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f,dj jgd ixpdrlhkaf.a mdrdoSihla jk 

;dhs,ka;h mßmd,k osia;%slal 77 lska 

ieÿï,;a .sksfldk os. wdishdfõ msysá 

rdcHhla fõ' 14 jk ishjfia ueo Nd.fha 

isg jHdma; jQ ;dhs rdcOdksh 1939 j¾Ih 

olajd ishu f,i ye|ska jQ w;r" hqfrdamSh 

wdl%uKj,g k;= fkdjQ tlu .sksfldk os. 

wdishdkq rg ùu fuys we;s úfYaI;ajhls' 1932 

j¾Ifha oS l%shd;aul jQ iduldó wr.,hlska 

miq jHjia:dms; rdcdKavqjla f,i ia:dms; jQ 

;dhs,ka;fha j¾;udk rdcH kdhlhd f,i 9 

jk rdud rcq lghq;= lrk w;r" 2011 jif¾ 

oS n,hg m;ajQ hska.a¨la Iskjd;ard j¾;udk 

w.ue;sksh f,i l%shd lrhs' f,dalfha 20 jeks 

úYd,;u ck.ykh ;dhs,ka;fhka jd¾;d 

jk w;r" fuys w. k.rh jk nexfldla 

k.rh foaYmd,ksl" jdKsc" l¾udka; yd 

ixialD;sl flakaøia:dkh f,i ie,fla' b;d 

oshqKq há;, myiqlï" wdfhdack ys;jdoS 

m%;sm;a;s" m%n, wmkhk l¾udka; hk 

ldrKd ksid ;dhs,ka;h j¾;udkfha b;d 

m%n, wd¾Ól ;;a;ajhla w;am;a lrf.k we;'

;dhs,ka;fha  
iudc" wd¾Ól f;dr;=re ì|la'''

f,dj jgd ixpdrlhkaf.a mdrdoSihla jk f,dj jgd ixpdrlhkaf.a mdrdoSihla jk 
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uQ¾; wxYfha j¾Okhka

2013 m<uq Nd.h ;=< § YS% ,xld wd¾Ólh uQ¾; jYfhka 

ishhg 6'3 lska j¾Okh úh' fndfyda ke.S tk fjf<|fmd< 

wd¾Ólhkag jvd YS% ,xldfõ wd¾Ólh jeä fõ.hlska 

wLKavj j¾Okh jqjo" wys;lr ld,.=◊‚l ;;a;ajhkaf.a 

n,mEu" f,dal wd¾Ól j¾Okfha miqnEu iy 2012 jif¾ 

m<uq Nd.h ;=< § y÷kajdfok ,o ±ä uqo,a m%;sm;a;s 

ls%hdud¾.j, miq n,mEu fya;=fjka j¾Ok fõ.h ;rula 

ÿrg ukao.dó úh' 

m%Odk jYfhka boslsÍï iy ksIamdok l¾udka; Wm 

wxYj, hym;a ls%hdldß;ajh fya;=fldgf.k l¾udka; 

wxYh ishhg 10'4 l by< j¾Okhla jd¾;d lf<ah' 

rcfha m%Odk há;, myiqlï ixj¾Ok jevigyka 

fkdlvjd l%shd;aul ùu iy fm!oa.,sl wxYfha boslsÍï 

lghq;= by< hdu" boslsÍï wxYfha by< j¾Okhg fya;= 

úh' tfia  u" Y%S ,xldfõ m%Odk fjf<| yjq,alrejkaf.a 

wd¾Ólhka l%ufhka h:d ;;a;ajhg m;aùu iy ixpdrl 

wxYfhka jQ b,a¨u by< hdu" l¾udka;Yd,d ksIamdok 

j¾Okhg Þhl úh' f;d. iy is,a,r fjf<| lghq;= 

wLKav j my; jegqK o  m%jdyk iy uQ,H fiajd wLKavj 

mq¿Ω,aùu fya;=fjka fiajd wxYh ishhg 5'5 lska j¾Okh 

úh' lDIsld¾ñl wxYh 2012 jif¾ m<uq Nd.fha § 

jd¾;d l< ishhg 10'4 l by< j¾Okhg idfmalaI j 

fuu ld,iSudj ;=< § ishhg 0'5 l iq¿ j¾Okhla jd¾;d 

lf<ah' f;a ksIamdokfha ys;lr j¾Okhla mej;sh o jir 

wdrïNfha § mej;s wys;lr ld,.=‚◊l ;;a;ajh foaYSh 

lDIsld¾ñl ksIamdok" úfYaIfhka u ù iy t<j¿ yd Wia 

ìï fnda. we;=<;a wfkl=;a wdydr fnda. fuka u rn¾ yd 

fmd,a jeks wmkhk lDIs fnda. ksIamdok my< hdug fya;= 

úh'  ys;lr ld,.=‚◊l ;;a;ajhka" úfoaY fjf<|du iy 

ksIamdok l¾udka; ;jÿrg;a h:d ;;a;ajhg m;aùu iy 

bosßlsÍï" m%jdyk" m;,a yd leKSï iy ixpdrl lafIa;%h 

wLKav j j¾Okh ùu fya;=fjka jif¾ fojk Nd.h ;=< 

wd¾Ólh idfmalaI j jvd jeä fõ.hlska j¾Okh jkq 

we;ehs mqfrdal:kh flf¾' 

rEm igyk 1 ( o'foa'ks' iy wdxYsl l%shdldß;ajh  

^j¾Ok fõ.hka&

wdkhksl NdKav i|yd jk b,a¨u my; jeàu fya;=fjka 

fm!oa.,sl b;=reï by< hdu yd rdcH ks¾-b;=reï wvqùu 

fya;=fjka 2013 jif¾ oS foaYSh b;=reï" o'foa'ks'fha 

m%;sY;hla f,i ishhg 19'2 lska muK j¾Okh jkq we;ehs 

mqfrdal:kh flf¾' ;j o" fiajd kshqla;slhkaf.a fma%IK 

,eîï by< hdu fya;=fjka o'foa'ks'fha m%;sY;hla f,i 

cd;sl b;=reï 2012 jif¾ jd¾;d jQ ishhg 24'0 isg 2013 

jif¾ § ishhg 25'8 la olajd by< hkq we;ehs wfmalaId 

flf¾' b;sßlsÍï wxYfha by< odhl;ajh;a iu`. 2013 

jif¾ § iuia; wdfhdack o'foa'ks'fha m%;sY;hla f,i 

ishhg 31 la olajd by< hkq we;ehs mqfrdal:kh lrk w;r 

jif¾ m<uq Nd.h ;=< §  boslsÍï lafIa;%h jd¾;d l< by< 

j¾Okh" wdfhdack wxYfha j¾Okhg by<u odhl;ajhla 

imhkq we;ehs wfmalaId flf¾' fï w;r" rcfha há;, 

uE;ld,Sk 
id¾j wd¾Ól m%jK;d

iquqÿ .=Kr;ak
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m<uq Nd.h

myiqlï jHdmD;sj, rdcH wdfhdack fkdlvjd mj;ajdf.k 

hdu fya;=fjka 2013 jif¾ m<uq Nd.h ;=< § ishhg 9'3 

lska j¾Okh jQ rdcH wdfhdack"  m%d.aOk iïmdokh i|yd 

wLKav j ie<lsh hq;= odhl;ajhla imhkq we;' ;j o" 

úfoaYSh Rcq wdfhdack (FDI) by< hdu o" 2013 jir ;=< 

§ wdfhdackj, by< j¾Okhla jd¾;d lsÍu i|yd odhl 

jkq we;' 

rEm igyk 2 ( b;sßlsÍï iy wdfhdack

fiajd úhqla;sh

/lshd W;amdok wjia:d jeäù ;snqK o ls%hdldÍ f,i  

/lshd wfmalaId lrk mqoa.,hka f,i ks¾jpkh lrkq 

,nk Y%u n,ldh by< hdu fya;=fjka fiajd úhqla;s 

wkqmd;h" 2012 jif¾ m<uq  Nd.fha § jd¾;d jQ ishhg 3'9 

l isg 2013 jif¾ m<uq Nd.h ;=< § ishhg 4'5 la olajd 

by< .sfhah' .%dóh m%foaYj, isák ldka;djka iy YsIHhka 

mQ¾Kld,Skj Y%u n,ldhg tl;=ùu" Y%u n,ldfha fuu 

jeäùug m%Odk jYfhka odhl úh' mj;sk /lshd wjia:d 

iy /lshd wfmalaIlhskaf.a wNs,dIhka fkd.e,mSu jeks 

jHqyd;aul idOl" úfYaIfhkau ;reK msßi w;r fiajd 

úhqla;sh by< hdug fya;= ù we;' 

rEm igyk 3 ( fiajd úhqla;s wkqmd;h 

  ^Y%%u n,ldfha m%%;sY;hla f,i&

úfoaYSh wxYfha j¾Okhka

2013 m<uq udi wg ;=< § fjf<| ys`.h miq.sh jif¾ 

wkqrEm ld,mßÉfþofha § jd¾;d jQ ishhg 7'8 l 

j¾Okhg idfmalaI j" t'c'fvd,¾ ñ,shk 5"998 la olajd 

ishhg 5'6 lska my; jegq‚◊' 2013 cQks udifha isg wmkhk 

wdÞhu fmr jif¾ wkqrEm ld,mßÉfþoh iu. iei|Sfï 

§ Okd;aul j¾Okhla jd¾;d l< w;r" 2013 wf.daia;= 

udifha § wmkhk wdÞhu ishhg 10'7 lska j¾Okh úh' 

f;a wmkhkhkays Yla;su;a j¾Okh iy frÈms<s yd 

weÕ¨Ωï wmkhk l%ufhka h:d ;;a;ajhg m;aùu fuu 

j¾Okh i|yd fya;=úh' flfia jqj o" m%Odk wmkhk 

.ukdka;hka lsysmhl u È.=l,la ;siafia mej;s wd¾Ól 

miqnEu ksid ÿ¾j, jQ úfoaYSh b,a¨u fya;=fldgf.k 2013 

m<uq udi wg ;=< § iuqÉÑ; wmkhk wdÞhu t'c'fvd,¾ 

ñ,shk 6"437 la olajd ishhg 1 lska my; jegq‚'  fï 

w;r" 2013 m<uq udi wg ;=< § wdkhk úhou 2012 

jif¾ wkqrEm ld,h iu. iei£fï § t'c'fvd,¾ ñ,shk 

12"435 la olajd ishhg 3'3 lska my; jegq‚' 2012 jif¾ 

§ wdkhk wvq lsÍu i|yd .kq ,enQ m%;sm;a;s ls%hdud¾." 

;dm úÿ,sn, W;amdokh wvqùu fya;=fjka Lksc f;,a iy 

Lksc f;,a wdY%s; ksIamdÈ; m%Odk fldg.;a wka;¾ NdKav 

i|yd b,a¨u wvqùu" wdkhk f¾.= nÿ ixfYdaOk iu`. u 

wmkhk l¾udka;j,ska fhojqï i|yd jQ b,a¨u wvqùu yd 

cd;Hka;r fjf<| øjHhkaf.a ñ, .Kka wvqùu" iuia; 

wdkhk úhou my; jeàug fya;= úh'  

uQ,sl jYfhka fjf<| .sKqfï ys`.h wvqùu" fiajd .sKqu 

fj; jQ by< ,eîï iy fm!oa.,sl ixl%du by< hdu 

fya;=fldgf.k cx.u .sKqfï ys`.h" 2012 jif¾ m<uq 

Nd.fha§ jd¾;d jQ t'c' fvd,¾ ñ,shk 2"180 yd iei£fï 

§ 2013 wkqrEm ld,fha§ t'c' fvd,¾ ñ,shk 1"583 la 

olajd wvq úh' fiajd .sKqfï ,eîï by< hdu fukau fiajd 

kshqla;slhkaf.a fm%aIK ,eîï by< hdu ;=<ska muKla 

fjf<| ys`.fhka ishhg 70 lg jvd jeä m%udKhla 

uQ,Hkh lsÍu ksid cx.u .sKqu Yla;su;a úh' m%jdyk"  

.ukd.uk iy mß.Kl yd f;dr;=re fiajd wxYhkays 

bmehSï by<hdu ksid 2013 m<uq Nd.h ;=< § fiajd .sKqu 

ishhg 32'1 lska j¾Okh fjñka w;sßla;hla jd¾;d lf<ah' 

tfiau" 2013 m<uq udi kjh ;=< § ixpdrl meñŒï 801"210 

la olajd ishhg 15'5 lska j¾Okh jQ w;r" ixpdrl bmehSï 

t'c'fvd,¾ ñ,shk 883 la olajd ishhg 24'2 lska j¾Okh 

úh' fm!oa.,sl ixl%duj,ska m%Odk fldgila jk úfoaY 

fiajd kshqla;slhkaf.a fma%IK ,eîï" 2013 m<uq udi kjh 

;=< § 2012 jif¾ wkqrEm ld,mßÉfþoh iu. iei£fï § 

t'c'fvd,¾ ñ,shk 4"922 la olajd ishhg 11'4 lska j¾Okh 
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jQ w;r th YS% ,xldfõ m%Odk úfoaY úksuh bmehSï m%Njh 

úh' flfia jqj o" fmd,S f.ùï by< uÜgul mej;Su 

fya;=fjka 2013 jif¾ m<uq Nd.fha § wdÞhï .sKqfï ysÕh 

2012 jif¾ m<uq Nd.hg idfmalaIj mq¿Ω,a úh' 

fm!oa.,sl wxYh fj; jQ by< ,eîï fya;=fldgf.k 

m%d.aOk yd uQ,H .sKqu fj; jQ ,eîï by< .sfha h' 

wdfhdaclhkaf.a  úYajdih by< uÜgul mej;Su iy 

m%d.aOk .sKqï .kqfokq u; mj;akd úfoaY úksuh kS;s 

Í;s ,sys,a lsÍu" Kh iy fldgia fjf<|fmd< fj; jk 

úfoaYSh ,eîï j¾Okh ùug WmldÍ úh' úfoaYSh iDcq 

wdfhdack ,eîï 2012 jif¾ m<uq Nd.fha oS mej;s t'c' 

fvd,¾ ñ,shk 452 isg 2013 jif¾ m<uq Nd.fha § t'c' 

fvd,¾ ñ,shk 540 la olajd j¾Okh jQ w;r fm!oa.,sl 

wxYfha È.=ld,Sk úfoaYSh Kh ,eîï 2012 jif¾ m<uq 

Nd.fha mej;s t'c' fvd,¾ ñ,shk 176 g idfmalaIj 2013 

jif¾ m<uq  Nd.h jk úg t'c' fvd,¾ ñ,shk 360 olajd 

j¾Okh úh' 2013 wfm%a,a udifha § ,xld nexl=j isÿ l< 

jir 5 l mßK; ld,hla iys; ne÷ïlr ksl=;=j u.ska 

t'c' fvd,¾ ñ,shk 500 l uqo,la /ialr .ekSu iy cd;sl 

b;sß lsÍfï nexl=j 2013 iema;eïn¾ ui isÿ l< jir 5 l 

mßK; ld,hla iys; ne÷ïlr ksl=;=j u.ska t'c' fvd,¾ 

ñ,shk 750 l uqo,la o /ialr .ekSu ;=<ska  cd;Hka;r 

m%d.aOk fjf<|fmd< ;=< Y%S ,xldfõ ilS%h ls%hdldß;ajhla 

fmkakqï lf<ah' 2013 m<uq udi kjh ;=< § fldgia 

fjf<|fmd< fj; ,enqKq  Y=oaO úfoaYSh ,eîï m%udKh 

t'c' fvd,¾ ñ,shk 156 la úh' flfia jqjo" 2013 jif¾ 

m<uq udi kjh ;=< § rch fj; t'c' fvd,¾ ñ,shk 1"178  

l Y=oaO úfoaYSh ,eîï m%udKhla ,o w;r" th 2012 jif¾ 

wkqrEm ld, mßÉfþoh ;=< ,o Y=oaO ,eîï m%udKh jk 

t'c' fvd,¾ ñ,shk 2"838 g idfmalaI j ie,lsh hq;= wvq 

ùuls' 2012 jif¾ § t'c' fvd,¾ ì,shk 1 l jákdlulska 

hq;a cd;Hka;r ffijÍ;aj ne÷ïlr ksl=;=jg idfmalaI 

j 2013 jif¾ § cd;Hka;r ffijÍ;aj ne`ÿïlr ksl=;a 

fkdlsÍu iy rcfha iq/l=ïm;aj, úfoaY wdfhdack iSudj 

iïmQ¾Kfhka u Wmfhdackh lsÍu" 2013 jif¾  m<uq udi 

kjh ;=< § rch fj; jQ Y=oaO úfoaY ,eîï wvqùug m%Odk 

jYfhka fya;= úh' 

2013 jif¾ m<uq Nd.fha § f.jqï ;=,kfha t'c' fvd,¾ 

ñ,shk 169 l  ys`.hla jd¾;d jqjo" by< .sh ixpdrl 

bemhSï" fiajd kshqla;slhkaf.a fm%aIK fuka u cd;sl 

b;sß lsÍfï nexl=j u.ska 2013 iema;eïn¾ ui isÿ  l< 

cd;Hka;r ne÷ïlr ksl=;=j u.ska ,o ,eîï we;=<;a j 

nexl= wxYhg iy fm!oa.,sl wxYhg jQ by< uQ,Huh 

,eîï fya;=fjka 2013 m<uq udi kjh ;=< § iuia; f.jqï 

;=,kh fvd,¾ ñ,shk 585 l w;sßla;hla jd¾;d lrkq 

we;' jif¾ bÈß ld,fha § nexl= wxYh fj; wfmalaIs; 

,eîï iy NdKav yd fiajd wmkhkays j¾Okh;a iu`.u 

2013 jir wjidkh jk úg f.jqï ;=,kh t'c' fvd,¾ 

ñ,shk 700 l w;sßla;hla jd¾;d lrkq we;ehs wfmalaId 

flf¾' 

rEm igyk 4 ( f.jqï ;=,kh

cd;Hka;r uQ,H wruqof,ka ,nd.;a iómia: Kh myiqlï 

we;=Ω¿ Kh fiajdlrK f.ùï" l%ñlj j¾Okh jk wdkhk 

b,a¨u iy ixÑ; uqo,ays isÿ jQ ie,lsh hq;= wjm%udKh 

fukau rka ñ, ±ä f,i my; jeàu u.ska we;s jQ ;lafiare 

w,dN" ixÑ; talrdYSlrKh flfrys wys;lr f,i 

n,mEj o" cd;sl b;sß lsÍfï nexl=fõ ne÷ïlr ksl=;=j 

;=<ska ,o wruqo,a uy nexl=j fj; ,eîu iy wfkl=;a 

úfoaYSh ,eîï fya;=fjka o< ks, ixÑ; m%udKh 2012 w. 

jkúg mej;s t'c'fvd,¾ ì,shk 6'9 isg 2013 iema;eïn¾ 

ui w. jk úg t'c' fvd,¾ ì,shk 7'0 la olajd j¾Okh jQ 

w;r th wdkhksl udi 4'4 lg iudk fõ' o< ks, ixÑ; 

iy jd◊‚c nexl=j, úfoaYSh j;alïj,ska iukaú; jk uqΩ¿ 

úfoaYSh ixÑ; m%udKh 2013 iema;eïn¾ ui wjidkh 

jkúg t'c'fvd,¾ ì,shk 8'3 la jQ w;r" th wdkhksl 

udi 5'3 lg iudk úh' f.jqï ;=,kfha mqfrdal:kh lrk 

,o w;sßla;h iu`. 2013 wjidkh jk úg o< ks, ixÑ; 

m%udKh t'c' fvd,¾ ì,shk 7'1 la olajd j¾Okh jkq 

we;ehs wfmalaId lrk w;r th wdkhksl udi 4'5 lg 

iudk fõ' 

2013 jif¾ úfoaY úksuh m%;sm;a;sh Y%S ,xld remshf,ys 

ndysr w.h  ;SrKh lsÍfï kuHYS,S Ndjh mj;ajd .ekSu 

flfrys fhduq úh' 2013 jif¾ cQks ui ueo Nd.h jk 

;=re ia:djr uÜgul mej;s Y%S ,xld remsh," wdkhk 

ì,am;a mshùu i`oyd úfoaY úksuh b,a¨u by< hdu iy 

t¡c¡ f*vr,a ixÑ; nexl=j úiska m%udKd;aul ,sys,a lrk 
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jevigyk iSudlsÍug we;s bv m%ia:dj ms<sn`o j ksfõokh 

lsÍu fya;=fjka rdcH iq/l=ïm;a fjf<`ofmd< ;=<ska úfoaY  

wdfhdackhka bj;aj hkq we;ehs hk wfmalaIdj fya;=fjka  

2013 cQ,s - wf.daia;= udihka ;=< wjm%udKh úh' flfia 

jqjo" nexl= wxYhg jQ by< úfoaY úksuh ,eîï iu`. 

remsh, kej;;a ia:dhS úh' ta wkqj" 2013 Tlaf;dan¾ w. jk 

úg bkaÈhdkq remsh, yd bkaÿkSishdkq remsh, jeks wfkl=;a 

wdishdkq jHjydr uqo,a t'c' fvd,rhg tfrys j ms<sfj,ska 

ishhg 10'7 lska  yd ishhg 14'2 lska wjm%udKh jQjo fuu 

ld,h ;=< § Y%S ,xld remsh, t'c' fvd,rhg tfrys j 

wjm%udKh jQfha ishhg 2'9 lska muKs' 2013 Tlaf;dan¾ w. 

jk úg Y%S ,xld remsh, m%Odk wka;¾cd;sl jHjydr uqo,a 

fndfyduhlg idfmalaIj wêm%udKh jQ kuq;a" hqfrdaj,g 

tfrysj ishhg 6'55 lska iy ì%;dkH mjqug tfrysj ishhg 

2'19 lska wjm%udKh úh' 

rdcH uQQ,H wxYfha j¾Okhka

rdcH úhou whjeh b,lal ;=< mj;ajd .;a; o rdcH 

wdÞhu wvq ùu fya;=fjka 2013 jif¾ m<uq udi yh 

;=< § rdcH uQ,H l<ukdlrKh wNsfhda.d;aul úh' 

tys m%;sM,hla jYfhka" 2013 jif¾ m<uq Nd.h ;=< 

iuia; whjeh ysÕh o'foa'ks'fhys m%;sY;hla f,i 2013 

jir i|yd weia;fïka;=.; ishhg 5'8 g idfmalaIj 

ishhg 4'3 la úh' 2013 jif¾ m<uq udi yh ;=< rdcH 

wdÞhu o'foa'ks'fhys m%;sY;hla f,i 2012 jif¾ wkqrEm 

ld, mßÉfþofha § jd¾;d jQ ishhg 6'9 g idfmalaI j 

ishhg 5'5 olajd wvq úh' rdcH wdÞhu kdñl jYfhka 

o remsh,a ì,shk 481'7 la olajd ishhg 7'6 lska wvq úh' 

jif¾ m<uq Nd.fha § m%Odk jYfhka u wdkhk wvqùu 

fya;=fjka wdkhk u; nÿ wvqùu" wd¾Ól fiajd .dia;= wh 

lrk wdÞhï iSudj jeä lsÍu yd nÿ ksoyia lsÍï ,nd §u 

fya;=fjka tu nÿ wdÞhu wvqùï iy rdcH wdh;kj,ska 

,o ,dN yd ,dNdxY wvqùu"  rdcH wdÞhu wvq ùug m%Odk 

jYfhka fya;+ úh' 2013 jif¾ m<uq udi yh ;=< oS uqΩ¿ 

úhou iy Y=oaO Kh §ï o'foa'ks'fhys m%;sY;hla f,i 2012 

wkqrEm ld,mßÉfþofha jQ ishhg 11'1 g idfmalaI j ishhg 

9'9 olajd wvq úh' mqkrdj¾;k úhoï wvqùu fï i|yd 

m%Odk jYfhka fya;= jQ w;r m%d.aOk úhoï yd Y=oaO Kh 

§ï o iqΩ¿ jYfhka wvqúh'

jif¾ m<uq Nd.fha § iuia; whjeh ysÕh m%Odk jYfhka 

foaYSh uQ,dY% u.ska uQ,Hkh lrk ,§' fuu ld,iSudj ;=< §" 

whjeh ys`.h mshjd .ekSu i|yd nexl= wxYfhka ,nd.;a 

Kh m%udKh 2013 jir i|yd whjeh u.ska wfmalaIs; 

b,lal blaujd hk ,§' uy nexl=j i;= rcfha iq/l=ïm;a 

m%udKh wvq jqjo jd◊‚c nexl=j,ska ,nd.kakd ,o Kh 

m%udKh by< hdu nexl= wxYfha Þhl;ajh jeäùug fya;= 

úh'

rEm igyk 5 ( rdcH wdodhu" úhou iy iuia; whjeh 

ysÕh

uqo,a wxYfha j¾Okhka 

WoaOukh

wLKav j jir y;r yudrl ld,hla ;=< WoaOukh ;ks 

wxlhl mej;s w;r" b,a¨fuka weÿKq WoaOukd;aul 

mSvkhka ukd f,i md,kh lsÍu ms<sìUq lrñka uQ,sl 

WoaOukh jd¾;d.; f,i wvq uÜgula olajd my; 

jegq‚◊'   2013 jif¾ m<uq udi kjh ;=< § WoaOukh 

;ks wxlhl  mj;ajd .ekSu i|yd ±ä uqo,a m%;sm;a;sfha 

miq n,mEu" f.da,Sh fjf<|fmd< NdKav ñ, .Kka wvqùu 

fuka u foaYSh iemhqï wxYfhka ie,lsh hq;= lïmkhka 

we;s fkdùu o odhl úh' 2013 jif¾ ckjdß ui jd¾Isl 

,laIHuh moku u; u;=msg WoaOukh ishhg 9'8 la jQ 

w;r 2013 iema;eïn¾ ui § th ishhg 6'2 la olajd wvq 

úh' jd¾Isl ,laIHuh moku u; uQ,sl WoaOukh 2013 

iema;eïn¾ udifha § ishhg 3'0 l jd¾;d.; my< w.hla 

olajd wvq úh' 2013 jif¾ bosß ld,h ;=< § ;jÿrg;a 

WoaOukh ;ks wxlhl  mj;skq we;ehs mqfrdal:kh flf¾' 

rEm igyk 6 ( WoaOukh
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uqo,a  m%%;sm;a;s

b,a¨fuka weÿKq WoaOukd;aul mSvk iy WoaOuk 

wfmalaIdjka ukdj md,kh ù ;sîu ksid" Kh §ï  iy 

wd¾Ól lghq;=j, mej;s ukao.dó j¾Okh i|yd ms<shula 

f,i uy nexl=j ish uqo,a m%;sm;a;s ia:djrh ,sys,a lrk ,§' 

2012 foieïn¾ udifha §" uy nexl=j tys m%;sm;a;s fmd,S 

wkqmd;sl jk m%;sñ,§.ekqï wkqmd;slh iy m%;súl=Kqï 

wkqmd;slh" mokï wxl 25 ne.ska my; oeuQ w;r jd◊‚c 

nexl=j, remsh,a Kh m%idrKh u; mkjk ,o iSudj bj;a 

lrk ,§' ;jÿrg;a" wd¾Ól lghq;= W;af;ackh lsÍu 

i|yd uy nexl=j úiska 2013 uehs iy Tlaf;dan¾ udij, 

§ o ish m%;sm;a;s fmd,S wkqmd;sl mokï wxl 50 ne.skaa 

;jÿrg;a my; ±óh' ta wkqj" j¾;udkfha m%;sñ,§.ekqï 

wkqmd;slh iy m%;súl=Kqï wkqmd;slh" ms<sfj<ska ishhg 

6'50 iy ishhg 8'50 f,i mj;S' t fia u fjf<|fmd< 

fmd,S wkqmd;slj, my< neiSu ;Sj% lsÍug uy nexl=j 

úiska jd‚◊c nexl=j, ish¨u remsh,a ;ekam;= j.lSï 

u; jk jHjia:dms; ixÑ; wjYH;dj 2013 cQ,s udifha 

§ ishhg 6 olajd m%;sY;dxl follska wvqlrk ,§' ;jo" 

nexl=j,g Tjqkaf.a øjYS,;dj l<ukdlrKh lsÍu jvd;a 

kuHYS,Sj isÿlsÍug" n,m;%,dNS jd◊‚c nexl=j, ixÑ;  

mj;ajd.ekSfï ld,iSudj" 2013 jif¾ uehs ui isg 

ls%hd;aul jk mßÈ wdikak jYfhka Èk 15 la olajd §¾> 

lrk ,§'  

uqo,a iemhqu

mqfrdal:kh l< uQ¾; o< foaYSh ksIamdÈ;fha j¾Okh jQ 

ishhg 7'5 iy o< foaYSh ksIamdÈ;fha .uH wjOuklh 

u.ska ksrEmKh lrk wfmalaIs; WoaOukh jQ ishhg 7 u; 

mokïj" 2013 jir i|yd mqΩ¿,a uqo,a iemhqfuys idudkH 

j¾Okh ishhg 15 la f,i b,lal lf<a h' jir ;=< § 

fm!oa.,sl wxYh fj; ,ndÿka Kh j¾Okh ukao.dó 

ùu iy jHjia:dms; ixÑ; wjYH;dj my; ±óu ms<sn| 

j ie,ls,a,g f.k uqo,a jevigyk miqj ixfYdaOkh 

flß‚' 2012 jif¾ § fhdÞ.;a ±ä uqo,a m%;sm;a;shg 

m%;spdr olajñka mqΩ¿,a uqo,ays jd¾Isl ,laIHuh j¾Okh 

2012 jir wjidkfha mej;s ishhg 17'6 isg 2013 wf.daia;= 

udifha § ishhg 15'3 la olajd wvq úh' fuu ld,iSudj 

;=< § nexl= moaO;sfhys Y=oaO úfoaYSh j;alï wvq jQ neúka 

mqΩ¿,a uqo,ays j¾Okhg m%Odk jYfhkau fya;= jQfha Y=oaO 

foaYSh j;alï jeäùuhs' fuu jif¾ m<uq udi wg ;=< 

§ jd◊‚c nexl=j, Y=oaO úfoaYSh j;alï wvqùu fya;=fjka 

iuia; Y=oaO úfoaYSh j;alï remsh,a ì,shk 191 lska muK 

wvq jQ w;r nexl= moaO;sfhys Y=oaO foaYSh j;alï remsh,a 

ì,shk 506 lska muK ie,lsh hq;= f,i by< .sfha h' 

rEm igyk 7 ( uqo,a iuia;hkays m%%idrKh ^jd¾Isl  

,laIHuh fjki&

2013 m<uq iy f;jk ld¾;=j, § ixÑ; uqo,a" uqo,a 

jevigyk hgf;a b,lal.; lrk uÜgïj, mej;s w;r 

fojk ld¾;=j ;=< § b,lal.; uÜgug jvd iq¿Ω jYfhka 

by< uÜgul mej;=‚◊' jHjia:dms; ixÑ; wjYH;dj 

wvqlsÍfï m%;sM,hla f,i uqo,a .=Klh jeäùu ms<sn|j 

i,ld n,d ixÑ; uqo,ays j¾Okh i|yd jk b,lalh 

ishhg 3'1 olajd wvq lrk ,§' jd¾Isl ,laIHuh moku 

u; 2013 iema;eïn¾ udih jk úg ixÑ; uqo,a ishhg 1'6 

lska wvq úh' 

fmd,S wkqmd;h

uqo,a m%;sm;a;sh ,sys,a lsÍug m%;spdr olajñka"  ld, 

mudjlska hqla; j fjf<|fmd< fmd,S wkqmd;sl wvq 

úh' m%;sm;a;s fmd,S wkqmd;sl iy jHjia:dms; ixÑ; 

wjYH;dj wvqlsÍu we;=Ω¿ j iuia; uqo,a m%;sm;a;sh ,sys,a 

lsÍfï n,mEu ms<sìUq lrñka 2013 Tlaf;dan¾ wjidkh 

jk úg nß; idudkH talaIK uqo,a wkqmd;slh mokï wxl 

197 lska  ishhg 7'86 olajd wvq jQ w;r th fndfyda ÿrg 

m%;sm;a;s fmd,S wkqmd;sl fldßfvdaj ;=< mej;=◊‚' m%;sm;a;s 

fmd,S wkqmd;sl wvqlsÍu ;=<ska øjYS,;d uÜgu by< .sh 

w;r úfoaYSh wdfhdaclhkaf.a leue;a; by< hdu  fuka u 

nexl= yryd fm!oa.,sl wxYh fj; ,ndÿka Kh m%udKh 

wvqùu" rcfha iq/l=ïm;a M,Þ wkqmd;sl wvqùug fya;= 

úh' ta wkqj" 2013 Tlaf;dan¾ wjidk jk úg Èk 91" Èk 

182 iy Èk 364 l mßK; ld,hlska iukaú; NdKavd.

dr ì,am;a mokï wxl 144 lska" 232 lska iy 186 lska 

ms<sfj<ska ishhg 8'56" ishhg 9'00 iy ishhg 9'83 olajd 

wvq úh' nexl= moaO;sfhys mej;s ;r.ldß;ajh by< hdu 

iy jd◊‚c nexl= ±äf,i ;ekam;= tAlrdYslrKfhys ksr; 

ùu fya;=fldg f.k ;ekam;= wkqmd;sl fkd lvjd u by< 

.sh w;r m%;sm;a;s fmd,S wkqmd;slj, wvqùug l%ñl j 
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m%;spdr ±laù h' ta wkqj 2013 Tlaf;dan¾ udih wjidkh 

jk úg nß; idudkH ;ekam;= wkqmd;slh (AWDR) jir 

;=< § mokï wxl 31 lska wvqù ishhg 9'79 la jQ w;r nß; 

idudkH ia:djr ;ekam;= wkqmd;h jir ;=< § mokï wxl 

83 lska wvq ù ishhg 12'38 la úh' m%uqL Kh wkqmd;sl yer 

jd◊‚c nexl=j, wfkl=;a Kh fmd,S wkqmd;sl" ,sys,a uqo,a 

m%;sm;a;shg m%;spdr ±laùu ukao.dój isÿúh' ta wkqj 

2013 jif¾ Tlaf;dan¾ udih wjidkh jk úg udisl nß; 

idudkH m%uqL Kh wkqmd;slh (AWPR) jir ;=< § mokï 

wxl 284 lska wvqù ishhg 11'45 njg m;a jQ w;r nß; 

idudkH Kh wkqmd;slh (AWLR) jir ;=< § mokï wxl 27 

lska muKla wvq ù ishhg 15'71 la njg úh' 

uQQ,H wxYfha j¾Okhka 

uQ,H wxYh tys Yla;su;aNdjh yd ia:dhS;djh mj;ajdf.k 

hñka wd¾Ól j¾Okhg fkdlvjd myiqlï imhkq ,eî h' 

nexl=j, fuka u n,m;%,dNS uQ,H iud.ïj, YdLd cd,h 

mq¿Ω,a ùu fya;=fjka uQ,H wxYfha lghq;= o mq¿Ω,a úh' uQ,H 

ia:dhS;djh i`oyd jQ uQ,sl o¾Yl jk nexl= wxYfha m%d.aOk 

m%udKd;au;d wkqmd;h iy øjYS,;d wkqmd;h jHjia:dms; 

wjYH;djh o blaujd hym;a uÜgul mj;ajd.kq ,enq‚◊' 

flfia jqjo" nexl= wxYfhys Kh ,nd§ï wvqùula fukau 

j;alïj, .=Kd;aulNdjfhys yd ,dNÞhS;ajfha wvq 

ùula olakg ,enqKs' 2012 jif¾ § wkq.ukh l< ±ä 

uqo,a m%;sm;a;suh l%shdud¾. fm!oa.,sl wxYhg Kh 

,nd§u flfrys wLKav j n,mdk ,§' r;%ka ñ, iS>% f,i 

my< hdu fya;=fldg f.k" Wlia Kh l<fUys wvqùu" 

j;alïj, .=Kd;aul Ndjfha msßySug m%Odk jYfhka u 

fya;= úh' fmd,S wkqmd; mr;rhka wvqlsÍu fukau Kh 

i`oyd jk fjka lsÍï iy lmdyeÍï jeä lsÍu" nexl= 

wxYfha ,dNÞhS;ajh wvqùug fya;= úh' úh yels wjodkï  

y`ÿkd.ekSug nexl= wxYh wLKav j wëlaIKh lsÍfuka 

iy wjodkï wjulsÍu i`oyd kshduk fhdÞ.ekSu ;=<ska 

uy nexl=j ish kshduk yd wëlaIK rduqj Yla;su;a lrk 

,§' uQ,H wxYh ;=< mej;s ±ä ;r.ldß;ajh yuqfõ jqjo" 

,shdmÈxÑ uQ,H iud.ï yd úfYaIs; l,anÿ iud.ïj, 

;ekam;= tla/ia lsÍu yd Kh j¾Okh ;jÿrg;a mqΩ¿,a úh¡ 

fuu iud.ïj, m%d.aOk yd øjYS,;dj ;jÿrg;a Yla;su;a 

úh' 2013 Tlaf;dan¾ udifhka wjika jQ ld,iSudj ;=< 

fld<U fldgia fjf<|fmdf<ys ish¨u m%Odk o¾Ylj, 

by< hdula fmkakqï lrñka tys l%shdldß;ajh j¾Okh 

úh' foaYSh fmd,S wkqmd;sl my< hdu" wdfhdack úYajdih 

j¾Okh ùu yd iud.ï u`.ska by< wdÞhï bmehSu" fldgia 

fjf<|fmdf<a j¾Okhg fya;= úh' 2013 whjefhka fhdackd 

l< mßÈ ,ehsia;=.; Kh u; lrkq ,nk wdfhdack u.ska  

Wmhd .kakd ,o fmd,S" r|jd .ekSfï noafoka ksoyia 

lsÍu ksid jir mqrd idx.ñl Kh fjf<|fmdf<ys by<  

ls%hdldß;ajhla olakg ,enq‚◊' 

^—uE;ld,Sk wd¾Ól m%jK;d - 2013 iqúfYaI isÿùï iy 
2014 wfmalaIdjka ˜ jd¾;dj weiqßka ielisks&  
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wd¾Ólhla ;=< uQ,H moaO;s ia:djr;ajh mj;ajd .ekSu 
úIhfhys ksielju jvd jeo.;a ld¾hNdrh bgq 

jkqfha tu uQ,H moaO;sh ;=< msysgqjd we;s kshduk iy 
wëlaIK wêldÍka ^regulatory authorities& fj;ska nj 
l,la ;siafia ikd:j mej;s woyils' iajNdjfhkau tu 
ld¾hNdrh ksy~ jQ;a" hym;a uQ,H moaO;s mßirhla ;=< 
ieÕj mj;akd jQ;a fufyjrla jqjo" uQ,H moaO;sfha isÿ jk 
laIqø iie,Sul§ mjd tu kshduk iy wëlaIK ld¾hhka oeä 
úfõpkhkag n÷ka úh yelsh' uQ,H w¾nqo iy úúO wd¾Ól 
wiu;=,s;;djka Tiafia fmr lS ld¾hNdrh ms<sn|j l,ska 
l, hï újdodmkak lreKq bÈßm;a jk nj o fkdryils' 
hï uQ,H w¾nqohlg fyda uQ,H wdh;khl wia:djr;ajhlg 
fjk;a ljr ;;a;ajhla fya;= jQfha jqjo m<uqfjkau wod< 
kshduk yd wëlaIK wêldÍka fj; fodaIdfrdamK t,a, ùu 
o ksr;=rej olakg ,efnk m%jK;djls' 

uE; ld,fha f,dalh ;=< Woa.; jQ wd¾Ól yd uQ,H 
w¾nqohkays§ o  nexl= yd wfkl=;a uQ,H wdh;k wëlaIKh 
yd kshdukhg ,la lrkq ,nk wêldÍ wdh;k oeä 
úfõpkhkag ,la jQ w;r úfYaIfhkau uyd ì%%;dkH jeks 
rgj, nexl= moaO;Skays we;s jQ w¾nqoldÍ ;;a;ajhkag 
tjlg mej;s wëlaIK yd kshduk wêldÍ wdh;k j.lsj 
hq;= njg fpdaokd t,a, úh' 

Y%S ,xldj ;=<  uQ,H  wdh;k iïnkaOfhka wêldÍ wdh;kh 
f,i lghq;= lrkq ,nk Y%S ,xld uy nexl=jg o hï hï 

úfõpk t,a, lsÍu uE; hq.fha fndfyda fihska olakg 
,enqKq ;;a;ajhls' ta miqìu ;=< kshduk yd wëlaIK 
ld¾hdj,Skaf.a jeo.;alu ms<sn|j iy fï iïnkaOfhka 
mj;akd ÿ¾u;hkag wod<j ixjdod;aul ú.%yhla lsÍfï 
ldf,daÑ; wjYH;djla mj;sk nj udf.a woyihs' f,dj 
mqrd óg iïnkaO u; újrKhka u.ska kshduk yd wëlaIK 
ld¾hh flfia ixúOdk.; úh hq;=o" tys ,d j.lSu 
oeßh hq;= jkqfha ljqrekao jeks lreKq /ila ksn|ju 
idlÉPdjkag n÷ka flfrhs' 

fï wdY%s;j uE; ld,Skj lr<shg meñ‚ m%lgu újdodmkak 
lreKla kï uQ,H wdh;k hï fmdÿ wêldßhla u.ska 
kshdukhg yd wëlaIKhg ,la l< hq;=o fkdtfia kï 
uQ,H wdh;kj,u iajhx md,khlg ^self-regulation& bv 
y< hq;=o hkakhs' kshduk-wëlaIK ld¾hfha fkd;ld y< 
fkdyels ne?reï nj úuiñkao" by; lS m%;súreoaO u; 
folg wod< mlaI-úmlaI jYfhka jQ uQ,sl ;¾l ú;¾l  
úia;rd;aulj i<ld n,ñkao Y%S  ,xldfõ ;;ald,Sk uQ,H 
wdh;k moaO;shg wod<j tu ixl,amh .eUqßka msßlaiSu 
fuu ,smsfhys wruqKhs'

ì| jeàfuka miqj oeä fr.=,dis mekùu

uQ,H wdh;k kshduk yd wëlaIK b;sydih i<ld n,k 
l, ,sys,a fr.=,dis yd kS;s m%;smdok iys; iafjÉPd kshduk 
yd wëlaIK rduqjlg ^self-regulatory and self-supervisory 

uQ,H wdh;k kshdukhg yd 
wëlaIKhg ,la l< hq;af;a wehs@

uQ,H wdh;k kshdukhg yd uQ,H wdh;k kshdukhg yd 
wëlaIKhg ,la l< hq;af;a wehs@wëlaIKhg ,la l< hq;af;a wehs@

ksIdÈ f;kakfldaka" fcHIaG iyldr wOHlaIsld" nexl= fkdjk uQ,H wdh;k wêlaIK fomd¾;fïka;=j
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frame work& hg;a j mej;s uQ,H wdh;k Wfoid n,meje;ajQ 
kS;s iuqodhka oeä lsÍu ieu úg u hïlsis w¾nqoldÍ 
;;a;ajhlg miq j isÿ jQ keUqrejla nj olakg ,efí' 
WodyrKhla f,i 1979 § tx.,ka;fha Woa.; jQ fojk 
nexl= w¾nqofhka miqj trg nexl= mk; iïu; lrk ,o 
w;r 2009 § nexl= mk;g ;jÿrg;a ixfYdaOk tla lrk 
,§'

fjfiiska u 2008 j¾Ifha § Woa.; jQ uQ,H w¾nqoldÍ 
;;a;ajfhka wk;=re j f,dj fndfyduhla rgj, uQ,H  
moaO;Skag yd wdh;khkag wod< jk kS;suh rduq fjkia 
lsÍu flfrys oeä wjOdkhla fhduq úh' ì%;dkHfhaa  
—fkdo¾ka frdlã  ^Northern Rock& nexl=j ì| jeàug 
tjlg mej;s ;%s;aj wêldßh ^Triparty Authority& jQ uQ,H 
fiajd wêldßh ^Financial Services Authority&" NdKavd.drh 
^HM Treasury& iy tx.,ka; uy nexl=j ^Bank of England& 
Rcqju j.lsj hq;= nj fpdaokd t,a, flß‚' weußld 
tlai;a ckmofhyso fvdâ m%Ekala mk; ^Dodd-Frank Act& 
jeks kj kS;s m%;smdok hgf;a wod< jHjia:dms; fjkialï 
isÿ lrñka uQ,H w¾nqoldÍ ;;a;ajhkag ms<shï fiùug 
m%h;ak ork ,§' hqfrdamSh ix.uh ^European Union& ;=< 
o uQ,H wdh;kj, Woa.; jQ w¾nqoldÍ ;;a;ajhka yd 
tu.ska iuia; uQ,H  moaO;shg fuka u wd¾Ólhg yd iudc 
Ôú;hg;a t,a, flfrkakd jQ wys;lr n,mEï wju lsÍu 
i|yd kshduk yd wëlaIK wêldÍkays wdlD;suh fjkialï 
^structural changes& y÷kajd ÿka w;r uQ,H wdh;k flfrys 
n,mj;akd kS;s yd fr.=,dis i|yd o ixfYdaOk bÈßm;a 
lrk ,§'

kshdukfha jákdlï

flfia fj;;a fujka oeä m%fõYhlska uQ,H wdh;k 
kshdukhg yd wëlaIKhg ,la fkdl< hq;= nj újD; 
uQ,H fjf<|fmd< l%uhg mlaIj lreKq olajk msßia 
^free marketers& m%ldY lr;s' ksoyia fj<|du ^free trade&  
ms<sf.k ;sfí kï ksoyia uQ,H jHdmdr$nexl= ̂ free banking& 
ms<s.; fkdyelafla ukao hkak Tjqkaf.a uqLH ;¾lhhs'1 

uQ,H wdh;k kshdukhg yd wëlaIKhg ,la lsÍfuys 
miqìï fya;+ka i,ld ne,Sfï§ y÷kd .efkk mßÈ uQ,H 
wdh;k kshdukhg ,la lsÍug mlaI lreKq ljf¾o hkak 
fuys ,d uq,ska u i<ld ne,Su jeo.;ah'

uyck ;ekam;=j, fmdÿ wdrlaIlhd

.kqfokqlrejkaf.a whs;sjdislï wdrlaId lsÍu ^protection 
of the rights of customers& i|yd kshduk-wëlaIK jeiaula 
;sìh hq;= h hkak fï w;r m%uqL ;¾lhls' uQ,H wdh;kj,g 

1. S C Dow, ‘Why the banking system should be regulated (1996) 
 106 EJ 698

uqo,a imhkq ,nkafka tu wdh;kj, wdfhdackh lrkq ,nk 
uyck;dj úisks' t neúka" tu uqo,a ;ekam;=lrejkaf.a yd 
wdfhdaclhkaf.a whs;Ska wdrlaId lsÍu Wfoid uQ,H wdh;k 
hï kshdukhlg yd wëlaIKhlg ,la l< hq;= nj fuys ,d 
ms<s.efkk uQ,slu woyils'

tfuka u idudkH uyck;dj ;=< uQ,H wdh;k yd tajdfha 
.kqfokqj,g wod< m%dfhda.sl úê l%u ms<sn|j mj;akd 
wjfndaOh w,am ùuo Tjqkaf.a whs;sjdislï wdrlaId 
lsÍu Wfoid fmdÿ wêldßhl wjYH;dj ;yjqre lrjhs' 
WodyrKhla f,i hï uQ,H wdh;khlska Kh uqo,la ,nd 
.ekSfï§ msrúh hq;= wdlD;s m;%hkays wka;¾.; lreKq 
ms<sn| j tn÷ wdh;k iuÕ .kqfokq lrk ck;djg we;af;a 
iEySulg m;aúh yels uÜgfï wjfndaOhla fkdfõ' uQ,H 
wdh;k iy .kqfokqlrejka w;r jQ .súiqï.; in|;dj 
^contractual relationship& wksis f,ig Ndú;d lrñka 
.súiqulg kshuhka yd fldkafoais ^Terms and Conditions& 
we;=<;a lsÍug tn÷ .kqfokqjl n,j;a md¾Yjh jk 
uQ,H wdh;khg yelshdjla ;sfí' Y%Ss ,xld uy nexl=j 
úiska n,m;%,dNS nexl= úiska wkq.ukh l< hq;= jk fia 
.kqfokqlrejka i|yd jk m%{ma;shla ^Customer Charter&2  
mekùu by; wdldrhg uyck;djf.a whs;Ska W,a,x>kh 
jk wdldrhg uQ,H wdh;k lghq;= lsÍu j<ld,Su wruqKq 
lr .;a mshjrla f,i oelaúh yels h' 

jxpdldr Wml%u fjkqjg ksishdldr jHdmdr

uQ,H wdh;k wëlaIKh yd kshdukh wjOdrKh lrk 
;j;a jeo.;a ;¾lhla jkqfha uQ,H wdh;khkays jHdmdr 
lghq;=j, úêu;aNdjh (conduct of business) wksjd¾hfhka 
mj;ajd .; hq;=h hkakhs' uQ,H wdh;k úiska wod< jHdmdr 
lghq;= isÿ lrf.k hdfï § wkq.ukh lrkq ,nk ld¾h 
mámdàka yd wfkl=;a l%shdud¾. ie,lSfï § kS;Hkql+, yd 
idOdrK whqßka tlS wdh;k iEu úfgl u jHdmdr lghq;= 
lrkafkao hkak iel iys; nj fmkS hhs'

uyck;dj fkdu. hjk wdldrfha oekaùï m< lsÍu" ñ, .Kka 
lD;su wdldrfhka wdfrdamKh lsÍu fuka u .kqfokqlrejka 
iuÕ t<fUk .súiqïj,g widOdrK fldkafoais yd kshu 
wka;¾.; lsÍu hkdÈh by; lS mßÈ wh:d wkaoñka jHdmdr 
lghq;= lsßïj,g ksoiqka imhhs' uE; ld,fha § hï hï 
w¾nqoldÍ ;;a;ajhkag ,la jQ Y%S ,xldfõ nexl= fkdjk uQ,H  
wdh;kj, lghq;= msßlaiSfï § o ;d;aúl fkdjk b;d by< 
fmd,sshla .kqfokqlrejkag f.ùu ksid wod< fmd,S uqo,a 
f.jd .; fkdyels j tlS wdh;k uQ,H w¾nqohkag ,laj 
we;s nj ksÍlaIKh lrkq ,eì‚' t neúka wh:d wkaoñka 
jHdmdr lghq;= isÿ lsÍu fya;=fjka uQ,H wdh;k ì| jeáu 
j<ld,Su;a" .kqfokqlrejka jk uyck;djf.a whs;Ska 
wdrlaId lsÍu;a hk wruqKq fmroeßj fmdÿ wêldßhla 

2. Customer charter issued by the Central Bank of Sri Lanka
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úiska mkjk fr.=,dis u.ska uQ,H wdh;kj, ia:djrNdjh  
iq/lSug fuka u uQ,H wdh;k flfrys uyck úYajdih 
;yjqre lsßug o msájy,la iemfha'

jeä jk wjodkï ueo iaÓridr wdh;k cd,hlaæ

uQ,H  moaO;sfhys ia:djrNdjh iqrlaIs; lsßfï wjYH;dj 
fuys § u. yer hd fkd yels ;j;a úfYaI lreKls' 
oekg oYl lsysmhlg fmrd;= j uQ,H wdh;k úiska tla 
tla lafIa;%hkag fjkaù¦ WodyrK jYfhka" nexl= fkdjk 
uQ,H myiqlï" rlaIK myiqlï" fldgia fjf<|fmd< 
jHdmdr lghq;= wd§ jYfhka fjka jQ uQ,H wdh;k f,ig 
lghq;= l< kuq;a j¾;udkh jk úg olakg ,efnkqfha tlS 
iSud udhsï jYfhka oeä f,ig fjka fkdjQ uQ,H wdh;k 
(�nancial institutions with blurred boundaries)3 iuQyhls' t 
neúka tla lafIa;%hl lghq;= lrk uQ,H wdh;khl Woa.; 
jk wjodkï iy.; iajNdjhla b;d YS>%fhka tu jHdmdr 
wdh;kh yd iuÕ lghq;= lrkq ,nk wfkl=;a wdh;k 
fj; o jHdma; ùug .; jkqfha b;d iq¿ ld,iSudjls'

we,ka .%Skaiamka (Allan Greenspan)4 m%ldY lrk mßÈ tla 
nexl=jl w¾nqohla ;j;a nexl=jla fj; me;sÍ hdug iq,N 
yelshdjla we;s w;r cd;Hka;r jYfhka o uQ,H wdh;k 
w;r ;sfnk ine¢hdj (interconnectedness) tu me;sÍ hdu 
blauka lrjhs' úfYaIfhka u uQ,H  wdh;khla tu wjodku 
jHdma; lsÍfï§ wjodku jeä lrjkafkl= ^risk ampli�er& 
f,ig lghq;= lrk nj fmkS f.dia we;' Y%S ,xldfõ uQ,H 
wdh;k moaO;sh i<lk l, iudcuh jYfhka t lS wdh;k 
flfrys mj;sk wdl,am fya;= lrf.k tla l=vd wdh;khl 
we;s jk wjodkï iy.; ;;a;ajhla jqj o iuia; uQ,H 
moaO;shgu n,mdk wjodkula njg m;aúh yels nj t n÷ 
wjodkï flfrys uyck;dj olajk m%;spdr u.ska fy<s fõ'

fï ;;a;ajh jvd;a ;yjqre lrñka 2008 jif¾ § Woa.; jQ 
uQ,H w¾nqofha § fldgia fjf<|fmd< .kqfokq lrk iud.ï 
yd rlaIK iud.ï mjd ì| jefgk ;;a;ajhlg uQ,H 
wdh;k yryd jHdma; jQ w¾nqoh ÿrÈ. hdula úfYaIfhka u 
weußld tlai;a ckmoh ;=< jd¾;d úh' 

uyck uqo,ska fi,a,ï l< yelso@

uQ,H wdh;k úiska Ndú;d lrkq ,nkqfha uyck uqo,a ùu o 
ksr;=reju wjOdkhg ,la l< hq;= lreKls' uQ,H  wdh;k 
úiska iajlSh jHdmdßl lghq;= t kï uQ,H w;rueÈlrK 
(�nancial intermediation) lghq;= i|yd Ndú;d lrkq 
,nkafka uyck uqo,a h' nexl= úiska uyck;djf.a uqo,a 

3. Good hart, Charles AE. "The organizational structure of banking  
 supervision." Economic Notes 31.1 (2002): 1-32.
4. Wade, Robert. "The first-world debt crisis of 2007-2010 in global  
 perspective." Challenge 51.4 (2008): 23-54.

Ndú;d lrk ;dla ÿrg nexl= jHdmdrh wfkl=;a jHdmdrj,ska 
meyeÈ,s j fjkia jk iqúfYaI jHdmdrhla f,i mj;S' 
uydpd¾h .d¾gka ^Garten& olajd we;s mßÈ fmdÿ kshduk 
yd wëlaIK wêldrhlg hg;a fkdjk úg nexl= úiska 
,nd .kakd uyck uqo,a ksis f,i wdfhdackh fkdlsÍug o 
wjldY mj;S'5 

flfia fj;;a uQ,H wdh;k kshdukhg yd wêlaIKhg ,la 
lsÍfï wjYH;dj jvd;a wjOdrKh lrk lreKla f,ig 
tu uQ,H wdh;k uyck uqo,a ,nd .ekSu oelaùug yels h' 
tla tla ;ks mqoa., .kqfokqlrejkag iajlSh whs;sjdislï 
fjkqfjka fmkS isàu m%dfhda.slj ÿIalr jk wjia:djkays 
§ uyck uqo,a wksis Ndú;djg tfrysj fmdÿ kS;s Í;s yd 
fr.=,dis l%shd;aul lsÍug yels h'

wd¾Ól hka;%fha oe;s frdao

wd¾Ólh ;=< uQ,H wdh;k úiska bgq lrk iqúfYaI 
ld¾hNdrh o lsisfia;a u wj;lafiare l< yels fkdfõ' 
uQ,H wdh;k úiska wd¾Ól lghq;= Wfoid wjYH m%d.aOkuh 
Kh myiqlï imhñka uQ,H  w;rueÈlrKh yryd il%Sh 
odhl;ajhla imhhs' tu ld¾hNdrh ukdj isÿ lrk njg 
;yjqre lsÍu i|yd úplaIK wjYH;djka (Prudential 
Requirements) u; wod< kshduk fr.=,disj,g uQ,H 
wdh;k hg;a úh hq;= nj ms<s .efka' t neúka ;ks uQ,H 
wdh;khl lghq;=j, úplaIKYS,S;ajh ;yjqre lsÍu u.ska 
iuia: uQ,HmoaO;sfhys u úplaIKYS,S;ajh iq/lSu i|yd 
fmdÿ wêldßhla u.ska mkjkq ,nk tlS fr.=,dis Wmldß 
fõ'

ysgmq weußldkq ckdêm;sjrfhla jk rEiafj,aÜ 
(Roosewelt)6 úiska nexl=j, iqúfYaI ld¾hNdrh ms<sn|j 
u; m< lrñka —bank put depositors money to work to 
keep the wheels of industry and of agriculture turning 
round˜ hk m%ldYh lrk ,§' ta wkqj uQ,H m%;sm;a;s 
l%shd;aul lsÍfï udOHhla jYfhka ^Monetary policy 
transmitter& yd f.ùï yd mshùï moaO;sfhys ^Payment 
and settlement system& m%uqL l%shdlrefjl= jYfhka uQ,H 
wdh;k úiska¦ úfYaIfhka u nexl= u.ska isÿ lrkq ,nk 
iqúfYaI wd¾Ól ld¾h Ndrh fkd;ld yeßh fkdyels 
h' wd¾Ólhla ;=< tn÷ iqúfYaI;ajhla Wiq,k wdh;k 
úplaIKYS,Sj lghq;= lrñka iuia; uQ,H moaO;sh ;=< 
ia:dhs;dj wdrlaId lsÍug lghq;= lsÍu ;yjqre lsÍu 
i|yd Y%S ,xld uy nexl=j u.ska o" nexl= yd nexl= fkdjk 
uQ,H wdh;kj,g wod<j úplaIK wjYH;djka kshu lr 

5. Garten, Helen A. "Regulatory Growing Pains: A Perspective    
 on Bank Regulation in a Deregulatory Age." Fordham L. Rev. 57  
 (1988): 501.
6. More important than Gold” FDR’s first fireside chat-History  
 matters <historymatters.gmu.edu/d/5199/>
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we;' tla md¾Yajhlg Kh ,ndÈh yels iSudj kshu lsÍu  
(single borrower limit)" iïnkaê; md¾Yjhka iuÕ flfrk 
.kqfokq iSud lsÍï ^related party transactions&" m%d.aOk 
wjYH;dj ms<sn| fr.=,dis ^capital adequacy ratio&" wl%Sh  
Kh ^non-performing loans& ms<sn| jQ fr.=,dis iy  
idx.ñl hy md,khg wod< kshuhka ^corporate 
governance& hkdÈh Y%S ,xld uy nexl=j úiska mkjd we;s 
tn÷ úplaIK wjYH;djkag WodyrK fõ'

.<jd .ekSfï iy u. fmkaùfï fufyjr

nexl= we;=¿ wfkl=;a uQ,H wdh;k kshdukhg yd wëlaIKhg 
,la l< hq;= nj wjOdrKh flfrk ;j;a fya;=jla kï" 
tu uQ,H wdh;k jHdmdrh iajNdjhkag wjodkï iy.; 
ùuhs' nexl= úiska j;alïj,ska fldgila muKla øjYS, 
j;alï f,i ;nd .ekSu ^Fractional reserve system& j;alï 
yd j.lSï w;r mj;sk wiu;=,s;;dj (Assets and liability 
mismatch) m%d.aOkh wju ùu yd wjodkïiy.; j;alï 
;nd .ekSu hkd§ lreKq fya;= lrf.k nexl= we;=¿ uQ,H 
wdh;kj, jHdmdßl lghq;=j, wjodkïiy.; Ndjhla 
cks; lrjhs' tu wjodkï Woa.; ùu md,kh lrñka yd 
tu.ska iuia; uQ,H wdh;k moaO;shg u wys;lr n,mEï 
t,a, ùu wju lsÍu i|yd fmdÿ wêldßhla úiska mkjk 
fr.=,dis bjy,a fõ' 

uQ,H wdh;k iïnkaOfhka rch u.ska yd fmdÿ wêldÍ 
wdh;k u.ska ,ndfok iyk l%shdud¾. ^Public safety nets& 
mej;Su o jvd;a wjOdkhg ,la l< hq;= lafIa;%hls'

2008-2009 ld,h ;=< Woa.; jQ f.da,Sh uQ,H w¾nqohkays 
§ uQ,H wdh;k wjodkïiy.; ;;a;ajhkaf.ka uqojd,Su 
i|yd rch u.ska yd fmdÿ kshduk wêldÍ wdh;k u.ska 
iykodhs m%;sm;a;s (bailout packages) l%shd;aul lsÍu 
iqúfYaI ,laIKhla úh'7 fuu l%shdud¾. hgf;a nÿ f.jk 
fmdÿ uyck;djf.a uqo,a fhdodf.k uQ,H wdh;k wjodkï 
wju lsÍu t;rï fhda.H  fkdjk njg;a" tu.ska" wjodkï 
l<ukdlrKh ^risk management& ksis f,i fkdlr hï 
rdcH wdh;khla ;uka .,jd .kq we;ehs wfmalaIdfjka uQ,H 
wdh;k lghq;= lrk njg;a ;¾l u;= úh'

flfia fj;;a" wjidk Kh fok wdh;kh ^Lender of last 
resort&jYfhka lghq;= lsÍu yd ;ekam;= rlaIK wruqo,a 
^Deposit insurance funds& l%shd;aul lsÍu jeks iyk 
l%shdud¾. f,dalfha fndfyduhla rgj, kshduk wêldÍka 
úiska uQ,H wdh;kj, w¾nqohkag ms<shï fiùfuys § 
l%shd;aul lrkq ,nhs'

Y%S ,xld uy nexl=j úiska øjYS,;d .eg¨ (Liquidity 

7. Mishkin, Frederic S. Over the cliff: from the subprime to the  
global financial crisis. No. w16609. National Bureau of Eco

 nomic Research, 2010.

Constraints) j,g uqyqK md we;s uqo,a iud.ï i|yd y÷kajd 
ÿka øjYS,;d wdOdr jevigyk ̂ Liquidity Support Scheme&" 
fmdÿ kshduk wêldß wdh;khla úiska l%shd;aul lrk ,o 
iyk ie,iSfï m%;sm;a;shlg ksoiqkls'

hf:dla; whqßka rch fyda fjk;a fmdÿ wêldÍ wdh;khla 
úiska w¾nqoldÍ wjia:djkays § uQ,H wdh;kj,g iyk 
ie,iSfï § tu wdh;kj, l%shdldß;ajh wëlaIKhg yd 
kshdukhg ,la lsÍu i|yd wjia:djla mej;sh hq;= h' 
uydpd¾h ,ia;%d m%ldY lrk wkaoug jeis Èkhl§ uQ,H 
wdh;kj, iydhg kshduk wêldßhla meñfKa kï jeis 
rys; Èkhl § tu wdh;kj, l%shdldß;ajh mÍlaId 
lsÍug kshduk wêldßhg yelsúh hq;=h'^—If I assist you in 
a rainy day, I want to monitor you in a sunny day˜&8 ta wkqj 
uQ,H wdh;k Wfoid iyk l%shdud¾. ,nd§u tu wdh;k 
kshdukhg yd wëlaIKhg ,la lsÍfï wjYH;dj ;yjqre 
lrjhs'

wd¾Óluh fya;= wkqj uQ,H wdh;k wëlaIKhg yd 
kshdukhg ,la lsÍfuys wjYH;dj ^Economic rational of 
�nancial regulation& 

f,,aúka ^Llelwyn&9  jeks wd¾Ól úfYaI{hkaf.a u;h kï 
uQ,H fjf<|fmd<j,a iy wdh;k ì| jeàulg ,la jk 
wjia:djkays § muKla kshduk wêldßhla wjYHjk njhs' 
flfia fj;;a fnkaiagka ^Benston&10 jeks úfYaI{hkaf.a 
woyi kï fjf<|fmd< ì| jeàu wê ;lafiarejg ,la l< 
m%ldYhla nj;a hï hï ì| jeàï uQ,H fjf<|fmd< ;=< 
isÿjk kuq;a uQ,H  wdh;k kshdukhg yd wëlaIKhg ,la 
lsÍu w;HjYH fkdjk njhs'

uQ,H fjf<|fmd<la ;=< mj;sk we;eï taldêldÍ wdh;k 
iuia; uQ,H wdh;k moaO;shg u n,mEï we;s l< yels 
neúka tn÷ wdh;k kshdukhg yd wëlaIKhg ,la l< 
hq;= nj ;j;a u;hls' WodyrKhla f,ig f.ùï yd mshùï 
moaO;shla ;=< msysá ksYaldYk wdh;khla oelaùug yels 
h' taldêldÍ iajNdjh fya;= lrf.k iuia; moaO;shg 
u n,mEï lsÍug we;s yelshdj wju lsÍu i|yd uQ,H 
moaO;shl mj;akd tn÷ wdh;k iïnkaOj hïlsis md,khla 
mej;sh hq;= fõ'

wjysr;d ^Constraints& iy ndysr;d (Extern alities)

wd¾Ól úYaf,aYlhka úiska bÈßm;a lrkq ,nk ;j;a 

8. Rosa, M. "Central bank independence and financial stability." 
 (2009).
9. Llewellyn, David T. The economic rationale for financial  
 regulation. London: Financial Services Authority, 1999.
10. Benston, George J., and George G. Kaufman. "The appropriate    
 role of bank regulation." The Economic Journal (1996): 688- 
 697.
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u;hla kï" uQ,H wdh;k lafIa;%h ;=< Woa.; jk w¾nqoldÍ 
;;a;ajhla wd¾Ólfha fiiq wxYhka lrd o jHdma; ùug  
we;s yelshdj fya;=lrf.k" uQ,H wdh;k kshdukhg yd 
wëlaIKhg ,la l< hq;= njhs' WodyrKhla f,ig 2008-
2009 f.da,Sh wd¾Ól w¾nqofha § nexl= lafIa;%h ;=<ska u;= 
jQ w¾nqoh wd¾Óluh w¾nqohla njg wjidkfha m;aùu 
.; yels h' w¾nqohg ,la jQ nexl= yd uQ,H wdh;k u.ska 
uQ,H myiqlï iemhSu wvd< jQ úgl wd¾Ólfha ksIamdok 
lghq;= wvmK ùugo th fya;=jla jk neúka rgl wd¾Ól 
j¾Okho miqnEug ,la flfrhs' tneúka uQ,H wdh;kj, 
l%shdldß;ajh md,khg ,la lsÍu iuia; wd¾Ól m%.ukhg 
u bjy,a fõ'

tfuka u nexl=jla fyda uQ,H wdh;khla ì| jeàul § 
we;súh yels iudcuh yd wd¾Óluh fmdÿ n,mEu tfia 
ì| jeàug ,la jQ ;ks wdh;khg oeÍug jk mdvqjg jvd 
by< w.hlska hqla; fõ' tn÷ RK ndysr;d ^negative 
externalities& wod< wdh;kh úiska u ord .ekSug ie,eiaùu 
i|yd uQ,H wdh;k fj; ksl=;a lrk kshduk fr.=,dis wod< 
lr.; yels njgo ;¾lhla mj;S'

f;dr;=re l<ukdlrKfha wiu;=,s; Wjÿr

uQ,H wdh;k fjf<|fmd< moaO;shl ;sfnkakdjQ m%Odk 
u ÿ¾j,;djla yd uQ,H wdh;k kshdukhg ,la lsÍfï 
wjYH;dj ;yjqre lrjkakdjQ ldrKhla f,i f;dr;=re 
wiu;=,s; Ndjh ^information asymmetry& ke;fyd;a uQ,H 
f;dr;=re fhdod .ksñka widOdrK jdis ,nd .ekSu bÈßm;a 
l< yels h' úfYaIfhka u uQ,H myiqlï imhk nexl= yd 
wfkl=;a uQ,H wdh;k i;=j tajdfhys .kqfokqlrejkag jvd 
jeä f;dr;=re m%udKhla we;' f,,aúka m%ldY lrk mßÈ 
jvd;a oekqj;a jQ ;SrKhla ^informed decision& hï uQ,H 
wdh;khl wdfhdackh lsÍfï § .ekSu i|yd wod< uQ,H 
wdh;kh ms<sn|j m%udKj;a f;dr;=re .kqfokqlrejka 
i;=j mej;sh hq;= h' uydpd¾h pd,aia .=âydÜf.a ^Prof' 
Charles Goodhart&11 u;h m%ldr j .kqfokqlrejkag wu;r 
j tla uQ,H wdh;khla ;j;a uQ,H wdh;khl Kh f.ùfï 
yelshdj úuiSfï § yd rch úiska uQ,H wdh;khkays uQ,Huh 
Yla;sh msßlaid ne,Su hk ldrKd Wfoid;a uQ,H wdh;khkag 
wod< f;dr;=re myiqfjka ,nd.; yelsùu wjYH fõ' by; 
i|yka mßÈ uQ,H wdh;k u.ska wod< f;dr;=re bÈßm;a 
lsßu ;yjqre lsÍu i|yd fmdÿ wêldßhla u.ska ksl=;a 
lrkq ,nk kshduk fr.=,diSka jeo.;a fõ'

uQ,H  wdh;k kshdukhg yd wëlaIKhg ,la fkdlsÍug 
mlaIj lreKq olajk fnkaiagka jeks rplhka m%ldY 
lrkq ,nk u;hla kï fufia uQ,H f;dr;=re wkdjrKh 
lsÍu wksjd¾h lsÍu" jdisodhl m%;sM,hkag jvd wys;lr 

11. Davis, A. G. "Relationship between Banker and Seller under a 
 Confirmed Credit" LQ Rev. 52 (1936): 225.

;;a;ajhka Woa.; lrjk njhs' tu f;dr;=re .fõIKh 
lsÍug wfhdaclhkag ld,hla yd hï úhoula oeßug isÿ 
ùu;a" uQ,H wdh;k u.ska imhk we;eï fiajd b;d ixlS¾K 
iajNdjfhka hq;= ùu;a Bg fya;= f,ig Tyq bÈßm;a lrhs'

uQ,H  wdh;k u.ska wod< uQ,Huh f;dr;=re ck;djg fy<s 
lsÍu wjOdrKh lsÍu fmdÿ wêldÍ wdh;khlg yels 
kuq;a" tlS f;dr;=re flf;la ÿrg idudkH uyck;djg 
f;areï .; yels wdldrfhka bÈßm;a lrkafkao hkak i,ld 
ne,Sfï§ wod< kshduk fr.=,disj, M,odhs;ajh o m%Yak.; 
lrk ;rug tu f;dr;=re ixlS¾K iajNdjhla Wiq,k nj 
we;eï úfgl ksÍlaIKh fõ'

idlaIr;djfhka by< rgla jqjo uQ,H f;dr;=re úYaf,aIKh 
lr wdfhdack ;SrKhka .ekSu Y%S ,xldj ;=< o t;rï ÿrg 
m%p,s; jQ m%jK;djla nj olakg fkdue;' tn÷ ixialD;suh 
jgmsgdjla ;=<§ uyck;djg jvd;a myiqfjka wjfndaO 
lr.; yels wdldrhg uQ,H f;dr;=re bÈßm;a lsÍu i|yd 
wod< fr.=,dis iy kS;s Í;s u.skau fm<Uùu jvd;a m%dfhda.sl 
jkq we;'

ksoyia wd¾Ól f,dalfha .kqfokqldr isr l|jqre@

nexl= we;=¿ wfkl=;a uQ,H  wdh;k kshdukh yd wëlaIKfhys 
by; idlÉPd l< mßÈ jdis iy.; ;;a;ajhka olakg 
,efnk kuqÿ we;eï úpdrlhskaf.a u;h kï .súiqï kS;sh 
m%uqL lr.;a mqoa., kS;sh u.ska o uQ,H wdh;k kshduk iy 
wëlaIKfhys§ wfmalaIs; lreKq imqrd.; yels njhs' uQ,H 
wdh;khla yd .kqfokqlrefjl= w;r we;af;a .súiqï.; 
in|;djla ̂ contractual obligation&12 jqj;a uQ,Huh jYfhka 
fuhu uQ,H .kqfokqjlg wdkqYx.sl lreKq ms<sn|j 
oekqj;aNdjh w;skq;a fndfyda úg jvd;a oekqj;a md¾Yajh 
jkafka wod< uQ,H wdh;k jk neúka .súiqï kS;sfhys m%lg 
lreKla jk .súiqulg t<fUk md¾Yajhkag ;sfnkakd jQ 
ksoyi ^freedom of contract& wksis f,i tu wdh;k úiska 
Ndú;d lrk nj fmkS hhs' widOdrK .súiqï kshu ^unfair 
terms& yd .kqfokqlrejka fkdu. hjk lreKq wka;¾.; 
lsÍu;a uQ,H wdh;k yd t<fUk .súiqïj,§ wkdjrKh jk 
wjdisodhl ,laIKhla fõ'

hï uQ,H wdh;khla yd t<fUk .súiqï wdY%s; .eg¨ Woa.; 
jk wjia:djkays§ ta i|yd wod< l%sshdud¾." wod< .súiqug 
iïnkaO md¾Yjhka i|yd muKla iSud jk neúka iuia; 
uQ,H wdh;k moaO;sh yd wod<ju tn÷ úi÷ï .,md,sh 
fkdyel' tfy;a kshduk wêldßhla u.ska kS;s yd fr.=,dis 
kshu lsÍfï§ fmdÿ jYfhka tn÷ kS;s yd fr.=,dis l%shd;aul 
lrùug yelshdjla we;' mqoa., kS;sh hgf;a iykhla ,nd 
.ekSug wod< .kqfokqlrejkag tu kS;sh ms<sn|j oekSula 

12. Reducing the regulatory burden: the way forward. Australia. 
 Productivity Commission, 2006.
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;sìh hq;= w;r ta i|yd ffk;sl lghq;=j,§ úhoula 
oeÍugo isÿ fõ' tneúka fndfyda úgl ;ks ;ks mqoa.,hka 
jYfhka uQ,H wdh;kj,ska isÿ jkakd jQ widOdrKhkag 
tfrysj mshjr .ekSug W;aiql ùu ukao.dó iajrEmhla 
Wiq,hs' tfia  jqj;a fmdÿ wêldßhla u.ska uQ,H wdh;kj, 
lghq;= i|yd n,meje;afjk fr.=,dis kshu lsÍu ;=<ska 
widOdrK yd wfhda.H uQ,H mßphka wkq.ukh lsÍug yd 
wod< kshduk fr.=,diSka W,a,x>kh lsÍïj,g tfrysj tu 
fmdÿ wêldßhg ffk;sl mshjr .; yels w;r th úêu;a 
uQ,H wdh;k moaO;shla ìys lsÍug msájy,la o imhhs'

iSud neñ ì| yer ksoyfia lghq;= lsÍu

nexl= we;=¿ uQ,H wdh;k i|yd n,meje;afjk fr.=,dis 
wkqj lghq;= lsÍfï§ wod< uQ,H wdh;kj,g tu kS;s 
fr.=,dis ms<sme§u i|yd msßjehla oeÍug isÿ jk njg;a 
^compliance cost& oeä fr.=,dis fya;= lrf.k uQ,H 
.kqfokqj, wld¾hlaIu;djla Woa.; ù th iuia; 
moaO;shgu n,mEï l< yels jk njg;a úpdrl u; mj;S'

uQ,H wdh;k u.ska hï hï kjuq uQ,H fiajd yd uQ,H 
ksIamdok fidhd .ekSï (innovations) lsÍuo kshduk yd 
wëlaIK fr.=,dis fya;= lrf.k wffO¾hu;a jk nj ;j;a 
úfõpkhls' uQ,H wdh;k w;r ;r.ldß;ajh ̂ competition& 
;=<ska jvd;a ld¾hlaIu fiajdjla uyck;djg iemhSug 
yelsjk kuq;a kshduk fr.=,dis u.ska tn÷ ;r.ldß;ajhka 
iSud lrjk njgo lreKq m%ldY fõ' fmdÿ wêldß wdh;kj, 
wod< ;SrK yd l%shdmámdáka iïnkaOj j.lSug ,la lsÍu 
(accountability) ms<sn|j .eg¨ldÍ ;;a;ajhka yd uQ,H 
fiajd ms<sn|j we;s úfYaI{ oekqu wju ùu fya;= lrf.k 
kshdukh yd wëlaIKh lsÍu Wmßu ld¾hlaIu;djhlska 
l< fkdyels njg;a ksoyia uQ,H fjf<|fmd<lg mlaIj 
lreKq olajk úpdrl u;hls' flfia fj;;a fun÷ 
wjdisodhl ;;a;ajhka u. yerùu i|yd kshduk wêldÍka 
w;r ukd iïnkaO;d ^coordination between regulators&  
mj;ajd .ekSu" uQ,H WmlrK (�nancial instruments) 
ms<sn|j kshduk wêldÍka oekqj;a ùu yd h,a mskQ kS;s 
j¾;udk uQ,H fj<|fmd<g WÑ; fia .e<mSu hkd§ mshjr 
.; yelsh'

iajhx kshduk iajhx wëlaIK ;¾lk

K Dowd13  jeks rplhkaf.a woyi kï ;ekam;= rlaIK 
wruqo,a (deposit insurance funds) mj;ajd .ekSug yd 
wjidk Kh fokakd ̂ Lender of last resort& jYfhka myiqlï 
iemhSu i|yd fmdÿ wêldßhla fkdue;s úfgl ;ukaf.a 
;ekam;= uqo,a wysñ ùfï wjodku ms<sn|j uyck;dj 
oekqj;aj isák neúka uyck;djf.a tu ksÍlaIKhu uQ,H 

13. Dowd, Kevin. "The case for financial laissez-faire." The Eco
 nomic Journal (1996): 679-687.

wdh;khkays úêu;aNdjh iq/lSug m%udKj;a njhs' nexl= 
yd wfkl=;a uQ,H wdh;k kshdukh yd wëlaIKhg tfrys 
úpdrlhka ;jÿrg;a bÈßm;a lrkq ,nk u;hla kï tla 
uQ,H wdh;khl Woa.; jk w¾nqoldÍ ;;a;ajhla ;j;a 
wdh;khla fj; me;sÍu u.ska iuia; uQ,H moaO;shgu 
n,mEula we;s ùu ms<s.; fkdyels nj;a w¾nqohg ,la jQ 
wdh;kfha ;ekam;=" ;ekam;= ysñhka úiska fjk;a Yla;su;a 
uQ,H wdh;khlg f.k hdu yd uQ,Huh jYfhka ia:djr 
nexl=jla ÿ¾j, nexl=j,g Kh ,nd§u wju lsÍu u.ska 
iuia; uQ,H moaO;shgu jHdma; úh yels wjodkï iy.; 
;;a;aj j<ld.; yels nj;ah'

flfia fj;;a ;dlaIKh yd ÈhqKq ikaksfõok myiqlï 
cd,hlska iukaú; j¾;udk f,dj ;=< idfmalaI jYfhka 
l=vd uQ,H wdh;khla ;=< Woa.; jk wjodkïldÍ ;;a;ajh 
ñks;a;= lsysmhla ;=< f,dj mqrd m%p,s; úh yels w;r" 
tx.,ka;fha fkdo¾ka frdla nexl=fõ w¾nqoh Bg ukd 
ksoiqkla fõ' 

Shela Dow jeks rplhkaf.ao u;h ù we;af;a kshdukhg yd 
wëlaIKhg hg;a fkdjk wdh;k m%dfhda.sl fkdjk nj;a" 
wjidkfha§ uQ,H wdh;kj,g iydh ùug fmdÿ wêldßhlg 
isÿjk neúka uQ,H wdh;k kshduk fr.=,disj,g hg;a 
fkdlr ;sî u M, rys; njhs'  

j¾;udk uQ,H wdh;k moaO;Ska  iïnkaOj wod< rgj, 
rchka fj; mejÍ we;s j.lSu i,ld n,k l,o uQ,H 
wdh;k moaO;sfhys ia:djr;ajh mj;ajdf.k hdu fndfyda 
rgj, m%uqL;ajhla ork rdcH m%;sm;a;shla jk nj fmkS hhs' 
uQ,H m%;sm;a;s l%shd;aul lsÍfï§ o uqo,a iemhqfuys m%Odk 
wx.hla b,ä ï ;ekam;= (demand deposits) j,g ysñjk 
neúka nexl= wdh;k kshdukhg yd wêlaIKhg ,la l< 
hq;=u jk njg ;¾lhla mj;S' nexl= úiska wkq.ukh lrkq 
,nk idïm%odhsl Kh ,nd§fï ks¾Kdhlhkays§ wvq wdodhï 
,nk msßia bj;a úh yels neúka fmdÿ kshduk wêldßhla 
úiska nexl= yd wfkl=;a uQ,Hh wdh;k iïnkaOj fr.=,dis 
kshu lsÍfï§ iudcfha tn÷ jrm%ido rys; msßiaj,go uQ,H 
myiqlï ,o yels whqßka kS;s ud,djka kshu l< yels ùu o 
^public interest in banking& kshduk yd wëlaIK ld¾hhkag 
tfrys ;¾l ì| fy<hs'

M,odhS kshduk-wëlaIK oelaula lrd'''

flfia fj;;a" uQ,H  wdh;k iïnkaOj ksl=;a lrkq ,nk 
fr.=,dis u.ska ;r.ldß;ajh yd fjf<|fmd< l%shdoduhka 
wvmK fkdúh hq;= w;r uQ,H wdh;k moaO;shl ;sfnk 
wiïmQ¾K;d yd wiu;=,s;;djka ksjerÈ lsÍug;a uQ,H 
wdh;k ì| jeàu j<ld,Su;a tn÷ fr.=,disj, wruqK 
úh hq;=h' wod< kshduk fr.=,diSka by; wruqK i|yd 
ld¾hlaIuj fhdod .ekSu jeo.;a jk w;r muK blaujd 
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f.dia uQ,H wdh;k wëlaIKhg yd kshdukhg hg;a lsÍu 
^overregulation& o we;eï úg wid¾:l m%;sM, cks; lrúh 
yelsh' ld¾hlaIu whqßka wod< kS;s l%shd;aul lrùu u.ska 
tajdfhys yrh ;yjqre lsÍu o w;HdjYH jk w;r kS;s 
fmd;aj,g muKla iSud jQ kshduk fr.=,diSka uQ,H wdh;k 
moaO;sfhys ia:dhsNdjh iq/lSug t;rï rel=<la fkdimhhs'

iuia;hla jYfhka i,ld n,k l, uQ,H wdh;k úiska 
iajdëkj lghq;= lsÍfï§ ,dN ,eîfï mrud¾:fhka 
uyck;djg yd wd¾Ólhg wys;lr l%fudamdhka  
wkq.ukh lsÍug we;s yelshdj by< jk nj uE; ld,Sk 
uQ,H w¾nqohka yd uQ,H wdh;k úiska isÿ lrk ,o jxpksl 
.kqfokq u.ska fy<s ù we;s fyhska nexl= yd wfkl=;a 
uQ,H wdh;k wëlaIKhg yd kshdukhg ,lalr tajdfhys 
hymd,kh ;yjqre lsÍu u.ska iuia; uQ,H moaO;sfhysu 
ia:djr;ajh iqrlaIs; lsÍu jeo.;ah'

tfia kshduk yd wëlaIK ld¾hNdrh fmdÿ wêldßhlg 
^Y%S ,xld uy nexl=j jeks& muKla mjrd .kqfokqlrejka 
jk uyck;djg ;uka uqo,a wdfhdackh l< wdh;kh 
ms<sn|j lreKq fkdúuid isáh fkdyels w;r wod< uQ,H 
wdh;kfhys l%shdldß;ajh ms<sn|j uyck;djo ksrka;r 
wjOdkfhka isáh hq;=h'

fuu ,smsfhka idlÉPd l< mßÈ uQ,H wdh;k wëlaIKhg 
iy kshdukhg ,la lsÍfï jdisodhl ;;a;ajhka olakg 

,efnk kuq;a hï lsis uQ,H wdh;khla lsisfia;au lvd 
jeàug bv fkdyßk wdldrfha mru iqrlaIs; njla lsisÿ 
wdldrhl kshduk-wëlaIK l%shdj,shlska n,dfmdfrd;a;= 
úh fkdyels nj o wjOdrKh l< hq;=h' hï úplaIK 
kshuhkaj,g wkq.;j uQ,H wdh;khla lghq;= lrk njg 
jQ ;yjqrejla tlS wdh;k kshdukhg yd wëlaIKhg ,la 
lsÍfuka ,efnk w;r uQ,H jHdmdrhkays iajNdjfhkau 
mj;sk wjodkïiy.; iajNdjh fya;= lrf.k tfia 
kshdukhg yd wëlaIKhg ,la lrk wdh;k jqjo 
w¾nqohkag f.dÿre ùfï bv lv mj;S'

flfia fj;;a lsisfia;au kshdukhg yd wëlaIKhg ,la 
fkdjk wdh;kj,g jvd fmdÿ wêldßhl md,khg hg;a 
uQ,H wdh;k cd,hla iuia; uQ,H wdh;k moaO;sfhys 
ia:djr;ajhg yd uyck whs;sjdislï iq/lSug jeo.;a jk 
w;r tn÷ wdh;k cd,hla Wfoid ksl=;a lrk fr.=,diSkays 
ld,Sk Ndjh o tlS wruqK bgq lr .ekSfuys§ w;sYhska 
M,odhS fõ' ljr fyda uQ,H  wdh;khl jHdmdr lghq;= wod< 
kshduk fr.=,diSka yd wkq.;j kS;Hdkql+,j isÿ lsÍu tlS 
wdh;kfhys l<ukdldÍ;ajh yd fiajlhka i;= j.lSula 
jk neúka idx.ñl hy md,kh ^corporate governance& 
m%;sia:dmkh lsÍu wo ojfia jvd;au ldf,daÑ; kshduk yd 
wëlaIK l%u fõoh f,i oelaúh yelsh'
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uqo,a iy uqo,a iemhqu

úksuh udOHhla f,i l%shdlrk fmdÿ ms<s.ekSula we;s 

´kEu fohla uqo,a f,i ye¢kafõ' 

ñksia iudcfha wdrïNh jkdyS iEu mqoa.,fhl=u ;udg 

w;HjYH foa ;ud úiska u ksmojd.;a wd¾Ól rgdjla 

meje;s iudc l%uhls' kuq;a" ñksia iudch l%ufhka 

j¾Okh ùu;a iu. ñksia jqjukdjka mq¿,a jQ w;r" ta 

ish¨ u jqjukdjka ;uka úiska u imqrd .ekSug wmyiq 

;;a;ajhla we;s úh' tneúka" ;udg w;sßla;j ksmoúh 

yels foa ksmojd wka wh iu. yqjudrelr .ekSug isÿ 

úh' fï fya;=fjka" tf;la wd¾Ólfha mej;s ksIamdokh 

yd mßfNdackhg wu;rj yqjudrejo wd¾Ólhg tl;= úh' 

yqjudrej i|yd udOHhla fidhd .ekSu i|yd ñksid .;a 

W;aidyfha m%;sM,hla f,i NdKavhlg NdKavhla yqjudre 

lr.ekSu fyj;a Rcq yqjudre l%uh ̂ Barter System& y÷kd 

.kakd ,§' 

kuq;a" fuu Rcq yqjudre l%uh ;=< mej;s ÿ¾j,;djhka 

fya;=fjka tu wd¾Ól rgdfjka ñ§ fmdÿ yqjudre udOHhla 

fiùug ñksid W;aiql úh' 

Rcq yqjudre wd¾Ól rgdfõ we;s jQ ÿ¾j,;d lsysmhla 

my; mßÈ fõ'

1' ñksia jqjukd w;r iudkd;au;djhla fkdue;s ùu ̂ oaúl  

   iumd;h&

2' NdKav yqjudrefõ§ m%jdykh lsÍfï § we;s jk wmyiq;d 

3' we;eï NdKav l,a ;nd .; fkdyels ùu 

4' .kqfokq m%idrKhg ndOdjla ùu 

5' yqjudre wkqmd;hka ms<sn|j fmdÿ ñïula fkdue;s ùu

6' l=vd .kqfokq isÿl< fkdyels ùu 

7'  wd¾Ól j¾Okh iSud ùu

fujeks ÿ¾j,;d ksid ñksid úiska ¨ Kq" ÿïfld<" i;a;aj 

uqo,a iy uqo,a iemhqu

liqka úfÊfldaka" ufyaIsld fmf¾rd" wd¾Ól m¾fhaIK fomd¾;fïka;=j

weg len,s" ismams lgq iy ÿ¾,N f,day len,s wdÈh 

yqjudre udOHhka f,i fhdod .kakd ,§' f,day len,s 

l%ufhka ldis njg m;a jQ w;r uqo,a ksl=;a lsÍfï ld¾hh 

rcjrekag mejß‚' 

fï wkqj" rcqf.a YS¾Ih iys; ,dxPk we;s úúO jákdlñka 

hq;a rka" ß§" ;U jeks úúO f,dayhkaf.ka ieÿï,;a ldis 

Ndú;hg meñ‚fhah' fuh j¾;udk uqof,a wdrïNhhs' 

rka" ß§ wdÈh jákd kuq;a ÿ¾,N f,day j¾.hka ùu ksid 

wd¾Ólfha isÿ jk .kqfokq j,g iß,k m%udKfhka 

ldis ksmoùfï .eg¨jla we;s úh' tneúka" ÿ¾,N f,day 

j¾. fjkqjg jákdlñka wvq f,day fhdod .;a w;r" miq 

ld,Skj  ldisj,g wu;rj lvodisfhka ksmojk ,o uqo,a 

fkdaÜgq Ndú;h wdrïN úh'

uqof,a ,laIK 

yqjudre udOHhla f,i fhdod .ekSfï§ uqo,l ;sìh hq;= 

uq,sl ,laIK lsysmhls' tkï(

1' fmdÿ ms<s.ekSula ;sîu ^id¾j m%;s.Dys;;djh& 

2' l=vd tallhkag fnÈh yels ùu 

3' l,a ;nd .ekSfï yelshdj 

4' myiqfjka f.k hd yels ùu 

5' jákdlu ia:djrj ;sîu 

6' jHdc uqo,a fkd;sîu 

7' iucd;Sh nj 

uqof,a m%Odk ld¾hhka y;rls' tkï"

1' yqjudre udOHhla f,i lghq;= lsÍu 

fuu.ska woyia jkqfha .kqfokqjla isÿ ùfï§ uqo,a 

w;rueÈfhl= f,i l%shdlrk njhs'
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2' jákdlfï ixksêhla f,i lghq;= lsÍu 

mqoa.,hkaf.a wkd.; wjYH;d i|yd Okh /ialr ;nd 

.ekSu wjYH fõ' úYd, .nvdjka wjYH ùu" l,a ;nd 

.ekSfï wmyiq;d" ksrka;rfhka isÿjk ñ, WÉpdjpkhka 

wd§ fya;=ka ksid NdKav /ialr ;nd .ekSu m%dfhda.slj 

ÿIalr fõ' tneúka" wjodkulska iy wmyiqjlska f;drj 

jákdlu /ialsÍu i|yd jvd;a fhda.H jk udOH jkafka 

uqo,ah'

3' .sKqï tallhla f,i lghq;= lsÍu

iEu NdKavhlu yd fiajdjlu jákdlu fmdÿ tallhlska 

m%ldY lsÍu i|yd uqo,a fhdod .; yel' fuu.ska NdKavj, 

jákdlï w;r fjki myiqfjka ii|d ne,sh yels fõ' 

rgl cd;sl wdodhfï jákdlu" f.jqï fYaIfha ;;a;ajh 

wdÈh m%ldY lsÍfï§ jákdlu m%ldY lrk tallhla 

jYfhka uqo,a bgq lrk ld¾hh lemS fmfka'

4' ú,ïNs; f.jqï udOHhla f,i l%shdlsÍu 

fuhska woyia jkafka l,a miqfldg lrk f.ùï 

ld¾hlaIuj isÿ lsÍu i|yd uqo,a fhdod .; yels njhs'

uqo,a iemhqu 

lsishï ksYaÑ; Èkhlg lsishï rgl uyck;dj i;=j 

mj;sk uq¿ uqo,a f;d.h tu rfÜ uqo,a iemhqu f,i 

ks¾jpkh flf¾' fuh f;d. ixl,amhls' úúO rgj, 

uQ,H m%;sm;a;Ska l%shd;aul lsÍug myiq jk mßoafoka uqo,a 

iemhqug úúO wdldrfha ks¾jpkhka ,nd § we;' kuq;a 

fuu ks¾jpkhka ld,h;a iuÕ úYd, fjkiaùïj,g 

Ndckh ù we;' rgl uQ,H moaO;sfha we;sjk fjkialï 

fï i|yd n,mdhs' w¨ ;ska ìysjk uQ,H wdh;k iy uQ,H 

WmlrK iu. uqo,a f,i ie,lsh yelsjk j;alï /ila 

Ndú;hg meñŒu fï i|yd uQ,sl jYfhka fya;= fõ'

n,m;%,dNS jd‚c nexl=" n,m;%,dNS úfYaI nexl= iy 

n,m;%,dNS uQ,H iud.ïys fYaI m;%hka mokï lrf.k 

Y%S ,xld uy nexl=j úiska udislj uqo,a iemhqu .Kkh 

lrkq ,efí'

Y%Sa  ,xldfõ uqo,a iemhqu ks¾jpkh lsÍug Ndú;d lrk 

ks¾jpkhka my; mßÈ fõ'

•	 uqo,a	 moku$	 ixÑ;	 uqo,a	 iemhqu	 ^M0$Reserve  
 Money^RM&&

•	 mgq	uqo,a	iemhqu	^M1&

•	 mq¿,a	uqo,a	iemhqu	^M2&

•	 taldnoaO	mq¿,a	uqo,a	iemhqu	^M2b&

•	 mq¿,a	uqo,a	iemhqu	^M4&

uqo,a moku ^M0&$ ixÑ; uqo,a iemhqu ^RM& ^wê 
n,e;s uqo,a&

rgl wd¾Ólfha È.=ld,Sk j¾Okhla Wfoid WoaOuk 

wkqmd;slh m%Yia: uÜgul mj;ajdf.k hdu w;HjYH  

fõ' uyck;dj i;=j ixirKfha mj;sk uqo,a m%udKh" 

WoaOuk wkqmd;slfha WÉpdjpkhka i|yd oeä n,mEula 

t,a, lrkq ,efí' tneúka Y%S ,xld uy nexl=j úiska 

uqo,a iuia; b,lal lr.;a uqo,a m%;sm;a;s hla wkq.ukh 

lrkq ,nhs' fï i|yd Y%S ,xld uy nexl=j i;= m%Odk;u 

WmlrKh f,i uqo,a moku ̂ M0& fyj;a ixÑ; uqo,a ̂ RM& 

y÷kajd Èh yel' fuh ixirKfha mj;sk jHjydr uqo,a 

iy uy nexl=fõ mj;akd jd‚c nexl= iy rdcH ksfhdað; 

wdh;khkays ;ekam;=j, tl;=jla f,i w¾: oelafõ'

ixÑ; uqo,a } uyckhd iy jd‚c nexl= i;=j ixirKfha 

mj;sk jHjydr uqo,a ¬ uy nexl=fõ mj;akd jd‚c nexl= 

;ekam;= ¬ uy nexl=fõ mj;akd rdcH ksfhdað; wdh;kj, 

;ekam;=

mgq uqo,a iemhqu ^M1&

1949 wxl 58 ork uqo,a kS;s mk;g wkqj mgq uqo,a iemhqu 

w¾: olajkq ,nkafka jd‚c nexl= yd rch yer uyck;dj 

i;=j mj;sk jHjydr uqo,a yd remsh,a b,a¨ ï ;ekam;=j, 

tl;=jla mßoafoks' 

M1 } uyck;dj i;= jHjydr uqo,a ^ldis iy fkdaÜgq& ¬ 

uyck;dj i;= remsh,a b,a¨ ï ;ekam;= 

fï w;=ßka ¦

uyck;dj i;= jHjydr uqo,a  }  ixirKfha mj;sk 

jHjydr uqo,a ^uy nexl= fYaI m;%h& - jd‚c nexl= i;= 

uqo,a - rch i;= uqo,a 

uyck;dj i;= remsh,a b,a¨ ï ;ekam;= } jd‚c nexl= iy 

uy nexl=j i;= remsh,a b,a¨ ï ;ekam;= - rch i;= remsh,a 

b,a¨ ï ;ekam;= - nexl= i;= remsh,a b,a¨ ï ;ekam;= ̂ wka;¾ 

nexl= ;ekam;=& 

mq¿,a uqo,a iemhqu ^M2&

1980 jir jk ;=re mgq ks¾jpkh mokï lr .ksñka 

.Kkh l, uqo,a iemhqu wk;=rej y÷kajd ÿka mq¿,a 

uqo,a iemhqï ixl,amh uqo,a iemhqfï ks¾jpkh f,i 

fhdod .kakd ,§' mgq uqo,a iemhqu yereKq úg foaYSh 

nexl= tallhkays mj;sk uyck;dj i;= ld,Sk yd b;=reï 

;ekam;= mq¿,a uqo,a iemhqï ixl,amhg we;=<;a fõ' 

mq ¿,a uqo,a iemhqu ^M2& } mgq uqo,a iemhqu ^M1& ¬ 

uyck;dj i;=j jd‚c nexl=j, mj;sk ld,Sk yd b;=reï 

;ekam;=
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taldnoaO mq¿,a uqo,a iemhqu ^M2b&

1998 jif¾§ mq¿,a uqo,a iemhqug wh;a jk whs;uhka 

;jÿrg;a mq¿,a lrñka taldnoaO mq¿,a uqo,a iemhqï ^M2b& 
ixl,amh y÷kajd fok ,§'

taldnoaO mq¿,a uqo,a iemhqu ^M2b& } mq¿,a uqo,a iemhqu 

^M2& ¬ úfoaY jHjydr nexl= tallhkays mj;sk ld,Sk iy 

b;=reï ;ekam;= ¬ jd‚c nexl=j, úfoaY jHjydr uqo,a 

.sKqïj, we;s fYaI1

uyck;dj w;e;s øjYS,;djhg n,mEula we;s lrk úfoaY 

jHjydr uqo,a ;ekam;= iy úfoaY jHjydr nexl= tallhkays 

fkajdisl ;ekam;= we;=<;a lsÍu uq,sl fldgf.k M2b 
.Kkh flß‚' fï w;=ßka úfoaY jHjydr uqo,a  ;ekam;= 

uqo,a f,i ie,lSug fya;=j jkafka úfoaY /lshdjkays 

kshq;= Y%ñlhka meñŒfuka miqj tu uqo,a wemhg ;nd 

Kh ,nd .ekSu iy .sKqfï we;s uqo,a foaYSh uqo,a njg 

mßj¾;kh lr furg .kqfokq i|yd fhdod .ekSuhs' 

NRFC .sKqïj, fYaIhkaf.ka ishhg 50 la muK foaYSh 

uqo,a .kqfokq njg mßj¾;kh jk nj Y%S ,xld uy nexl=j 

úiska mj;ajk ,o  iólaIKhla u.ska wkdjrKh lrf.k 

we;' óg wu;rj" tjka ,nd .kakd Kh uqo,a remsh,a njg 

m;a lr kej; furg isÿjk .kqfokqj,g tl;= lrk 

neúka úfoaY jHjydr nexl= tallhkays ;ekam;= we;=<;a 

lsÍfï wjYH;djhlao we;s úh'

mq¿,a uqo,a iemhqu ^M4&

Y%S ,xld uy nexl=j úiska 1999 j¾Ifha§ uQ,H iuia;hka 

ms<sn|j y÷kajdÿka kj;u ixl,amh  mq ¿,a uqo,a iemhquhs 

^M4&' fuh jd‚c nexl= fkdjk uQ,H wdh;khkays 

uyck;dj i;= ;ekam;= uqo,a iemhqug we;=<;a lsÍug 

f.k we;s W;aidyhla f,i ie,lsh yelsh' M4 hkq 

øjYS,;djh ms<sn|j jk jvd;a mq¿,a ñkqula jk w;r 

 th .Kkh lsÍfï § uy nexl=j iy n,m;% ,dNS jd‚c 

nexl=j,g wu;rj n,m;%,dNS úfYaIs; nexl= iy ,shdmÈxÑ 

uQ,H iud.ïo we;=<;a lr.kq ,efí' ta wkqj"

mq¿,a uqo,a iemhqu ̂M4& } taldnoaO mq¿,a uqo,a iemhqu ̂M2b & 
¬ n,m;%,dNS úfYaIs; nexl= iy ,shdmÈxÑ uQ,H iud.ïys 

uyck;dj i;=j mj;sk ld,Sk yd b;=reï ;ekam;=

uqo,a iemhqu ;SrKh lrkq ,nk idOl 

nexl= l%uh i;=j mj;sk j;alï u; rgl uqo,a iemhqu 

;SrKh fõ' ta wkqj uy nexl=j iy wfkl=;a nexl= i;=j 

mj;sk Y=oaO úfoaY j;alï iy Y=oaO foaYSh j;alï rgl 

1' fuys § ie,ls,a,g .kq ,nk .sKqï ldKav 4la we;' tkï" wfkajdisl 

úfoaY jHjydr uqo,a .sKqï ^NRFC&" fkajdisl úfoaY jHjydr uqo,a .sKqï 

^RFC&" fkajdisl úcd;sl úfoaY jHjydr uqo,a .sKqï ^RNNFC& iy úfoaY 

jHjydr uqo,a .sKqï ^FCD& jk w;r taldnoaO mq¿,a uqo,a iemhqu i|yd 

jk .e,mqfï § RFC  iy FCD  .sKqï fYaIhka iïmQQ¾Kfhka ie,ls,a,g 

.kq ,efí' ;jo" NRFC .sKqï fYaIhkaf.ka ishhg 50 l m%%udKhla o 

ie,ls,a,g .kq ,nk w;r RNNFC .sKqï fYaIhka bj;a lrkq ,efí'

uqo,a iemhqu flfrys n,mEula we;s l< yels ixrplhka 

fõ'

nexl= l%uh i;= Y=oaO úfoaY j;alï w;=ßka uy nexl=fõ 

Y=oaO úfoaY j;alï jkqfha uy nexl=fõ úfoaY j;alï iy 

úfoaY j.lSï w;r mj;sk fjkihs' úfoaY uqo,a fYaI" úfoaY  

iq/l=ïm;a iy r;%kaj, isÿ lr we;s wdfhdack wdÈh úfoaY 

j;alï ldKavhg we;=<;a jk w;r" uy nexl=j úiska rch 

fjkqfjka wka;¾cd;sl wdh;k  fj;ska ,ndf.k we;s 

Kh" ú.eys fYaI" wdishdkq ksYaldIK ix.uhg isÿl< hq;= 

f.ùï hkdÈh úfoaY j.lSï ldKavhg we;=<;a fõ' 

jd‚c nexl= i;= úfoaY j;alï w;rg úfoaY nexl=j, we;s 

;ekam;= whsrd myiqlï" jÜgï l< ì,am;a iy jd‚c 

nexl= i;= úfoaY jHjydr uqo,a wka;¾.; jk w;r úfoaY 

nexl=j,ska ,nd f.k we;s Kh"  uyckhdf.a úfoaY uqo,a 

;ekam;= wdÈh jd‚c nexl= i;= úfoaYSh j.lSï ldKavhg 

we;=<;a fõ'

nexl=j, Y=oaO úfoaY j;alï w;am;a lr .ekSï jeä jk úg 

uqo,a iemhqu o ta yd iuÕu jeä fõ' tfiau rgla i;=j 

mj;sk úfoaY j;alï m%udKh wvq jk úg fyda úfoaY 

j.lSï jeäjk úg rfÜ uqo,a iemhqu o wvq fõ'

jd‚c nexl= i;= Y=oaO foaYSh j;alï fjkia ùug n,mdk 

m%Odk idOl ;=kla we;s w;r" tajd kï" jd‚c nexl= úiska 

rchg ,nd fok Kh" fm!oa.,sl wxYh fj; ,nd fok 

Kh iy rdcH ixia:dj,g ,nd fok Khhs' fï w;=ßka" 

ljr md¾Yajhlg Kh ,nd ÿkako tfia ,ndfokq ,nk 

m%udKh jeä jk úg uqo,a iemhqu jeä fõ' tfukau" 

imhk Kh m%udKh wvq jk úg uqo,a iemhqu wvq fõ'

uy nexl=j úiska rcfha iq/l=ïm;a ^NdKavd.dr ì,am;a& 

ñ,g.ekSu" rchg ;djld,sl w;a;sldrï iemhSu hkdÈh 

wkqj uy nexl=j i;= Y=oaO foaYSh j;alï by< hhs' ;jo" 

uy nexl=fjka rchg imhk Kh jeäjkúg uy nexl=j 

i;= Y=oaO foaYSh j;alï jeäfõ' ta ;=<sska kj uqo,a ksl=;a 

ùu ksid uqo,a iemhqu jeäfõ' ;jo" uy nexl=j úiska 

rchg imhk Kh wdmiq f.jk úg uy nexl=j i;= foaYSh 

j;alï wvqùu isÿ jk w;r ta yryd uqo,a iemhqu wvq fõ'

uqo,a iemhqu md,kh lsÍug uy nexl=j úiska .kq ,nk 
l%shdud¾. iy uE;ld,fha § .;a l%sshdud¾.

uqo,a iemhqu md,kh lsÍu i|yd Y%S ,xld uy nexl=j 

i;=j m%Odk uQ,H WmlrK lsysmhla mj;S' ta w;=ßka 

m%;sm;a;s fmd,S wkqmd;sl ^m%;sñ,§.ekqï wkqmd;slh yd 

m%;ssúl=Kqï wkqmd;slh& yd jHjia:dms; ixÑ; wjYH;djh 

m%uqL fõ' m%;sñ,§ .ekqï wkqmd;slh hkq ks;H myiqlï 

hgf;a Y%S ,xld uy nexl=j yd jd‚c nexl= w;r flfrk  

m%;sñ,§.ekqï .kqfokqj, § wod< jk ffoksl fmd,S 

wkqmd;slh jk w;r m%;ssúl=Kqï wkqmd;slh hkq ks;H  

myiqlï hgf;a uy nexl=j yd jd‚c nexl= w;r flfrk 

m%;súl=Kqï .kqfokqj, § wod< jk ffoksl fmd,S 
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wkqmd;slhhs' Y%S ,xld uy nexl=j úiska uQ,H fj<|fmdf<ys 

ffoksl øjYS,;djh md,kh lsÍu i|yd m%;sñ,§.ekqï yd 

m%;súl=Kqï .kqfokq fhdod.kq ,efí' uQ,H fj<|fmdf<ys 

w;sßla; øjYS,;djhla we;súg Y%S ,xld uy nexl=j úiska 

jd‚c nexl= iuÕ m%;sñ,§.ekqï .kqfokq isÿlrk w;r 

tu.ska w;sßla; øjYS,;djh wjfYdaIKh lr .; yels 

fõ' tfiau" uQ,H fj<|fmdf<ys øjYS,;djfhys ysÕhla  

we;súg Y%S ,xld uy nexl=j úiska jd‚c nexl= iuÕ 

m%;súl=Kqï .kqfokq isÿlrk w;r tys§" jd‚c nexl= i;= 

NdKavd.dr ì,am;a iy ne÷ïlr iq/l=ula f,i ;ndf.k 

jd‚c nexl= fj; wjYH uQ,H myiqlï imhkq ,efí'

Y%S ,xld uy nexl=j úiska m%;sm;a;s fmd,S wkqmd;slhkaj, 

fjkia lsÍula isÿl<fyd;a Bg wkqrEmj fj<|fmd< 

fmd,S wkqmd;sl o fjkia jk w;r fmd,S wkqmd;sl my< 

hdul§ jd‚c nexl= úiska ,ndfok Kh m%udKh by< 

hEu ;=<ska uqo,a iemhqu jeäùu o" fmd,S wkqmd;sl by< 

hdul§ jd‚c nexl= úiska ,ndfok Kh m%udKh my< 

hEu ;=<ska uqo,a iemhqu wvqùu o isÿ fõ' 

uqo,a iemhqu md,kh lsÍu i|yd fhdod.kq ,nk ;j;a 

WmlrKhls jHjia:dms; ixÑ; wkqmd;h' jHjia:dms; 

ixÑ; wjYH;djh hkq jd‚c nexl= úiska ish remsh,a 

;ekam;= j.lSïj,ska uy nexl=fjys ;ekam;=jla f,i 

mj;ajdf.k hd hq;= m%udKhhs' fuh jd‚c nexl= i;= uq¿ 

remsh,a ;ekam;= j.lSïj,ska hï ksYaÑ; wkqmd;hls' uy 

nexl=j úiska jHjia:dms; ixÑ; wkqmd;h wvq lrk ,o 

wjia:djl§ tu wvql< wkqmd;hg iudk uqo,a m%udKhlska  

jd‚c nexl=j, øjYS,;djh by< hhs' tu øjYS,;d 

m%udKh yryd jd‚c nexl=j,g jeäfhka Kh ueùula isÿ 

l< yels w;r ta yryd uqo,a iemhqu by< hEu isÿ fõ' uy 

nexl=j úiska jHjia:dms; ixÑ; wkqmd;h by< oeóula 

isÿl< úg jd‚c nexl= i;=j mj;sk øjYS,;djfhka fmr 

;ekam;a l< m%udKhg jvd jeä  m%udKhla uy nexl=fõ 

;ekam;a lsÍug isÿ fõ' túg jd‚c nexl= i;=j mj;sk 

øjYS,;d m%udKh wvqùu fya;=fjka Tjqkaf.a Kh ,nd 

§fï yelshdj my< hk w;r tu.ska uqo,a iemhqu  wvqùu 

isÿ fõ'

Y%S ,xld uy nexl=j úiska 2012 jif¾ wfm%a,a udifha§ 

m%;sm;a;s fmd,S wkqmd;sl by< oeóula isÿ l< w;r ta 

hgf;a m%;sñ,§ .ekqï wkqmd;slh ishhg 7'75 la olajd 

mokï wxl 25 lska o" m%;súl=Kqï wkqmd;slh ishhg 9'75 

olajd mokï wxl 75 lska o by< kexùh' tfiau 2012 

jif¾ foieïn¾ udifha § uqo,a m%;sm;a;sh ,sys,a lrñka 

m%;sñ,§.ekqï wkqmd;slh yd m%;súl=Kqï wkqmd;slh 

ms<sfj,ska 7'50 iy 9'50 olajd mokï wxl 25 lska my< 

oeóu isÿ l< w;r 2013 uehs udifha § ishhg 7'00 iy 9'00 

olajd ;jÿrg;a mokï wxl 50 lska my< oeóu o isÿ lrk 

,§' 2013 cQ,s udifha isg l%shd;aul jk mßÈ jHjia:dms; 

ixÑ; wjYH;djh ishhg 8 isg ishhg 6 olajd mokï wxl 

200 lska wvq l< w;r 2013 Tlaf;dan¾ udifha § kej;;a 

m%;sñ,§.ekqï iy m%;súl=Kqï wkqmd;slhka ms<sfj,ska 

ishhg 6'50 la iy 8'50 la jk mßÈ mokï wxl 50 lska 

wvq lrk ,§' 

uE; ld,Sk m%jK;d 

ixÑ; uqo,ays iuia; j¾Okh jir foll ld,hla 

mqrdjgu by< uÜgul mej;sho" oeä uqo,a m%;sm;a;Ska 

fya;=fjka ixÑ; uqo,ays iuia; j¾Okh 2012 jif¾ § 

b,lal.; uÜgu jQ ishhg 15 ;=<u mj;ajd .ekSug Y%S 

,xld uyd nexl=jg yels úh' tfy;a uE;ld,Skj isÿl< 

uqo,a m%;sm;a;s ,sys,alrKhka fya;=fjka 2013 jir ;=< 

§ uqo,a iemhqfï by<hE ula oelsh yels úh' 2012 jir 

wjidkfha § ishhg 8'5 la jQ ixirKfha mj;sk jHjydr 

uqo,ays j¾Okh" 2013 jif¾ cQks udifha § ishhg 4'5 olajd 

wvq jqjo" 2012 jif¾§ ishhg 13'7 la jQ uy nexl=j i;=j 

we;s jd‚c nexl=j, ;ekam;=j, j¾Okh" 2013 jif¾ 

m<uq Nd.h wjidkfha § ishhg 16'9 la f,i jd¾;d úh' ta 

wkqj" 2012 jir ;=< § remsh,a ì,shk 469'8 la jQ ffoksl 

ixÑ; uqo,ays idudkHh" 2013 m<uq Nd.fha § remsh,a 

ì,shk 506'8 la olajd j¾Okh úh' 

mgq uqo,a iemhqfuys j¾Okh 2012 jir ;=<§ wLKav my; 

jeàula fmkakqï l< w;r 2012 jif¾ mej;s oeä uqo,a 

m%;sm;a;s ia:djrhka iy ta fya;=fjka by< .sh fmd,S 

wkqmd;slj, n,mEu fï i|yd m%Odk jYfhka fya;= úh' 

mgq uqo,a iemhqfuys jd¾Isl ,laIHuh j¾Okh 2012 jir 

wjidkfha§ ishhg 2'6 la jQ w;r 2013 cqks ui  wjidkfha§ 

o th ishhg 2'6 la f,i jd¾;d úh' 

2012 jif¾ m<uq ld¾;=j ;=< wLKav j¾Okhla fmkajQ 

mq¿,a uqo,a iemhqu ^M2b&  2012 uehs ui isg l%ufhka 

my; jegq‚' mq¿,a uqo,a iemhqu 2012 jir ;=< jd¾;d l< 

by<u w.h jQ ishhg 22'9 wfm%a,aa udifha§ jd¾;d l< w;r 

foieïn¾ udih jk úg th ishhg 17'6 la olajd o" 2013 

cQks udih jk úg th ishhg 15'8 la olajd o l%ufhka 

my; jegq‚' fï i|yd m%Odk jYfhka foaYSh Kh§ïys 

isÿjQ my<hEu fya;= úh' 2012 wfm%a,aa udifha § ishhg 43'7 

la jQ Y=oaO foaYSh j;alïys j¾Okh 2013 cQks udih jk úg 

ishhg 19'0 la olajd my; jegq‚' 2012 wfm%a,a udifha § 

ms<sfj<ska ishhg 47'4" 105'8 la yd 34'0 la jQ rchg ,ndÿka 

Y=oaO Kh" rdcH ixia:d i|yd ,ndÿka Kh iy fm!oa.,sl 

wxYhg ,ndÿka Kfhys j¾Okh 2013 cQks udih jk úg 

ishhg 25'1" 21'3 yd 8'9 olajd l%ufhka my; jegq‚' flfia 

jqjo" 2012 jir wjidkfha § iy 2013 jir ueoNd.fha § 

isÿl< uqo,a m%;sm;a;s ,sys,alrKhka fya;=fjka 2013 jif¾ 

m<uq Nd.h ;=< mq¿,a uqo,a iemhqu b,lal.; uÜgug 

jvd iq¿ j¾Okhla fmkakqï lrk ,§' 2013 jif¾ ishhg 

15la f,i b,lal lr.;a mq¿,a uqo,a iemhqfï idudkH  

j¾Okh" jif¾ m<uq w¾Oh ;=< ishhg 16'3 la f,i 

jd¾;d úh' tfiau" taldnoaO mq¿,a uqo,a iemhqfuys ^M2b& 
j¾Okhg iu.dój mq¿,a uqo,a iemhqfuys ^M4& ys j¾Okh 

2013 m<uq Nd.h ;=<§ ukao.dó iajrEmhla .kakd ,§'
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osia;%slalh ia:dkh mdi, isiqkaf.a kï

fld<U

1 foaú nd,sld úoHd,h

Y,sks udfIkald 

ví' wdkac,d ñfkdaß chiQßh

pñks bf¾Id lreKdr;ak  

2 f.da;ó nd,sld úoHd,h

fla'tï' Ydksld i|rejks .=Kisxy

wd¾'mS' chks ÈkQId

ví,sõ'ta' mú;%d ukdxis wÈldrï

3 fndañßh cd;sl mdi,

tï'ã'tia' m%fndaoa fukaäia

Ô' ;reIs leó,shd fmf¾rd

;siß ,laIsld ñßh.,a,

3 kd,kaod úoHd,h

fla'tia' k§Y

hQ'Ô'iS' fokqjka wurisxy

fnjka ikqr m%kdkaÿ

l¿;r 

1
iS'ví,sõ'ví,sõ' lkakka.r 

uOH uyd úoHd,h

tÉ'mS' OkxckS

ví'à'ã' mdró uÿNdIs‚

mS'ã' uOqIsld bId‚ m;srdc

2 wdkkao Ydia;%d,h

ksmqks yxisld .uf.a

tï'tka' i÷ks muqÈld

Ô' Èuq;= fiõjkaÈl

3 Y%S  iqux., nd,sld uyd úoHd,h

jrx.kd fiõjkaÈ ùrisxy

tia'tÉ' fk;aud iðks

;si,s ;=Idßld ,shkf.a 

.ïmy

1 le<‚h .=rel=, úoHd,h

tï'Ô' pu,a ;drel

ví't,a' nqoaêud uOqYdks

Ô'ta' iÑ;a Wfï.

2 ksjqiagâ nd,sld úoHd,h

fla' äkd,s yxiud,s is,ajd

Yks,ald ÿ,dxc,S Èidkdhl

B'ví' ksIdÈ o¾YkS nKavdr

3 Y%S  O¾udf,dal úoHd,h

ví'ta ksmqks yirx.s

ta'ã' iñ; ,laLK m%kdkaÿ

äkqr yis;

3 r;akdj,S nd,sld úoHd,h

Ô'mS' i÷ks ysuxld ;s,lr;ak

Ô'ta'tï'ã' l,amkS k§Ydks .=Kr;ak

pfudaÈ ;SlaIKd f.dvlkao

3 fõhkaf.dv nKavdrkdhl úoHd,h

tï'ta' Wodrd bka§jÍ uÿrmafmreu

tÉ'mS' rfïIa ÈÆI

ví'ta' ñ,skao ñysrdka úfÊisxy

Y%S ,xld uy nexl=j úiska meje;aùug kshñ; Econ Icon Season II i|yd iqÿiq 
lKavdhï f;dard.ekSfï uQ,sl ;rÕ úNd.fhka osia;%sla uÜgñka m<uq jeks" fojeks 

iy f;jeks ia:dk oskd .;a lKavdhï
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;%sl=Kdu,h

1 w.%fndaê cd;sl mdi,

mS'Ô' wÑks uOqud,S

fla'tï' k§Id ,laIdks iurfldka

tï'ta'iS' ksfrdaIŒ

2 uyje,s.u kfjdaoHd mdi, - fiarekqjr

tia'à' úrdÊ trkao fiakdkdhl

ta' oñ;d ,laud,s

wd¾' foõñ‚ l=udrisxy

3 Wiia nd,sld úoHd,h

mS'ã' l,ks mshqud,s

tÉ'Ô' Yhks bIdrd

tÉ'tï' Okxð o¾Yd

wïmdr

1 uvj,kkao uyd úoHd,h

mS'tï' áxIs È,dx.kS

ã'tï' wfhaId l=uqÿkS

ta'mS'ufyaIa iïm;a

2 mÈh;,dj uOH uyd úoHd,h

Ô't,a'ví' ;s<sK y¾IK m%sh,d,a

wd¾'ta' È,aId wkqjdkS rKjl

î'tÉ'tï' l‚Iald uOqud,s

3 lemafmáfmd, kfjdaoHd mdi,

fla' ÈkqIsld fm%aur;ak

ifrdackS iqika;sld .=Kr;ak

wd¾'î' È,sks pkaÈud Èidkdhl

3 ã'tia'fiakdkdhl uOH uyd úoHd,h

wd¾'tï' bIdß fl!Isld

uOqñ ÿYaIHxld ukïfmaß

ã'ví' pr‚ ÿ¾ndOd chfialr

lE.,a,

1 rdcisxy uOH úoHd,h

tï'ã' Ysfrdañ

whs'ã' bIdrd l=udß úl%uisxy

tï'tia'tï' .=Kj¾Ok

2 idka; fcdaima nd,sld úoHd,h

tia'ã' fl!I,Hd i|ud,s Èidkdhl

tÉ'ta' whs' wÑka;Hd úfÊl=udr

ví'ta'tia' i÷ksld úl%uwdrÉÑ

3 vâ,s fiakdkdhl uOH uyd úoHd,h

whs'ã' Ñka;l ,laIdka p;=rx.

fla'ta' p;=rx. flda,s; l=udrisxy

wd¾'mS'tia' uÿIdks rxfld;a

ud;f,a

1 l%sia;=foaj úoHd,h

ta'Ô'whs'ã' fm%au;s,l

ã'tï'tï'mS'î' oikdhl

kÿks lúkaoHd rkafld;af.a

2 we,.uqj uyd úoHd,h

tka'Ô' È,dks ks¾u,d l=udß ch;s,l

tÉ'tï'whs'Ô' ksÆld fyar;a

wd¾'tï'Ô' OkxckS ,laud,S rdcmlaI

3 mqiaie,a, kfjdaoHd úoHd,h

ã'Ô'm%shka;sld l=udß .=Kj¾Ok

î'Ô' p;=rx. iïm;a wfír;ak

ta'Ô' iïm;a nKavdr

3 iqcd;d nd,sld uyd úoHd,h

tÉ'ta'ví'Ô' bf¾Id ,laud,s fiakdkdhl

ví'tï' wkqIañld ä,dks nKavdr úl%uisxy

ví'ví'ã'tia' y¾Ism%Nd
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uykqjr

1 mqIamodk nd,sld úoHd,h

tï' Ydksld bIdß fmf¾rd

tÉ'î'tï'ví' Èks;s fïOd uyf.or

tia'mS' uodrd È,aIdks

2 uyudhd nd,sld úoHd,h

fYa,kS m,syjvk

;s<s‚ .fÕaj;a;

Ô'ta' .sïydks fiõjkaÈld r;akdhl

2 idka; wkaf;daks úoHd,h

tï'fla'tï' w;Sla

tï'iS' l,xiQßh

tia'ã'mS'tia' fm%aur;ak

3 O¾urdc úoHd,h

tÉ'ta' wfíkkao

i;sr m%Nd;a O¾uodi

ù'fla'î' fyïud;.u

3 Y%S  rdyq, cd;sl mdi,

fla'wd¾'Ô' ;s,sK uOqrx.

ví'tï'ví'Ô' ffjoHd ksuka;s fyaupkaø

ta'mS'î'tï'mS' Túks y¾IŒ l=udßydñ

nÿ,a,

1 je,suv uOH uyd úoHd,h

à'ví' wð;a pdur

tï'tÉ' lfudaoHd fpId‚

jhs'tï' chks iqud,s fl!I,Hd

2 jx.shl=Uqr uOH uyd úoHd,h

wd¾'tï' pkaok chka; r;akdhl

î'Ô' .hdka m%oSma

wd¾'tï' ks,dks fÉ;kd fiõjkaÈ

3 ììf,a.u uyd úoHd,h

ã'tï' ksud,s Èidkdhl

tÉ'tï' wfkdaud m%shx.kS

fla'tï' k,ks uOqId‚

kqjrt<sh

1 .sks.;afyak uOH uyd úoHd,h

t,a'hQ' iodks rx.sld úl%ufiak

ví'Ô' k§Id È,arelaIs ch;s,l

wd¾'tÉ'Ô' i÷ks ksixi,d rdcmlaI

2 foksfla oaú;Shsl mdi,

wd¾'ta'B'Ô' k§Id uOqYS,S chfialr

fla'ã'tï'iqmqka nKavdr

wd¾'wd¾'tï'Ô' ,,s;d m%shx.kS

3 ye÷kqjej uOH uyd úoHd,h

Y%shka;s iqika;sld jdi,f.or

tï'Ô' fiõjkaÈ wÑrd l=udß

î'Ô' p;=ßld ,laud,s

r;akmqr

1 O¾udf,dal kfjdaoHd mdi,

pñ,a m%shxl ;s,l=udr

whs'ví' frdydka ksfrdaIK

ví' l,kS WfoaYsld úu,fiak

2 .dñŒ uOH uyd úoHd,h

mS'ta' wfhaId È,aydks

fla'tia' iñ;d i|ñ‚

ví'fla' uOqIdks .x.d

3 iSj,S uOH uyd úoHd,h

t,a'Ô' pdkl rejka .=Kr;ak

Ô' ä,dka bIdr

fÊ'Ô' ckl ufkdaÊ chùr
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mq;a;,u

1
Oïñiair uOH uyd úoHd,h - 

kd;a;Kaäh

tï'ta' p;=ß foõñ‚ rúydß

fla'tï' Ydka Yud,a fmf¾rd

mS' bIdrd uOqIdks

2 idka; finia;shka u'u'ú' - lgqfkaßh

tï'tÉ' rejka Y%S,d,a wmamqydñ

mS' tkaia,s m%ikak m%kdkaÿ

fla'mS' iqf¾ia m%§ma

3 wdkkao cd;sl mdi,

ta'tÉ'tï' Wodr p;=rx. wfíisxy

fla'ã' ÈkqIal m%shidoa

whs'ã' §mYsld p;=rx.kS

fmdf<dkakrej

1 Èjq,kalvj, uOH  uyd úoHd,h

ta' OkqIal uOqrx.

tka't,a' mis÷ ,laIdka ,shkf.a

t,a'ví' biqre iïm;a mshr;ak

2 je,slkak uyd úoHd,h

ví' ksYdka; m%§ma l=udr

tia'tÉ't,a' frdIdka ixÔj nKavdr

ã'tï'wfhaId fiõjkaÈ

3 f;damdjej uyd úoHd,h

wd¾'tï' u,SId rdclreKd

.sydks kqjka;sld rdclreKd

tï'ta' rdð; wfhIauka;

wkqrdOmqr

1 .ka;sßhd.u uyskao uyd úoHd,h

tï' lúxl rejka;l kkao;s,l

ví'ã' ä,dks Wmud,s chfiak

ã'tï' pñ;d uOqIdks Èidkdhl

2 idka; fcdaima úoHd,h

à'tï' .hdka uÿl nKavdr f;kakfldaka

fla'tÉ'wd¾' úl=ï m%shidoa lreKdkdhl

whs'iS' .,f.or

3 úoHdo¾Y uyd úoHd,h

ta'tï' y¾IkS fkrxc,d w;a;kdhl

ksmqks trkaÈ fldä;=jlal=

ã't,a'tÉ' liqks .hdka l=udß

l=reKE.,

1 bínd.uqj uOH uyd úoHd,h

î'ã'B'tï' úfÊr;ak

wd¾'ã'tï' rejka l=udr

ta'fla'iS'tï' .=K;=x.

2 uyskafodaoh uyd úoHd,h

ví'mS' cks;a pdñkao

tÉ'mS' ÿ,s;a iykl

wd¾'tï' Èks÷ nKavdr

3 u,shfoaj úoHd,h

fla'tï' l,am fõrx.

fla'Ô'fla'à' nKavdr

B'mS'tka' pdñl
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ud;r

1 idka; f;dauia Wiia nd,sld úoHd,h

Èks;s i÷ksld iurfialr

fl;añ yIdß jks.fialr

tÉ'î' rùId fIydks

2 lS¾;s wfíúl%u cd;sl mdi,

tï' Okqc pdkl

mS' l%sIaK l=ud¾

ù'mS' bkaÈl

3 fo‚hdh uOH uyd úoHd,h

Ô'ta' k§Id È,aydks

Ô' k§ld mqIamud,s

tÉ'ta' .xÕd ksixi,d

3 kdrkafo‚h uOH uyd úoHd,h

fla'fla' nqoaêl Ôjka;

tÉ'tÉ' k§Id È,aydks

ta't,a' wkqIsld uOqud,S

.d,a,

1 l%sia;=foaj nd,sld úoHd,h - noafoa.u

tï'ta' .sydks wu¾Is o is,ajd

tï'Ô' Wodrd §mdks

mS'tÉ' WfmalaId i|ud,S

2 uyskao úoHd,h

ta'Ô' ,laIs; iïm;a

t,a'ã' äfkda,a o is,ajd

u,s;a l,xiQßh

3 O¾udfYdal úoHd,h - wïn,kaf.dv

Ô'tÉ'ã' fk,aId chfialr

<ysre i|rejka

ã' udOù l=udß o fidhsid

3 we,al-we,ldl uyd úoHd,h-fnkaf;dg

fu,ks rxisld mqxÑfyajd

fu,ka;s rix.sld mqxÑfyajd

ã'ta' idú;%s ksudIs

fudkrd.,

1 Tlalïmsáh úchndyq uyd úoHd,h

wd¾'tï' wfhaId uOqNdIs‚

fla'tï' fk¨ï Y%S ksixi,d

ù'tï' ÿ,xckd p;=rd‚

2 rdclSh úoHd,h

ã'tÉ'fla' pkaÈud fyaId‚

wd¾'tï' wfhaId mshqñ‚

Ô' ÈkQld m%Ndks

3 u,aj;a;dj, uOH uyd úoHd,h

tka'Ô' ;ß÷ ñ,dka uxð;

ta'Ô'tka' mshqñ jdikd

t,a'ã' iuqo%d

yïnkaf;dg

1 by< fn,s.,a, uyd úoHd,h

t,a' .sydka fyauka;

mS'Ô' ;ßÿks ,laIdks

fla'tÉ'ta' YIsld ;rx.kS

2 W;=re l=Kquq,afo‚h uyd úoHd,h

wd¾'tka'iS' kfjdaÈ khkð;a iurfldaka

ví'tï' iqmqka ixÔj

ví'tï' wfhaId uOqjka;s úfÊjka;

3 mqjlaoKavdj O¾umd, nd,sld úoHd,h 

fÊ' wIdks ksfïIsld

ta'fla' yisks kqjka;sld

fla'fla' pq,dß YÅ,d rKisxy
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6' ^i&  ñksiqka uqo,a b,a¨ ï lsÍug fhduq flfrk  

  m%Odk fya;= ljf¾o@

 ^ii& wdikak uqo,a hkq l=ulao@  M4  uQ,H iudydrh  

  ;=< we;=<;a wdikak uqo,a ixrpl ljf¾o@

 ^iii& nexl= moaO;sh ;=< tla;rd jd‚c nexl=jla  

  i;=j" remsh,a ì,shk 200 l i,a,s ixÑ;hlao"    

  remsh,a ì,shk 800 l Kh o" remsh,a ì,shk  

  1"000 l ;ekam;= o mj;S'

^w& fuu f;dr;=re we;=<;a nexl=fõ fYaI m;%h ilikak'

^wd& nexl=j úiska mj;ajd f.k hkq ,nk ixÑ; wjYH;djh 

12] la fõ kï" tu nexl=jg ,nd Èh yels úYd,;u 

Kh uqof,a m%udKh fldmuKo@

 ^iv& uqo,a iemhqfï yg .kakd ienE m%idrKh"  

  nexl= ;ekam;= m%idrK ix.=Klfhka oelafjk  

  m%udKhg jvd fjkia ùug n,mdk idOl  

  ljf¾o@

 ^v& uqo,a iemhqfï ixfldapkhla we;s lsÍu i|yd  

  uy nexl=j úiska újg fjf<|fmd< lghq;=  

  fhdod .kq ,nkafka flfia oehs meyeÈ,s  

  lrkak'

ms<s;=re 

6'  ^i& fuu m%Yakj,g wod< iDcq ms<s;=re b;d flá jqjo" tu 

ms<s;=re iemhSug kï uqo,g we;s b,a¨ u ms<sn|j b;d 

meyeÈ,s wjfndaOhla ;sìh hq;=h' ta i|yd m<uqfjkau 

uqo,a i|yd we;s b,a¨ u hkqfjka woyia lrkafka 

l=ulaoehs meyeÈ,s lr.; hq;=h' 

 NdKav yd fiajd ñ,§ .ekSug fyda wdfhdackhla lsÍug 

;uka i;= yelshdj fyj;a l%h Yla;sh Wmßu øjYS, 

;;a;ajfhka mj;ajd .ekSug ñksiqkag we;s leue;a;" 

uqo,g we;s b,a¨ u f,i ir,j ks¾jpkh l< yelsh'

 ta wkqj" ñksiqka lsishï uqo,a m%udKhla by< 

øjYS,;djfhka hq;= ;;a;ajfha ;nd .ekSug n,mdk 

idOl úuid n,uq' fcdaka fukdâ flakaia ^JOHN 
MAYNARD KEYNES& hk wd¾Ól úoHd{hd fuu 

idOl" fÉ;kd ;=kla hgf;a olajd we;'

tkï (

1' .kqfokq fÉ;kdj ^Transaction motive&

2' wdrlaIK fÉ;kdj ^Precautionary motive&

3' iufmalaIK fÉ;kdj ̂ Speculation motive& hkqfjks'

oeka wms fuu fÉ;kd ms<sn|j i,ld n,uq'

1' tla tla mqoa.,hkaf.a Ôjk rgdj wkqj ks;r isÿ flfrk 

.kqfokq ;sfí' wdydr mdk" .uka ìuka" wOHhk lghq;= 

wdÈh i|yd ks;r isÿ lsÍug we;s úhoï mshjd .ekSu 

i|yd wm uqo,a <Õ ;nd .ksuq' tfia lsÍug fya;=jk 

fÉ;kdj" .kqfokq fÉ;kdj fõ' 

2' tÈfkod isÿ flfrk idudkH úhoï j,g wu;rj" 

wkfmalaIs; úhoï oeÍug o iuyr wjia:dj,§ wmg 

isÿfõ' mjqf,a idudðlhka wikSm ùu" f.org kE 

wuq;a;ka meñŒu WodyrK f,i oelaúh yelsh' tjeks 

ie,iqï fkdl<" tfy;a úhyels yÈis wjia:dj,§ 

m%fhdackhg .ekSug uqo,a ;nd .kafka kï" thg n,mdk 

fÉ;kdj" wdrlaIK fÉ;kdj fõ'

3' by; lS .kqfokq fÉ;kdj iy wdrlaIK fÉ;kdjg 

<Õ ;nd.kakd uqo,a j,g wu;rj;a wm uqo,a <Õ ;nd 

.kafka kï" ta l=ula i|yd úh yelso@ uqo,a fhdojd 

,dNhla Wmhd .ekSu wruqK úh yelsh'

WodyrKhka(

;ekam;= j,g f.jkq ,nk fmd,S wkqmd;h b;du my< 

uÜgul mj;S hehs is;kak' tfia kï fmd,S wkqmd;hka 

by< hdú hehs wfmalaId lrkafka kï" fmd,S wkqmd; by< 

2012 wf.daia;=
iS'mS'ta' lreKd;s,l" wOHCI" nexl= úÿ msfhi

wOHhk fmdÿ iy;sl m;% Wiia fm< úNd.fha miq.sh wjqreÿj, 
m%Yak m;%j,g wod< iúia;rd;aul ms<s;=re'

wd¾Ól úoHdj
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hk f;la fjk;a wdfhdackhl fkdfhdojd mqoa.,hkag 

uqo,a <Õ ;nd .; yelsh' fmd,S wkqmd; ;ud wfmalaId 

lrk uÜgug <Õd jq úg tu uqo,a fmd,S Wmhk uQ,H 

wdfhdackhkag fhoúh yelsh' tjeks yeisÍulg n,mdk 

fÉ;kdj" iufmalaIK fÉ;kdj f,i ye¢kafõ' 

ta wkqj by; m%Yakhg wod< jk flá ms<s;=r jkafka 

mqoa.,hka uqo,a b,a¨ ï lsÍug fhduq lrk m%Odk idOl 

jkafka"

1' .kqfokq fÉ;kdj 

2' wdrlaIK fÉ;kdj

3' iufmalaIK fÉ;kdj njhs'

^ii& uqo,a hkq"  NdKav yd fiajd ñ,§ .ekSfï§ fmdÿfõ  

ms<s.kakd ́ kEu fohla fõ' j¾;udkfha tf,i fmdÿfõ 

Ndú;d  jkafka ldis yd fkdaÜgqh' fplam;a o ldis yd 

fkdaÜgq ;rugu øjYS, f,i ie,lsh yels jqj;a" tu 

;;a;ajh iEu wd¾Ólhlgu fmdÿ fkdfõ'

uqo,a fkdfyd;a b;d by< øjYS, ;;a;ajhg wju msßjehlska 

m;al< yels tu jákdlu /ialr ;eìh yels ´kEu uQ,H 

WmlrKhla uqo,a j,g wdikak j;alula f,i ie,lsh 

yelsh' tksid tjeks WmlrK wdikak uqo,a f,i ie,fla'  

Y%S ,xld uy nexl=j úiska .Kkh lrkq ,nk M4 uQ,H  

iudydrh ;=< wvx.= wdikak uqo,a ixrpl my; i|yka mßÈ 

fõ' 

1' uyckhd úiska jd‚c nexl=j, mj;ajdf.k hkq ,nk 

ld,Sk yd b;=reï ;ekam;= j, we;s fYaIhka

2' wfkajdisl jHjydr uqo,a .sKqï j, we;s fYaIhkaf.ka 

50] la muK

3' tf;r nexl= YdLdj, we;s fkajdislhka i;= ;ekam;=

4' uyckhd úiska n,m;%,dNS úfYaIs; nexl=j, mj;ajdf.k 

hkq ,nk .sKqï j, we;s fYaIhka

5' uyckhd úiska n,m;%,dNS uQ,H iud.ïj, mj;ajdf.k 

hkq ,nk .sKqï j, we;s fYaIhka

^fuys§ uyckhd úiska jd‚c nexl=j, mj;ajdf.k hkq 

,nk cx.u .sKqïj, we;s fYaIhka ldis yd fkdaÜgq ;rugu 

øjYS, f,i i,ld we;s nj f;areï .; hq;=h'&

^iii& ̂ w&' fok ,o f;dr;=re j,g wkqj nexl=fõ fYaI m;%h 

my; i|yka mßÈ fõ'

^wd& nexl= úiska mj;ajd .; hq;= ixÑ; wjYH;djh 12] la 

kï remsh,a ì,shk 1"000 fjkqfjka ;nd.; hq;= ixÑ; 

m%udKh 1"000 × 0'12  }  remsh,a ì,shk 120 fõ' ta wkqj 

b;sß uqo,a jk remsh,a ì,shk 880 } ^1"000 - 120& tu 

nexl=jg ,nd Èh yels Wmßu Kh m%udKh fõ'

oekgu;a nexl=j remsh,a 800 la Khg § we;s neúka w¨f;ka 

,ndÈh yels Wmßu Kh uqo, jkafka remsh,a ì,shk 80 ^880 

- 800& ls'

^iv& fuu m%Yakh fhduq ù we;af;a uqo,a .=Klh iy Kh 

.=Klh w;r fjkighs' tu fjkig n,mdk idOl 

idlÉPd lsÍug fmr fuu .=Kl fol ms<sn|j fjk 

fjku idlÉPd lr n,uq'

wd¾Ólhl mj;sk uqo,a m%udKh iy uqo,a moku w;r 

iïnkaOh" uqo,a .=Klfhka fmkakqï flfrk w;r nexl= 

moaO;shg ,efnk ;ekam;= yd nexl= moaO;shg ueúh yels 

Kh m%udKh w;r iïnkaOh ;ekam;= m%idrK .=Klfhka 

oelafõ'

wms WodyrKhla uÕska fuh meyeÈ,s lr .ksuq'  

ta i|yd lreKq lSmhla meyeÈ,s lr .; hq;=h' tkï uqo,a 

iemhqfï ixrpl iy uqo,a mokfï ixrpl wm y÷kd .; 

hq;=h'

•	 uqo,a	iemhqfï	ixrpl	my;	mßÈ	fõ'			

 Ms  } CP ¬ D   

          Ms  } uqo,a iemhqu

          CP  } uyckhd fj;e;s uqo,a

           D    } jd‚c nexl= moaO;sh i;= uyckhd úiska  

  mj;ajdf.k hkq ,nk ;ekam;=j,  

  fYaIhka

•	 uqo,a	mokfï	ixrpl	my;	mßÈ	fõ'

 MB  } CPB ¬ R

 MB   }  uqo,a moku 

 CPB  } uyckhd iy jdKsc nexl= fj;e;s uqo,a

 R } jd‚c nexl= úiska uy nexl=fõ  

   mj;ajdf.k hkq ,nk ixÑ;

j;alï ^remsh,a ì,shk& j.lSï ^remsh,a ì,shk&

ixÑ; 200

Kh 800

;ekam;= 1"000

uq¿ j;alï 1"000 uq¿ j.lSï 1"000
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uqo,a moku uy nexl=fõ j.lSï f,io y÷kajkq ,efí'

uqo,a iemhqu fjkia ùug n,mdk fjkialï lSmhla wm 

i,ld n,uq'

ta wkqj uy nexl=j úiska re' 125 l uqo,la ixirKh  i|yd 

w¨ f;ka ksl=;a lf<a hehs is;uq' tu re' 125 bka miqj my; 

i|yka l%shdldrlïj,g iïnkaOjk  njo i<luq'

•	 uy	 nexl=j	 ksl=;a	 l<	 uq¨  kSs;Hkql+, uqo,a ^ldis iy 

fkdaÜgq&	j,	jákdlu	}	re'	125$-

•	 bka uyck;dj <Û ;nd .kakd m%udKh } re' 25$- kï

•	 uyckhd	úiska	jd‚c	nexl=j,	;ekam;a	lrk	m%udKh	

} re'100 ^125 - 25&

fuu l%shdoduh fu;kska wjika fkdfõ' ta wkqj jd‚c 

nexl=j,g ,efnk re' 100 ;ekam;=j my; i|yka 

l%sshdldrlïj,g hg;a fõ'

1' ;ekam;=jg wod< jHjia:dms; ixÑ; m%udKhla uy 

nexl=fõ ;ekam;a lsÍu'

2' ixÑ; wjYH;dj iïmQ¾K lsÍfuka miq b;sß uqo,a Kh 

§u i|yd fhdod .ekSu'

ixÑ;	 wkqmd;h	 10]	 kï"	 re'	 100$-	 l	 ;ekam;=j	 fjkqfjka	

re'	10$-	la	uy	nexl=fõ	;ekam;a	lsÍfuka	wk;=rej"	re'	90$-"	

^100-10& Kh Èh yelsh'

fuys§ Kh fokafka flfiao hkak;a jeo.;a fõ' re' 90 uqo,a 

j,ska Kh fokafka kï" l:dj t;kska wjika fõ' fuys§ 

Kh fyda ;ekam;= ueùula isÿ fkdfõ'

tfy;a jd‚c nexl= l%ufha l%shdldß;ajh Bg jvd fjkia 

fõ' wfkl=;a uQ,H w;rueÈ wdh;khkag fkdue;s 

úfYaI jrm%idohka jd‚c nexl=j,g ;sfí' tkï" ;u 

.kqfokqlrejka fjkqfjka cx.u .sKqï mj;ajd .ekSu;a" tu 

.sKqïj, we;s fYaIhka i|yd fplam;a ksl=;a lsÍfï myiqlu 

.kqfokqlrejkag ,nd §u;ah'

uqo,a fkdaÜgqjla fjkqjg fplam;la Ndú;d lr" .kqfokqjla 

mshúh yelskï" tu .kqfokqj iïnkaOfhka wjYH 

øjYS,;djh iy ms<s.ekSu w;ska uqo,a fkdaÜgqj iy fplam; 

w;r fjkila ke;'  cx.u .sKqïj, we;s fYaIhkao mgq uqo,a 

iudydrhg ^M1&  we;=<;a jkafka ta ksidh'   

ta wkqj" jd‚c nexl= Kh §fï§ tfia fplam;a ksl=;alsÍug 

yels wdldrhg Kh .kakdf.a .sKqug ner l<fyd;a thska 

isÿjkafka fuf;la nexl= l%uh ;=< fkd;snq‚ øjYS,;djhla 

ks¾udKh lsÍuhs' jd‚c nexl=jl Kh ueùu hkqfjka 

woyia jkafka thhs'

tu Kh .;a mqoa.,hd NdKavhla fyda fiajdjla fyda ñ,§ 

.ekSug fplam;la ksl=;a l<fyd;a" tu.ska .kqqfokqjla 

isÿfõ' tfiau NdKavh fyda fiajdj wf,úl< mqoa.,hd 

tu fplam; ;u .sKqfuys ;ekam;a l<fyd;a" Tyqf.a 

nexl=j úiska th w¨ f;ka ,enqKq ;ekam;=jla f,i tu 

.kqfokqlrejdf.a .sKqug tu fplamf;a jákdlu ner lrkq 

,nhs' túg fuf;la nexl= l%uh ;=< fkd;snqKq ;ekam;=jlao 

w¨ f;ka ks¾udKh ù ;sfí'  jd‚c nexl=j, ;ekam;= ueùu 

hkqfjka woyia jkafka fuhhs'

tu fplam;g wod< uqo,a tu nexl=jg ,enqKq miq nexl=jg o 

tu uqo,g wod< jHjia:dms; ixÑ; m%udKh fjka lsÍfuka 

miq b;sß uqo, Kh §u i|yd fhdod.; yelsh'

fï wdldrhg fplam;aj,ska muKla ish¨ u .kqfokq 

isÿjkafka kï" my; oelafjk l%shdoduh nexl= moaO;sh ;=< 

l%shd;aul ùu olakg yelsh'

fï i|yd my; i|yka wÈhr Ndú;d lruq'

1'	 wdrïNl	;ekam;=fõ	jákdlu	re'	100$-

2' jHjia:dms; ixÑ; wkqmd;h 10]

fï wkqj" jd‚c nexl=j, Kh iy ;ekam;= ueùfï l%shdj,sh

by; lS l%shdj,sh wLKavj l%shd;aul jqjfyd;a jd‚c 

nexl=j,g Kh yd ;ekam;= ueùfï yelshdj l%ufhka wvqjk 

nj;a" wjidkfha§ th Y+kH jk nj;a meyeÈ,s fõ'

fuu l%shdj,sfha iuia; n,mEu uekSug kï tla tla jgfhys 

we;s ish¨ u w.hka tl;= l< hq;=h' ta wkqj fuu l%shdj,shg 

jgh ;ekam;= ixÑ; Kh

wdrïNl

fojk

f;jk

isõjk

-

-

-

wjidk

100

 90

 81

   72'9

-

-

-

  0

 10

 9

  8'1

   7'29

-

-

-

 0

90

81

  72'9

-

-

-

-

 0

ish¨ jghkaf.a 

tl;=j

1"000 100 900
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iïnkaO	jd‚c	nexl=j,	uq¿	;ekam;=	m%udKh	re'1"000$-	jk	

w;r	nexl=	úiska	,ndfok	,o	uq¿	Kh		m%udKh	re'900$-	la	

fõ'

fuu l%shdoduhg wk;=rej wmf.a m%Yakhg wod< ixl,am 

fol jk uqo,a iemhqfï we;sjk ienE m%idrKh yd nexl= 

;ekam;= m%idrKh w;r fjki meyeÈ,s lr.; yelsh'

by; ixLHd igyfka Kh ;Srefõ uq¨ 	w.h	re'900$-	ùfuka	

fmkS hkafka jd‚c nexl= l%uh úiska re'900 l Kh uqo,la 

ujd we;s njhs' thg mokï jQfha re'100 ;ekam;=jhs' ta i|yd 

jk jHjia:dms; ixÑ; re' 10 la ^ixÑ; wkqmd;h 10] & 

uy	 nexl=fõ	 ;ekam;a	 lsÍfuka	 miq	 b;sß	 jQ	 re'90$-	 l	 uqo,	

Kh §u ioyd fhdod .kakd ,§'  

tu wdrïNl uqo, iy ujk ,o uq¿ Kh m%udKh w;r 

iïnkaO;dj my; i|yka whqßka bÈßm;a l< yelsh' 

 uq¿ Kh uqo,          900  10

 wdrïNl uqo,          90         

jd‚c nexl=j, Kh ueùfï .=Kh hkqfjka woyia jkafka 

fuu wkqmd;hhs' th ;j;a wdldrhlska .Kkh l<yelsh'  

tkï" 

Kh .=Klh     } 1 }      1     }     10

    SRR       0'1

SRR  }   jHjia:dms; ixÑ; wkqmd;h

ta wkqj" Kh .=Klh iy jH jia:dms; ixÑ; wkqmd;h w;r 

we;af;a m%;sf,dau iïnkaO;djhls'

wmf.a m%Yakh fhduq ù we;af;a Kh m%idrKh fj; fkdj 

;ekam;= m%idrKh fj;hs' tfia kï fï fol w;r iudk" 

wiudklu l=ulao @

by; l%shdj,sfha§ iEu Khla iuÕu ;ekam;=jlao we;sjk 

nj w;aÿgq fjuq' tfia kï Kh iy ;ekam;= ueùu tlu 

l%sshdj,shg iïnkaO wjia:d folla fõ'

uq¨  ;ekam;= m%udKh yd wdrïNl ;ekam;=j w;r fjki 

;=<ska fuh oelsh yelsh'

	 wdrïNl	;ekam;=j	 -			re'	100$-

 uq¨ 	;ekam;=	 -			re'	1"000$-

	 fjki	 -			re'	900$-	^1000	-	100&	

tfia kï" ;ekam;= m%idrKh iy Kh m%idrKh hk woyia 

folu tlls'  ta wkqj ;ekam;= m%idrKh .=Klho"     

         }       1       }         1           }     10 la fõ'                                 

     SRR           0'1

uqo,a iemhqfï ienE m%idrKh hkq uqo,a moku fjkiaùu 

ksid iuia; uqo,a iemhqu fjkia jk m%udKhhs'

oeka wms fuh i,ld n,uq'

wdrïNl jYfhka uqo,a mokfï we;s jq  fjki } re' 125

wdrïNl jgfha uqo,a iemhqu } M1 } ^CP¬D& } 25¬100 }  125

wjidk jgfha uqo,a iemhqu } M1 } ^CP¬D& } 25¬1000 } 1025

uqo,a iemhqfï fjki } re' 900 ^1025 - 125&

tfia kï" tu fjki" jd‚c nexl= l%uh úiska Kh §fï 

l%shdj,sh ;=<ska ujk ,o ;ekam;= m%udKhg iudkhs'

Kh m%idrKh yd ;ekam;= m%idrKh yd iïnkaO w.hka 

fuf;la .Kkh lf<a tu nexl= moaO;sh Kh ueùfï 

l%shdj,sh wLKavj isÿfõh hk Wml,amkh u;hs' tfy;a 

m%dfhda.slj fï ;;a;ajh fjkiaùug n,mdk fya;= rdYshla 

we;'

1& wdrïNl jYfhka jd‚c nexl= moaO;shg fldmuK 

Kh iy ;ekam;= m%udKhla ueúh yelso hkak ;SrKh 

jkafka uyckhd ;ukag ,efnk uqo,aj,ska l=uk  

m%udKhla <Õ ;nd .kakjdo" l=uk m%udKhla nexl=j, 

;ekam;a lrkjdo hkak wkqjh'

by;	WodyrKh	wkqj	re'125$-	ka	re'	25	$-	la		<Õ	;ndf.k	

re'	 100	 la	 ;ekam;a	 l<	 ksid	 ;ekam;=	 re'	 1"000$-	 lska	

m%idrKh	 úh'	 hï	 fyhlska	 uyck;dj	 re'	 125	 $-	 ka	 re'	

50$-	la	<Õ	;ndf.k	re'	75$-	la	nexl=fõ	;ekam;a	lf<a	kï	 

m%idrKh	jk	;ekam;=	m%udKh	re'	750$-	ls'	

    1         ^ 75 x ;ekam;= m%idrK .=Klh&     75 x  1

   SRR                                                                   0'1      

fï wkqj" uyck;dj <Õ ;nd .kakd uqo,a m%udKh yd 

;ekam;= m%idrKh w;r we;af;a m%;sf,dau iïnkaO;djhls'

2& wfkla w;g wm by; oelajQ l%shdj,sh Wmßu wdldrfhka 

l%shd;aul ùug kï ish¨ u .kqfokq  fplam;a Ndú;fhka 

isÿúh hq;= w;r lsisÿ uqo,a m%udKhla tu l%shdj,sh 

fj;ska ldkaÿ fkdúh hq;=h'

hï fyhlska wdrïN jYfhka Kh ,nd.;a re'90 ka re' 40 la 

uqo,a f,i ,nd .kafka kï t;eka isg Kh m%idrKh i|yd 

mdol jkafka re' 50 la mu‚' ta wkqj ;ekam;= m%idrKho 

wvq fõ'

} }

[   ]
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3& fï iïnkaOfhka jeo.;a jk ;j;a idOlhla jkafka 

nexl= jHjia:dms; ixÑ; wkqmd;hg jvd jeä ixÑ; 

fyj;a wê ixÑ; mj;ajd .kakjdo hkakh' by; 

WodyrKhg wkqj nexl= mj;ajd.;a ixÑ; wkqmd;h" 

jHjia:dms; ixÑ; wkqmd;hg iudk ùuh' 

ta wkqj ;ekam;= m%idrK .=Klh  }          1                                  

          SRR ¬ ERR

hï fyhlska nexl=jla  10] wê ixÑ;  mj;ajd .kS kï" 

uq¨ ixÑ; wkqmd;h      }     TRR    }     SRR ¬ ERR

ta wkqj ;ekam;= m%idrK .=Klh 

 }       1       }       1        }        1      }  5

       TRR       SRR ¬ ERR       0'1¬0'1

4& by; oelajQ Kh yd ;ekam;= ueùfï l%shdj,sh wjidkh  

olajd l%shd;aul ùug kï nexl=j,g Kh ueùug uqo,a 

we;s ;dla l,a Kh i|yd b,a¨ ula mej;sh hq;=h' tfy;a 

Kh b,a¨ u iSudiys; kï yelshdj ;snqK;a Kh iy 

;ekam;= ueùfï l%shdj,sh È.gu l%shd;aul fkdfõ'

ienE ;ekam;= m%idrKh iSud ùug n,mdk by; oelajQ idOl 

ixlaIsma; fldg my; whqßka bÈßm;a l< yelsh'

1' uqo,a <Õ ;nd .ekSug uyck;djf.a we;s leue;a;

2' jd‚c nexl= l%uh ;=<ska uqo,a ldkaÿ ùu

3' jd‚c nexl= wê ixÑ; ;nd .ekSu

4' Kh m%idrKh lsÍug ndOl we;sùu hkdÈh oelaúh 

yelsh' 

^5&  fuu m%Yakhg ms<s;=re §ug fmr újg fj<| lghq;= 

hkqfjka woyia lrkafka l=ulaoehs meyeÈ,s lr .ekSu 

jeo.;a fõ' bka woyia jkafka uy nexl=j úiska  

iq/l=ïm;a fj<|fmdf<aa wf,ú lsÍu fyda ñ,§ .ekSuhs' 

iq/l=ï m;a yqjudrefõ§ isÿ jkafka l=ulaoehs m<uqj 

meyeÈ,s lr .ksuq' iq/l=ïm;a uQ,H WmlrKhla jk 

w;r th ksl=;a l< md¾Yajfha j.lSula jk w;r ñ,§ 

,nd .kakd whf.a j;alula fõ'

uy nexl=j iq/l=ïm;a wf,ú lsÍu yd ñ,§ .ekSu iïnkaOj 

isÿjkafka uy nexl=fõ fYaIm;%fha j;alï yd j.lSï  fjkia 

ùuhs'

uy nexl=j iq/l=ïm;a wf,úlrkafka kï tu iq/l=ïm;aj, 

jákdlug uy nexl=fõ j;alï wvq fõ' ta wkqj j.lSï 

o wvqfõ' fuys§ j.lSï hkqfjka woyia lrkafka l=ulao 

hkak;a meyeÈ,s lr.; hq;=h' uy nexl=j wd¾Ólhg wjYH 

uqo,a ^ldis yd fkdaÜgq& ksl=;a lsÍfï taldêldÍ n,h we;s 

wdh;kh nj wms oksuq' uy nexl=j tfia ksl=;a lrk ldis 

yd fkdaÜgqj, jákdlu uy nexl=fõ oDYH j.lSula f,i 

ie ,fla' ta wkqj uy nexl=j re'100 la jákd iq/l=ïm;a wf,ú 

l<fyd;a	re'	100	la	jákd	ldis$fkdaÜgq		uy	nexl=j	we;=<g	

.,d	 ths'	 tfiau	 re'100$-	 l	 jákdlulska	 uy	 nexl=fõ	

j.lSï	 o	 wvqfõ'wfkla	 w;g	 uy	 nexl=j	 re'100$-	 la	 jákd	

iq/l=ïm;la	 ñ,§	 .;fyd;a	 uy	 nexl=fõ	 j;alï	 re'100$-	

lska	jeäjk	w;r	ta	i|yd	re'	100	jákd		ldis$fkdaÜgq	ksl=;a	

lsÍfï§ uy nexl=fõ oDYH j.lSï o re' 100 lska by< hhs'

wfkla w;g ixirKfha mj;akd ldis yd fkdaÜgq uy 

nexl=fõ uqo,a moku iu. iïnkaO fõ' ta wkqj uy nexl=j 

újg fjf<| lghq;= hgf;a iq/l=ï m;a wf,ú lrkafka 

kï uy nexl=fõ j;alï wvqùu;a iu. uqo,a mokuo wvqfõ'  

uqo,a moku wvqjk úg uqo,a .=Klfha m%udKfhka uqo,a 

iemhqu o wvqfõ fyj;a ixfldapkh fõ'

WodyrKhla f,i" uqo,a .=Klfha jákdlu 5 la kï mokï 

uqo,a iemhqu re'100 lska ixfldapkh jqjfyd;a uqo,a iemhqu 

re' 500 lska ^100 x 5& ixfldapkh fõ'

wfkla w;g" uy nexl=j iq/l=ïm;a ñ,§ .kafka kï uy 

nexl=fõ j;alï jeäjk w;r" tu jákdlñka uqo,a moku 

jeä ù uqo,a iemhqu" uqo,a .=Klfha m%udKfhka m%idrKh 

fõ' ta wkqj by; m%Yakhg wod< iDcq ms<s;=r jkafka (

uqo,a iemhqfï ixfldapkhla we;s lsÍug kï uy nexl=j 

újg fj<|fmdf<ka iq/l=ïm;a wf,ú l<hq;= w;r" túg 

nexl= l%uh ;=< we;s wê n,e;s uqo,a fyj;a mokï uqo,a 

uy nexl=j ;=<g .,d tafuka uqo,a moku wvqjk w;r uqo,a 

.=Klfha jákdlñka iuia; uqo,a iemhqu ixfldapkh fõ'

[       ]
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2008 oS ;sr.; jqKq wevï nDDlaiaf. Definitely May Be 
^fkdwkqudkfhkau iuyr úg& Ñ;%máh mgka .kafk 

ksõfhda¾la k.rfh cSj;afjk ;d;a;d flfkla wjqreÿ 

oyhla jhi ;ukaf.a ÿjg 1992 ckdêm;sjrK ldf, 

ì,a la,skagkaf. Pkao jHdmdrh fufyhjk ld¾hd,hl 

riaidjlg ;uka uq,ska u ksõfhda¾laj,g wdmq yeá lshk 

úia;rhlska' ta ;d;a;d l;dj mgka.kafk fufyuhs'  

—ta ldf, cx.u ÿrl:k ;snqfK keye''''˜ 2013 oS ;sr.; 

l< chka; pkaøisßf. iuk, ixèjksh Ñ;%máh  

mgka.kafk Ñ;%máfh lshefjk ld,h i|yka Ys¾I 

mdGhlska' —tia tï tia hq.hg fmr˜' hq. folla fjka 

lrkak ld,h yryd brla w|skak wjYH jqKdu fï 

ks¾udK folu ta br w|skafk cx.u ÿrl:kfhka'  cx.u 

ÿrl:khg fmr yd miq hq.h úosyg' cx.u ÿrl:kh 

lshkafk iudc cSú;fh ta id úYd, úm¾hdihla l< 

mqxÑ .ecÜ tlla'

wef,lafikav¾ .%eyeï fn,a" ÿrl:kfha ks¾ud;D" ish 

ks¾udKh i|yd fmagkaÜ n,m;%hla ,nd.;af; 1876 os'  

úlsmSähd úYajfldaIhg wkqj cx.u ÿrl:kh fyj;a 

.%dylhdg wf;a f.k hd yels ÿrl:kh ms<sn| uq,aau 

i|yk lrkafk wkd.; f,dalfha yevrej ms<sn| 

fndfyda ienE jk wkdjels lshQ wd;¾ iS' la,dla' 1959 ;rï 

w;S;fha ,shQ ,shú,a,l oS la,dla wkd.;h mqfrdal;kh 

lrkjd fufyu' —wkd.f;a ojil oS ñksiqkag mq¿jka 

fõú wf;a f.kshkak mq¿jka mqxÑ WmlrKhla ud¾.

fhka f,dafl ´kEu ;ekl bkak flfkl=g myiqfjka 

l;d lrkak' fï ksid ;ukaf. <ne|shka fldfy ysáh;a 

ta whj iïnkaO lr.kak tl wkd.; ñksiqkag m%Yakhla 

fjk tlla keye˜'

1990 .Kkaj, oS f,dalh mqrd jHdma; fjkak .;a;= 

cx.u ÿrl:kh fn,af. tl;amiaj bkak ÿrl:kfhka 

fjkia jqfKa tafl kugu .e,fmk úosyg cx.uhg 

tyd fuyd hkak mq¿jka jqKq ksihs'  2000 ka miafi 

ldf, os cx.u ÿrl:k weíneysh f,dalh mqrd me;sÍu;a 

tlal mdßfNda.sl wjOdkh oskd.kakg ÿrl:k ksIamdok 

iud.ï w;r we;sjqKq ;rÕldß;ajh ksid cx.uh nyqúO 

Wmfhda.s;djfhka hq;= .ecÜ tlla njg mßj¾;kh jqKd'  

oeka ´fku ir, cx.u ÿrl:khl f¾äfhda" leurd" 

frfldav¾" le,ekav¾" le,alshqf,ag¾" ùäfhda" f.aïia 

jf.a kdkdm%ldr foaj,a wvx.=hs'  l;d lrkak ú;rla 

fkfjhs'  tia tï tia" tï tï tia" fjdhsia fï,a tfyu 

hjkak;a cx.uhg mq¿jka'  ÿrl:kfhkau wka;¾cd,hg 

hkak mqq¿jka ksid cx.uhla ;sfhkjd kï uq¿ f,daflu 

weÕs,s ;=vqj,g .kak;a mq¿jka'  wjqreÿ ye;a;Ejla wiQjla 

ú;r ñksiqkaf.a wf;a t,a,s,d ysáh w;a Trf,daiqjg;a 

lgqf.g hkak ldf, weú;a'  fudlo w¨;a mrïmrdj 

fj,dj n,kafk;a fudnhs,a tflka ksid'  oekg tk 

wdrxÑj, yeáhg kqÿre wkd.f;a ud¾lÜ tlg tk 

ÿrl:kj,g mdúÉÑ lrkakdf.a YÍr fi!LHh ms<sn| 

uQ,sl f;dr;=re fmkakkak;a mq¿jka¨' tal kï f,dl= 

fohla' t;fldg wfma whg n,d.kak mq¿jka ;uka 

leu;s u flkdf.ka flda,a tlla wdjdu yojf;a .eiau 

fldÉpr by< hkjo lsh,d' we;af;kau cx.uh lshkafk 

uecsla tlla'  fï uecsla tlg yqrejqKq flfkl=g taflka 

.e,fjkak wudrehs'

cx.uh we;s lrmq iudc wd¾Ól n,mEu .ek miq.sh wjqreÿ 

oyhl ú;r ld,fhos fndfyda wOHhkhka flß,d ;sfhkjd' 

fï wOHhkhka cx.uh Rcqj;a jl%j;a wd¾Ólhg n,mE 

yeá ú.%y lrkjd' Rcq n,mEu úoshg idlÉPd lrkafka 

cx.u ÿrl:kfha meñKSu;a iuÕ ÿrl:k ikaksfõok 

lafIa;%fha we;s jQ m%fndaOh iy ta Tiafia we;s jQ wd¾Ól 

l%shdj,Ska'  cx.u ÿrl:kh tkak l,ska f,dalfha fndfyda 

rgj, ÿrl:k ikaksfõokhg ysñjqfka cd;sl wdodhï 

jHqyh ;=< fkdjeo.;a m%;sY;hla' kuq;a cx.u ÿrl:k 

weú;a" f.or yeu tldgu tl .dfk f*daka mdúÉÑ fjkak 

.;a;g miafi ÿrl:k ikaksfõokhg cd;sl wdodhfï 

jeo.;alu f,dalh mqrd iS>%fhka jeäjqKd' fï ksid wd¾Ól 

j¾Okhg fkduiqre odhl;ajhla olajkak;a cx.uhg 

mq¿jka jqKd' wfkla jeo.;a lreK jqfKa cx.u ÿrl:kh 

wdY%s;j ìysjqKq /lshd m%udKh' cx.u ÿrl:k iy Wmdx. 

wf,ú lrk l=á f,dafl k.r mqrd ú;rla fkfjhs .ïokõ 

mqrd;a iq,n o¾Ykhla jqKd' ta jf.au ÿrl:k fiajd meflac 

wf,ú lrk ;reK ;reKshka f,dafl yeu rglu nyq, 

jqKd' ta ú;rla he' cx.u ÿrl:k w¨;ajeähdj;a w¨;a  

/lshdjla jqKd' fï úoshg cx.u ÿrl:khg msx isoaO 

fjkak myiqfjka l;d lrk msßig wu;rj myiqfjka 

yqiau .kak msßil=;a f,dafl mqrd ìysjqKd'

wd¾Ól úoHd¾Òkaf. jeä wjOdkh oskd.;af; cx.uh 

meñKSu ksid ÿrl:k ikaksfõok l¾udka;h ;=< 

we;sjqKq m%fndaOh fkfjhs" cx.ufha meñKSu wfkl=;a 

wd¾Ól l%shdj,skag n,mE wdldrhhs'  wd¾Ól úoHdj .ek 

uQ,sl oekqula we;s ´kEu flfkla ñ, kHdh okakjd' 

NdKav yd fiajd fjf<|fmdf<a isák b,a¨ïlrejka iy 

iemhqïlrejka' Tjqkaf.a l%shdldß;ajfhka ;SrKh fjk 

iu;=,s; ñ,' iu;=,s; ñ, ksid we;sfjk mdßfNda.sl 

w;sßla;h yd ksIamdok w;sßla;h' ñ, u.ska fok ix{d 

Tiafia ksIamdolhska iy mdßfNda.slhka l%shdldÍ ùu 

ksid wd¾Ólhl iïm;a fnodyeÍu ld¾hlaIuj isÿjk 

wdldrh' foúhkajykafiaf.a uÕ fmkaùula ke;sj" 

wdKavqfõ ueosy;aùulska f;drj fjf<|fmd< n,fõ. 

kue;s woDYHudk yia;h ksid blaì;s ish,af,dau i;=áka 

cSj;a jk yeá'  ñ, kHdfha fï l;dj ixj¾ê; rgj,g 

kï wod<hs'  kuq;a ixj¾Okh jk rgj,g ta ;rñkau 

wod< keye'  talg fya;=j ñ, kHdh iqugj l%shd;aul 

ùug wjYH we;eï uQ,sl fldkafoais ixj¾Okh jk 

rgj, bIagisoaO fkdùu'  ñ, kHdh Wml,akh lrkjd 

wd¾Ólhl isák ish¿u ksIamdolhska yd mdßfNda.slhska 

fjf<|fmdf<a oS ;¾ldkql+,j yeisfrk njg iy tfia 

;¾ldkql+,j yeisÍug wjYH fjf<|fmd< ms<sn| ish¿u 

f;dr;=rej,ska ksIamdolhd yd mdßfNda.slhd oekqj;a njg'  
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kuq;a ixj¾Okh fjk rgj, fndfyda ksIamdolhska iy 

mdßfNda.slhska ;SrK .kafk fjf<|fmd< ms<sn| mQ¾K 

oekqulska fkdfjhs'  ta fjf<|fmd< ms<sn| ish¿ f;dr;=re 

Tjqka i;=j ke;s ksid'  ta ksid Tjqka .kakd we;eï ;SrK 

m%Yia; ;SrK fkfjhs'  ta ksid ñ, kHdh úiska wfmalaIs; 

iïm;a fnodyeÍfï ld¾hlaIu;djh ixj¾Okh jk rgj, 

ta wdldrfhkau ;yjqre fjkafk keye'

cx.ufha wd.ukh f;dr;=re .,dhdug tf;la fkdmej;s 

w¨;a bvlvla újr lr ÿkakd' 1990 .Kkaj, oS ixj¾ê; 

rgj,	 jHdma;	 jqKq	 cx.uh	 tf;la	 f.org$ld¾Hd,hg	

fldgqjqK ÿrl:k myiqlu idlal=fõ odf.k tfy-fufy 

/f.k hd yels myiqlula njg jeäoshqKq l<d' 2000 

ka miafi ixj¾Okh jk rgj, jHdma; jqqkqq cx.uh ta 

rgj, jeishka fndfyduhlg m<uqfjks ÿrl:k w;aoelSu 

,ndÿkakd' cx.u ÿrl:kh tkak l,ska ixj¾Okh 

fjk rgj, ÿrl:k iemhqu rdcH taldêldrhla úoshghs 

l%shd;aul jqfKa'  rdcH taldêldrfha wld¾HlaIu;djh 

fya;=fjka iemhqu iSñ; ùu ksid;a" ÿrl:k myiqlu 

,ndoSu fjkqfjka iy udisl .dia;= fjkqfjka f.úh hq;= 

.dia;= oeßh fkdyels ksid;a ixj¾Okh jk rgj, uOHu 

mdka;slhkag mjd ÿrl:kh fndfydu ÿßkqhs ;snqfKa'  

kuq;a cx.uh tfyu fkfjhs' fm!oa.,sl ÿrl:k fiajd 

iemhqïlrejkaf.a ;rÕldß;ajh" kj ;dlaIKh fya;=fjka 

l=¨kla boslsÍfuka úYd, m%foaYhla wdjrKh l< yelsùu 

jf.a fya;= ksid ia:djr ÿrl:k iemhqug ;snqKq iïnkaO;d 

cx.uhg wod< jqfKa keye'  oeßh yels ñ,lg ÿrl:khla 

,nd.; yelsùu" ÿrl:k fiajdj i|yd ;ukaf.a m¾ia 

tlg .e,fmk meflachla f;dard.; yelsùu jf.a ldrKd 

ksid cx.uh .ï-k.r" l÷-ñáhdj;a" ÿmam;a-fmdfydi;a" 

W.;a-kQ.;a" jhsÜ fld,¾ - íÆ fld,¾ fjkila ke;sj 

yefudaf.u w;g .shd' wfkl=;a há;, myiqlï ysÕ rgj, 

mjd cx.uh yefudagu <Õd úh yels myiqlula njg 

m;ajqKd' 

tfyõ cx.uh bkaoshdfj flar< m%dka;fha ëjrhkaf. 

cSú; fjkia lrmq yeá .ek yd¾jâ úYaj úoHd,fh 

frdn¾Ü à' fckaika lrmq wOHhkhla Quarterly Journal 
of Economics j, 2007 oS m< ù ;sfhkjd' cx.uh tkak 

l,ska fï ëjrhka ud¿ mqfrdaf.k fl,skau tkafk 

;ukaf. ëjr .ïudkhguhs' tfyu wdjdu iuyr odg ñ, 

fyd|hs' iuyrodg ;j;a ud¿ f;d. weú;a ;sfhk ksid 

ñ, wvqhs'  iuyrodg ñ,la we;af;u kE'  tfyu odg ud¿  

f;d.hu ldKqfj ;ud' fckaikaf. wOHhkhg yiqfjk 

lsf,da óg¾ 15 la ;rï os. uqyqÿ ;Srefj ëjr .ïudk 25 la 

ú;r ;shkjd' ta yeu .ulgu ëjr fjf<|fmd<la ;sfhkjd'  

wfkla fjf<|fmd<j,a .ek lsisu fohla fkdokakd 

ëjrfhd mqreoaog tkafk ;ukaf. .ïudkhghs' kuq;a 

cx.uh wdju iSka tl fjkia jqKd' ëjrhkag uqyqfoa oS u 

oek.kak mq¿jka jeä ñ,la ,efnkafk fldfykao lsh,d' 

ta ksid mqreoaog ;ukaf. .ug hd;%d lrkak wjYH keye'  

fckaikaf. wOHhkh lshkjd cx.uh tkak l,ska lsisu 

ëjrfhla ;ukaf. .ïudkfhka msgia;r fjf<|fmd<lg 

.sfh keye¨'  cx.uh wdjdg miafi ishhg 35 la u ;ukaf. 

.ïudkfhka msgia;r fjf<|fmd<j,g hkj¨'  fï yskaod 

ëjrhdf.a wdodhu fyd|hs'  mdßfNda.slhdg wvq ñ,g ud¿'  

t;fldg fjf<ka|dg iemhqu ia:djrhs'  kdia;sh;a wvqhs'  

wka;sug ljqre ljqre;a oskqï'

Journal of Economic Perspectives j,g cx.u ÿrl:k yd 

wm%sldfõ wd¾Ól ixj¾Okh hk ysiska ,smshla ,shk fckS 

iS' tal¾ iy whsiela tï' ïîá lshkafk cx.uh tkak 

l,ska wms%ldkq f.dùka fjf<|fmd< f;dr;=re ,nd.;af; 

fm!oa.,slj ;ukau fjf<|fmd<g hdfuka" f¾äfhdafjka" 

;emEf,ka" m;a;rj,ska iy rEmjdysksfhka lsh,d' fuhskq;a 

jeä fofkl=f.a f;aÍu jqfKa ;ukau fjf<|fmd< fj; 

f.dia f;dr;=re ,nd.ekSu' kuq;a nia .dia;=" wn,ka 

mdrj, .ukd.ukhg úYd, ld,hla .;ùu jf.a ldrKd 

ksid fjf<|fmd<j,a lsysmhlg f.dia f;dr;=re tl;= 

lr.kak f.dùkag ;snqK bvlv iSñ;hs'  m;a;r .ïj,g 

tkafk;a l,a myqfj,d' m;a;rhlg hk úhou;a jeähs' 

wl=re fkdokakd whg m;a;rfhka we;s jevl=;a keye'  

ta jf.au m;aa;f¾" f¾äfhdafj" rEmjdysksfha lshkafka 

fjf<|fmdf<a fï oeka ;sfhk ñ,;a fkfjhsfk'  

wfkl fï udOHj, ikaksfõokh talmd¾Yaúlhs' fudlo 

ksfõolhdg ueoos ndOd lr,d ;ukaf. ysf;a ;sfhk 

m%Yak wykak neyefk' cx.uh meñKSu;a iuÕ f;dr;=re  

,nd.eksu jvd myiq yd jvd ld¾hlaIu jqKd' flda,a tll 

úhou nia .dia;=j,g fyda m;a;f¾ ñ,g jvd yqÕla wvqhs'  

fï ksid fjf<|fmd<j,a lsysmhlg l;d lr,d ;ukag 

wjYH f;dr;=re ksÜgdjgu ,nd .kak;a mq¿jka'  fï úoshg 

cx.u ÿrl:kh yryd f;dr;=re yqjudrej ld¾hlaIu 

úu;a iuÕ u wm%sldkq uydoaùmh mqrd lDIsld¾ñl NdKav 

fjf<|fmd<j, iy Y%u fjf<|fmd<j, kj YlH;djhla 

we;s jqKd lsh,hs by; wOHhkh lshkafka' bfldfkdñiaÜ 

iÕrdj lshkafk l,la kd.ßl /lshd lrk wh w; re÷Kq 

fl,snvqjla jQ cx.u ÿrl:kh b;d blauKska .ïj, 

lDIsld¾ñl wxYfha iy wixúê; /lshdj, kshq;= jQjkaf.a 

cSú; Y=NjdoSj fjkia lrk fuj,ula njg mßj¾;kh 

jqKd lsh,hs ^bfldfkdñiaÜ" 2008'05'29&

tal¾ iy ïîáf.a ,smsh cx.u ÿrl:kh wm%sldkq ck cSú;h 

fjkia lrkak n,mE yeá .ek úúO wOHhkhka fy<sorõ 

l< wdldrh fmkajd fokjd'  wm%sldj wmsg ÿr jqK;a" fï 

l;kaor wmsg yoj;ska iam¾Y l< yels ;rug iómhs'  

>dkdfõ gud,a .u .ek lrmq wOHhkh lshkafk ta .fï 

;lald,s iy bßÕ= f.dúfhd ;ukaf.a wiajekak úl=Kkak 

l,ska lsf,da óg¾ 1000 lg tyd ;sfhk w. k.frg l;d 

lr,d ñ, .Kka oek.kakj¨'  t;fldg w;rueoshdg 

f.dúhdj .idlkak ;sfhk bvlv wvqhs'  khsc¾j, lrmq 

wOHhkhla lshkafk lDIsld¾ñl NdKavj, m%dfoaYSh 

jYfhka mej;s ñ, fjkialï cx.uh wdjdg miafi wvq 

jqkd lsh,hs' tafl jeä jdish;a ysñ jqfka fjk;a há;, 

myiqlï ke;s" fyd| ud¾. moaO;shl=;a ke;s .ïj, 
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f.dùkag¨' W.kavdj, flfi,a yd nv bßÕ= f.dùka .ek 

lrmq wOHhkhla lshkafk cx.uh wdjdg miafi fï fNda. 

folgu jvd fyd| ñ,la ,enqKd lsh,hs' fï ñ, jeäùu 

jvd ;SrKd;aul jqfka tf;la f;dr;=re ke;s ksid wvq 

ñ,g wiajekak úl=Kmq ÿr m<d;aj, f.dùkaghs lsh,;a fï 

wOHhkh lshkjd'  ;j;a fy<sorõjla fjkafk flfi,a 

f.dùkag" nvbßÕ= f.dùkag jvd jeä ñ, jdishla ,eîu'  

fNda. foflka blaukska krla fjk iq¿ fNda.h jqKq 

flfi,a f.dùkag f;dr;=re ,efnk ;=re fkdisg ;ukaf. 

M,odj úl=Kkak fjkjfk' kuq;a nvbßÕ= f.dùkag ñ, 

f;dr;=re ,efnkl,a wiajekak .nvd lrkak mq¿jka' fï 

ksid laIKsl f;dr;=re ,eîfï jeä jdish t<j¿" m<;=re" 

ud¿ jf.a blauKska krla fjk M,odjla ,efnk whg 

lsh,hs ta wOHhkh lshkafka'  wd¾Ól wxYfhka ú;rla 

fkfjhs" idudcSh wxYfhkq;a cx.uh wm%sldfj ñksiqkaf. 

cSú;h myiq lrk WmlrKhla fj,d ;sfhkjd'  u,dúj, 

iy flkahdj, tÉ'whs'ù' iy taâia widos;hskag thd,f. 

kshñ; T!IO ud;%dj .kak isys le|ùï hjkj¨ 

cx.ufhka' flkahd" khscSßhd" fudieïìla jf.a rgj, 

ks;r f.da;%sl m%ydrhkag ,lajk .ïj, ñksiaiq uOH.; 

fiajdodhlhl= ̂ Centralized Server) yryd hjk tia'tï'tia' 

tllska ;ukaf. wkdrlaIs;Ndjh ish¿u wod< wxYj,g 

fudfyd;ska oekqï fokj¨'

iaàjka laf,dak¾ iy meÜßla fkda,ka hk fom< 2008 

oS lrmq wOHhkhlg wkqj cx.uh wm%sldkq rgj, Y%u 

fjf<|fmdf<a ld¾hlaIu;djh jeä lrkak;a fya;=fj,d 

;sfhkjd' iaÓr /lshd ke;s" ojfia mähg ;ek ;ek 

jevlrk whg cx.uh fyd| msgqjy,la fj,d ;sfhkjd' fï 

whf. f,dl=u m%Yakh tl ;djld,sl /lshdjlg miafi 

;j ;djld,sl /lshdjlg mQÜgq fjk tl'  cx.uh tkak 

l,ska riaidjla bjr fj,d ojia fol ;=kla .syska ;uhs 

;j;a riaidjlg t,a,s,d ;sfhkafk' kuq;a cx.uh ksid tl 

riaidjla hk w;fru ;j /lshdjl f;dr;=re ,nd.kak" 

talg tkak osk kshu lr.kak mq¿jka'  fï ksid /lshdjla 

fiùfï úhou;a" /lshd ke;sj isàfï ld,h;a iS>%fhka 

wvqfj,d ;sfhkjd' cx.u ÿrl:k myiqlï ,eîu;a 

tlal fiajd kshqla;sh ishhg 15 lska by< .shd lsh,hs 

fï wOHhkh lshkafka'  fïfl jdish Y%ñlhkag ú;rla 

fkfjhs" ;ukaf. jevla lr.kak lïlrejka fydhk 

fiajd fhdaclhkag;a cx.uh yskaod myiqfjka flfkla 

fydhd.kak mq¿jka' cx.u ÿrl:k ,ndÿkakq w¨;a wjia:d 

ksid lDIsld¾ñl lïlrejkaj isá fndfyda fofkl=g 

jeä jegqma ,efnk fjkska lafIa;%j,g hkak;a mq¿jka 

jqKd lsh,d laf,dak¾ iy fkda,ka lshkjd'  we;af;kau 

,xldfõ fï jf.a wOHhkhla flreKq njg f;dr;=rla 

keye' kuq;a wfma rfÜ fïika ndiqkakefya,d" thd,f. 

W;a Woõldrfhd" ;%Sù,a v%hsj¾ia,d" .Dy fiaúldfjd" fõje,a 

úhkafkd" ñÿ,aj, ;K fld< lmkafkd jf.a oyil=;a 

tlla wixúê; /lshdj,a lrk wh cx.uh mdúÉÑ lrk 

yeá olsk fldg ysf;kjd fï whf. cSú; cx.uh úiska 

fldÉpr myiq lrkak we;so lsh,d'

bf,lafg%dksla NdKavhla w¨;ska ks¾udKh lr,d" fmagkaÜ 

n,m;%h ,ndf.k tal ud¾lÜ tlg oeïug miafi tal 

mdúÉÑ lrk wh tal fydhd.;a;= flkd ySfkkaj;a fkdys;+ 

foaj,aj,g ta w¨;a WmlrKh Ndú;d lrkjd' idudkHfhka 

fï jf.a w¨;a fydhd.ekSï jf.au mdúÉÑ lsÍfï w¨;a 

w;ayod ne,Sï tkafk oshqKq ixj¾ê; rgj,ska' kuq;a 

cx.uh iïnkaOfhka kï w¨;a - w¨;a w;ayod ne,Sï yqÕla 

isoaO jqfka ÿmam;a rgj,' fudnhs,a nEkalska l%uh cx.uh 

iïnkaOfhka flreKq tjeks úYsIag;u w;ayod ne,Sula' 

fudnhs,a nEkalska l%ufhka lrkafk nexl= tljqkaÜ tlla 

ke;s" iïm%odhsl nexl= l%u .ek lsisu w;aoelSula ke;s" wy, 

y;a.ul nexl=jla ke;s ñksiaiqkag uQ,H fiajd myiqlï 

i,ik tlhs' idudkHfhka fudnhs,a nEkalska l%uh 

fufyhjkafka ÿrl:k fiajd myiqlï imhk iud.ï u 

;uhs'  fï hgf;a ;uka wf;a ;shk i,a,s Íf,daâ lsÍu 

yryd cx.u ÿrl:kfha ;ekam;a lrkak mq¿jka'  ta jf.au 

;ukaf. kE ysff;Isfhl=g tia'tï'tia' tlla ud¾.fhka 

i,a,s hjkak;a mq¿jka'  ì,a f.jkak;a mq¿jka'  we;eï 

rgj, ;sfhk fudnhs,a nEkalska l%uh fldÉpr oshqKq o 

lsõfjd;a msgrgl bkak kEisfhla tjk i,a,s cx.uhg 

f.kak .kak mq¿jka'  tfyu tjk i,a,s ÿrl:k iud.fï 

tacka; flfkl=f.ka" wfma rfÜ NdIdfjka lsõfjd;a 

fldñhqksflaIka fikag¾ tllska ,nd.kak mq¿jka' 

we;eï ÿrl:k fiajd iud.ï fï fiajd imhkafk nexl= 

tlal idx.ï fj,d'  tfyu fj,djg ;ukaf. f*daka tfla 

jeämqr i,a,s tl;= jqfKd;a tajd nexl= .sKqulg ,sskala 

lr,d fmd,shla Wmhkak;a mq¿jka'  fï fudnhs,a nEkalska 

l%uh wdishdfj" wm%sldfj" ,;ska weußldfj rgj,a rdYshl 

l%shd;aul fjkjd' we;eïúg ,xldfj fujeks l%uhla 

ke;af; ,xldj mqrd nexl= myiqlï me;sß,d ksid fjkak 

mq¿jka'  fï rgj, l%shd;aul fjk fudnhs,a nEkalska 

l%u w;=ßka jvd;a wjOdkh oskdf.k ;sfhkafk 2007 

boka flkahdfõ l%shd;aul fjk tï fmaid ^M Pesa& 
fudnhs,a nEkalska l%uh' fmaid lsh,d flkahdkq NdIdfjka 

lshkafk i,a,sj,g' tï fmaidj, id¾:l;ajh fjkafk 

tal nexl= myiqlï wysñ wh b,lal lr.;a;= jevigyka 

jqK;a" talg kd.ßl" /lshd lrk" W.;a iy Okj;a wh;a 

wdl¾YKSh ùuhs'  ta ú;rla fkfjhs" mdie,a" frday,a iy 

fkdfhl=;a	 fm!oa.,sl	 wdh;kh;a	 uqo,a	 f.ùï$,eîïj,oS	

uqo,a yqjudrej fjkqjg cx.uh yryd ,efnk fudnhs,a 

uqo,aj,g ú;eka fj,d ;sfhkjd' flkahdfõ fudnhs,a uqo,a 

Ndú;h fldÉpro lsõfjd;a khsfrdaì kqjr gelaishl hk 

u.shl=g ;ukaf. .dia;=j tia'tï'tia' tllska f.jkak 

mq¿jka¨' kuq;a ksõfhda¾la kqjr gelais .ukloS ;du;a 

u.shdg$rshÿrdg	 uqo,a	 miqïì	 weof.k	 .dia;=$b;=re	 ldis	

fokak isÿfjkj¨'  fldfyduo l,a,kaf. wfma jevæ  

fï ,shk wiafi fïfi Wv ;snqKq m;a;rhg tnqkd'  

m;a;f¾ uq,a msgqfj Wm fyäula fufyu ;shkjd' —cx.u 

ÿrl:kh ;j;a isiq ì,a,la .kS˜'  Tkak wfma wh foaj,a 

olsk yeáæ 


