j kuHYS,S 

WoaOuk b,lallrK rduqjla ia:dmkh lsÍu 

i|yd lghq;= lrkq we;' wd¾Ól l%shdldß;ajhg 

iy ;r.ldß;ajhg iydh jk w;r" wLKav j wvq 

WoaOuk uÜgula mj;ajd .ekSu Tjqkaf.a wruqK 

jkq we;' fï i|yd rch úiska ffk;sl iy 

fufyhqï fjkialï wjYH mßÈ l%shdjg kxjkq 

we;'˜

uqo,a m%;sm;a;sh fufyhùfï bÈß udj; kuHYS,S 

WoaOuk b,lallrKh f,ig uy nexl=j yd rch 

m%;sm;a;suh jYfhka tlÕ ù we;s nj" wmf.a 

i;=gg lreKla jk w;r u" 2020 jir jk úg 

kuHYS,S WoaOuk b,lallrKh iïmQ¾Kfhka u 

l%shd;aul lsÍug kï WoaOuk b,lallrKfhys 

id¾:l;ajhg wod< j wfkl=;a mQ¾j wjYH;d o  

läkñka imqrd,Sug lghq;= lsÍu wjYH fõ' 

kuHYS,S WoaOuk b,lallrKh y÷kajd §u jvd;a 

myiq lsÍu;a" uqo,a m%;sm;a;s wruqKq kej; ú.%y 

lsÍu;a" uy nexl= wruqo,a u.ska whjeh ysÕh 

uQ,Hkh lsÍu j<lajd .ekSu;a iy uy nexl=fõ 
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iajdëk;ajh yd úYajikSh;ajh iq/lSu;a i|yd 

uqo,a kS;s mkf;ys jvd;a mq¿,a ixfYdaOk isÿ 

lsÍu o wfmalaId flf¾' fuu ixfYdaOk u.ska 

uqo,a m%;sm;a;s ;SrK .ekSfï l%shdj,sh o ;jÿrg;a 

úêu;a lsÍug wfmalaId flf¾'

uy nexl=j ;=< ;dlaI‚l mqfrdal:k iy 

úYaf,aIKd;aul yelshdjka jeäÈhqKq lsÍu wLKav 

j isÿ flfrk w;r" 2020 jir jk úg" mßmQ¾K 

WoaOuk jd¾;djla m%ldYhg m;a lsÍu wdrïN jkq 

we;' fuu WoaOuk jd¾;d u.ska WoaOuk j¾Okhka" 

WoaOuk wfmalaId" WoaOukh iy wfkl=;a uQ,sl 

id¾j wd¾Ól úp,H i|yd mqfrdal:k" tu 

mqfrdal:k i|yd mdol jQ Wml,amk" b,lal.; 

w.hkaf.ka ienE WoaOukh wm.ukh ùug 

fya;= idOl iy tjeks wm.uk i|yd m%;sl¾u 

meyeÈ,s lrkq we;' tjka úksúoNdjh iy j.lSu" 

uy nexl=fõ úYajikSh;ajhg iy jvd;a ia:djr 

WoaOuk wfmalaId jeäÈhqKq lsÍug fya;= jk w;r" 

wd¾Ólfha ia:djrNdjh by< hEu by< wd¾Ól 

j¾Okhla iy Y%S ,xldfõ cd;Hka;r ;r.ldß;ajh 

by< kexùug rel=,la jkq we;'  

fï w;r" uQ,H úkh iy Yla;su;a rdcH uQ,H 

;;a;ajhla mj;ajd .ekSu i|yd rcfha wLKav 

lemùu" id¾:l kuHYS,S WoaOuk b,lallrKhla 

mj;ajd .ekSu i|yd m%Odk idOlhla fõ' t 

neúka" jir 2020 jk úg rdcH Kh o< foaYSh 

ksIamdÈ;fhys m%;sY;hla f,i ishhg 70 olajd wvq 

lsÍug;a" whjeh ysÕh o< foaYSh ksIamdÈ;fhys 

m%;sY;hla f,i ishhg 3'5 olajd iSud lsÍug;a rch 

úiska orkq ,nk m%h;akh i|yd uy nexl=j rchg 

wLKav j iydh rdcH uQ,H l<ukdlrK ^j.lSï& 

mk; [Fiscal Management ^Responsibility& Act]  
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Yla;su;a lsÍfï rcfha m%;sm;a;sh" fï iïnkaOfhka 

jk by< Èß.ekaùula jkq we;' 

wjidk jYfhka" kej;;a Tn Y%S ,xld uy nexl=fõ 

wdrïNh lrd f.k hEug uu leue;af;ñ' 1949 

§ Y%S ,xld uy nexl=fõ ks¾ud;D" fcdaka tlaiag¾ 

uy;d úiska rÑ; —Report on the Establishment 
of a Central Bank of Ceylon˜ jd¾;dfõ fufia 

i|yka ù we;' 

—uy nexl=j msysgqùug ,xld rch .;a ;SrKh" 

,xld mqrjeishkaf.a wNsjDoaêh i|ydu jQjls' b;d 

meyeÈ,s j u lemS fmfkk tla l%shdud¾.hla  

kï" uy nexl=j u.ska md,kh jk iajdëk 

uqo,a moaO;shla ia:dmkh lsÍu u.ska" óg jir 

tlyudrlg fmr w;am;a lr.;a foaYmd,k 

ksoyig iu.dó j ienE wd¾Ól ksoyila w;am;a 

lr .ekSfï ish wNsm%dh rch úiska m%o¾Ykh 

lr ;sfí' fuu jd¾;dfõ ld¾h Ndrh jkafka 

ukd ksmqK;d iy tys l<ukdlrKh ms<sn| 

wjfndaOhla we;s uy nexl=jla msysgqùu u.ska 

,xldfõ lsisodl fmr fkd jQ mßÈ" udkj yd 

fN!;sl iïm;a mQ¾K jYfhka Ndú; lsÍu yd 

ieuf.a Ôjk ;;a;ajh by< kexùu i|yd jk 

jvd;a ys;lr uqo,a ;;a;ajhla rg ;=< we;s lsÍuhs'˜

b;sydih óg fmr wm úksYaph lr we; wkd.;fha 

§ wmj úksYaph lsÍu Tng Ndrhs'
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w;:H uqo,aj, 
wd¾Ól n,mEï yd wNsfhda.

w;:H uqo,a ms<sn| ;:H újrKhla 

w;:H uqo,aj, 
wd¾Ól n,mEï yd wNsfhda.

wdpd¾h wks,a fmf¾rd
ksfhdacH wOHË

wd¾Ól m¾fhaIK fomd¾;fïka;=j

ye|skaùu 

2009 jif¾ Tlaf;dan¾ udifha § ìÜfldhska 

^Bitcion& kï w;:H uqo,a ^Virtual Currency& 
j¾.h y÷kajd oS jirla we;=<; tys w.h tlai;a 

ckmo fvd,¾ 0'001la f,i igyka jQ w;r" 

2017 foieïn¾ udih jk úg tys w.h tlai;a 

ckmo fvd,¾ 19"650la jQ Wmßu uÜgula olajd 

by< .sfhah' 2018 foieïn¾ udih jk úg tys 

w.h tlai;a ckmo fvd,¾ 4"200 muK uÜgfï 

mej;sK' fjk;a lsisÿ uQ,H j;alul w.h 

fujeks YS>% úp,khlg n÷ka ù fkdue;s ;rï 

fõ' úfYaIfhka ìÜfldhska uq,a fldg .;a fuu 

ñ, W;amd;h fuka u tys úp,;dj o w;:H 

uQ,H j;alï ms<sn| oeä wjOdkhla we;s lsrSug 

iu;a úh' úfYaIfhka wo jk úg fun÷ w;:H 

uQ,H j;alï j¾. 2"200lg wêl m%udKhla f,dj 

mqrd jHdma; j ;sfí' fuu w;:H uQ,H j;alïj, 

jHdma;sh f,dj mqrd uQQ,H yd uqo,a wêldÍkaf.aa;a  

m%;sm;a;s iïmdolhkaf.a;a oeä wjOdkhg yd 

ióm wëËKhg ,la ù we;' w;:H uQ,H j;alï 

u.ska úúO bvm%ia:d iy jdis ie,iSu fuka u tajd 

u.ska idïm%odhsl iy úêu;a uQ,H moaO;shg;a uQ,H 

j;alïj, l%shdldß;ajhg;a .eg¨ yd wNsfhda. 

we;s lsÍu;a thg uQ,sl fya;=j ù we;' 

fuu ixjdofhys jeo.;a ikaêia:dkhla jkafka 

2018 fkdjeïn¾ udifha oS isx.mamQrefõ mej;s 

uQ,H ;dCIKh ms<sn`o (Fin-Tech) iuq¿fõ oS 

cd;Hka;r uQ,H wruqof,a l<ukdldr wOHËsld 

l%siaàka ,.dâ úiska w;:H uqo,a ksl=;a lsÍu 

ms<sn| uy nexl= úiska .eUqrska is;d ne,sh hq;= 

nj i|yka lsÍuhs' äðg,a wd¾Ólh (Digital 
Economy) i|yd uqo,a iemhqï lsÍu ;=<ska  uQ,H 

wka;¾.;Ndjh (Financial Inclusion) m%j¾Okh 

lsÍug fuka u" w;f<diaila jQ fm!oa.,sl f.ùï 

udOH iemhqïlrejkaf.a taldêldrhla we;s ùu 

je<elaùug;a rchlg yels jk nj weh ;jÿrg;a 

m%ldY l<d h' wfkla jeo.;a u lreK kï 

iaùvkh" lekvdj yd Ökh jeks rgj, uy nexl= 

oekgu;a w;:H uqo,a ksl=;a lsÍu iïnkaOfhka 

i,ld n,ñka isàuhs' flfia jqj o" w;:H uqo,a 

jHdma;sh iy uy nexl= úiska tn÷ j;alï iïnkaO 

j ueosy;a ùu j¾;udkh jk úg jvd;a l;dnyg 

,lajk ud;Dldjla ù ;sfí'

2018 wfm%a,a - cqks igyk l,dmfhys w;:H uqo,a 

hkqfjka y÷kajkafka l=ula o@ hkqfjka w;:H 

uqo,a ms<sn| y÷kajd oSfï ,smshla m< úh' fuys 

m< jk ,smsh u.ska w;:H uqo,a yd ne÷Kq wd¾:sl 

n,mEï yd wNsfhda. ms<sn| újrKhla imhkq 

,efí' w;:H uqo,a iïnkaOfhka mj;sk wNsfhda. 

i`oyd úi`ÿï fuka u wkd.; wjia:d ms<sn`o bosrs 

,smshlska idlÉPd flf¾'  

w;:H uqo,aj, iajNdjh

äðg,a ;dËKh Wmfhda.S lrf.k fm!oa.,sl 

ksl=;a lrkakka úiska wka;¾cd,h Tiafia 
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ixirKhg tl;= lrkq ,nk úúO jákdlï 

iys; äðg,a uqo,a (Digital Currency) 
idudkHfhka w;:H uqo,a jYfhka ye|skaúh yels 

h' íf,dlafÉka (Blockchain) ;dCIKh weiqßka 

uQ,H moaO;shg we;s lrk n,mEu ksrEmKh lrkq 

,nk fuu uqo,a zwm%ldYs; úoHq;a uqo,aZ fyj;a 

z.+V uqo,aZ (Crypto Currency) jYfhka ye|skaúh 

yels h' flfia jqj;a fuu j;alï i`oyd zuqo,aZ hk 

fhÿu Ndú; lsrSu iïnkaOfhka úix.; woyia 

olakg ,efí' úfYaIfhka uqo,a ^Currency) hk 

fhÿu ;=<ska zuqo,auhZ (Moneyness) njla ye`.fõ'  

idudkHfhka uqo,aj, uqo,auh nj ;=<ska uqo,a hkq 

f.ùï udOHhla" jákdlfï ikaksêhla fuka u 

.sKqï tAllhla hkak woyia fõ' flfia jqj;a .+V 

uqo,a f,i y`ÿkd .kq ,nk j;alï" úfYaIfhka 

jvd;a m%p,s; ìÜfldhska mjd uqof,a fuu uQ,sl 

ld¾hhka bgq fkd lrhs' tneúka we;eï ;¾lK 

u.ska fmkajd fokq ,nkafka fïjd yqfola 

wm%ldYs; úoHq;a uqo,a$.+V uqo,a jYfhka fkd j 

wm%ldYs; úoHq;a$.+V zj;alïZ (Crypto Assets) 
jYfhka ie,lsh hq;= njhs'

j¾;udk ;dËK iQËau uQ,H l%uh (Technology 
Incentive Financial System) ;=< w;:H uqo,a 

i|yd jeä wjia:d mj;sk w;r tu uqo,a Ndú;h 

u.ska úmq, m%fhdack ,eìh yels nj we;euqkaf.a 

u;hhs' ksoiqkla jYfhka" m%xY uy nexl=fõ 

ksfhdacH wêm;sjrfhl= jk fvksia ndfjda ^2018& 

fmkajd fokafka w;:H uqo,a uq, oS wka;¾cd,h 

Tiafia l%shd;aul  jQ .kqfokq WmlrKhla f,i 

muKla Wmfhda.S jqj o" tajd oekg wd¾Ólh ;=< 

l%ufhka by< jeo.;alula w;a lr f.k we;s 

njhs' úfYaIfhka uQ,sl ldis w¾mK (Initial Coin 
Offerings) fya;=fjka uy nexl= uqo,a fyda nexl= 

uqo,a iuÕ yqjudre lsÍug;a" <`. ;nd .ekSug;a 

w;:H uqo,a fhdod .; yels fuka u fjk;a j;alï 

iuÕ yqjudre lsÍug;a" wdfhdack yd uQ,Hk 

WmlrK f,i Wmfhda.S lr .ekSug;a yels h'

tla whqrlska i,ld n,k úg w;:H uqo,a" uqo,a yd 

f.ùï l%uj, uq,a u wjia:dj ksrEmKh lrhs' tA 

wkqj" tu uqo,a lsisÿ uOH wêldßhlska ^WodyrK 

f,i uy nexl=jlska& md,kh fkd jk w;r" tys 

oS f.ùï lrkq ,nkakd iy f.ùï ,nkakd w;r 

lsisÿ w;rueosfhl=f.ka f;dr j iDcq .kqfokqjla 

isÿ fõ'

w;:H uqo,a iïnkaOfhka .;a l, b;d u jeo.;a 

kfjda;amdokh jYfhka ie,lsh yelafla jHdma; 

f,c¾ l%uhhs (Distributed Ledger System)' fuys 

oS w;:H uqo,a ixirKh i|yd úuOH.; jQ f.ùï 

moaO;shla i,ikq ,efí' ta wkqj w;:H uqo,a Ndú; 

lrkakka úiska yqfola wdh;k (Institutions) 
fjkqjg cd, moaO;s (Networks) flfrys úYajdih 

m< fldg tAjd u; r`od mj;s'

w;:H uqo,aj, jeo.;alu

uQQ,H" uqo,a yd ;dËKsl jYfhka i,ld n,k 

úg w;:H j;alï hkq fjkia wdldrhl j;alula 

jk fyhska tu.ska fndfyda bvm%ia:d yd jdis we;s 

jk nj we;euqkaf.a u;hhs' ksoiqkla jYfhka" 

fvksia ndfjda fmkajd fok wkaoug w;:H 

j;alï fya;=fjka uQQ,H moaO;sh ;=ka wdldrhlska 

jeäoshqKq fõ'

m<uq j" w;:H uqo,a i|yd mokï jk íf,dlafÉka 

;dCIKh oekg mj;sk l%ufõo yd moaO;s jeäoshqKq 

lsÍu i`oyd fhdod .; yels h' ksoiqkla jYfhka" 

l¾udka;j, ksIamdok l%shdj,sh jeäoshqKq lsÍu 

i|yd m%xY uy nexl=j oekgu;a íf,dlafÉka 

;dCIKh fhdod .ksñka isà' fojkqj" fjf<|fmd< 

wld¾hËu;d i|yd ms<shï f,i th fhdod 

.; yels h' ksoiqka jYfhka" cd;Hka;r nyqúO 

úksuh f.ùï l%u i|yd th fhdod .; yels jk 

njg ;¾l flf¾' f;jkqj" jHdmD;s uQ,HlrK 

l%ufõo úúOdx.SlrKh (Diversification of 
Project Financing Methods) lsÍug fuu ;dËKh 

fhdod.; yels h' miq.sh jir lsysmfha oS cd,.; 

;dËKh ;=< úYd, mßudKfha yd läkï wruqo,a 

iïmdokh i|yd uQQ,sl ldis w¾mK odhl ù ;sîu 

fuh ikd: lrkq ,nhs'

rdcH wkq.%yh iys; w;:H uqo,a ;=<ska ;r.ldß;ajh 

by< kexúh yels w;r u" fm!oa.,sl f.ùï l%u 

nqkaj;a njg m;a jQ fyda ;¾ckhg ,la jQ úg 

jeo.;a jk wdrËKhla f,i w;:H uqo,aj,g 

l%shd l< yels nj ls%iaàka ,.dâ fmkajd fohs' 

tfuka u" cmdk uy nexl=fõ ksfhdacH wêm;s 

uifhdaIs wuñhd fmkajd fokafka w;:H uqo,a 
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yd f.jqï l%u mq¿,a ùu u.ska uqo,a rys; f.ùï 

(Cashless Payments) i|yd ;jÿrg;a idkqn, 

iemfhk njhs'

;j;a ;¾lhlg wkqj" w;:H uqo,a m%p,s; ùu 

u.ska" úfYaIfhka zuy nexl=j úiska ksl=;a lrkq 

,nk w;:H uqo,aZ (Central Bank Issued Digital 
Currency - CBDC) ;=<ska wd¾Ól .kqfokqj, 

ld¾hËu;dj by< kexfjk w;r u" kdñl 

fmd,S wkqmd;sl Y+kH wdikakfha os.=l,a isr ù 

mej;Sfï .eg¿jg bka úi÷ï ,efí' tfuka u" 

b,a¨ï ;ekam;= jeks nexl= uqo,a iïmQ¾Kfhka u 

bj;a lsÍug uy nexl=j úiska ksl=;a lrkq ,nk 

w;:H uqo,a fya;= jqjfyd;a tu.ska ;ekam;= rËK 

l%u fyda wjidk Kh fokakd jYfhka uy nexl= 

ld¾hh wju lsÍu o isÿ úh yels njg o ;¾l 

flf¾' tfyhska u tn÷ w;:H uqo,a uQQ,H moaO;s 

ia:dhs;djg fya;= jk njg ;jÿrg;a ;¾l flf¾' 

fuu woyi oYl .Kkdjlg fmr bosßm;a lrk 

,o zmgq nexl=lrKhZ (Narrow Banking) hk 

ixl,amh iuÕ jvd;a .e<fmkakls'  

fndfyda fokd w;:H uqo,aj, wdfhdackh 

lsÍug fm<öu;a iuÕ l=vd yd uOH mßudK  

iud.ïj, uQQ,H myiqlï iïmdokh lsÍu i|yd 

kj bvm%ia:d we;s jk nj;a foaYdka;r f.ùï 

lghq;= ioyd bka myiqjla ie,fik nj;a la,dia 

fkdÜ ^2018& fmkajd fohs' 

w;:H uqo,aj, .eg¨ iy wjodkï

w;:H uqo,a ^j;alï& wd¾Óluh jYfhka 

m%fhdackj;a iy jdis iy.; jqj o tajdfhys .eg¨ 

iy wjodkï ms<sn| j o úfYaI wjOdkhla fhduq 

ù we;' úfYaIfhka w;:H uqo,a yqfola wka;¾cd, 

myiqlu iy WmlrK ;=<ska Ndú; l< yels uqo,a 

jYfhka ie,l=j o" uqo,a jYfhka w;:H uqo,aj, 

iSud iy tys iSñ; Ndú;h ms<sn| jeä jYfhka 

woyia ù bosßm;a ù we;'

tx.,ka; uy nexl=fõ ld¾;=uh újrKsldj i`oyd 

,smshla imhk uelaf,a" rdoshd iy f;dauia ^2014& 

fï iïnkaO j bosßm;a lrkq ,nk újrKh 

fuys oS jeo.;a h' Tjqka fmkajd fok wkaoug 

kQ;k wd¾Ólhla ;=< uqo,a hkq yqfola j.lSï 

iuQyhla fõ' ksoiqkla jYfhka" jdKsc nexl=jl 

;ekam;= hkq uqo,a iuia;j, fldgila jk w;r 

u th nexl=jg j.lSula fõ' tfuka u ysñlreg 

tu ;ekam;=j j;alula fõ' fndfyduhla uqo,a 

nexl=j, ;ekam;= jYfhka mj;sk w;r Kh ueùu 

;=<ska kj uqo,a ìys fõ' nexl=jla úiska lsishï 

Khla imhk úg Kh.kqjdf.a nexl= .sKqfuys 

Bg iudk ;ekam;=jla ìysjk w;r th kj uqo,a 

ueùuls'

uy nexl=j ksl=;a lrk uqo,a ^uqo,a moku& iy 

nexl= ;ekam;= jeks wfkla iajrEmj, uqo,a ^nexl= 

uqo,a& fuka fkd j w;:H uqo,a lsisfjl=f.a 

kñka mj;sk j.lSula (Liability) f,i ie,lSug 

wmyiq h' tkhska n,k l, w;:H uqo,a yqfola 

fjf<`o øjHhla fyda yqjudre NdKav j¾.hla 

(Commodity) f,i ie,lsh yels h' tfy;a r;arka 

jeks fjk;a fN!;sl NdKav yd i,lk úg w;:H 

uqo,a wiamDYH j;alï (Intangible Assets) fyda 

úoHq;a fjf<`o NdKav (Digital Commodities) 
jYfhka ks¾jpkh l< yels h' fun÷ w;:H 

uqo,aj,g jákdlula fyda w¾:hla mj;skafka tu 

w;:H uqo,aj,g lsishï jákdlula fyda w¾:hla 

mj;skafka he hs tu uqo,aj, ysñlrejka tlÕ jk 

;dla muKs' uy nexl=jla úiska ksl=;a fkd l< 

muKska u w;:H uqo,a$ j;alï hkak uqo,a fkd 

fõ he hs ms<s .; fkd yels kuq;a idïm%odhsl uqo,a 

iy w;:H uqo,a w;r fjkialï fuka u .eg¨ldß 

;;a;aj o mj;S'

uqo,a hkak uQq,sl jYfhka ks¾jpkh jkafka 

uqo,a úiska bgq lrkq ,nk ld¾h Ndrh mokï 

lr .ksñks' úfYaIfhka uqof,a m%Odk ld¾hhka 

lsysmhls' tkï" 

^i& f.ùï lsÍu myiq lrjkq ,nk úksuh 

udOHhla (A Medium of Exchange) f,i l%shd 

lsÍu 

^ii& wf,úhg we;s ´kE u whs;uhl jákdlu 

ukskq ,nk ñkqï tallhla (A Unit of 
Account) f,i l%shd lsrSu" yd

^iii& j¾;udkh yd wkd.;h w;r uqof,a l%h Yla;sh 

;SrKh lrkq ,nk jákdlfï ikaksêhla  

(A Store of Value) f,i l%shd lsÍuhs'
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úúO uQQ,H fyda uQQ,H fkd jk j;alï úúO 

wjia:dj, oS fuu ld¾hhka ish,a, fyda 

we;eï úg lsysmhla imqrd,hs' tfuka u we;eï 

mqoa., lKavdhula muKla wod< uqo,a j¾.h  

ms<s.kq ,eîug bv we;' ksoiqkla jYfhka fojk 

f,dal hqO iufha oS hqO l|jqrej, jQ isrlrejka 

w;r by; i|yka ld¾hhka ;=k u bgq jQfha ÿïjeá 

Wmfhda.S lr .ksñks' tfuka u fuu ld¾hhka bgq 

l< muKska u hï j;alula uqo,a jYfhka ms<s.kq 

,efí hehs o is;sh fkd yels h' 

idudkHfhka lsishï j;alula hï ld¾hhla bgq 

lrkqq ,nkafka kï ksrdhdifhka u wfkl=;a 

ld¾hhka o bgq lrkq ,nk nj meyeos,s h' tA 

wkqj fndfyda w¾: Ydia;%{hka úiska jákdlfï 

ñkqï tallhls hkak uqof,a jeo.;a u ld¾h Ndrh 

jYfhka i,lkq ,efí' we;eï w¾: Ydia;%{hkag 

wkqj" ksoiqkla jYfhka" jqâ*¾â ^2003& fmkajd 

fokafka uqo,a m%;sm;a;sh ks¾jpkh lsÍu uQQ,sl 

jYfhka uqo,a hkq jákdlfï ñkqï tallhls h 

hk moku u; r`od mj;sk njhs'

fuu miqìfuys msysgd w;:H uqo,a$j;alï hkak 

uqo,a jYfhka ie,lsh yels o hk .eg¨jg 

ms<s;=re iemhsh yelsh' uelaf,a" rdoshd iy f;dauia 

^2014& fmkajd fokafka wka;¾cd, myiqlï iys; 

mß.Klhla fyda fjk;a Wmdx.hla ysñ wfhl=g 

kï w;:H uqo,a" uqo,a jYfhkaa ie,lsh yels njhs' 

flfia fj;;a" tfyhska u uqof,ys ld¾hhka 

bgqlsÍfuys,d w;:H uqo,aj, iSud mj;sk w;r" 

tajd Ndú; lrkakka .Kk iSñ; jk nj o Tjqyq 

fmkajd fo;s'

hï j;alula jákdlfï ikaksêhla f,i 

l%shdlsrSu fyda tys jákdlu .nvd l< yels h hk 

ld¾hh bgq lsÍu r`od mj;skafka uyck;dj úiska 

tys wkd.; iemhqu yd b,a¨u ms<sn| úYajdihla 

;nk f;la muKs' w;:H uqo,a iïnkaOfhka .;a 

l, tys  iemhqu ms<sn| yd tys md,kh ms<sn| 

hï meyeos,s;djla we;;a" w;:H uqo,aj, wkd.; 

b,a¨u ms<sn| we;af;a wúksYaÑ; njls' úfYaIfhka 

ksIamdok l%shdj,sfhys fyda mßfNdackfhys ks;H 

idOlhla f,i w;:H uqo,a fkd mj;sk ;;a;ajhla 

yd lsisÿ j.lsj hq;= ^rdcH& wdh;khla úiska tys 

j.lSu fkd oeÍu ;=< fuu wúksYaÑ; ;;a;ajh 

;Sj% fõ'

.kqfokq lsÍfï udOHhla f,i w;:H uqo,aj, 

wld¾hËu;dj ìÜfldhska weiqßka meyeos,s l< 

yelsh' ìÜfldhska l%shd;aul jkafka úuOH.; 

jQ cd,hl (Decentralised Network) jk w;r 

ks¾udmlhka (Miners) úiska úfYaIs; mß.Kl 

fhdodf.k ixlS¾K .Ks; .eg¨ úi`oSu ;=<ska th 

j,x.= njg m;a l< hq;=h' th úYd, ld,hla fuka 

u n,Yla;s jeh lsÍulg o hg;a fõ' jHjydr 

uqo,a fyda nexl= uqo,a iïnkaOfhka tn`ÿ ÿIalr;d 

oelsh fkdyelsh' 

.kqfokq udOHhla f,i hï j;alula ms<s.ekSug 

,laùu uQ,sl jYfhka r`od mj;skafka NdKav 

fjf<`ÿka fyda fiajd imhkakka úiska f.ùï 

lsÍfï oS tu j;alu ms<s.kafka o hkak u; 

fõ' oekgu;a fndfyduhla fj<`ÿka yd fiajd 

imhkakka" úfYaIfhka wka;¾cd,h yd iïnkaO 

jQjka ìÜfldhska jeks w;:H uqo,a ms<s.ekSug 

ue,s fkd jk nj fmkS hhss' flfia fj;;a w;:H 

uqo,a nyq, j Ndú;d lsÍug we;s iQodku ms<sn`o 

bka meyeos,s woyila fkd ,efí' iólaIK o;a; 

yd .kqfokq f;dr;=re wkqj fmkS hkafka fndfyda 

fokd ìÜfldhska jeks w;:H uqo,a .kqfokq i|yd 

Ndú; fkd fldg yqfola j;alï f,i r`ojd .kakd 

njls'

jákdlu m%ldY lsÍfï tAllhla f,i w;:H uqo,a 

Ndú; jk njg f;dr;=re iq,n ke;' w;:H uqo,l 

ñ, ;SrKh lsÍu i|yd mqoa.,hka w;r we;s jk 

flaj,a lsÍï iy tu.ska ñ,la ;SrKh ùug wod< 

hï .kqfokq m%udKhla mej;sh o tAjd yqfola fjka 

jYfhka yd ;ks jYfhka isÿ jk .kqfokq fõ'  

jákdlfuys ikaksêhla f,i w;:H uqo,a 

wid¾:l ùug m%Odk;u fya;=j tys ñf,ys mj;sk 

by< WÉpdjpkhhs' w;:H uqo,aj, lsisÿ ksi. 

w.hla (Intrinsic Value) fkd mej;Su fuka u ksis 

wdh;ksl j,x.=;djla fkdue;s fyhska jákdlu 

iïmQ¾Kfhka u ;SrKh jkafka tu wjia:dfõ 

mj;sk b,a¨u yd iemhqu wkqj fõ' we;eï rgj, 

jHjydr uqof,ys jákdlu o tfia WÉpdjpkh 

úh yels jqj;a" idfmaË jYfhka  .;a l, w;:H 

uqo,aj, ;Sj% ñ, WÉpdjpkhla ksrSCIKh l< 

yels h' 
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w;:H uqo,aj, b,a¨u yd iemhqu fjkiaùu 

i|yd tu uqo,a w;am;a lr .ekSu u.ska wfmaËs; 

uQ¾; M,od wkqmd;h" tu j;alïj, wjodku 

fuka u  w;:H j;alï yd fjk;a j;alï w;r 

Okh udre lsÍfï ld, iy msßjeh iSud hkdoS 

fya;= n,mdhs' fuu  jákdlï WÉpdjpkh ;=< 

w;:H uqo,a ysñlrejkag by< m%d.aOk w,dN we;s 

ùug bv we;' tA ksid u fndfyda fokd w;:H 

uqo,a ñ,oS .kq ,nkafka  yqfola iufmaËKh 

(Speculation) fya;=fjks' lekvd uy nexl=fõ 

ksfhdacH wêm;sjrfhl= jk ;su;s f,aka ^2018& 

fmkajd fokafka 2017 jir ;=< oS  ìÜfldhska 

ñ,oS .;a whf.ka nyq;rhla tAjd ñ, oS f.k 

we;af;a wdfhdack wruqKq tkï iufmaËKh u; 

njhs' fï fya;=j u; kS;Hkql+, jHjydr uqo,a 

yd ii|k úg w;:H uqo,aj, l%h Yla;s YlH;dj 

(Purchasing Power Ability) o  ÿ¾j, hehs ie,lsh 

yels h' 

w;:H uqo,a Ndú;h wêl msßjeh iys; lghq;a;lah 

hk ;¾lh o ke.S we;' ksoiqkla f,i" 2017 jir 

jk úg w;:H uqof,ys .kqfokq msßjeh fvd,¾ 

55la muK olajd by< f.dia we;' fuu  msßjeh 

miq j wvq ù we;;a .kqfokq mßudj fya;=fjka cd, 

moaO;sh mq¿,a lsrSug W;aidy lrk úg .kqfokq 

msßjeh by< hd yels h' tA wkqj uOH.; moaO;shlg 

jvd w;:H uqo,a ks¾udmlhkaf.a wdka;sl msßjeh 

by< uÜgul mj;S' tfia wdka;sl msßjeh by< 

uÜgul mj;sk úg w;:H uqo,a ks¾udmlhkag 

idudkH jHjydr uqo,a iys; uOH.; l%uhla yd 

;r. l< yelafla w;:H uqo,a ks¾udmlhkaf.a 

ixLHdj my< hEu;a tu.ska mßudkdkql+, M, 

,eîu;a iu.ska muKs' 

w;:H uqo,a ksIamdokfhys mj;sk n,Yla;s 

msrsjeh ms<sn`o j o by< wjOdkhla fhduq ù we;' 

úoHd;aul i`.rdjla jk Nature Sustainability ys 

2018 fkdjeïn¾ ui m< jQ wOHhkhla weiqrska 

f,dal wd¾:sl ixioh fmkajd fokafka 2016 

ckjdrs iy 2018 cqks w;r ld,h ;=< w;:H uqo,a 

ksIamdolhka úiska Lksc wdlr l¾udka;lrejkag 

jvd n,Yla;sh mrsfNdackh lr we;s njhs'

w;:H uqo,a ms<sn| m%Odk;u ixjdoh flakaø 

ù we;s uqo,a m%;sm;a;s n,mEu iy uQ,H moaO;s 

ia:dhs;djg we;s flfrk n,mEu o thg mj;sk 

úi`ÿï iy wjia:d iïnkaOfhka bosrs ,smshlska 

idlÉPd lsrSug wfmaCIs; h' 
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ta' ta' whs' tka' úl%uisxy 
ksfhdacH wOHlaI

kS;s yd wkql+,;d lghq;= fomdr®;fïka;=j

Y%S ,xldfõ wdh;ksl hymd,k rduqj( 

tys úldYkh iy j;auka ;;a;ajh

Y%S ,xldfõ wdh;ksl hymd,k rduqj( 

tys úldYkh iy j;auka ;;a;ajh

1' ye¢kaùu
wdh;ksl hymd,kh ms<sn| j f.da,Sh wjOdkh 
fhduq ùug úfYaI lreKq lsysmhla n,mdk ,†' 
úfYaIfhka u miq .sh oYl lsysmh mqrd f,dj mqrd 
me;sr .sh uQ,H wr®nqo ;;a;ajh fuka u f,dj b;d 
m%isoaO iy fyd¢ka ia:dms; tkafrdka" jr®,afldï" 
f,auka n%or®ia iy fkdor®kafrdla nexl=j jeks 
wdh;khkaf.a lvd jeàu Bg m%Odk jYfhka 
n,mEfõ h' ta iu. wdh;ksl hymd,kfha 
jQ ≥r®j,;d fuu lvd jeàïj,g fya;= jQ nj 
wkdjrK úh (lr®lameá%%la 2010, frdaika 2010)' 
foaYSh jYfhka .;a l, m%uqL nexl=fõ lvd 
jeàu fuka u f.da,avka lS fl%äÜ ldâ iud.fï 
iy fi,dka nexl=fõ we;s jQ wr®nqouh ;;a;ajh 
fya;=fjka wdh;khl hymd,kh mj;ajd .ekSfï 
oeä wjYH;dj wjOdrKh úh' fuu ;;a;ajh Y%S 
,xldj ;=< wdh;ksl hymd,kh we;s lsˉu Wfoid 
úúO jQ mshjr .ekSug fm<Uùï lrk ,†' fulS 
miqìu ;=< Y%S ,xldj ;=< jQ wdh;ksl hymd,k 
rduqj yd tys iajNdjh ms<sn| j fuu ,smsh u.ska 
lsheùulg ,la fõ' th Y%S ,xldfõ wdh;ksl 
hymd,k rduqfõ úldYkh" ta iïnkaO kS;suh 
rduqj" wdh;ksl yd kshduk rduqj hk wxYj,ska 
iukaú; fõ' Bg wu;r j wdh;ksl hymd,kh 
ms<sn| j oekg mj;akd ¯;s" uQ,Or®u" m˙phka iy 

úOdkhka flfrys o úfYaI wjOdkh fhduq lrkq 
,nhs' 

2' wdh;ksl hymd,kh hkq l=ulao@
hï ixia:dms; wdh;khla md,kh lrkq ,nk iy 
thg u. fmkajkq ,nk ˉ;s" fr.=,dis" hdka;%K" 
mqre≥ iy ldr®h mámdá moaO;shla wdh;ksl 
hymd,kh hkqfjka y∫kajkq ,nhs' wdh;ksl 
hymd,kfha wruqK jkqfha †.=ld,Sk wdfhdack" 
uQ,H ia:dhs;dj iy jHdmdr wLKav;dj i|yd 
wjYH jk úYajdih" úksúoNdjh iy j.ùu we;s 
lsˉug Wmld¯ jkakd jQ m˙irhla ksr®udKh 
lsˉuhs' ;j o wdh;ksl hymd,k mqre≥ hï 
wdh;khl ffk;sl" kshduk iy wdh;ksl 
rduqj jeä †hqKq lsˉug iy we.ehSug ,la lsˉu 
i|yd m%;sm;a;s iïmdolhkag Wmldˉ jk w;r 
th wdr®:ßl ldr®hlaIu;dj" ;sridr ixjr®Okh 
iy uQ,H ia:dhs;dj we;s lsˉug Wmld¯ jkq ,nhs 
^OECD, 2015&' uQ,H ia:dhs;d wdh;kfha wOHlaI 
frdnÜ (2004) g wkqj wdh;ksl hymd,kh 
hkq jHdmdrhla l<ukdlrKh lsˉug iy 
u. fmkaùug fhdod .kq ,nkakd jQ o" fldgia 
ysñhkaf.a w.h jeä lrkakd jQ o" tfia u uQ,H 
ia:dhs;dj iy;sl lsˉug fhdod .kq ,nkakd jQ 
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ta' ta' whs' tka' úl%uisxy 
ksfhdacH wOHlaI

kS;s yd wkql+,;d lghq;= fomdr®;fïka;=j

o l%shdoduhla iy jHqyuh rduqjls' flfia jqj;a" 
wdh;ksl hymd,kh hkak ksr®jpkh lsˉu 
f,fyis myiq ldr®hhla fkd fõ' fï iïnkaOfhka 
woyia olajk jeka fvka nr®.a ^2012&" úúOdldr jq 
wdh;ksl hymd,kh iïnkaOfhka jk iuld,Sk 
wr®: ksrEmkhka úYaf,aIKh lrñka mjikafka" 
ielhlska fyda wjq,a iy.; njlska f;dr j 
wdr®:ßl hymd,kh hkak wr®: ksrEmkh lsˉu 
wudre ldr®hhla njhs' fï iïnkaOfhka frdaÉ 
^2005& mjikqfha wdh;ksl hymd,kh hkak 
wr®: ksrEmKh lsˉu wmyiq ù we;af;a tys iSud 
udhsï ksrka;rfhka u mqΩ,a ùu ksid njhs' ;j 
o wdh;ksl hymd,kh b;d ixlSr®K iy úúO 
jQ iajrEmhla .kakd úIhhla fjhs ^leân˙" 
2000&' tys ;j≥rg;a i|yka jkqfha wdh;ksl 
hymd,kh iïnkaOfhka jk iqiudor®Yhka" 
úksYaphka iy úi∫ï ta yd ne∫Kq wdr®:ßl úoHdj" 
uqo,a iy .KldêlrK uQ,Or®u u; ;SrKh jk 
njhs' kS;sh" wdr®:ßl úoHdj" .KldêlrKh iy 
l<ukdlrKh jeks jQ úúO úIhhkaj,g wod< 
mr®fhaIlhka wdh;ksl hymd,kh hkak Tjqkaf.a 
úIh m:hg wod< jk whq˙ka wr®: ksrEmkh 
lsˉug W;aidy lrkq ,en we;s w;r" tfia fyhska 
wdh;ksl hymd,kh ksr®jpkh lsˉu fyda tys iSud 
udhsï fidhd .ekSu b;d wmyiq ldr®hhla ù we;' 
fuu ixl,amh wr®: ksrEmKh wmyiq ldr®hhla 
jQj;a" fuu ,smsfha woyi jkqfha ,xldfõ mj;akd 
wdh;ksl hymd,k rduqj úYaf,aIKh lsˉuhs' ta 
wkqj ,xldfõ wdh;ksl hymd,k rduqfõ wdrïNh 
ms<sn| j wjOdkh fhduq lsˉu fhda.H fõ' 

3' Y%S ,xldj ;=< wdh;ksl hymd,kfha úldYkh
Y%S ,xldj ;=< wdh;ksl hymd,kfha b;sydih rc 
oji olajd †j hhs' tl, wdh;ksl hymd,kh 
hk jpkh Ndú; fkd l< o hymd,k uQ,Or®u 
Ndú;hg .kakd ,†' ySká., ^2011& mjik m˙†" 
tl, hymd,kh l=, l%uh u; mokï jQ w;r ta 
ta l=,hkag wkqj Tjqka jdr®;d l< hq;= jQ wdldrh 
ksis f,i olajd ;snq◊' ;j o Tjqka md,kh 
lsˉu i|yd Tjqka úiska u ilid .kq ,enQ kS;s 
iy ˉ;s moaO;shla Tjqkg úh' mS˙ia ^1956& Wmqgd 
olajñka ySká., ^2011& mjikqfha by< l=,j, 
isá mqoa.,hka rfÜ wdr®:ßl lghq;=j, ;;a;ajh fï 
hgf;a wëlaIKh l< njhs' 

,xldfõ hg;a ú‚; hq.ho wdh;ksl hymd,kh 
iïnkaOfhka b;d jeo.;a fõ' ixia:dms; iud.ï 
msysgqùu iy fldgia fjf<ofmd< lghq;= fya;=fjka 
1796 isg 1948 olajd jQ ld, mrdifha wdh;ksl 
hymd,kh ms<sn| jQ ixl,amj, jr®Okhla oelsh 
yels úh ^fiakdr;ak iy .=Kr;ak" 2008&' fï 
iïnkaOfhka tl, y∫kajd fokq ,enQ wK mk;a 
idlaIs orhs' jdKsc iy uqyq≥ lghq;= iïnkaOfhka 
jQ tx.,ka; kS;sh ,xldjg wod< lr .ekSu i|yd 
1852 wxl 05 ork isú,a kS;s wd{d mk; y∫kajd 
fok ,†' bka miq j 1896 ° §fldgia ;e/õlrejkaf.a 
ix.uh¶ msysgqjk ,o w;r" th 1904 §fld<U  
;e/õlrejkaf.a ix.uh¶ hkqfjka ku fjkia 
lrk ,† ^CSE"2016&' ;j≥rg;a  1938 wxl 51 ork 
iud.ï wd{d mk; y∫kajd ≥ka w;r ta hgf;a 
iud.ï ,shdm†xÑ ls¯fï fomdr®;fïka;=j msysgqjk 
,†' fuu ld,h ;=< o wdh;ksl hymd,kh tkñka 
u Ndú; fkd jqK o ta yd iïnkaO uQ,Or®u ,xldj 
;=< jr®Okh lsˉug fuu wK mk;a iy wdh;k 
úYd, fiajhla lrk ,†' 

óg wu;r j hymd,k rduqj ,xldj ;=< jr®Okh 
ùu iïnkaOfhka iqúfYaIS ixêia:dkhla f,i 1977 
° y∫kajd fokq ,enQ újD; wdr®:ßl m%;sm;a;s fmkajd 
†h yels h' fuu ld,h ;=< 1982 wxl 17 ork 
iud.ï mk; y∫kajd ≥ka w;r ta hgf;a f;dr;=re 
fy<s ls¯fï wjYH;dj kS;s.; lrk ,†' WodyrK 
f,i wOHlaIjrekaf.a jhi" Tjqka .súiqïj,g 
we;s iïnkaO;dj" fldgia mej¯u fjkqfjka Tjqka 
úiska lrk ,o f.ùï fy<s lsˉug we;s kS;suh 
wjYH;dj hkd†h fmkajd †h yels h' óg wu;r 
j wOHlaI uKav,fha j.lSï" fldgialrejkaf.a  
/iaùï meje;aùfï ldr®h mámdáh" ú.Kk lghq;= 
ms<sn| ldr®h mámdáh iy Tjqkaf.a /iaùï ms<sn| 
fy<s lsˉu hkd†h iud.ï mk; hgf;a is≥l< 
hq;= úh' 

1985 jifr® °" fld<U ;e/õlrejkaf.a ix.uh 
iy fldgia ;e/õlrejkaf.a ix.uh tl;= 
ls¯fuka fld<U iq/l=ïm;a yqjudrej msysgqjd 
.kakd ,†' miq j th fld<U fldgia yqjudrej 
jYfhka jr®Okh jQ w;r th ,ehsia;= .;  
iud.ïj, hymd,k rduqj jr®Okhg wod< 
jkakdjQ ¯;s ieliSug úYd, ldr®h Ndrhla  is≥ 
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lrkq ,†' ^Wod' fld<U ;e/õlrejkaf.a ix.ufha 
jQ wkq kS;s fjkia lrñka 1988 ° kj ¯;s y∫kajd 
fok ,†'&

1987 wxl 37 ork mk;ska Y%S ,xld iq/l=ïm;a 
iy úksuh fldñIka iNdj msysgqjk ,†' fuys 
m%Odk wruqKq jkqfha l%uj;a iy idOdrK 
ms<sfj,lg iq/l=ïm;a ksl=;a lsˉu yd fj<odï 
l< yels fjf<|fmd<la we;s lsˉu yd mj;ajd 
f.k hEu" wdfhdaclhkaf.a whs;sjdislï wdrlaId 
lsˉu" fldgia fjf<|fmd< úêu;a lsˉu yd ta 
fjf<|fmdf<ys jD;a;Sh m%ñ;s mj;ajd f.k hkq 
,nk njg iy;sl lsˉu hkd†h fõ' bka miq 
j" 1997 wxl 26" 2003 wxl 10 iy 2009 wxl 47 
kue;s mk;aj,ska iq/l=ï iy úksuh fldñIka 
iNd mk;g ixfYdaOk y∫kajd fok ,†' fuu 
ishÆ u mk;a" fldgia fjf<|fmd< iïnkaOfhka 
wod< jk hymd,k uQ,Or®u jr®Okhg msgqjy,a 
úh' WodyrK f,i .;a l, 1996 wxl 26 mk;ska 
tall Ndr iy ialkaO ;e/õlrejka kshdukh 
lsˉu;a" ialkaO yqjudre wdh;kj,g n,m;% 
m%odkh lsˉug;a" 2006 wxl 18 mk;ska ksIaldYK 
wdh;k kshdukh lsˉug;a iq/l=ïm;a yd úksuh 
fldñIka iNdjg n,h ,nd fok ,†' ;j o 
2009 wxl 47 ork ixfYdaê; mk;ska ,ehsia;=.;  
iud.ïj,g úOdk ksl=;a lsˉugo fldñIka 
iNdjg n,h mjrk ,†' 

1995 jifr® ° o" wdh;ksl hymd,kh iïnkaOfhka 
jeo.;a mshjr .kakd ,†' tkï 1995 wxl 15 ork 
Y%S ,xld .sKqï iy ú.Kk m%ñ;s mk; iïmdokh 
lrk ,†' fï hgf;a .kq ,enQ jeo.;a mshjr f,i" 
.sKqï iy ú.Kk m%ñ;s iE°u i|yd Y%S ,xldfõ 
jr,;a .Kldêld¯jrekaf.a wdh;khg n,h 
mej¯u" Y%S ,xld .sKqï yd ú.Kk m%ñ;s iólaIK 
uKav,h msysgqùu hkd†h oelsh yels h' 

1997 jifr® °" Y%S ,xldfõ m%:u úêu;a wdh;ksl 
hymd,kh m˙ph ksl=;a lrk ,†' 1990 jifr® 
isg .kakd ,o uy;a m˙Y%uhl m%;sM,hla f,i 
Y%S ,xldfõ jr,;a .Kldêld˙jrekaf.a wdh;kh 
úiska ‘The Code of Best Practice: Matters relating 
to Financial Aspects of Corporate Governance' 
kue;s wdh;ksl hymd,k uQ,Or®u we;=<;a 

m˙phla fuf,i 1997 jifr® ° ix.Dys; lr 
t<s olajk ,o w;r th Y%S ,xldfõ wdh;ksl 
hymd,kh iïnkaO b;sydifha jeo.;a 
ikaêia:dkhla f,i i,lkq ,nhs' fuh uQ,sl 
jYfhka 1992 jifr® tlai;a rdcOdksfha ksl=;a 
lrk ,o wdh;ksl hymd,kh iïnkaOfhka jk 
leân˙ jdr®;dj ^Cadbury Report& u; mokï ù 
we;' fuu jdr®;dj wkqj hñka uQ,sl wdh;ksl 
hymd,k uQ,Or®u jk wOHlaI uKav,fha j.lSu 
iy ixhq;sh" ú.Kljrekaf.a ldr®h Ndrh" fldgia 
ysñhkaf.a whs;Ska iy j.lSï hkd†h Y%S ,xldjg 
wod< lr f.k we;' flfia jqj o 1997 ° ,xldfõ 
ksl=;a lrk ,o fuu m˙ph ia:dms; kS;s ud,djla 
fkd jQ w;r th iajleue;a; u; muKla wod< 
lr .; yels m%ñ;Ska ud,djla muKla úh' 

bka wk;=re j 2001 jifr® ° Y%S ,xldfõ jr,;a 
f,alïjrekaf.a iy m˙md,k ks,Od¯kaf.a 
wdh;kh úiska Tjqkag wod< jk m˙† —“Hand 
Book on Corporate Governance: Principles and 
Guidelines to Best Practice in Sri Lanka" ksl=;a 
lrk ,†' kej;;a 2002 jifr® ° Y%S ,xld jr,;a 
.Kldêld˙jrekaf.a wdh;kh úiska iajleue;a; 
u; muKla wod< lr .; yels wdh;ksl hymd,k 
lreKq we;=<;a m˙phla “Best Practice on Audit 
Committees" hk kñka ksl=;a lrk ,†' tu 
jifr® ° u Y%S ,xld uy nexl=j úiska o nexl= 
iy wfkl=;a uQ,H wdh;k flfrys n,mdk m˙† 
wdh;ksl hymd,kh ms<sn| m˙phla ksl=;a lrk 
,†' th 1997 Y%S ,xld jr,;a .Kldêld¯ wdh;kh 
úiska ksl=;a lrk ,o wdh;khl hymd,kh 
ms<sn| hymqre≥ we;=<;a m˙ph" nexl= wëlaIKh 
i|yd jQ ndfi,a lñgqj úiska nexl=j, wdh;ksl 
hymd,kh jeä†hqKq  lsˉu i|yd ksl=;a lrk ,o 
uQ,Or®u" 2001 jifr® ° fmd≥rdcH uKav,Sh jev 
lñgqj úiska ksl=;a lrk ,o ms˙laiqï ,ehsia;=j" 
iy wdr®:ßl iyfhda.S;djh iy ixjr®Okh i|yd 
jQ ixúOdkh úiska ksl=;a lrk ,o wdh;ksl 
hymd,ksl uQ,Or®u ̂OCED Principals of Corporate 
Governance& hkd†h uq,alrf.k ksl=;a lrk ,†' 
fuf,i Y%S ,xld uy nexl=j úiska 2002 jifr® ° 
ks;=la lrk ,o wdh;ksl hymd,k m˙ph uQ,sl 
jYfhka wOHlaIljrekaf.a iq≥iqlï" iNdm;s iy 
m%Odk úOdhl ks,Od¯" m%Odk úOdhl ks,Od¯ 
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;ekf.a iy fcHaIaG l<uKdlrKfha j.lSï" 
iud.ï f,alï" wOHlaIljreka i|yd jQ mqyqKq 
jevuqΩ iy oekqïj;a ls¯ï" wOHlaIl uKav,h 
iïnkaO wkq lñgq jHqyh" úksúoNdjh" wjodkï 
l<ukdlrKh" úplaIK kshdukh iy wëlaIKh 
hk lreKq u; mokï úh ^CBSL, 2002&' fuu 
m˙ph o wksjdr®h fkd jQ w;r uQ,H moaO;sfha 
ia:djrNdjh iy wLKav;dj mj;ajdf.k hdu 
Wfoid fuys wvx.= hymd,k uQ,Or®u  wkq.ukh 
lrk f,i nexl= fj;ska b,a,Sula muKla is≥ 
lrk ,†' tkuq;a miq.sh w;aoelSï foi wjOdkh 
fhduq ls¯fï ° tlS b,a,Su tkhska u nexl= úiska 
bgq lf<a o hkak .egÆ iy.; h' 

2003 ckjd˙ ui uqo,a wud;HdxYfha fmd≥ jHdmdr 
ms<sn| fomdr®;fïka;=j úiska fmd≥ jHdmdr iy 
jHjia:dms; wdh;kj,g wod< jk m˙oafoka 
wdh;ksl hymd,kh iïnkaOfhka jQ hymqre≥ 
we;=<;a m˙ph ksl=;a lrk ,†' bka miq j 2003 
udr®;= ui Y%S ,xld jr,;a .Kldêld¯jrekaf.a 
wdh;kh"  Tjqka úiska 1997 jifr® ksl=;a lrk ,o 
m˙ph fjkqjg ‘Code of Best Practice on Corporate 
Governance' ksl=;a lrk ,†' fuys úfYaIfhka 
wOHlaIljrekaf.a ldr®h Ndrh" Tjqkaf.a jegqma" 
fldgia ysñhkaf.a ldr®h Ndrh" ú.Kkh iy 
j.ùu hkd†h hymd,k uQ,Or®u f,i we;=<;a ù 
;snQ fyhska" th tlai;a rdcOdksfha 1998 ° ksl=;a 
lrk ,o yeïfm,a m˙ph ^Hampel Code of UK& 
wkq.ukh lr we;s nj fmkS hhs' 

2004 uehs ui ° Y%S ,xld iq/l=ïm;a iy úksuh 
fldñIka iNdj úiska ,ehsia;= .; iud.ïj, 
ú.Kkh iy ú.Kk lñgq i|yd wod< jk 
udr®f.damfoaYkhka ksl=;a lrk ,†' fuhg 
uQ,sl fya;=j jQfha 2002 jifr® ° Y%S ,xld jr,;a 
.Kldêld¯jrekaf.a wdh;kh ksl=;a lrk 
,o wdh;ksl hymd,k uQ,Or®uj, ú.Kkh 
iïnkaOfhka jk ldrKd .eUqfrka idlÉcd 
lr fkd ;sîuhs' flfia jqj;a" 2002 jifr®  
iq/l=ïm;a yd úksuh fldñIka iNdj ksl=;a lrk 
,o fuu udr®f.damfoaY wkq.ukh lsˉug ,ehsia;=.;  
iud.ïj,g wksjdr®h fkd ù h' 

2007 uehs ui ° " Y%S ,xld jr,;a .Kldêld¯jrekaf.a 
wdh;kfha iy Y%S ,xld iq/l=ï iy úksuh 

fldñIka iNdfõ iyfhda.h iys; j" fld<U 
fldgia yqjudrej úiska ,ehsia;=.; ls¯fï ̄ ;sj,g 
wdh;ksl hymd,k ¯;s we;=<;a lrk ,†' th 
wksjdr®hfhka wkq.ukh l< hq;= ¯;s iuqodhla jQ 
w;r th w†hr folla hgf;a l%shd;aul lrk ,†' 
tkï uQ,sl w†hfr® ° ,ehsia;=.; iud.ï úiska" 
Tjqka wod< wdh;ksl hymd,k kS;sj,g wkq.; jQ 
njg m%ldYhla Tjqkaf.a 2007 wfm%,a 01 jkodhska 
miq j m%ldY lrkq ,nk jdr®Isl jdr®;dfõ i|yka 
l< hq;= jQ w;r hï fyhlska wkq.; ùug fkd 
yels jQfha kï thg fya;= oelaúh hq;= úh ̂ Comply 
or Explain&' fojk w†hfr® °" tkï 2008 wfma%,a 01 
jk †kfhka miq j" ,ehsia;=.; iud.ïj,g wod< 
hymd,k uQ,Or®uj,g wkq.;ùu wksjdr®h jQ w;r 
ta njg Tjqka úiska Tjqkaf.a jdr®Isl jdr®;dfõ 
iy;sl lrk ,o m%ldYhla we;=<;a l< hq;= úh'  
fuh Y%S ,xldfõ ,ehsia;=.; iud.ïj,  wdh;ksl 
hymd,kh jr®Okh lsˉug .kq ,enQ oeä mshjrla 
f,i oelsh yels h'

2007 foieïnr® udifha ° Y%S ,xld uy nexl=j 
úiska wdh;ksl hymd,k uQ,Or®u wkq.ukh 
lsˉu wksjdr®h lrñka 2007 wxl 11 iy 12 hk 
úOdkhka nexl= fj; ksl=;a lrk ,† ^CBSL, 
2013a, 2013b&'  fuh 2008 ckjdrs 01 fjksod isg 
n,d;aul jqj;a iuyrla hymd,k uQ,Or®uj,g 
wkq.; ùug iyk ld,hla ,nd ° ;snqKß' 

by; wjia:djkag wu;r j 2007 wxl 07 ork 
iud.ï mk; iïu; lr .ekSu o ,xldfõ 
wdh;ksl hymd,k rduqj jr®Okh ùug bjy,a jQ 
nj oelsh yels h' ukao h;a wdh;ksl hymd,kh 
jr®Okh lsˉug wod< jkakd jQ uQ,Or®u rdYshla 
tys ix.Dys; lr ;sîuhs' 

kej;;a 2008 cqks ui † Y%S ,xld jr,;a 
.Kldêld¯jrekaf.a wdh;kh iy iq/l=ïm;a 
iy úksuh fldñIka iNdj tl;=j ‘Code 
of Best Practice on Corporate Governance' 
ksl=;a lrk ,o w;r" th o iafõÉcdfjka  
wkq.ukh l< hq;= jQ m˙phls' fuys m%Odk 
jYfhka iud.fï wNsjDoaêh i|yd wOHlaI 
uKav,fha iduQysl j.lSu" wOHlaIjrekaf.a 
lemùu" iu;=,s;Ndjh" m;aùï iy jegqma f.ùï 
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iïnkaOfhka jk úksúoNdjh iy fldgia 
ysñhkaf.a whs;Ska hkd†h idlÉcd lr we;' 
óg wu;r j" ,ehsia;=.; iud.ïj, ú.Kk 
l%shdj,sh ldr®hlaIu iy Yla;su;a lsˉu Wfoid 
2008 jifr® cQ,s udifha ° Y%S ,xld iq/l=ïm;a iy 
úksuh fldñIka iNdj fjk u udr®f.damfoaY 
ud,djla ksl=;a lrk ,†' Bg wu;r j fuu  
udr®f.damfoaYhka ;=<ska ,ehsia;=.; iud.ïj, 
wjodkï l<ukdlrK l%shdj,sh jeä†hqKq  lsˉu 
o wfmalaId lrk ,†' fuu jifr® ° u Y%S ,xld 
uy nexl=j úiska uQ,H iud.ïj,g wod< jk 
m˙oafoka 2008 wxl 3 ork wdh;ksl hymd,k 
úOdkhka ksl=;a lrk ,o w;r th 2009 ckjd˙ 1 
fjksod isg n,d;aul úh' fuys uQ,sl wruqK jQfha 
,shdm†xÑ lrk ,o uQ,H iud.ïj, wdh;ksl 
hymd,k rduqj k.d isgqùuhs' 

2009 jifr® ° kej;;a Y%S ,xld uy nexl=j úiska 
2000 wxl 56 ork l,an≥ uQ,HlrK mkf;a 
m%;smdokhkag hg;a j 2009 wxl 4 ork úOdkh 
ksl=;a lrk ,o w;r tu.ska l,an≥ uQ,HlrK 
iud.ïj, wdh;ksl hymd,kh we;s lsˉu 
wfmalaId lrk ,†' fuu úOdkh 2010 ckjd˙ ui 
isg wksjdr®h wjYH;djla f,i n,d;aul úh' 

2013 jifr® ° kej;;a ‘Code of Best Practice on 
Corporate Governance' ys y;r jk ixialrKh 
Y%S ,xldfõ jr,;a .Kldêld¯jrekaf.a wdh;kh 
iy iq/l=ïm;a iy úksuh fldñIka iNdj tl;=j 
ksl=;a lrk ,†' fuu ixialrKh ;=< wNHka;r 
md,khka" wjodkï l<ukdlrKh iïnkaOfhka 
wOHlaIl uKav,fha iy ú.Kl lñgqfõ j.lSu" 
fÉ;k lñgqjg wod< jk lreKq" wdh;ksl 
hymd,kh iïnkaOfhka iud.ï f,alïf.a ldr®h 
Ndrh" fldgia ysñhka iu`. jk ikaksfõok  iy 
;sridr jdr®;dlrKh iïnkaOfhka jk uQ,Or®u 
úfYaIfhka wka;r®.; lr we;'

wjidk jYfhka 2017 foieïnr® udifha ° ‘Code of 
Best Practice on Corporate Governance'  ys miajk 
ixialrKh Y%S ,xld jr,;a .Kldêld¯jrekaf.a 
wdh;kh úiska ksl;a lrk ,† ^ICASL" 2017&' 
fuu ixialrKh f.da,Sh jr®Okhka fuka u 
foaYSh m%d.aOk fjf<ofmdf<ys jQ wNsfhda.hka  

ie,ls,a,g .ksñka ksl=;a lr we;' ta wkqj 
wOHlaIl uKav,fha ixhq;sh iy /iaùï" 
wOHlaIl uKav,fha ldr®h Ndrh iy ú.Kl 
lñgq m%{ma;sh"  iïnkaê; mdr®Yaj .kqfokq" ihsnr® 
wdrlaIdj ̂ Cyber Security& hkd† lreKqj,g wod< 
hymd,k uQ,Or®u fuys wÆ;ska y∫kajd ° we;' 

by;ska ú.%y lrkq ,enqfõ Y%S ,xldj ;=< wdh;ksl 
hymd,k rduqj jr®Okfha ° oelsh yels jQ m%Odk 
wjia:d mu◊' óg wu;r j wdxYsl jYfhka fuka 
u wdh;ksl jYfhka o hymd,k uQ,Or®u jr®Okh 
Wfoid .kq ,enQ úúO mshjr o oelsh yels h' tn∫ 
mshjr fuu ,smsh ;=<ska idlÉcd lr fkdue;s 
w;r foaYSh jYfhka lemS fmkqKq wjia:d muKla 
fu u.ska ie,ls,a,g Ndck lr we;' 

4' wdh;ksl hymd,kh iïnkaOfhka jk kS;suh 
rduqj

 wdh;ksl hymd,kh iïnkaOfhka wod< jk 
we;eï m%Odk mk;aj, wdh;ksl hymd,kh 
iïnkaOfhka jk uQ,Or®u m%ldYs; j i|yka 
lr we;s w;r ;j;a iuyr wjia:dj, ° mk;aj, 
m%;smdok uq,a lrf.k ̄ ;s" fr.=,dis" udr®f.damfoaY 
iy úOdkhka f,i tajd ksl=;a lr we;' t n∫ 
mk;aj, idrdxYhla my; b†˙m;a lr we;' 

4'1 1988 wxl 30 ork nexl= mk;
nexl= i|yd wod< jk wdh;ksl hymd,k 
úOdkhka nexl= mkf;a m%;smdokhkag 
wkql+, j ksl=;a lr we;' nexl= l%ufha 
ia:djrNdjh we;s lsˉu i|yd n,m;%,dNS 
jd◊c nexl=j,g úOdkhka ksl=;a lsˉug 
nexl= mkf;a 46^1& j.ka;sh hgf;a Y%S 
,xld uy nexl=fõ uqo,a uKav,hg n,h 
mjrd we;' t f,iska u 76 J^1& j.ka;sh 
hgf;a n,m;%,dNS úfYaIs; nexl=j,g 
úOdk ksl=;a lsˉug o uqo,a uKav,hg 
n,h we;' fuu n,;, Ndú; lrñka Y%S 
,xld uy nexl=fõ uqo,a uKav,h 2007 
wxl 11 iy 12 ork wdh;ksl hymd,kh 
iïnkaOfhka jk úOdkhka ms<sfj,ska 
n,m;%,dNS jd◊c nexl=j,g iy úfYaIs; 
nexl=j,g ksl=;a lr we;' 
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4'2 1949 wxl 58 ork uqo,a kS;s mk; 
uqo,a kS;s mkf;a 10(C) j.ka;sh wkqj Y%S 
,xld uy nexl=fõ n,;," ldr®hhka iy 
j.lSï l%shd;aul ls¯fï ° wod, jkakd jQ 
¯;s iy fr.=,dis ksl=;a lsˉug Y%S ,xld uy 
nexl=fõ uqo,a uKav,hg n<h we;' uqo,a 
kS;s mkf;a 5 jk j.ka;sfha i|yka jk 
wdldrhg uy nexl=fõ tla m%Odk wruqKla 
jkqfha rfÜ uQ,H moaO;sfha ia:dhs;dj  
mj;ajd f.k hEuhs' tu wruqK fmroe˙ 
lr f.k uqo,a mkf;a 5 iy 10^C& j.ka;sh 
wkqj hñka nexl=j,g wod< jk wdh;ksl 
hymd,k úOdk ksl=;a lr we;' tu úOdk 
u.ska nexl= l%ufha ia:djrNdjh;a t;=<ska 
iuia; uQ,H l%ufha ia:djrNdjh;a we;s 
lr .ekSu wfmalaId flfr®'  

4'3 2007 wxl 7 ork iud.ï mk; 
iud.ïj, wdh;ksl hymd,kh jeä†hqKq  
lsˉu iy mj;ajd f.k hEu i|yd wod< jk 
m%;smdok rdYshla iud.ï mkf;a we;=<;a 
lr we;' tys wOHlaIljreka i;= uQ,sl 
j.lSï meye†,s j olajd we; ̂  187" 188" 219" 
iy 220 j.ka;s&' fï wkqj wOHlaIjrekag 
Tjqkaf.a ldr®h Ndrh ksis yd kshñ; m˙† 
lsˉug wjYH jkakd jQ ffk;sl rduqj 
jHjia:dms; mk;a u.ska u ilid we;s nj 
fmkS hhs' ;j o wOHlaIljreka yg iud.fï  
fldgia iïnkaOfhka mj;sk ne£ï fy<s 
l< hq;= njg jk m%;smdok o fuys we; 
^200 j.ka;sh&' Bg wu;r j iud.fï 
wOHlaIljrekag isú,a j.lSï  [Wod' 17^3&" 
41^4&" 46^2&" 61^2& iy 216^5&j.ka;s] iy 
wmrdO j.lSï [Wod' 56^5&" 70^5&" 115^4&" 116^5&" 
117^3&" 119^2&" 166" 192^4& iy 212^3& j.ka;s] 
mejfrk wjia:d iud.ï mkf;a meye†,s 
j olajd we;' fuu j.ka;s úur®YKh lrk 
úg meye†<s j fmkS hk ldrKh jkafka" 
iud.ï ;=< wdh;ksl hymd,k rduqj 
jeä†hqKq lsˉu fuu.ska wfmalaId l< 
njhs' ta wkqj iud.ï mk; Y%S ,xldfõ  
iud.ïj, wdh;ksl hymd,kh 
iïnkaOfhka jk uQ,sl wä;d,u oeóug 
iu;a ù we;s nj ;r®l l< yels h' 

4'4 1995 wxl 15 ork Y%S ,xld .sKqï iy 
ú.Kk m%ñ;s mk;  

fuu mkf;a o úfYaI ,laIK lsysmhla 
oelsh yels h' tkï fuu mk; u.ska 
.sKqï iy ú.Kk m%ñ;Ska ieliSu i|yd 
Y%S ,xld jr,;a .Kldêld¯jrekaf.a 
wdh;khg n,h mjrd we; ^2 iy 3 
j.ka;s&' ;j o Y%S ,xld .sKqï iy ú.Kk 
m%ñ;Ska iólaIKh ls¯fï uKav,h fuu 
mk; hgf;a msysgqjk ,† ^11 j.ka;sh&' 
fuu uKav,h msysgqùfï m%Odk wruqK 
jQfha Y%S ,xld .sKqï iy ú.Kk m%ñ;Skag 
wkq.; ùu kxjd,Su;a tfia u tajd tf,i 
wkq.ukh lrkafka o hkak wëlaIKh 
lsˉu;a h' 

by; oelajQ wK mk;aj,g wu;r j 
Y%S ,xldfõ wdh;ksl hymd,kh k.d 
isgqùug byj,a jQ fjk;a mk;a .Kkdjla 
oelsh yels h' WodryK f,i 1988 wxl 
78 ork uQ,H iud.ï mk;" 2000 wxl 56 
ork l,an≥ uQ,HlrK mk; hkd†h oelsh 
yels h' fuu mk;a uQ,H iud.ï" l,an≥ 
uQ,HlrK iud.ï jeks úúO wxYj, 
wdh;ksl hymd,k uQ,Or®u jr®Okh lsˉu 
Wfoid wä;d,u oud we;'  

5' Y%S ,xldfõ wdh;ksl hymd,kh ms<sn| kshduk 
iy wdh;ksl rduqj

Y%S ,xldfõ wdh;ksl hymd,kh jr®Okh lsˉu 
iïnkaOfhka lghq;= lrkq ,nk wdh;k fojr®.
hla oelsh yels h' bka m<uq jr®.h jkqfha wdh;ksl 
hymd,kh kshdukh lsˉu Tjqkag we;s ffk;sl 
j.lSula f,i i,ld lghq;= lrk wdh;k 
fõ' wfkla wdh;k jr®.h jkqfha" wdh;ksl 
hymd,kh we;s lsˉu ;uka i;= iud„h iy 
jD;a;Suh j.lSula f,i i,ld th jr®Okhg lem 
ù jev lrkq ,nk wdh;khs' tf,i Y%S ,xldj ;=< 
wdh;ksl hymd,kh we;s lsˉug" jr®Okh lsˉug 
fuka u m%p,s; lsˉug fjfyi ù lghq;= lrkq 
,nk m%Odk wdh;k flfrys wjOdkh fhduq 
lsˉu jeo.;a fõ' 
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5'1 Y%S ,xld uy nexl=j
nexl=lrejka kshdukh lrkakd jYfhka 
fuka u uQ,H l%ufha ia:dhs;dj we;s lsˉug 
;sfnkakd jQ j.lSu fya;=fjka" nexl= ;=< 
wdh;ksl hymd,kh jr®Okh Wfoid uy 
nexl=jg úYd, ldr®h Ndrhla mej¯ we;' 
ukao h;a Y%S ,xldfõ uQ,H l%uh ;=< nexl= 
úYd, ldr®hh Ndrhla is≥ lrk w;r 
bka tla nexl=jl lvd jeàu uqΩ uy;a 
wdr®:ßlh u wr®nqohlg ,la ls¯ug fya;= 
úh yels h' fun∫ lreKq ie,ls,a,g f.k 
2002 jifr® ° wdr®:ßl hymd,k uQ,Or®u 
Y%S ,xldfõ nexl= l%uh fj; uq,ska u 
y∫kajd fok ,†' fuh iafõÉcdfjka  
wkq.ukh l< hq;= jQ wdh;ksl hymd,k 
m˙phla úh' kuq;a fuh t;rï idr®:l 
fkd jQ njg fyd|u ksoiqka jQfha m%uqL 
nexl=fõ lvd jeàu iy fi,dka nexl=fõ 
we;s jQ wr®nqold¯ ;;a;ajhhs' fun∫ 
;;a;ajhla hgf;a nexl=lrejka ishÆ 
foJdd u ffk;sl j j.lSug ,la lrkq 
,nk iDcq wdh;ksl hymd,k rduqjl 
wjYH;dj oefkkakg úh' thg úi∫ula 
f,i Y%S ,xld uy nexl=j" nexl= úiska 
wksjdr®hfhka ms<sme†h hq;= jQ wdh;ksl 
hymd,k úOdkhka 2007 jifr® foieïnr® 
ui ksl=;a lrk ,o w;r" ishÆ u nexl= 
thg 2008 jifr® ckjd˙ ui 01 fjksod isg 
wksjdr®hfhka u wkq.; úh hq;= úh' fuu 
úOdkhka 1988 wxl 30 ork nexl= mkf;a 
iy 1949 wxl 58 ork uqo,a kS;s mkf;a 
m%;smdokhkag wkql+, j ksl=;a lrk ,o 
tajd úh' Bg wu;r j uQ,H iud.ï iy 
l,an≥ uQ,HlrK iud.ï i|yd o wod< 
jk hymd,k úOdkhka 2008 iy 2009 
jirj, ms<sfj,ska ksl=;a lrk ,o w;r" 
tajd 1988 wxl 78 ork uqo,a iud.ï mk; 
iy 2000 wxl 56 ork l,an≥ uQ,HlrK 
mkf;a m%;smdokhkag wkqj ksl=;a lr we;' 

5'2 Y%S ,xld jr,;a .Kldêld¯jrekaf.a 
wdh;kh
1959 wxl 23 ork mk;ska Y%S ,xld jr,;a 
.Kldêld¯jrekaf.a wdh;kh ia:dms; 

lr we;s w;r ,xldj ;=< wdh;ksl 
hymd,khka jr®Okh ls¯fï mqfrda.dñhd 
f,i fuu wdh;kh oelsh yel' Tjqka 
úiska Y%S ,xldfõ m%:u wdh;ksl hymd,k 
m˙ph 1997 jifr® ° ‘Code of Best Practice 
on Matters related to Financial Aspects 
of Corporate Governance' hk kñka 
ksl=;a lrk ,†' bka miq j 2002 jifr® 
°" ú.Kk lñgq uq,a lr .;a hymd,k 
uQ,Or®u ud,djla ‘Code of Best Practice 
on Audit Committee' hk kñka ksl=;a 
lrk ,†'  2003 jifr® °  ‘Code of Best 
Practice on Corporate Governance' ksl=;a 
lrk ,o w;r tys ;=kajk ixialrKh Y%S 
,xld jr,;a .Kldêld¯ wdh;kh iy 
Y%S ,xld iq/l=ïm;a iy úksuh fldñIka 
iNdj tl;=j ksl=;a lrk ,†' tys y;rjk 
ixialrKh 2013 jifr ° ksl=;a lrk 
,o w;r th 2017 jir w. olajd u n, 
meje;afjk ,†' tys miajk ixialrKh 
2017 foieïnr® ui ksl=;a lrk ,†' fuu 
ishÆ f,aLkj, úfYaI ,laIKh jkqfha 
tajd wksjdr®h ffk;sl wjYHd;djla 
f,i olajd fkd ;sîuhs' Y%S ,xld jr,;a 
.Kldêld¯jrekaf.a wdh;kh úiska 
ksl=;a lrk ,o wdh;ksl hymd,k 
m˙phka ish,a, u iajleue;a; u;  
wkq.ukh l< yels ¯;s ud,djla úu tys 
úfYaI ,laIKh fõ' 

5'3 Y%S ,xld iq/l=ïm;a iy úksuh fldñIka 
iNdj
Y%s ,xldj ;=< m%d.aOk fjf<|fmd< 
t,odhS" ldr®hlaIu iy l%shdld¯ f,i 
kshdukh ls¯fï wruqfKka 1987 wxl 
36 ork Y%S ,xld iq/l=ïm;a iy úksuh 
fldñIka iNd mk; hgf;a" YS% ,xld 
iq/l=ïm;a iy úksuh fldñIka iNdj 
msysgqjk ,†' by;ska i|yka l< wdldrhg 
fuu fldñIka iNdj Y%S ,xld jr,;a 
.Kldêld¯jrekaf.a wdh;kh iu`. 
tl;=j 2008 iy 2013 hk jirj, ° ‘Code 
of Best Practice of Corporate Governance' 
ksl=;a lrk ,†' Bg wu;r j ,ehsia;=.; 
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iud.ïj, úksúoNdjh" úYajikSh;ajh" 
iy uqo,a jdr®;dlrKfha ksrjoH;dj we;s 
lsˉug Wmld¯ jkakd jQ .sKqïlrKh" 
ú.Kkh iy ,ehsia;=.; lsˉu iïnkaO 
jQ ¯;s iy udr®f.damfoaY ksl=;a lsˉu 
o is≥ lrk ,†' fuu ishÆ ¯;s iy 
udr®f.damfoaYhka ,ehsia;=.; iud.ïj, 
wdh;ksl hymd,k rduqj jr®Okh lsˉu 
Wfoid buy;a fiajhla bgq lrkq ,nhs' 

5'4 fld<U fldgia yqjudrej 
fld<U fldgia yqjudrej hkq ,ehsia;=.; 
iud.ï md,kh lrkq ,nkakd jQ iajhx-
kshduk wdh;khls' fuh ,ehsia;=.; 
wdh;k iy ;e/õldr wdh;kj,g 
wod< jkakd jQ ,ehsia;=.; ùfï kS;s 
¯;s" ksIaldYkh iïnkaOfhka jk ¯;s" 
.kqfokq i|yd wod< jk fldkafoais" 
idud‚lhkag wod< jk fr.=,dis hkd†h 
ilikq ,nhs' hï iud.ula ,ehsia;=.; 
lsˉug b,aÆï lrkq ,nkafka kï Tjqka 
,ehsia;=.; ls¯fï ¯;sj,g wkq.; ùu 
wksjdr®h fõ' wdh;ksl hymd,kh i|yd 
jk uQ,Or®u fuu ,ehsia;=.; ls¯fï 
¯;sj, fldgila f,i we;=<;a lr we;s 
w;r th wkq.ukh lsˉug 2008 wfma%,a 1 
jk od isg ishÆ u ,ehsia;=.; iud.ïj,g 
wksjdr®hh lr we;' fï hgf;a wdh;ksl 
hymd,kh i|yd wod< jk uQ,sl uQ,Or®u 
wkq.ukh lsˉu ishÆ u ,ehsia;=.;  
iud.ïj,g wksjdr®h wjYH;djla njg 
m;a j we;'

by; wdh;kj,g wu;r j Y%S ,xldj ;=< 
wdh;ksl hymd,k uQ,Or®u jr®Okhg 
uQ,sl ù lghq;= lrk m%Odk wdh;k 
lSmhla oelsh yels w;r tajdhska iud.ï 
ue≥r" ,xld jdKsc uKav,h hkd†h lemS 
fmfkhs' 

6' jr®;udkfha Y%S ,xldj ;=< oelsh yels wdh;ksl 
hymd,kh iïnkaOfhka jk kS;s ¯;s

6'1 Y%S ,xld uy nexl=j úiska n,m;%,dNS nexl= 
fj; ksl=;a lrk ,o úOdkhka 

Y%S ,xld uy nexl=j úiska n,m;%,dNS nexl= 
fj; wdh;ksl hymd,kh fjkqfjka 
jk úOdkhka fldgia folla f,i 
ksl=;a lrk ,†' tkï n,m;%,dNS jd◊c 
nexl= fj; 2007 wxl 11 ork wdh;ksl 
hymd,k úOdkhka ksl=;a lrk ,o w;r 
th wjia:d .Kkdjl ° tkï 2008 wxl 5" 
2008 wxl 7 iy 2013 wxl 3 hk hymd,k 
úOdkhkaf.ka ixfYdaOkh lrk ,†' Bg 
wu;r j" n,m;%,dNS úfYaIs; nexl= i|yd 
2007 wxl 12 ork wdh;ksl hymd,k 
úOdkhka ksl=;a lrk ,o w;r th o 2008 
wxl 6" 2008 wxl 8 iy 2013 wxl 4 ork 
úOdkhkaf.ka kej; ixfYdaOkh lrk 
,†' fuf,i n,m;%,dNS jdKßc nexl=j,g 
iy úfYaIs; nexl=j,g ksl=;a lrk ,o 
wdh;ksl hymd,k uQ,Or®uj, m%Odk 
jYfhka wka;r®.; lreKq  jkqfha  ^1& 
wOHlaI uKav,fha j.lSï" ^2& wOHlaI 
uKav,fha ixhq;sh" ^3& wOHlaIljrekaf.a 
fhda.H;dj iy WÑ; nj we.hSfï 
ksr®kdhl" ^4& wOHlaI uKav,h úiska 
mjrd ° we;s l<ukdlrK ldr®hhka" ^5& 
iNdm;s iy m%Odk úOdhl ks,Od¯" ^6& 
wOHlaIl uKav,h úiska m;a l< lñgq" ̂ 7& 
iïnkaê; mdr®Yaj .kqfokq iy fy<sorõ 
ls¯ï hkd†hhs' 

6'2 wdh;ksl hymd,kh iïnkaOfhka jk 
,ehsia;=.; ls¯fï ¯;s
j;aufka mj;akd ,ehsia;=.; ls¯fï ̄ ;sj,g 
wkqj ,ehsia;=.; iud.ï úiska wdh;ksl 
hymd,k ¯;sj,g wkq.; ùu wksjdr®h 
wjYH;djla njg m;a j we;' tys 1'1 ̄ ;sfha" 
,ehsia;=.; lsˉug wfmalaId lrkq ,nk  
iud.ula ,ehsia;=.; ls¯fï ¯;sj,g 
wkq.; ùu w;HjYH nj meye†,s j olajd 
we;' fuu ¯;s" iud.ï iïnkaOfhka 
wod< jk jHjia:dms; kS;sj,g jeäuk;a 
j n,mdhs' ,ehsia;=.; ¯;sj, 7'10 ¯;sfhys 
,ehsia;=.; iud.ï úiska wkq.; úh 
hq;= wdh;ksl hymd,k mqre≥ meye†,s 
j olajd we;' ta w;r úOdhl fkd jk 
wOHlaIjreka" iajdëk wOHlaIjreka" 



34 2018 cQQ,s - iema'

wOHlaIjreka iïnkaO fy<s ls¯ï" 
wOHlaIjrekaf.a iajdëk;ajh ;SrKh 
lsˉug n,mdkakd jQ idOl" fõ;k 
lñgqj iy ú.Kk lñgqj yd iïnkaO jQ 
hymd,k ¯;s m%Odk ia:dkhla .kS ^CSE,  
2013&'

6'3 2017 wdh;ksl hymd,kh ms<sn|  
hymqre≥ we;=<;a m˙ph
fuu m˙ph" Y%S ,xld jr,;a 
.Kldêld¯jrekaf.a wdh;kh úiska 
2017 jifr® foieïnr® ui ksl=;a lrk 
,o w;r th wdh;ksl hymd,k uQ,Or®u  
iïnkaOfhka  tu wdh;kh úiska ksl=;a 
lrk ,o miajk ixialrKh fõ' fuu 
m˙pfha úfYaI ,laIKh jkqfha fuh 
iajleue;a; u; muKla wkq.ukh l< 
yels uQ,Or®u iuQyhlska hqla; jQj;a th Y%S 
,xldj ;=< ;sfnkakd jQ nyq;rhla iud.ï 
u.ska wkq.ukh lrkq ,eîuhs' fuu 
m˙phg wkqj wdh;ksl hymd,k uQ,Or®u 
fldgia folla hgf;a idlÉcd flfrhs' 
tkï iud.ug iy fldgia ysñhkag 
iïnkaO hymd,k hymqre≥ jYfhks'  
iud.ug wod< jk hymd,k hymqre≥ 
hgf;a wOHlaIjreka" wOHlaIlrekaf.a 
jegqma" fldgiaysñhka iu`. mj;akd 
iïnkaO;dj" j.ùu yd ú.Kkh hk 
lreKq olajd we;' Bg wu;r j fldgia 
ysñhkag wod< jk lreKq hgf;a wdh;ksl 
wdfhdaclhka" fjk;a wdfhdaclhka" 
wka;r®cd, lghq;= iy ihsnr® wdrlaIdj 
fuka u ESG jdr®;dlrKh ^Environment, 
Society and Governance  Reporting& 
hkd†h o olajd we;' fï wkqj n,k l, 
jr,;a .Kldêld¯jrekaf.a wdh;kh 
úiska ksl=;a lrk ,o fuu m˙ph 
wdh;ksl hymd,kh ms<sn| ishÆ lreKq 
wdjrKh lrkq ,nk mqΩ,a m˙phla f,i 
oelsh yels h'  

idrdxYh

Y%S ,xldfõ wdh;ksl hymd,kh ms<sn| ixl,amhg 
°r®> b;sydihla we;s nj fmkS hk w;r th 
w;S;fha isxy, rc oji olajd †j hhs' t;eka 
mgka fuu ixl,amh l%ufhka úêu;a ¯;s iy 
uQ,Or®u ud,djla olajd jr®Okh ù we;' j;auk 
jk úg fuu ¯;s iy uQ,Or®u ffk;sl wjYH;d 
njg úúO wK mk;a u.ska m;a lr  we;' tu 
wK mk;a w;r nexl= mk;" uqo,a kS;s mk;" 
iud.ï mk;" Y%S ,xld .sKqï iy ú.Kk m%ñ;s 
mk; hkd†h m%uqL ia:dkhla .kS' Bg wu;r j Y%S 
,xldfõ wdh;ksl hymd,k ixl,am jr®Okfhys 
,d úfYaI fufyjrla lrkq ,nk wdh;ksl yd 
kshduk rduqjla o oelsh yel' fï w;r Y%S ,xld 
uy nexl=j" Y%S ,xld jr,;a .Kldêld¯jrekaf.a 
wdh;kh" Y%S ,xld iq/l=ïm;a yd úksuh fldñIka 
iNdj" fld<U fldgia yqjudrej hkd†h m%uqL  
ia:dkhla .kS' jr®;udkfha Ndú; jk hymd,k 
uQ,Or®u fldgia folla hgf;a oelsh yel' tkï 
wksjdr®hfhka ffk;sl wjYH;djla f,i ms<sme†h 
hq;= hymd,k uQ,Or®u iy iajleue;a; u; 
muKla wkq.ukh l< yels uQ,Or®u jYfhks' Y%S 
,xld  uy nexl=j úiska ksl=;a lrk ,o hymd,k 
uQ,Or®u ms<sn| úOdkhka iy fld<U fldgia 
yqjudrej úiska ksl=;a lrk ,o ,ehsia;=.; ̄ ;Ska ys  
wvx.= hymd,k uQ,Or®uhka hkd†h wkq.ukh 
lsˉu wksjdr®h ffk;sl  wjYH;dfjka hq;= tajd 
f,i oelsh yels h' wfkla w;g Y%S ,xld jr,;a 
.Kldêld¯jrekaf.a  wdh;kh úiska ksl=;a 
lrk ,o wdh;ksl hymd,k hymqre≥ we;=<;a 
m˙ph ^The Code of Best Practice of Corporate 
Governance& iajleue;a; u; muKla wkq.ukh 
l< yels uQ,Or®u iuqodhls' fuh iajleue;a; u; 
muKla wkq.ukh l< yels jQj;a jr®;udkfha 
oelsh yels  b;du;a ckm%sh fuka u ishÆ 
hymd,k uQ,Or®uj,ska ixhqla; jQ m˙phla f,i 
fuh y∫kajd †h yels h'
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