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7
w vq WoaOukh yd WoaOuk b†˙ ±lau" úNj uÜgug jvd my<ska mj;sk wdr®:ßl jr®Okh" 

fm!oa.,sl wxYh i|yd imhk ,o Kh jr®Okfhys my< hEu" uqo,a iuia;hkaf.a wvq jr®Okh" 
by< uÜgfï mj;sk kdñl yd uQr®; fmd,S wkqmd;sl iy f.da,Sh jYfhka uqo,a m%;sm;a;s ,sys,a 

ùu hkd° idOl fya;=fldgf.k" 2019 jir ;=< ° Y%S ,xld uy nexl=j jvd;a ,sys,a uqo,a m%;sm;a;s 
ia:djrhlg fhduq úh' Bg m%:u" Y%S ,xld uy nexl=j" uOHia: uqo,a m%;sm;a;s ia:djrhla wLKavj 
mj;ajdf.k hk njg ix« lrñka" 2018 fkdjeïnr® iy 2019 udr®;= udij,° jd◊c nexl=j, ishÆ  
remsh,a ;ekam;= j.lSï i|yd w∞< jHjia:dms; ixÑ; wkqmd;h m%;sY;dxl 2'50 lska wvq lf<ah' fuu 
l%shdudr®. foaYSh uqo,a fj<|fmd< øjYS,;dj w;s˙la; uÜgfï mj;ajd .ekSug Wmldr jqjo" kdñl yd 
uQr®; jYfhka fj<|fmd< fmd,S wkqmd;sl by< uÜgul mej;s◊' 2018 jifr®° jdr®;d l< ie,lsh hq;= 
m%idrKfhka wk;=rej" jd◊c nexl= úiska fm!oa.,sl wxYhg imhk ,o Kh fukau wfkl=;a uqo,a 
iuia;" 2019 jifr® m<uq udi wg ;=<° iS>% f,i my< hEu i|yd by< fj<|fmd< Kh wkqmd;sl" 
ukao.dó wdr®:ßl l%shdld˙;ajh iy mdial= b˙∞ is≥jQ m%ydrfhka miqj mej;s wys;lr wdfhdack wfmalaId 
iu`. 2018 jir ;=<° olakg ,o idr®j wdr®:ßl wiu;=,s;;djka wju ls¯u i|yd .kq ,enQ uqo,a" rdcH 
uQ,H yd kshduk l%shdudr®. fya;= úh' m%Odk jYfhka iemhqï wxYfha wjysr;d fya;=fjka" i,ld n,k 
ld,m˙Éf√oh ;=<° ;djld,sl ñ, by< hEï olakg ,enqKo" by; idOlj, n,mEfuka wju jQ b,aÆï 
mSvk ms<sìUq lrñka WoaOukh fukau WoaOuk wfmalaIdjkao fndfyda≥rg my< uÜgul mej;s◊' 
;ekam;= iy Kh WmlrK u; jQ by< fj<|fmd< fmd,S wkqmd;sl wvq ls¯u i|yd iy ;ekam;= tla 
/ia ls¯fï° we;s wys;lr ;r`.ld˙;ajh iSud ls¯u u`.ska uqo,a m%;sm;a;s l%shdudr®. uQ,H fj<|fmd< 
yryd iïfm%aIKh ùu Yla;su;a yd läkï ls¯u i|yd 2019 wfm%a,a udifha° Y%S ,xld uy nexl=j úiska 
uQ,H wdh;kj, ;ekam;= WmlrK u; Wm˙u fmd,S wkqmd;sl iSudjka mkjk ,°' ta wkqj" ;ekam;= 
fmd,S wkqmd;sl yd rcfha iq/l=ïm;a M,∞ wkqmd;slj, ie,lsh hq;= my< hEula olakg ,enq◊' fï 
w;r" Y%S ,xld uy nexl=j úiska m%;sm;a;s fmd,S wkqmd;sl my< ±óï ms<sn|j b†˙ udr®f.damfoaYhla 
2019 wfm%a,a udifha° fj<|fmd<g imhk ,°' wvq WoaOuk mSvk" uqo,a jr®Okfhys my< hEu iy jvd;a 
,sys,a uqo,a m%;sm;a;s ia:djrhla fj; f.da,Sh wdr®:ßlfhys keUqreùu fukau" idfmalaI jYfhka ia:djr 
úfoaY wxYfhys iydh ,nñka" Y%S ,xld uy nexl=j 2019 uehs udifha° m%;sm;a;s fmd,S wkqmd;sl" tkï 
ks;H ;ekam;= myiqlï wkqmd;slh (SDFR)  iy ks;H Kh myiqlï wkqmd;slh (SLFR)" ms<sfj<ska" 
ishhg 7'50 iy ishhg 8'50 olajd mokï wxl 50 lska wvq lrñka ish uqo,a m%;sm;a;sh ,sys,a lf<ah' uqo,a 
m%;sm;a;sh yryd M,∞hS wdr®:ßl l%shdld˙;ajhla i|yd iydh ie,iSug mj;sk bvlv i,ld n,ñka" Y%S 
,xld uy nexl=j 2019 wf.daia;= udifha° ks;H ;ekam;= myiqlï wkqmd;slh iy ks;H Kh myiqlï 
wkqmd;slh" ms<sfj<ska" ishhg 7'00 iy ishhg 8'00 la olajd mokï wxl 50 lska ;j≥rg;a wvq lf<ah' 
flfia fj;;a" fndfyda fj<|fmd< Kh fmd,S wkqmd;sl my< hEu ukao.dój is≥ jQ neúka" uqo,a 
m%;sm;a;s ia:djrh fj<|fmd< fmd,S wkqmd;sl fj; iïfm%aIKh ùu jeä †hqKq ls¯u i|yd ;j≥rg;a 
m%;sm;a;s l%shdudr®. .ekSfï wjYH;dj u;= úh' ta wkqj" Y%S ,xld uy nexl=j fj<|fmd< fmd,S 
wkqmd;slj, ie,lsh hq;= my< hEula we;s ls¯u u`.ska Kh m%jr®Okh ls¯u yd wdr®:ßl jr®Okh k`.d 
isgqùfï wruqK fmr±˙j" ;djld,sl l%shdudr®.hla f,i" 2019 iema;eïnr® udifha° n,m;%,dNS nexl=j, 
Kh wkqmd;sl u; Wm˙u iSud mekùh' Bg iu.dój" 2019 wfm%a,a udifha° n,m;%,dNS nexl=j, ;ekam;= 
wkqmd;sl u; mkjk ,o iSud Y%S ,xld uy nexl=j úiska bj;a lrk ,°'
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m%;sm;a;s ia:djrhlg wj;Sr®K úh' Bg wu;rj" 

uQ,H moaO;sh yryd uqo,a m%;sm;a;s iïfm%aIKh 

ldr®hlaIau ls¯fï wjYH;dj i,ld n,ñka" 

2019 wfm%a,a 26 jeks †k isg l%shd;aul jk 

m˙†" nexl= yd nexl= fkdjk uQ,H wdh;kj, 

;ekam;= WmlrK u; Wm˙u fmd,S wkqmd;sl 

iSudjka mekùh' ,sys,a jQ uqo,a ;;a;aj iu`. fuu 

l%shdudr®.j, m%;sM,hla f,i" fj<|fmd< fmd,S 

wkqmd;sl" úfYaIfhkau" fj<|fmd< ;ekam;= 

wkqmd;sl l%ufhka my<g keUqreùu wdrïN jQ 

w;r" fj<|fmd< Kh fmd,S wkqmd;sl my<g 

keUqreùfï oDv;djhla fmkakqï lf<ah' fuu 

jd;djrKh ;=<" Kh wkqmd;slj, ie,lsh 

hq;= my< hEula we;s lrùfï wruqK we;sj"  

Y%S ,xld uy nexl=j 2019 wf.daia;= 23 jeks †k 

isg l%shd;aul jk m˙†" ks;H ;ekam;= myiqlï 

wkqmd;slh iy ks;H Kh myiqlï wkqmd;slh" 

ms<sfj<ska" ishhg 7'00 iy ishhg 8'00 olajd" 

mokï wxl 50 lska ;j≥rg;a wvq lf<ah' 

wLKavj mej;s ,sys,a uqo,a m%;sm;a;s ia:djrh 

fukau" ;ekam;= wkqmd;sl u; iSud mekùu;a 

iu`. wruqo,a ms˙jeh my< .sho" ;ekam;= fmd,S 

wkqmd;slj, olakg ,o my< hEug iudkqmd;sl 

my< hEula fj<|fmd< Kh fmd,S wkqmd;slj, 

olakg fkd,enq◊' m%;sm;a;s l%shdudr®.j, n,mEï 

iïfm%aIKh ùfï° mj;sk wLKav wksis m%%udoh 

ie,ls,a,g .ksñka" uE;l° .kq ,enQ m%;sm;a;s 

Y%S ,xld uy nexl=fõ uqo,a m%;sm;a;s ia:djrh

 y mdial= b˙∞ is≥ jQ m%ydrj,ska ;j≥rg;a n,mEug 

,la jQ wvq wdr®:ßl jr®Okh" iS>%fhka my< hk 

fm!oa.,sl wxYhg imhk ,o Kh iy wvq 

WoaOuk wfmalaId uOHfha" jvd;a ,sys,a jk 

f.da,Sh uqo,a m%;sm;a;s ia:djrhg iu.dój" Y%S ,xld 

uy nexl=j" 2018 wfm%a,a udifha isg mj;ajdf.k 

hkq ,enQ uOHia: uqo,a m%;sm;a;s ia:djrfhka 

wk;=rej 2019 jifr®° jvd;a ,sys,a uqo,a m%;sm;a;s 

ia:djrhlg fhduq úh' †hqKq wdr®:ßlj, uqo,a 

m%;sm;a;s idudkHlrKh ùug m%;spd¯j is≥ jQ  

m%d.aOk msg;g .,dhEï iy mq`M,a jQ fj<| ys`.h 

fya;=fldgf.k úfoaY wxYh u; mej;s mSvkh 

fya;=fjka Y%S ,xld uy nexl=j 2019 wfm%a,a udifha° 

ish uqqo,a m%;sm;a;s ia:djrh ,sys,a ls¯u ms<sn|j b†˙  

udr®f.damfoaYhka iemhSug fmr" 2018 wfm%a,a 

udifha isg uOHia: uqo,a m%;sm;a;s ia:djrhla 

mj;ajdf.k .sfhah' tu uOHia: uqo,a m%;sm;a;s 

ia:djrh mj;ajdf.k hk w;ru" 2018 iema;eïnr® 

ui ueo Nd.fha isg foaYSh uqo,a fj<|fmd< ;=< 

mej;s by< yd wLKav øjYS,;d ys`.hg úi∫ula 

f,i" Y%S ,xld uy nexl=j" 2018 fkdjeïnr® 

udifha° iy 2019 udr®;= udifha° jd◊c nexl=j, 

remsh,a ;ekam;= j.lSï i|yd w∞< jHjia:dms; 

ixÑ; wkqmd;h m%;sY;dxl 2'50   lska wvq lf<ah' 

fuu.ska foaYSh uqo,a fj<|fmd< øjYS,;dj 

jr®Okh jQ w;r" 2019 wfm%a,a udifha ueo Nd.fha 

isg fj<|fmd< øjYS,;dj w;s˙la; uÜgulg 

yere◊' ukao.dó wdr®:ßl jr®Okh" wvq WoaOuk 

mSvk iy by< kdñl yd uQr®; fmd,S wkqmd;sl 

uOHfha fm!oa.,sl wxYhg imhk ,o Kfhys 

wLKav my< hEu ie,ls,a,g .ksñka" Y%S ,xld 

uy nexl=j m%;sm;a;s fmd,S wkqmd;slj, my< 

±óï ms<sn|j b†˙ udr®f.damfoaYhla 2019 wfm%a,a 

udifha° fj<|fmd<g imhk ,°' bka wk;=rej" 

fj<|fmd< Kh wkqmd;sl wvq ls¯u yryd 

fm!oa.,sl wxYhg imhk Kh m%udKh by< 

kexùfï wruqK we;sj" 2019 uehs ui wjidkfha°" 

m%;sm;a;s fmd,S wkqmd;sl" tkï" ks;H ;ekam;= 

myiqlï wkqmd;slh (SDFR) iy ks;H Kh 

myiqlï wkqmd;slh (SLFR)" ms<sfj<ska" ishhg 

7'50 yd ishhg 8'50 la olajd mokï wxl 50 lska 

my< ouñka Y%S ,xld uy nexl=j ,sys,a uqo,a 

7'1 rEm igyk

ks;H fmd,S wkqmd;sl fldßfvdaj iy 
nß; idudkH talaIK uqo,a wkqmd;slh  

Figure 7.1  
Standing Rate Corridor and Average 
Weighted Call Money Rate (AWCMR)
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uqo,a m%;sm;a;sh" fmd,S wkqmd;sl" uqo,a iy Kh

;SrKj, n,mEu fj<|fmd< Kh wkqmd;sl fj; 

iïfm%aIKh ùfï ldr®hlaIau;dj by< kexùu 

i|yd uy nexl=j úiska 2019 iema;eïnr® 24 

jeks †k Kh wkqmd;sl u; Wm˙u iSud mekjQ 

w;r" n,m;%,dNS nexl= i|yd mekjQ Wm˙u 

;ekam;= wkqmd;sl iSudjka bj;a lrk ,°'  

ta wkqj" n,m;%,dNS nexl=j,g remsh,a j,ska 

mj;sk ishÆu Kh yd w;a;sldrïj,g w∞< Kh 

fmd,S wkqmd;sl" 2019 wfm%a,a wjidkfha mej;s 

uÜgfï isg 2019 Tlaf;danr® 15 †k jk úg mokï 

wxl 200 lska wvq lrk f,ig Y%S ,xld uy nexl=j 

úiska úOdkh lrk ,°' ;jo" n,m;%,dNS jd◊c 

nexl=j,g" i;sm;d .Kkh lrkq ,nk n˙; 

idudkH m%uqL Kh wkqmd;slh 2019 wfm%a,a 26 †k 

jdr®;d l, uÜgfï isg 2019 fkdjeïnr® 01 †k 

jk úg mokï wxl 150 lska yd 2019 foieïnr® 

27 jk úg mokï wxl 250 lska wvq lrk f,i 

úOdkh lr we;' Bg wu;rj" 2019 fkdjeïnr® 

01 †k isg l%shd;aul jk m˙†" Kh ldâm;a iy 

fmr wkqu; ;djld,sl whsrdj,g w∞<j Kh 

wkqmd;sl u;" ms<sfj<ska" jdr®Islj ishhg 28 iy 

jdr®Islj ishhg 24 f,i Wm˙u iSudjka mekùh' 

Y%S ,xld uy nexl=fõ fuu uqo,a m%;sm;a;s iy 

kshduk l%shdudr®.j,g m%;spd¯j" Kh fmd,S 

wkqmd;slj, m%udKj;a my< hEula wfmalaId 

lrk w;r" t;=<ska Kh i|yd b,aÆu by< kexùu 

yryd wdr®:ßl l%shdldrlï jr®Okh i|yd ∞hl 

jkq we;' Y%S ,xld uy nexl=j 2020 udr®;= udifha° 

Kh wkqmd;sl iSudjka iudf,dapkh lrkq we;' 

 y iemhqï wxYfha ys;lr jr®Okhka iy  

ukao.dó b,aÆï ;;a;ajhkag wkql+,j" 2019 

jifr® m<uq udi kjh ;=<°" WoaOukh iuia;hla  

f,i wfmalaIs; mrdih ;=< mej;s◊' fld<U 

md˙fNda.sl ñ, or®Ylfha ^fld'md'ñ'o' 2013}100& 

jdr®Isl ,laIHuh fjkia ùu u.ska ukskq ,nk 

u;=msg WoaOukh" 2019 uehs udifha ue† ;ks w.hl 

uÜgu lrd <`.d fjñka 2019 jir ;=<§ by< hEu 

wdrïNùug fmr" 2018 foieïnr® udifha° ishhg 

2'8 la f,i jdr®;d úh' WoaOukfha fuu by< hEu 

flfrys foaYSh Lksc f;,a ñ, o we;=<;a m˙md,s; 

ñ, .Kka by< ±óu" ksjdi l=,S by< hEu iy 

we;eï wdydr yd wdydr fkdjk NdKavj, ñ, 

i|yd n≥ by< kexùu hkd†h m%Odk jYfhka 

fya;= úh' ;jo" 2019 jifr® fuu ld,h ;=<° 

WoaOukh by< hEu i|yd 2018 jifr® w. Nd.fha° 

remsh, úYd, jYfhka wjm%udKh ùfï miq 

n,mEuo ∞hl úh' wdydr ñ, .Kka my; jeàu 

fya;=fjka WoaOukh 2019 wf.daia;= udih jk úg 

ishhg 3'4 olajd wvq jQ w;r" 2019 iema;eïnr® ui 

jk úg wdydr ñ, by< hEu fya;=fjka WoaOukh 

ishhg 5'0 olajd kej; by< .sfhah' jdr®Isl 

idudkH u;=msg WoaOukh 2018 jir wjidkfha 

mej;s ishhg 4'3 yd iei£fï° 2019 iema;eïnr® 

udih jk úg ishhg 3'9 l uÜgfï mej;s◊' 

óg iudk m%jK;djla fmkakqï lrñka cd;sl 

md˙fNda.sl ñ, or®Ylh ^cd'md'ñ'o'  2013}100& u; 

7'2 rEm igyk

jd¾Isl ,laIHuh u;=msg WoaOukh i|yd odhl;ajh 
^fld<U mdßfNda.sl ñ, o¾Ylh& 

uQ,h( ckf,aLk yd ixLHdf,aLk fomd¾;fïka;=j

Figure 7.2  Contribution to Year-on-Year Headline In�ation (NCPI)
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7'3 rEm igyk

jd¾Isl ,laIHuh u;=msg WoaOukh i|yd odhl;ajh  
^cd;sl mdßfNda.sl ñ, o¾Ylh& 

Figure 7.3  Contribution to Year-on-Year Headline Inflation (CCPI)
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mokï jQ jdr®Isl ,laIHuh u;=msg WoaOukh 2018 

foieïnr® ui wjidkfha° mej;s ishhg 0'4 isg 

2019 wfm%a,a udih jk úg ishhg 3'6 olajd by< 

.sfhah' wdydr yd wdydr fkdjk ldKavhkays 

WoaOukh wvqùu fukau mokï n,mEu fya;=fjka 

2019 cQks iy cQ,s udij,§ cd'md'ñ'o' u; mokï jQ  

jdr®Isl ,laIHuh u;=msg WoaOukh my< .sho" 

wdydr WoaOukh by< hEu fya;=fjka cd'md'ñ'o' 

u; mokï jQ u;=msg WoaOukh wf.daia;= udifha° 

h<s;a ishhg 3'4 la iy iema;eïnr® udifha° ishhg 

5'0 la olajd by< .sfhah' cd'md'ñ'o' u; mokï jQ  

jdr®Isl idudkH u;=msg WoaOukh 2018 jir 

wjidkfha mej;s ishhg 2'1 yd iei£fï° 2019 

iema;eïnr® udifha° ishhg 2'3 la úh' wdydr ñ, 

by< hEu u.ska fláld,Skj hï ñ, mSvkhla 

we;s l< yels w;r" rdcH fiajlhkaf.a jegqma 

yd fõ;k jeäùu ue†ld,Skj WoaOukd;aul 

wj∞kula we;s l< yelsh' ta wkqj" 2019 jifr®  

b;s˙ ld,m˙Éf√oh ;=< WoaOukh ishhg 4-6 

wfmalaIs; WoaOuk b,lal mrdifha by< iSudj 

wdikakfha mj;skq we;' iq≥iq ldf,daÑ; m%;sm;a;s 

l%shdudr®. fukau ukdj md,kh jQ WoaOuk 

wfmalaIdjkays iydh we;sj WoaOukh ue†ld,Skj 

wfmalaIs; mrdih ;=< mj;ajd .ekSug wfmalaId 

flfr®' 

 y m%Odk jYfhka ksjdi iy wOHdmk hk  

ldKavhkays tla jrla muKla is≥ lrk ,o 

.e<mSï fya;=fjka" b,aÆfuka cks;jk WoaOukh 

ms<sìUq lrkakdjQ m%Odk or®Ylhla jk uQ,sl 

WoaOukh 2019 ckjd˙ udifha° by< .sh 

w;r" bka wk;=rej"  iuia;hla f,i ueo ;ks 

w.hl uÜgfï mej;s◊' óg wu;rj" fi!LH 

ldKavfha yd m˙md,s; NdKav ñ, .Kkays by< 

hEu iy 2018 jir w. Nd.fha°  remsh, iS>% 

f,i wjm%udKh ùfï miq n,mEu fya;=fjka" 

jdr®Isl ,laIHuh uQ,sl WoaOukh 2019 uehs 

udih olajd ld,h ;=<° l%ñlj by< .sfhah' 

flfia fj;;a" bka wk;=rej" ks;r ñ, fjkia 

fkdjk wdydr ñ, .Kka wvq ùu;a iu`. uQ,sl 

WoaOukh bkamiq udij,§ iq`M wvq ùula fmkakqï 

lf<ah' ta wkqj" fld'md'ñ'o' u; mokï jQ  

jdr®Isl ,laIHuh uQ,sl WoaOukh 2018 jir 

wjidkfha mej;s ishhg 3'1 yd iei£fï° 2019 

iema;eïnr® udifha° ishhg 5'6 la jQ w;r" jdr®Issl 

idudkH uQ,sl WoaOukh 2018 jir wjidkfha° 

mej;s ishhg 3'5 yd iei£fï° 2019 iema;eïnr® 

udifha° ishhg 5'1 la úh' óg iudk m%jK;djla 

fmkakqï lrñka" 2018 jir wjidkfha ishhg 

3'1 la j mej;s cd'md'ñ'o' u; mokï jQ jdr®Isl 

,laIHuh uQ,sl WoaOukh 2019 wfm%a,a udifha° 

ishhg 6'3 olajd by< .sh w;r" 2019 iema;eïnr® 

udih wjidkfha° ishhg 5'6 la olajd l%ufhka  

ukao.dó úh' cd'md'ñ'o' u; mokï jQ jdr®Isl 

idudkH uQ,sl WoaOukh 2018 jir wjidkfha mej;s 

ishhg 2'4 isg 2019 iema;eïnr® udifha° ishhg  

5'2 la olajd by< .sfhah' ksjdi iy wOHdmk 

ldKavhkays tla jrla muKla lrkq ,nk 

.e<mSïys n,mEu 2019 jir mqrdjg mj;skq we;ehs 

wfmalaId flfrk w;r" th 2020 ckjd˙ udifha° 

myj hkq we;'

 y 2019 jifr® fï olajd ld,h ;=<° jHdmdr 

wxYfha WoaOuk wfmalaId iuia;hla f,i ishhg 

4-6 wfmalaIs; WoaOuk mrdifha my< iSudj 

wdikakfha mej;s w;r" l=gqïN wxYfha WoaOuk 

wfmalaId tu mrdifha by< iSudj wdikakfha 

mej;s◊' jHdmdr wxYfha m%;spdr olajkakka 

úiska ish WoaOuk wfmalaId i|yd m%Odk fya;+ka 

f,i fj<| NdKavj, ñ, by< hEu" mdial= 

b˙∞ m%ydrj,ska miqj mej;s rfÜ iduh iy 

ia:djr;ajh iïnkaO .egÆ iy remshf,a w.h 

wjm%udK ùu f.k yer olajkq ,eîh' fï w;r" 

l=gqïN wxYfha m%;spdr olajkakka úiska b†˙ 

WoaOukh ms<sn| ish wfmalaIdj i|yd n,mdk 

lreKq f,i mdial== b˙∞ m%ydrj,ska miqj mej;s 

rfÜ iduh yd ia:djr;ajh iïnkaO .egÆ" fj<| 

NdKavj, ñ, by< hEu iy jegqma iy fõ;k 

by< hEu hk ldrKd biau;= lrkq ,eîh'

 y kuHYS,S WoaOuk b,lallrKh fj; ixl%uKh 

ùu wìhi isák Y%S ,xld uy nexl=j" WoaOukh 

ue†ld,Skj ueo ;ks w.hl uÜgfï ia:dhSj 

mj;ajd .ekSu iy tu.ska ;sridr wdr®:ßl jr®Ok 

udj;lg t<öfï wruq◊ka" jeä †hqKq l< uqo,a 

m%;sm;a;s rduqjla hgf;a ish uqo,a m%;sm;a;sh 

wLKavj l%shd;aul lf<ah' 1980 oYlfha uq,a 
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uqo,a m%;sm;a;sh" fmd,S wkqmd;sl" uqo,a iy Kh

Nd.fha isg uqo,a iuia; u; mokïj ish uqo,a 

m%;sm;a;sh l%shd;aul l< Y%S ,xld uy nexl=j" 

2015 jifr®° jeä †hqKq l< uqo,a m%;sm;a;s rduqjla 

fj; fhduq ùu" kuHYS,S WoaOuk b,lallrKh 

fj; fhduqùu i|yd jk jeo.;a mshjrla úh' 

jr®;udk uqo,a m%;sm;a;s rduqj ;=< n˙; idudkH 

talaIK uqo,a wkqmd;slh (AWCMR) fufyhqï 

b,lalh f,io" mq`M,a uqo,a iemhqu (M2b) w;rue† 

or®Yl úp,Hhla f,io fhd∞ .kq ,efí' n˙; 

idudkH talaIK uqo,a wkqmd;slh fufyhùu 

i|yd fj<|fmd< mokï lr.;a uqo,a m%;sm;a;s 

WmlrK" úfYaIfhkau m%;sm;a;s fmd,S wkqmd;sl 

iy újg fj<|fmd< lghq;= fhd∞ .kq ,efí' fï 

w;r" 2020 jifr® °  ksYaÑ; jQ kuHYS,S WoaOuk 

b,lallrK rduqjla fj; myiqfjka fhduqùu 

i|yd w;HjYH jk ffk;sl mk;a we;=`M m%Odk 

m%;sixialrK wdh;k.; ls¯fï l%shdj,sfha°  

Y%S ,xld uy nexl=j ie,lsh hq;= m%.;shla w;a lr 

f.k we;' 

 y wdr®:ßlfha mdr®Yajlrejka" úfYaIfhkau kuHYS,S 

WoaOuk b,lallrKh fj; fhduq ùu ms<sn|j 

±kqïj;a ls¯fï wruqK we;sj" Y%S ,xld uy 

nexl=j ish ikaksfõok Wmdhudr®. jeä†hqKq 

ls¯fï lghq;= wLKavj is≥ lf<ah' uqo,a 

m%;sm;a;sfha úksúoNdjh jeä †hqKq ls¯u fukau 

M,∞hS f,i WoaOuk wfmalaId l<ukdlrKh 

ls¯u iy md,kh ls¯fï wruqK we;sj wNHka;r 

iy ndysr ikaksfõokh †hqKq ls¯ug mshjr 

.Kkdjlaa .kq ,eìK' wdr®:ßlfha mdr®Yajlrejka" 

udOHfõ°ka iy uyck;dj i|yd ±kqïj;a ls¯fï 

jevigyka meje;aùu iy f;dr;=re fm< igyka 

m%ldYhg m;a ls¯uo Y%S ,xld uy nexl=j úiska 

wLKavj is≥ fl˙K' jeä†hqKq lrk ,o iy 

b†˙ ±laula iys; uqo,a m%;sm;a;s újrK mqj;am;a 

ksfõokhkag wu;rj" úfoaY wxYfha m%jK;d 

fukau wfkl=;a jr®Okhka ms<sn|j mqj;am;a 

m%ldY ksl=;a ls¯uo is≥ lrkq ,eîh' óg wu;rj" 

uyck;djg idr®j wdr®:ßl m%jK;d jvd myiqfjka 

wjfndaO lr.ekSug yels jk m˙† Y%S ,xld uy 

nexl=j ish m%Odk;u m%ldYkh jk jdr®Isl 

jdr®;djg rEmuh f;dr;=re ^Infographics& o  

we;=<;a ls¯u u.ska tys wka;r®.;h iy wdlD;sh 

jeä†hqKq lrk ,°' Y%S ,xld uy nexl=j wdr®:ßl 

iy uQ,Huh ixLHdf,aLk ffokslj" i;sm;d 

iy udislj or®Ylhka iy újr◊ld f,i ish 

fjí wvúh Tiafia fukau úoHq;a mr®fhaIK o;a; 

.nvdj Tiafiao fn∞ y˙kq ,eîh' ;jo" m%Odk 

idr®j wdr®:ßl m%jK;d iy m%;sm;a;s l%shdudr®. 

ms<sn|j uyck;dj hdj;ald,Sk ls¯u Wfoid" 

wêm;s;=ud iy Y%S ,xld uy nexl=fõ wfkl=;a 

m%Odk ks,Od¯kaf.a uQ,sl;ajfhka" udOH 

idlÉPd" iïuka;%K" foaYk iy l:khka NdId 

;%s;ajfhkau ks;sm;d mj;ajk ,°'                             

fmd,S wkqmd;slj, yeisßu

fj<|fmd< øjYS,;dj" fj<|fmd< fufyhqï lghq;= 

iy fláld,Sk fmd,S wkqmd;sl

 y 2018 iema;eïnr® udifha isg wLKavj ys`. uggul 

mej;s foaYSh uqo,a fj<|fmd< øjYS,;dj" uqo,a 

m%;sm;a;s iy fufyhqï l%shdudr®.j, m%;sM,hla 

f,i l%ufhka jr®Okh ù 2019 wfm%a,a ui ueo jk 

úg w;s˙la;hla njg m;a úh' n,m;%,dNS jd◊c 

nexl= fj;e;s ishÆu remsh,a ;ekam;= j.lSï 

i|yd w∞< jk jHjia:dms; ixÑ; wkqmd;h 

(SRR) 2018 fkdjeïnr® ui ueo isg l%shd;aul 

jk m˙† ishhg 6'00 olajd m%;sY;dxl 1'50 lska 

my< ±óu yryd ia:djr moku u; øjYS,;dj 

iemhSu is≥ l<o" 2019 jir wdrïNfha° uqo,a 

fj<|fmd< øjYS,;dj ys`. uÜgul mej;s◊' 

Y%S ,xld uy nexl=j tla †k" fláld,Sk 

iy †.=ld,Sk m%;súl=Kqï .kqfokq fukau"  

NdKavd.dr ì,am;a ia:djr moku u; ñ,° 

.ekSu u.ska fj<|fmd< fj; øjYS,;dj iemhQ 

w;r" tu.ska fláld,Sk uqo,a fj<|fmd< fmd,S 

wkqmd;sl u; jQ mSvkh wju úh' flfia fj;;a" 

wLKavj mej;s ys`. øjYS,;d ;;a;ajh fya;=fjka 

uy nexl=j úiska jHjia:dms; ixÑ; wkqmd;h 

2019 udr®;= ui 01 jeks †k isg ls%hd;aul jk m˙† 

ishhg 5'00 olajd m%;sY;dxl 1'00 lska ;j≥rg;a 

wvq lf<ah' 2018 fkdjeïnr® udifha° iy 2019 

udr®;= udifha° jHjia:dms; ixÑ; wkqmd;h 

fojrla my< ±óu u`.ska remsh,a ì,shk 150'0  l 

muK øjYS,;djla foaYSh uqo,a fj<|fmd<g 
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Y%S ,xld uy nexl=j | uE;ld,Sk wdr®:ßl m%jK;d ( 2019 iqúfYaI is≥ùï iy 2020 wfmalaIdjka  

ia:djr moku u; imhk ,°' tys m%;sM,hla 

f,i foaYSh uqo,a fj<|fmd< øjYS,;d ;;a;ajh 

wLKavj jr®Okh jQ w;r" 2019 wfm%a,a ui ueo 

jk úg øjYS,;d w;s˙la;hla njg m;a úh' 2019 

iema;eïnr® udih jk f;la øjYS,;dj w;s˙la; 

uÜgul mej;s◊' fï w;r" 2018 isõjk ldr®;=fõ° 

is≥ jQ foaYmd,k wr®nqoh fya;=fjka rcfha Kh 

.ekSfï jevigyk wjysr ùfuys m%;sM,hla f,i 

2019 ckjd˙ udifha° Y%S ,xld uy nexl=j úiska  

NdKavd.dr ì,am;a  m%d:ñl fjf<|fmdf<ka ñ,° 

.ekSï iy cd;Hka;r iaffj¯;aj ne∫ïlrj,ska 

,o ,eîï remsh,aj,g m˙jr®;kh ls¯ïo" 

fj<|fmd< remsh,a øjYS,;dj by< hEug fya;= 

úh' 2019 jifr® uehs isg cQ,s ui wjidkh olajd 

ld,h ;=<° tla†k" fláld,Sk iy †.=ld,Sk 

m%;sñ,° .ekSï .kqfokq hk újg fj<|fmd< 

lghq;= yryd Y%S ,xld uy nexl=j w;s˙la; 

øjYS,;dj wjfYdaIKh lr.kakd ,°' flfia 

fj;;a" fj<|fmdf<ys iuia;hla f,i øjYS,;dj 

w;s˙la;j  ;sìh°;a" 2019 wf.daia;= ui wdrïNfha 

nexl= w;r mej;s wiuñ;sl øjYS,;d jHdma;sfhys 

n,mEu wju ls¯u i|yd 2019 wf.daia;= ui 

fojeks i;sfha isg tla †k iy fláld,Sk moku  

u; m%;súl=Kqï .kqfokq is≥ ls¯u fukau  

NdKavd.dr ì,am;a ia:djr moku u; ñ,° 

.ekSugo Y%S ,xld uy nexl=jg  is≥ úh' Y%S ,xld uy  

nexl=fõ NdKavd.dr ì,am;a f;d.h l,a ms¯u" 

NdKavd.dr ì,am;a  kshñ; l,ams¯fï ld,hg 

fmr wf,ú ls¯u" úfoaY úksuh yqjudre  .súiqï 

l,ams¯u iy kshñ; úfoaY Kh wdmiq f.ùï 

fukau" úksuh wkqmd;slfha wl%uj;a fjkiaùï 

je<elaùu i|yd úfoaY úksuh úls”u hk 

lreKq m%Odk jYfhka fya;=fldg f.k 2019 

wf.daia;= ui wjidkfha§ uqo,a fj<|fmd< 

øjYS,;dj ys`. uÜgug m;a úh' fï w;r" uqo,a 

fjf<|fmdf<ys wfmalaIs; wLKav ys`. øjYS,;dj 

ie,ls,a,g .ksñka 2019 iema;eïnr® ui 06 jeks 

†k isg l%shd;aul jk m˙† Y%S ,xld uy nexl=j 

ia:djr moku u; NdKavd.dr ne∫ïlr .kqfokq 

is≥ ls¯u wdrïN lf<ah' tfukau" tla †k újg 

fj<|fmd< fjkafoais i|yd m%fõY ùu w;aysgjkq 

,enQ nexl= fkdjk m%d:ñl wf,úlrejka yg 

øjYS,;d wdOdrl myiqlu ^Liquidity Support 
Facility, LSF& 2019 iema;eïnr® ui 06 jeks †k 

isg y∫kajd fok ,°' ta wkqj" 2019 wfm%a,a ui 

ueo isg iema;eïnr® ui wjidkh olajd ld,h 

;=<° foaYSh fj<|fmd< ;=< tla †k øjYS,;d 

w;s˙la;fhys idudkHh remsh,a ì,shk 27'7 la 

muK úh'  

 y ys`. øjYS,;dj fya;=fjka 2018 iema;eïnr® udifha 

isg m%;sm;a;s fmd,S wkqmd;sl fld˙fvdafõ by< 

iSudfjys mej;s tla †k wka;r® nexl= talaIK uqo,a 

wkqmd;slh" jr®Okh jQ øjYS,;d ;;a;ajh iy  

Y%S ,xld uy nexl=fõ m%;sm;a;s l%shdudr®. 

fya;=fjka  2019 udr®;= udifha isg l%ufhka my< 

hEu wdrïN úh' uqo,a fj<|fmd< ;=< mej;s ys`. 

øjYS,;d ;;a;aj ms<sìUq lrñka 2018 iema;eïnr® 

isg 2019 fmnrjd˙ olajd ld,h ;=<° n˙; idudkH 

talaIK uqo,a wkqmd;slh fndfydaúg m%;sm;a;s 

fmd,S wkqmd;sl fld˙fvdafõ by< iSudfjys 

mej;Sug bv y˙k ,°' 2019 udr®;= ui wdrïNfha° 

jHjia:dms; ixÑ; wkqmd;h my< ±óu;a iu`.u 

n˙; idudkH talaIK uqo,a wkqmd;slh m%;sm;a;s 

fmd,S wkqmd;sl fld˙fvdafõ uOH olajd wvq 

úh' 2019 uehs ui wjidkfha° m%;sm;a;s fmd,S 

wkqmd;sl mokï wxl 50 lska my< oeófuka 

miqj n˙; idudkH talaIK uqo,a wkqmd;slh 

my< f.dia 2019 cQ,s ui wjidkh jk úg ishhg 

7'70 la úh' 2019 wf.daia;= udifha° m%;sm;a;s 

fmd,S wkqmd;sl mokï wxl 50 lska ;j≥rg;a wvq 

ls¯ug .;a ;SrKh;a iu`. n˙; idudkH talaIK 

7'4 rEm igyk

foaYSh uqo,a fj<|fmd< remsh,a øjYS,;dj iy 
øjYS,;d l<ukdlrKh

uQ,h( Y%S ,xld uy nexl=j

Figure 7.4  Rupee Liquidity in the Domestic Money Market and Liquidity Management 

†.=ld,Sk fjkafoais ks;H myiqlu fláld,Sk fjkafoais 
tlaosk m%;súl=Kqï fjkafoais tlaosk m%;sñ,° .ekSï 

fjkafoais 
n˙; idudkH talaIK uqo,a 
wkqmd;slh ^ol=Kq wlaIh& 
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uqo,a m%;sm;a;sh" fmd,S wkqmd;sl" uqo,a iy Kh

NdKavd.dr ì,am;a M,∞ wkqmd;sl ishhg 

7'62" 7'75 iy 8'41 olajd" ms<sfj<ska" mokï 

wxl 239 lska" 224 lska iy 279 lska wvq úh'  

NdKavd.dr ne∫ïlr fj<|fmd< ;=< fláld,Sk 

iy ue†ld,Sk m˙K; ld,iSud iys; ne∫ïlr 

M,∞ wkqmd;sl 2019 jifr® m<uq udi kjh 

;=<° mokï wxl 99 - 216 lska wvq jQ w;r" 2019 

iema;eïnr® ui wjidkh jk úg wjqre≥ 10" 15 iy 

20 hk †.=ld,Sk m˙K; ld,iSud iys; ne∫ïlr 

M,∞ wkqmd;sl mokï wxl 91 - 245   lska wvqùu 

ms<sìUq lrñka" ms<sfj<ska" ishhg 11'35" ishhg 

10'59 iy ishhg 10'29 f,i jdr®;d úh' fï w;r" 

rch úiska fláld,Sk yd ue†ld,Sk moku u;  

Y%S ,xld ixjr®Ok ne∫ïlr ia:djr yd mdfjk  

fmd,S wkqmd;sl iys;j ksl=;a lrk ,°'  

2019 ckjd˙ iy uehs udij,° mj;ajk 

,o fjkafoaisj,°" ms<sfj<ska" t'c' fvd,r®  

ñ,shk 179'7 laa iy t'c' fvd,r® ñ,shk 165'5 la  

Y%S ,xld ixjr®Ok ne∫ïlr u.ska /ialr  

.kakd ,°' 2019 uehs ui mj;ajk ,o 

kj;u fjkafoaisfha° jir 01 udi 08 iy 

jir 02 udi 02 m˙K; ld,iSudjkaf.ka   

hq;a ixjr®Ok ne∫ïlr ksl=;a lrk ,o w;r" tajd 

t'c' fvd,r® i|yd jk udi yfha ,kavka wka;r® 

nexl= wr®mK wkqmd;slh ^LIBOR& u; nr ;nk 

,o idudkH wdka;sl" ms<sfj<ska" ishhg 3'53 la 

iy ishhg 3'20 l mdfjk fmd,S wkqmd;sl u; 

fukau" ms<sfj<ska" ishhg 5'93 la iy ishhg 

7'5 rEm igyk

NdKavd.dr ì,am;a i`oyd m%d:ñl fj<|fmd<
M,od wkqmd;sl ^w&

uQ,h( Y%S ,xld uy nexl=j

Figure 7.5  Primary Market Treasury Bill Yields (a)
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uqo,a wkqmd;slh ;j≥rg;a wvq jQ w;r" bkamiqj 

m%;sm;a;s fmd,S wkqmd;sl fld˙fvdafõ uOHh 

wdikakfha mj;ajdf.k hk ,°' 2019 jifr® 

m<uq udi kjh ;=<° n˙; idudkH talaIK  uqo,a 

wkqmd;slh mokï wxl 153 lska muK wvq úh' 

;jo" ffoksl újg fj<|fmd< fjkafoais i|yd 

jk n˙; idudkH M,∞ wkqmd;sl iy Y%S ,xld 

wka;r® nexl= wr®mK wkqmd;sl (SLIBOR) 2019 

jifr® m<uq udi kjh ;=<° n˙; idudkH talaIK 

uqo,a wkqmd;slfhys fjkiaùï yd wkql+,j 

úp,kh úh' 2019 iema;eïnr® ui wjidkh jk 

úg tla †k iy tla wjqre≥ wka;r® nexl= wr®mK 

wkqmd;sl" 2018 jir wjidkfha° mej;s ishhg 

9'00 iy ishhg 11'80 yd iei£fï°" ms<sfj<ska" 

ishhg 7'45 la iy ishhg 10'58 la úh'

rcfha iq/l=ïm;a u; M,od wkqmd;sl 

 y rcfha iq/l=ïm;a fj<|fmd< ;=< M,∞ wkqmd;sl 

2019 jifr® fï olajd ld,h ;=<° ie,lsh hq;= 

wvqùula fmkakqï lf<ah' w;s˙la; fj<|fmd< 

øjYS,;d ;;a;aj" ,sys,a uqo,a m%;sm;a;s ia:djrh" 

cd;Hka;r iaffj¯;aj ne∫ïlr ,eîï iu`. 

úfoaY uQ,H m%jdy mej;Su" úêu;a NdKavd.dr 

ne∫ïlr m%d:ñl fjkafoais moaO;sh iy ukdj 

md,kh jQ WoaOuk wfmalaId fya;=fjka rcfha  

iq/l=ïm;a u; M,∞ wkqmd;sl 2019 jir ;=<° 

wvq ùfï m%jK;djla fmkakqï lf<ah' 2019 

wfm%a,a udifha° Y%S ,xld uy nexl=j úiska 

;ekam;= fmd,S wkqmd;sl u; Wm˙u iSud 

mekùu iy tu`.ska we;eï b;=reïlrejka 

idudkH nexl= ;ekam;=j,ska neyerj rcfha 

iq/l=ïm;a u; wdfhdackhg fm<öuo rcfha   

iq/l=ïm;a u; M,∞ wkqmd;sl wvq ùug ∞hl ù  

we;' ;jo" fm!oa.,sl wxYh fj; imhk ,o 

Kfhys ukao.dó jr®Ok jd;djrKhla ;=<  

jHjia:dms; ixÑ; wkqmd;h m%;sY;dxl 2'50 lska  

fojrla my< ±óu" rcfha iq/l=ïm;a u; 

wdfhdackh i|yd nexl= jeä jYfhka fhduq 

ùug fya;= úh' ta wkqj" 2019 iema;eïnr® udifha 

;djld,sl by< hEula fmkakqï l<o" iema;eïnr® 

wjidkh olajd jifr® fï olajd ld,h ;=<° 

m%d:ñl fj<|fmd< ;=< †k 91" 182 iy 364 hk  

^w&   ,xiq ms<s.; fkdyels ùu fyda wod< m˙K; ld,h i|yd iq/l=ïm;a 

ksl=;= bÈ˙m;a fkdlsÍu fya;=fjka we;eï i;s i|yd M,od wkqmd;sl 

jd¾;d fkdfõ'
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5'87   la jk ia:djr fmd,S wkqmd;sl u; ksl=;a 

lf<ah' óg wu;rj" tu fjkafoaisfha°u jir  

02 udi 11 iy jir 03 udi 11 m˙K;  

ld,iSudjkaf.ka iukaú; Y%S ,xld ixjr®Ok 

ne∫ïlr o t'c' fvd,r® i|yd jk udi yfha 

,kavka wka;r® nexl= wr®mK wkqmd;slh u; 

nr ;nk ,o idudkH wdka;sl" ms<sfj<ska" 

ishhg 3'48 iy ishhg 3'93 la jk mdfjk 

fmd,S wkqmd;slj,ska ksl=;a lf<ah' ;jo" 

cd;Hka;r iaffj¯;aj ne∫ïlr ksl=;= folla 

2019 udr®;= iy cQks udij,° mj;ajk ,o 

w;r" tu`.ska" ms<sfj<ska" t'c' fvd,r® ì,shk  

2'4 la iy t'c' fvd,r® ì,shk 2'0 la /ialr 

.kakd ,°' 2019 udr®;= udifha° jir 5 iy jir 

10 m˙K; ld,iSud iys; cd;Hka;r iaffj¯;aj 

ne∫ïlr" ms<sfj<ska" ishhg 6'85 iy ishhg 7'85 

wkqmd;sl hgf;a ksl=;a lrk ,o w;r" tajd  

tu ld,h ;==< mej;s wkqrEm tlai;a ckmo 

NdKavd.dr ne∫ïlr M,∞ wkqmd;slj,g jvd 

mokï wxl 441 - 521 lska by< uÜgul mej;s◊' 

2019 cQks udifha° jir 5 iy †.=ld,Sk jir 

10 ^long 10 year& m˙K; ld,iSudjkaf.ka hq;a 

cd;Hka;r iaffj¯;aj ne∫ïlr ishhg 6'35 iy 

ishhg 7'55 wkqmd;sl hgf;a ksl=;a lrk ,o  

w;r" tajd tu ld,h ;=< mej;s tlai;a ckmo 

NdKavd.dr ne∫ïlr M,∞ wkqmd;slj,g jvd 

mokï wxl 460 - 553 lska by< uÜgul mej;s◊' 

fuu úfoaY uqo,ska kdukh jQ Kh WmlrK 

ksl=;+ka u`.ska foaYSh Kh WmlrKj, M,∞ 

wkqmd;sl u; jQ mSvkh hï muKlg iukh 

ls¯ug Wmld¯ úh' 

 y m%d:ñl fj<|fmd< M,∞ wkqmd;sl yd iu.dój" 

rdcH iq/l=ïm;a i|yd jQ oaú;shSl fj<|fmd< 

M,∞ wkqmd;sl jl%ho 2019 iema;eïnr® wjidkh 

jk úg my<g ú;eka jQ w;r" tu M,∞ jl%fha 

fláld,Sk wka;h ;shqKq f,i my<g ú;eka úh'  

ta wkqj" †k 91" 182 iy 364 m˙K; ld, iys;  

NdKavd.dr ì,am;aj, oaú;shSl fj<|fmd< 

M,∞ wkqmd;sl 2018 jir wjidkfha mej;s 

M,∞ wkqmd;sl yd iei£fï° 2019 iema;eïnr® 

ui wjidkh jk úg" ishhg 7'66" ishhg 

7'76 yd ishhg 8'36 olajd" ms<sfj<ska" mokï 

wxl 201" 221 iy 255   lska my< .sfhah' 2018 

jir wjidkfha mej;s M,∞ wkqmd;sl yd 

iei£fï°" 2019 iema;eïnr® udih wjidkh 

jk úg jir 2 m˙K; ld,h i|yd   jQ oaú;shSl 

fj<|fmd< ne∫ïlr M,∞ wkqmd;sl ishhg 

8'71 olajd mokï wxl 245 lska my< .sh w;r" 

jir 5 iy jir 10 l m˙K; ld, iys;  

NdKavd.dr ne∫ïlr M,∞ wkqmd;sl" ms<sfj<ska" 

ishhg 10'22 la yd ishhg 10'54 la olajd mokï 

wxl 136 lska iy mokï wxl 133 lska my< .sfhah'  

;ekam;= iy Kh fmd,S wkqmd;sl

 y Y%S ,xld uy nexl=j .kq ,enQ l%shdudr®.j,g 

m%;spdr olajñkaa jd◊c nexl= fj;e;s ;ekam;= 

fmd,S wkqmd;sl 2019 uehs udifha isg ie,lsh 

hq;= f,i my< .sfhah' wdr®:ßlfha ;ekam;= iy 

Kh WmlrK u; jQ by< kdñl yd uQr®; fmd,S 

wkqmd;sl fukau uQ,H moaO;sh yryd uqo,a 

m%;sm;a;s iïfm%aIKh ùu Yla;su;a ls¯fï wruqK 

we;ssj uQ,H wdh;kj,g ;u wruqo,a ms˙jeh wvq 

lr .ekSu  i|yd iydh ,nd °ug 2019 wfm%a,a 

ui 26 jk †k isg l%sshd;aul jk m˙† nexl= iy 

nexl= fkdjk uQ,H wdh;kj, ;ekam;= fmd,S 

wkqmd;sl u; Wm˙u iSud mkjk ,°' ;ekam;= 

fmd,S wkqmd;sl u; Wm˙u iSud mekùu fukau 

,sys,a øjYS,;d ;;a;ajh iy ,sys,a uqo,a m%;sm;a;s 

ia:djrh fya;=fjka ;ekam;= fmd,S wkqmd;sl 

ie,lsh hq;= f,i my< .sfhah' ta wkqj" udihla 

7'6 rEm igyk

rcfha iq/l=ïm;a i|yd oaú;ShSl fj<|fmd< 
M,od jl%h

uQ,h( Y%S ,xld uy nexl=j

Figure 7.6  Secondary Market Yield Curve for Government Securitie
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uqo,a m%;sm;a;sh" fmd,S wkqmd;sl" uqo,a iy Kh

;=< n,m;%,dNS jd◊c nexl= úiska /ia lrk ,o 

ishÆu kj ;ekam;=j,g wod< fmd,S wkqmd;slj, 

yeis¯u ms<sìUq lrkq ,nk" n,m;%,dNS jdKsc 

nexl=j, kj ;ekam;= wkqmd;slh 2019 wfm%a,a 

udih wjidkfha mej;s ishhg 11'24 isg 2019 

wf.daia;= udih wjidkh jk úg ishhg 8'40 

olajd mokï wxl 284 lska ie,lsh hq;= f,i my< 

.sfhah' fï w;r" n,m;%,dNS jd◊c nexl= fj;e;s 

ishÆu fmd,S Wmhk remsh,a ;ekam;=j,g w∞< 

fmd,S wkqmd;slj, yeis¯u ms<sìUq lrkq ,nk 

n˙; idudkH ;ekam;= wkqmd;slh 2019 wfm%a,a 

udih wjidkfha isg 2019 iema;;eïnr® udih 

wjidkh jk úg ishhg 8'51 la olajd mokï wxl 

46 lska my< .sfhah' ;ekam;= fmd,S wkqmd;sl 

my< hEu uOHfha jqjo" fndfyda uQ,H wdh;k 

u.ska ms˙kukq ,nk ;ekam;= wkqmd;slj,g 

idfmalaIj WoaOukh wLKavj ie,lsh hq;= f,i 

my< w.hl mej;Su fya;=fjka" ;ekam;alrejkag 

fuu ld,iSudj ;=<° Ok uQr®; fmd,S wkqmd;sl 

u.ska wLKavj m%;s,dN ysñ úh' Kh wkqmd;sl 

u; Wm˙u iSud mekùu;a iu`. Y%S ,xld uy 

nexl=j 2019 iema;eïnr® ui 24 jk †k isg 

l%shd;aul jk m˙† n,m;%,dNS nexl=j, ;ekam;= 

fmd,S wkqmd;sl u; mkjd ;snQ Wm˙u iSudjka 

bj;a lrk ,°'

 y 2019 jir ;=<° fj<|fmd< fmd,S wkqmd;sl 

my< ±óug .kq ,enQ l%shdudr®. uOHfha jqjo" 

Kh fmd,S wkqmd;sl my< hEu ukao.dó ùu 

ie,ls,a,g .ksñka Y%S ,xld uy nexl=j úiska 2019 

iema;eïnr® ui 24 jk †k n,m;%,dNS nexl=j, 

Kh fmd,S wkqmd;sl u; Wm˙u iSud mkjk ,°' 

;ekam;= fmd,S wkqmd;sl u; mkjkq ,enQ Wm˙u 

iSud fya;=fjka jd◊c nexl=j, wruqo,a ms˙jeh 

l%ufhka my< hEu iy øjYS,;dj jeä jYfhka 

iemhSu;a iu`. jd◊c nexl= úiska i;shla ;=< 

ish m%uqL .kqfokqlrejka fj; imhk ,o 

fláld,Sk Kh iy w;a;sldrï i|yd jk fmd,S 

wkqmd;sl u; mokïj i;sm;d .Kkh lrkq 

,nk n˙; idudkH m%uqL Kh wkqmd;slh" 2018 

jir wjidkfha jdr®;d lrk ,o ishhg 12'09 yd 

iei£fï° 2019 iema;eïnr® udih wjidkh jk 

úg ishhg 10'49 olajd mokï wxl 160 lska my< 

.sfhah' ;jo" i;sm;d n˙; idudkH m%uqL Kh 

fmd,S wkqmd;slh
2018
jir

wjidkhg 

2019
iema;eïnr®
wjidkhg

m%;sm;a;s fmd,S wkqmd;sl
ks;H ;ekam;= myiqlï wkqmd;slh 8.00 7.00
ks;H Kh myiqlï wkqmd;slh 9.00 8.00

n˙; idudkH taCIK uqo,a wkqmd;slh 8.95 7.45
rcfha iq/l=ïm;a u; M,∞ wkqmd;sl
m%d:ñl fj<|fmd< ^w&
NdKavd.dr ì,am;a

†k 91 10.01 7.62
†k 182 9.99 7.75
†k 364 11.20 8.41

NdKavd.dr ne∫ïlr
jir 2 - 9.79
jir 3 11.88 10.72
jir 4 - -
jir 5 11.69 10.27
jir 10 10.20 11.35

oaú;ShSl fj<|fmd<
NdKavd.dr ì,am;a

†k 91 9.67 7.66
†k 182 9.96 7.76
†k 364 10.91 8.36

NdKavd.dr ne∫ïlr
jir 2 11.16 8.71
jir 3 11.42 9.21
jir 4 11.54 9.90
jir 5 11.58 10.22
jir 10 11.87 10.54

n,m;%,dNS jd◊c nexl= ^wd&
;ekam;= fmd,S wkqmd;sl

b;ṡ ls̄ fï ;ekam;= 0.50-8.50 0.20-7.00 ^b&
tla wjqre≥ ia:djr ;ekam;= ^we& 4.53-15.00 1.00-15.00 ^b&
n˙; idudkH ;ekam;= wkqmd;slh ^wE& 8.81 8.51
n˙; idudkH ia:djr ;ekam;= wkqmd;slh ^wE& 10.85 10.46
n˙; idudkH kj ;ekam;= wkqmd;slh ^wE& 10.94 8.40 ^b&
n˙; idudkH kj ia:djr ;ekam;= wkqmd;slh ^wE& 11.27 8.67 ^b&

Kh fmd,S wkqmd;sl
n˙; idudkH m%uqL Kh wkqmd;slh 11.94 10.57
n˙; idudkH Kh fmd,S wkqmd;slh 14.40 14.04 ^b&
n˙; idudkH kj Kh fmd,S wkqmd;slh 14.54 ^B& 13.84 ^b&

wfkl=;a uQ,H wdh;k ^W&
;ekam;= fmd,S wkqmd;sl

cd;sl b;ṡ ls̄ fï nexl=j
b;ṡ ls̄ fï ;ekam;=  4.00 4.00
tla wjqre≥ ia:djr ;ekam;=  10.50 9.83

n,m;%,dNS uqo,a iud.ï ^W!&
b;ṡ ls̄ fï ;ekam;=  5.21-7.77 5.28-7.16 ^b&
tla wjqre≥ ia:djr ;ekam;=  11.63-13.21 10.75-11.57 ^b&

Kh fmd,S wkqmd;sl
cd;sl b;ṡ ls̄ fï nexl=j 6.75-16.25 3.46-16.50
rdcH Wlia yd wdfhdack nexl=j ^t& 10.50-20.00 10.25-19.50 ^b&
n,m;%,dNS uqo,a iud.ï ^W!&

uQ,H l,an≥ 16.17-28.80 ^B& 16.19-27.88 ^b&
l=,Smsg .ekqï 15.16-18.65 13.28-20.79 ^b&
ksYap, foam< u; ,nd ≥ka Kh 18.94-19.21 ^B& 16.50-20.29 ^b&

idx.ñl Kh fj<`ofmd< 
 Khlr 12.00-14.75 12.88-15.50 
 jd◊c m;%sld 13.10-15.00 13.50-16.25

jdr®Isl fmd,S wkqmd;slh ishhg

uQ,hka(  fld<U fldgia yqjudrej
  wod< uQ,H wdh;k
  YS% ,xld uy nexl=j 

^w& wdikak;u fjkafoaisfha° ksl=;a l< n˙;  
idudkH M,∞ wkqmd;sl'

^wd& jd◊c nexl= úiska imhk ,o fmd,S wkqmd;sl  
u; mokï fõ'

^we& we;eï jd◊c nexl= úiska iemhQ úfYaI fmd,S wkqmd;sl fuys Wm˙u fmd,S wkqmd;slh fõ'
^wE& rcfha wkque;sh u; ,nd fok ishhg 15 la jQ fcHaIaG mqrjeis úfYaI ia:djr ;ekam;= 

wkqmd;slfhys n,mEu bj;a ls¯u i|yd 2018 jifr® cQ,s ui isg n˙; idudkH ;ekam;= 
wkqmd;slh iy n˙; idudkH ia:djr ;ekam;= wkqmd;slh .Kkh lrkq ,nkafka wod< 
fj<|fmd< fmd,S wkqmd;sl uÛsks' 2018 cqks ui isg n˙; idudkH kj ;ekam;= wkqmd;slh 
iy n˙; idudkH kj ia:djr ;ekam;= wkqmd;slh .Kkh ls¯u ioyd fuu ls%hdoduhu 
Ndú;d fõ'  

^b& 2019 wf.daia;= udih wjidk jk úg'
^B& ixfYdaê;
^W& f;dard.;a wfkl=;a uQ,H wdh;k úiska imhk ,o fmd,S wkqmd;sl u; mokï fõ'
^W!& fmd,S wkqmd;sl mrdihka n,m;%,dNS uqo,a iud.ï úiska wod, udifha° ;ekam;= kej; ,nd 

.ekSu iy Kh ,nd °u i|yd b†˙m;a lrkq ,nk Wm˙u iy wju idudkH fmd,S wkqmd;sl 
u; mokï fõ' 2019 jir i|yd o;a; ;djld,sl fõ'

^t& ksjdi lghq;= i|yd fok Kh mu◊'

7'1 ixLHd igyk 

fmd,S wkqmd;slj, yeisÍï
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wkqmd;slfhys udisl idudkH u.ska .Kkh lrkq 

,nk udisl n˙; idudkH m%uqL Kh wkqmd;slh 

2019 jifr® m<uq udi kjh ;=<° ishhg 10'57 la 

olajd mokï wxl 137 lska my< .sfhah' udihl 

ld,hla ;=< jd◊c nexl= úiska fm!oa.,sl 

wxYhg imhk ,o kj Kh iy w;a;sldrïj,g 

w∞< fmd,S wkqmd;slj, yeis¯u ms<sìUq lrkq 

,nk n˙; idudkH kj Kh wkqmd;slh 2018 

jir wjidkh yd iei|Sfï° 2019 wf.daia;= udih 

wjidkh jk úg ishhg 13'84 olajd mokï wxl 

70 lska my< .sfhah' n,m;%,dNS jd◊c nexl= 

úiska imhk ,o ishÆu Kh iy w;a;sldrïj,g 

w∞< fmd,S wkqmd;sl u; mokï jQ n˙; idudkH 

Kh fmd,S wkqmd;slh 2019 jifr® m<uq udi wg 

;=<° ishhg 14'04 olajd mokï wxl 36 lska my< 

.sfhah' fï w;r" tla tla jd◊c nexl= wkqj i,ld 

n,k úg n˙; idudkH Kh fmd,S wkqmd;sl 2018 

jir wjidkfha jdr®;d lrk ,o ishhg 10'96 - 

17'25 mrdih yd iei£fï° 2019 wf.daia;= udih 

wjidkh jk úg ishhg 9'99 - 17'14 mrdihl 

mej;s◊' ;jo" 2019 wf.daia;= udih wjidkh 

jk úg iq/l=ï u; mokï jk fndfyda n˙; 

idudkH Kh fmd,S wkqmd;sl o my< .sfhah' 

úfYaIfhkau" 2018 jir wjidkh yd iei£fï° 

2019 wf.daia;= udih jk úg f,aLk.; ì,am;a· 

Wlia ls¯ï hgf;a rka iy wfkl=;a jákd f,day· 

ia:djr" b;s˙ls¯ï iy wfkl=;a ;ekam;=· ñ,° .;a 

fldgia· rdcH iq/l=ïm;a· úfoaY úksuh ;ekam;= 

iy ksYap, foam," hka;% yd WmlrK hkd°  

iq/l=ï u; jQ Kh yd w∞< fmd,S wkqmd;sl my< 

.sfhah' 2019 wf.daia;= udih wjidkh jk úg 

fndfyda uQr®; Kh fmd,S wkqmd;slo ;rula ≥rg 

my< .sfhah' fj<|fmd< Kh fmd,S wkqmd;sl 

my< hEu ukao.dó ùu uOHfha uqo,a m%;sm;a;s 

;SrK" fj<|fmd< Kh fmd,S wkqmd;sl fj; 

iïfm%aIKh ùfï ldr®hlaIau;dj by< kexùu 

i|yd Y%S ,xld uy nexl=j úiska 2019 iema;eïnr® 

ui 24 jk †k n,m;%,dNS nexl=j, remsh,aj,ska 

,nd fok Kh i|yd Wm˙u fmd,S wkqmd;sl iSud 

mkjk ,°'  

idx.ñl Kh WmlrK u; fmd,S wkqmd;sl

 y 2019 jifr® m<uq udi kjh ;=<° idx.ñl 

Kh iq/l=ï u; fmd,S wkqmd;sl by< uÜgul 

mej;s◊' flá ld,Sk Kh WmlrKhla jk 

jd◊c m;%sldj,g w∞< fmd,S wkqmd;sl 2018 

jir wjidkfha mej;s ishhg 13'10 - 15'00 mrdih 

yd iei£fï° 2019 jifr® m<uq udi kjh ;=<° 

ishhg 13'50 - 16'25 l mrdihla olajd by< 

.sfhah' fï w;r" 2018 jifr® ,ehsia;=.; kj 

Khlr ksl=;= 21 yd iei£fï° 2019 jifr® m<uq 

udi kjh ;=< iud.ï 9 lg w∞< kj Khlr 

ksl=;+ka 17 la jdr®;d jQ w;r" tu Khlr jir 

5 isg jir 10 olajd m˙K; ld,iSudjkaf.ka 

iukaú; úh' fuu Khlr i|yd ,nd≥ka ia:djr 

fmd,S wkqmd;sl" 2018 jir wjidkfha jdr®;d jQ 

ishhg 12'00 - 14'75 mrdih yd iei£fï° 2019 

jifr® iema;eïnr® udih wjidkh jk úg ishhg 

12'88 - 15'50 l w;r mrdihl mej;s◊' 

7'7 rEm igyk

f;dard.;a fj<`ofmd< fmd,S wkqmd;sl

uQ,h( Y%S ,xld uy nexl=j

Figure 7.7  Selected Market Interest Rates
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Figure 7.8  New Deposit and New Lending Rates
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uqo,a m%;sm;a;sh" fmd,S wkqmd;sl" uqo,a iy Kh

úfoaY úksuh ;ekam;= u; jk fmd,S wkqmd;sl

 y n,m;%,dNS jdKsc nexl=j, mj;ajdf.k hk 

úfoaY úksuh ;ekam;= u; jk fmd,S wkqmd;sl 

2019 jifr® m<uq udi kjh ;=<° fndfyda≥rg 

fkdfjkiaj mej;sfhah' ta wkqj" t'c' fvd,r® j,ska 

mj;ajdf.k hkq ,nk ld,Sk ;ekam;=j,g  wod< 

fmd,S wkqmd;sl 2018 jir wjidkfha jdr®;d jQ  

ishhg 0'25 - 6'00 mrdih yd iei£fï° 2019 

iema;eïnr® udih wjidkh jk úg tu uÜgfï 

fkdfjkiaj mej;sfhah' flfia jqjo" t'c' 

fvd,r®j,ska mj;ajdf.k hkq ,nk b;s˙ls¯fï 

;ekam;= i|yd w∞< fmd,S wkqmd;sl 2018 jir 

wjidkfha mej;s ishhg 0'02 - 4'12 mrdih yd 

iei£fï° 2019 iema;eïnr® udih wjidkh jk 

úg ishhg 0'20 - 4'50 l mrdihl mej;s◊' 

iagr®,ska mjqïj,ska mj;ajdf.k hkqq ,nk ld,Sk 

;ekam;= i|yd jk fmd,S wkqmd;sl 2018 jir  

wjidkfha isg 2019 iema;eïnr® udih wjidkh 

jk úg  ishhg 0'10 - 3'50 mrdifha fkdfjkiaj 

mej;s◊' iagr®,ska mjqïj,ska mj;ajdf.k 

hkq ,nk b;=reï ;ekam;= i|yd w∞< fmd,S 

wkqmd;slo 2019 iema;eïnr® udih wjidkh jk 

úg 0'10 - 2'46 l mrdihl fkdfjkiaj mej;s◊' 

uqo,a iy Kh iuia;j, yeisÍu

ixÑ; uqo,a

 y jHjia:dms; ixÑ; wkqmd;h my< ±óu fya;=fjka 

wdr®:ßlfha uqo,a moku jk ixÑ; uqo,a" 2019 jifr® 

m<uq udi wg ;=<° YS>% my< hEula jdr®;d lf<ah' 

jHjia:dms; ixÑ; wkqmd;h 2018 fkdjeïnr® iy 

2019 udr®;= udij,° mshjr follska m%;sY;dxl 

2'50 lska wvq lrk ,°' mdial= b˙∞ is≥ jQ m%ydr 

fya;=fjka  ;j≥rg;a n,mEug ,la jQ ukao.dó 

wdr®:ßl l%shdldrlïj, m%;sM,hla f,i 2019 jifr® 

m<uq udi yh ;=<° ixirKfhys mj;sk jHjydr 

uqo,a m%udKh my< .sh w;r" bka miqj hï by< 

hEula fmkakqï lf<ah' úfYaIfhkau" 2019 jifr® 

m<uq udi y;r ;=<° fj<|fmd< ;=< mej;s by< 

fmd,S wkqmd;sl fya;=fjka uqo,a <`. ;nd.ekSfï 

wdjia:ßl ms˙jeh by< hEu fukau ä‚g,a f.ùï 

moaO;sj, jeo.;alu jr®Okh ùuo ixirKfhys 

mj;sk jHjydr uqo,a m%udKh my< hEu i|yd 

∞hl úh' ta wkqj" 2018 jir wjidkfha jdr®;d 

lrk ,o ishhg 2'3 l jr®Okh yd iei£fï° 2019 

wf.daia;= ui wjidkfha§ ixÑ; uqo,a jdr®Isl 

,laIHuh moku u; ishhg 9'1 lska my< .sfhah' 

2018 jifr® i,ld n,k ld,iSudj ;=<° remsh,a 

ì,shk 64'9 l by< hEula jdr®;d l< ixÑ; uqo,a 

m%udKh" 2019 wf.daia;= udih wjidkh jk úg 

remsh,a ì,shk 913'4 la olajd jifr® m<uq udi wg 

;=<° remsh,a ì,shk 47'7 lska my< .sfhah' 2019 

wf.daia;= ui wjidkh jk úg ishhg 30'6  l 

RK jdr®Isl ,laIHuh jr®Okhla jdr®;d lrk 

,o Y%S ,xld uy nexl=j fj;e;s jd◊c nexl= i;= 

;ekam;= m%udKh" 2019 m<uq udi wg ;=<° remsh,a 

ì,shk 267'2 la olajd remsh,a ì,shk 52'9 lska 

my< .sfhah' ixirKfha mj;sk jHjydr uqo,a 

m%udKh 2019 jifr® m<uq udi wg ;=<° remsh,a 

ì,shk 5'2 lska 2019 wf.daia;= udih wjidkh 

jk úg remsh,a ì,shk 646'1 la olajd iq`M jYfhka 

by< .sfhah' ta wkqj" jdr®Isl ,laIHuh moku 

u; ixirKfhys mj;sk jHjydr uqo,a jr®Okh 

2018 jir wjidkfha jdr®;d lrk ,o ishhg 

7'2  l by< hEu yd iei£fï° 2019 wf.daia;= 

udih wjidkfha° ishhg 4'3 lska ukao.dó úh'  

 y Y%S ,xld uy nexl= fYaI m;%fha j;alï wkqj 

i,ld ne,Sfï°" 2019 m<uq udi wg ;=<° ixÑ; 

uqo,ays RK jr®Okh flfrys Y%S ,xld uy 

nexl=fõ Y=oaO úfoaYSh j;alï m%idrKh wNsnjd 

Y=oaO foaYSh j;alï ys is≥ jQ ie,lsh hq;= wvq 

ùu fya;= úh' i,ld n,k ld,h ;=<° Y%S ,xld 

7'9 rEm igyk

ffoksl ixÑ; uqo,a ^w&

uQ,h( Y%S ,xld uy nexl=j

^w& 2018 fkdjeïn¾ iy 2019 ud¾;= udij,§ ixÑ; uqo,aj, ;shqKq wvq ùu i|yd jHjia:dms; 

ixÑ; wkqmd;h wvq lsÍu fya;= jQ w;r wfma%,a ld, iSudj ;=< ixÑ; uqo,a iS>% f,i by< 

hEu i|yd ixirKfhys mj;sk jHjydr uqo,a fj; jQ ld,Sk b,a¨ï idOl fya;=úh'

Figure 7.9  Daily Reserve Money 
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Y%S ,xld uy nexl=j | uE;ld,Sk wdr®:ßl m%jK;d ( 2019 iqúfYaI is≥ùï iy 2020 wfmalaIdjka  

uy nexl=fõ Y=oaO foaYSh j;alï wvqùu flfrys 

m%Odk jYfhkau rch fj; imhk ,o Y=oaO Kh 

m%udKh wvq ùu fya;= jQ w;r" tu.ska Y=oaO úfoaYSh 

j;alï m%idrKh ùfï n,mEu hï;dla ≥rg wvq 

lrk ,°' 2018 jir ;=< wkqrEm ld,m˙ÉfPaoh 

;=<§ jdr®;d jQ remsh,a ì,shk 9'6 l iq`M by< 

hEu yd iei£fï° Y%S ,xld uy nexl=fõ Y=oaO 

foaYSh j;alï 2019 jifr® m<uq udi wg ;=<° 

remsh,a ì,shk 145'6 lska remsh,a ì,shk 65'0 

olajd wvq úh' 2018 jir w. Nd.fhaa foaYSh uqo,a 

fj<|fmd<g øjYS,;dj iemhSu wruqqKq lr" 

m%;súl=Kqï fjkafoais yryd w;am;a lr.kakd 

,o Y%S ,xld uy nexl=j i;= NdKavd.dr ì,am;a  

f;d.fha ^m%;sñ,° .ekSï yd m%;súl=Kqïys 

Y=oaO w.h& wvqùu" Y%S ,xld uy nexl=j úiska 

rch fj; imhk ,o Y=oaO Kh m%udKh my< 

hEu i|yd fya;= úh' Y%S ,xld uy nexl=j i;= 

NdKavd.dr ì,am;a f;d.h ^m%;sñ,° .ekSï yd 

m%;súl=Kqïys Y=oaO w.h& 2019 jifr® m<uq udi 

wg ;=<° remsh,a ì,shk 112'1 olajd remsh,a 

ì,shk 160'9 lska wvq úh' flfia jqjo" 2018 jir 

wjidkfha°  Y%S ,xld uy nexl=j úiska rch fj; 

imhk ,o ;djld,sl w;a;sldrïj,ska fldgila 

kej; f.ùfuka wk;=rej 2019 jir i|yd 

w∞< iïmQr®K ;djld,sl w;a;sldrï m%udKh 

rch úiska 2019 jir wdrïNfha° ,nd .ekSu 

fya;=fjka" 2019 wf.daia;= udih wjidkh jk 

úg Y%S ,xld uy nexl=j úiska rch fj; imhk 

,o ;djld,sl w;a;sldrï m%udKh remsh,a ì,shk 

39'2 lska remsh,a ì,shk 237'8 olajd by< .sfhah' 

fuu l%shdldrlïys taldnoaO m%;sM,hla f,i  

Y%S ,xld uy nexl=j úiska rch fj; imhk ,o 

Y=oaO Kh m%udKh 2019 jifr® m<uq udi wg 

;=<° remsh,a ì,shk 121'9 lska wvq úh' fï yd 

iei£fï°" cd;Hka;r iaffj¯;aj ne∫ïlr ,eîï 

remsh,aj,g m˙jr®;kh ls¯u iy Y%S ,xld uy 

nexl=j úiska foaYSh fj<|fmd< ;=< úfoaY úksuh 

ñ,° .ekSu fya;=fjka" Y%S ,xld uy nexl=j i;= 

Y=oaO úfoaYSh j;alï m%udKh 2019 jifr® m<uq 

udi wg ;=< remsh,a ì,shk 97'9 lska by< 

.sfhah' fï w;r" úfoaY uQ,H j;alï by< hEfï 

fõ.hg jvd wvq fõ.hlskaaa Y%S ,xld uy nexl=j 

fj;e;s úfoaY uQ,H j.lSï by< .sh w;r" fï 

i|yd rcfha .sKqï fj; cd;Hka;r iaffj¯;aj 

ne∫ïlr ,eîï" cd;Hka;r uQ,H wruqof,a (IMF) 
úia;Sr®K Kh myiqlï jevigyk hgf;a wruqo,a 

,eîï fukau i,ld n,k ld,h ;=< wdishdkq 

ixjr®Ok nexl=j (ADB) iy m%;sixialrK yd 

ixjr®Okh i|yd jk cd;Hka;r nexl=j (IBRD) 
we;=`M wfkl=;a cd;Hka;r wdh;k fj;e;s 

j.lSï by< hEu m%Odk jYfhkau fya;= úh'  

mgq uqo,a iemhqu (M1)

 y uyckhd fj;e;s jHjydr uqo,a iy jd◊c 

nexl=j, mj;ajdf.k hkq ,nk uyckhd 

i;= b,aÆï ;ekam;=j,ska iukaú; mgq uqo,a" 

úfYaIfhka 2019 jifr® m<uq udi y;r ;=< 

idfmalaIj by< uÜgul mej;s ;ekam;= fmd,S 

wkqmd;sl iy mdial= b˙∞ is≥ jQ m%ydr uOHfha jQ 

ukao.dó wdr®:ßl l%shdldrlïj, n,mEu;a iu`. 

2018 jir wjidkfha mej;s ishhg 4'7 l jdr®Isl 

,laIHuh jr®Okh yd iei£fï° 2019 wf.daia;= 

udih wjidkh jk úg jdr®Isl ,laIHuh moku 

u; ishhg 3'4 l ukao.dó jr®Okhla jdr®;d 

lf<ah' ta wkqj" uyckhd fj;e;s jHjydr uqo,a 

fukau jd◊c nexl=j, mj;ajd f.k hkq ,nk 

uyckhd i;= b,aÆï ;ekam;= wvqùu fya;=fjka 

2019 jifr® m<uq udi wg ;=<° mgq uqo,a iemhqu 

wvq úh' uyckhd fj;e;s jHjydr uqo,a" 2018 

jir wjidkfha jdr®;d jQ ishhg 7'7 l jdr®Isl 

,laIHuh jr®Okh yd idfmalaIj 2019 wf.daia;= 

udih wjidk jk úg jdr®Isl ,laIHuh moku 

u; ishhg 1'8 l ukao.dó jr®Okhla jdr®;d 

lf<ah' 2019 jifr® m<uq udi wg ;=< uyckhd 

fj;e;s jHjydr uqo,a m%udKh remsh,a ì,shk  

2'9 lska wvq úh' fï w;r" jd◊c nexl=j, mj;ajd 

f.k hkq ,nk uyckhd i;= b,aÆï ;ekam;=" 

2018 jir wjidkfha jdr®;d l< ishhg 1'1 l 

jdr®Isl ,laIHuh jr®Okh yd idfmalaIj 2019 

wf.daia;= udih wjidkh jk úg ishhg 5'5 l 

jdr®Isl ,laIHuh jr®Okhla jdr®;d lf<ah' fmd,S 

rys; ;ekam;= i|yd mj;sk wvq b,aÆu ms<sìUq 

lrñka" jd◊c nexl=j, mj;ajd f.k hkq ,nk 

uyckhd i;= b,aÆï ;ekam;=" 2019 jifr® m<uq 

udi wg ;=< remsh,a ì,shk 9'7 lska my< .sfhah' 
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uqo,a m%;sm;a;sh" fmd,S wkqmd;sl" uqo,a iy Kh

mqΩ¿,a uqo,a iemhqu (M2b) iy foaYSh Kh 

 y ukao.dó wdr®:ßl l%shdldrlï uOHfha fm!oa.,sl 

wxYh fj; imhk ,o Kh jr®Okh my< hEfï 

n,mEu fya;=fjka 2019 jifr® m<uq udi wg ;=<° 

mq`M,a uqo,a iemhqfï (M2b) jr®Okh wLKavj 

ukao.dó úh' ta wkqj" 2018 jir wjidkfha mej;s 

ishhg 13'0 l jdr®Isl ,laIHuh jr®Okh yd 

idfmalaIj 2019 wf.daia;= udih wjidkh jk úg 

mq`M,a uqo,a iemhqfï jdr®Isl ,laaIHuh jr®Okh 

ishhg 7'7 la úh' 2019 jifr® m<uq udi wg ;=<° 

mq`M,a uqo,a jr®Okh i|yd nexl= wxYh i;= Y=oaO 

foaYSh j;alï m%idrKh fya;= jQ w;r" nexl= wxYh 

i;= Y=oaO úfoaYSh j;alï" i,ld n,k ld,h ;=<° 

RK jr®Okhla jdr®;d lf<ah'  

 y j.lSï wxYfhka ie,l+ l<" úfYaIfhkau 2019 

jifr® m<uq udi y;r ;=< ld,Sk ;ekam;= i|yd 

,nd ≥ka by< fmd,S wkqmd;sl uOHfha n,m;%,dNS  

jd◊c nexl=j, mj;ajd f.k hkq ,nk uyckhd 

i;= ld,Sk yd b;s˙ls¯fï ;ekam;=j, by< 

hEu" 2019 jifr® m<uq udi wg ;=<° mq`M,a uqo,a 

iemhqfï jr®Okh i|yd m%Odk jYfhka fya;= 

úh' ta wkqj" 2018 jir wjidkfha ishhg 14'2  l 

jdr®Isl ,laIHuh jr®Okh yd idfmalaIj 2019 

jifr® m<uq udi wg ;=<° b;=reï yd ld,Sk 

;ekam;= jr®Okh ishhg 8'3 la jQ w;r" fuh 2019 

jifr® m<uq udi wg ;=< mq`M,a uqo,a iemhqfï 

jr®Okhg uq`Mukskau ∞hl úh' 2018 jifr® m<uq 

udi wg ;=< jdr®;d jQ remsh,a ì,shk 560'1 l 

by< hEu yd iei£fï° jd◊c nexl=j, mj;ajd 

f.k hkq ,nk ld,Sk yd b;s˙ls¯fï ;ekam;= 

2019 jifr® m<uq udi wg ;=<° remsh,a ì,shk 

281'2 lska by< .sfhah' 

 y Y%S ,xld uy nexl=j iy n,m;%,dNS jd◊c nexl= 

i;= Y=oaO úfoaYSh j;alï by< hEu fya;=fjka 

2018 m<uq udi wg ;=< nexl= moaO;sh i;= Y=oaO 

úfoaYSh j;alï by< .sfhah' 2018 jir wjidkh 

yd iei£fï° nexl= moaO;sh i;= Y=oaO úfoaYSh 

j;alï m%udKh 2019 wf.daia;= udih wjidkh 

jk úg remsh,a ì,shk 168'8 lska by< .sfhah' 

Y%S ,xld uy nexl=fõ Y=oaO úfoaYSh j;alï 2019 

jifr® m<uq udi wg ;=< remsh,a ì,shk 97'9 lska 

by< .sh w;r" ta i|yd cd;Hka;r iaffj¯;aj 

ne∫ïlr ,eîï remsh,aj,g m˙jr®;kh ls¯u iy 

Y%S ,xld uy nexl=j úiska foaYSh fj<|fmd<ska 

úfoaY úksuh ñ,° .ekSu fya;= úh' fï w;r" 

uq`Mukskau wlafjr< nexl= tallj, Y=oaO úfoaYSh 

j;alï by< hEu fya;=fjka jd◊c nexl= i;= 

Y=oaO úfoaYSh j;alï 2019 jifr® m<uq udi wg 

;=< remsh,a ì,shk 70'9 lska by< .sfhah' ta wkqj" 

úfoaY j;alïys by< hEug idfmalaIj úfoaY 

j.lSï úYd, f,i my< hEu fya;=fjka 2019 

jifr® m<uq udi wg ;=<° wlafjr< nexl= tall 

i;= Y=oaO úfoaYSh j;alï remsh,a ì,shk 72'9 lska  

by< .sfhah' úfoaYSh nexl= tallj, mj;ajd 

f.k hkq ,nk úfoaY úksuh ;ekam;= by< hEu 

fya;=fjka wlafjr< nexl= tall i;= úfoaYSh 

j;alï by< .sh w;r" wfkajdislhkaf.a ;ekam;= 

by< hEu uOHfha jqjo úfoaY nexl= fj;ska is≥ 

flfrk Kh .ekSï my< hEu" úfoaYSh j.lSï 

my< hEu i|yd fya;= úh' flfia jqjo" úfoaYSh 

j;alï f,i foaYSh nexl= tall i;= úfoaYSh nexl= 

fj; jQ ;ekam;= iq`M jYfhka by< .sho" úfoaY 

nexl= fj;ska ,nd .;a Kh by< hEfï m%;sM,hla 

f,i úfoaY uQ,H j.lSï by< hEu fya;=fjkaa  

2019 jifr® m<uq udi wg ;=<° foaYSh nexl= tall 

i;= Y=oaO úfoaYSh j;alï m%udKh remsh,a ì,shk 

2'0 lska my< .sfhah'

7'10 rEm igyk

mq¿,a uqo,a iemhqfï (M2b) jd¾Isl ,laIHuh j¾Okh i|yd 
odhl jQ m%Odk idOl ^j;alï wxYh&

uQ,h( Y%S ,xld uy nexl=j

Figure 7.10  Contribution to Year-on-Year Change in Broad Money - M2b (Assets Side)
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Y%S ,xld uy nexl=j | uE;ld,Sk wdr®:ßl m%jK;d ( 2019 iqúfYaI is≥ùï iy 2020 wfmalaIdjka  

 y fm!oa.,sl wxYh fj; imhk ,o Kh m%idrKh 

ukaao.dó ùu fya;=fjka" 2019 jifr® m<uq  

udi wg ;=< nexl= wxYfha Y=oaO foaYSh j;alï 

ukao.dój jr®Okh úh' nexl= wxYh i;= Y=oaO 

foaYSh j;alï 2018 jifr® m<uq udi wg ;=< 

jdr®;d l< remsh,a ì,shk 513'0 l ie,lsh hq;= 

by< hEu yd idfmalaIj 2019 jifr® m<uq udi 

wg ;=<° remsh,a ì,shk 99'8 lska by< .sfhah' 

2019 jifr® fï olajd ld,h ;=<° Y=oaO foaYSh 

j;alïys is≥ jQ iq`M jr®Okh i|yd rch fj; ,nd 

≥ka Kh m%Odk jYfhka fya;= úh'

 y rcfha iq/l=ïm;aj, wdfhdackh ls¯u yryd 

n,m;%,dNS jd◊c nexl= úiska rch fj; ,nd ≥ka 

Y=oaO Kh by< hEfï m%;sM,hla f,i Y=oaO foaYSh 

j;alï ;=< nexl= wxYh úiska rchg imhk 

,o Y=oaO Kh m%udKh 2019 jifr® m<uq udi 

wg ;=<° wLKavj by< .sfhah' ta wkqj" nexl= 

wxYh úiska rchg imhk ,o Y=oaO Kh m%udKh 

2018 jifr® m<uq udi wg ;=< by< .sh remsh,a 

ì,shk 103'4 iy 2018 jir ;=<° by< .sh remsh,a 

ì,shk 346'7 yd idfmalaIj 2019 jifr® m<uq 

udi wg ;=<° remsh,a ì,shk 235'7 lska jeä úh' 

n,m;%,dNS jd◊c nexl= úiska rchg imhk ,o 

Y=oaO Kh m%udKh 2018 jifr® m<uq udi wg 

;=< jd¾;d l< remsh,a ì,shk 82'7 lska by< 

hEug idfmalaIj 2019 jifr® m<uq udi wg ;=<° 

remsh,a ì,shk 357'5   lska by< .sfhah' rcfha  

iq/l=ïm;aj, wdfhdack jeä ùu fya;=fjka 

foaYSh nexl= tall úiska rchg imhk ,o Y=oaO 

Kh m%udKh 2018 jifr® m<uq udi wg ;=<° 

remsh,a ì,shk 92'1 lska by< hEug idfmalaIj 

2019 jifr® m<uq udi wg ;=<° remsh,a ì,shk 

345'2 lska by< .sfhah' fm!oa.,sl wxYfha Kh 

i|yd mj;sk wvq b,aÆu uOHfha" jHjia:dms; 

ixÑ; wkqmd;h 2018 fkdjeïnr® iy 2019 

udr®;= udij, wjia:djka foll° m%;sY;dxl 

2'50 lska wvq ls¯u u.ska n,m;%,dNS jd◊c 

nexl= i|yd w;sfr®l øjYS,;djhla imhk ,°' 

fuh n,m;%,dNS jd◊c nexl= úiska rcfha  

iq/l=ïm;aj, wdfhdackh ls¯u ie,lsh hq;= f,i 

by< hEu i|yd fya;= úh' flfia jqjo" i,ld 

n,k ld,h ;=<° rcfha nexl=j, mj;akd rcfha 

whsrd fYaIh remsh,a ì,shk 37'6 lska my< .sfhah' 

wlafjr< nexl= tall úiska rch fj; imhk ,o 

Y=oaO Kh m%udKh 2018 jifr® m<uq udi wg ;=<° 

remsh,a ì,shk 9'4 lska my< .sho" 2019 jifr® 

m<uq udi wg ;=<° remsh,a ì,shk 12'3 lska 

by< .sfhah' fï w;r" Y%S ,xld uy nexl=j i;=  

ld,m˙Éf√oh

fjki ^re' ì,shk& foaYSh Kh i|yd ∞hl;ajh (%)

foaYSh Kh
fm!oa.,sl wxYh 

fj; imhk  
,o Kh

rch fj; imhk 
,o Y=oaO Kh

rdcH ixia:d fj;  
imhk ,o Kh

fm!oa.,sl wxYh 
fj; imhk  

,o Kh

rch fj; imhk 
,o Y=oaO Kh

rdcH ixia:d fj;  
imhk ,o Kh

2016 939.6 743.9 212.6 -16.9 79.2 22.6 -1.8
2017 833.0 613.4 196.4 23.2 73.6 23.6 2.8
2018 1,327.3 762.1 346.7 218.4 57.4 26.1 16.5

ck - wf.da 2018 655.1 449.1 103.4 102.5 68.6 15.8 15.6
ck - wf.da 2019 291.8 64.7 235.7 -8.5 22.2 80.8 -2.9

uQ,h ( YS% ,xld uy nexl=j

7'2 ixLHd igyk 

foaYSh Kh m%idrKh iy odhl;aj idOl

7'11 rEm igyk

nexl= moaO;sh i;= Y=oaO úfoaYSh j;alï

uQ,h( Y%S ,xld uy nexl=j

Figure 7.11  Net Foreign Assets (NFA) of the Banking Sector

uy nexl=j i;= 
Y=oaO úfoaYSh j;alï

jdKsc nexl= i;= 
Y=oaO úfoaYSh j;alï 

nexl= moaO;sh i;= 
Y=oaO úfoaYSh j;alï
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uqo,a m%;sm;a;sh" fmd,S wkqmd;sl" uqo,a iy Kh

NdKavd.dr ì,am;a f;d.h ^m%;sñ,° .ekSï yd 

m%;súl=Kqïys Y=oaO w.h& my< hEu fya;=fjka 

uy nexl=j úiska rchg imhk ,o Y=oaO Kh 

m%udKh 2018 jifr® m<uq udi wg ;=<° jdr®;d jQ 

remsh,a ì,shk 20'7 l by< hEu yd idfmalaIj 

2019 jifr® m<uq udi wg ;=<° remsh,a ì,shk  

121'9 lska ie,lsh hq;= f,i my< .sfhah'

 y m%Odk rdcH jHjidh jHdmdr lsysmhla ish Kh 

wdmiq f.ùu fya;=fjka 2019 jifr® m<uq udi wg 

;=<° nexl= wxYh úiska rdcH ixia:dj,g imhk 

,o Kh m%udKh wvq úh' 2018 jifr® m<uq udi 

wg ;=< jdr®;d jQ remsh,a ì,shk 102'5 l by< 

hEu iy 2018 jir ;=< jdr®;d jQ remsh,a ì,shk 

218'4 l by< hEu yd iei£fï° nexl= wxYh úiska 

rdcH jHjidh jHdmdr fj; imhk ,o Kh 

m%udKh 2019 jifr® m<uq udi wg ;=<° remsh,a 

ì,shk 8'5 lska my< .sfhah' fuu my< hEu i|yd 

2019 jifr® m<uq udi wg ;=<° ,xld Lksc f;,a 

kS;s.; ixia:dj u.ska remsh,a ì,shk 32'3  l Kh" 

iy Y%S,xlka .==jka iud.u úiska remsh,a ì,shk 

4'2 l Kh n,m;%,dNS jd◊c nexl= fj; wdmiq 

f.ùu ∞hl úh' flfia jqjo" 2019 jifr® m<uq 

udi wg ;=<° udr®. ixjr®Ok wêld˙h úiska 

nexl= wxYh fj;ska ,nd.;a Kh remsh,a ì,shk 

19'9 lska by< .sh w;r" ,xld ú≥,sn, uKav,h" 

cd;sl c, iïmdok iy c,dmjyk uKav,h 

jeks rdcH jHjidh jHdmdr lsysmhl Kh .ekSïo 

i,ld n,k ld,h ;=<° by< .sfhah'

 y jd◊c nexl= úiska fm!oa.,sl wxYh fj; imhk 

,o Kh" miq.sh jir lsysmh ;=<° jdr®;d l< 

mqfrdal:kh l< uÜgu blaujd jdr®;d l< 

m%idrKfhka wk;=rej" by< fj<|fmd< Kh 

fmd,S wkqmd;sl" ukao.dó wdr®:ßl l%shdldrlï 

iy 2018 jifr® mej;s idr®j wdr®:ßl wiu;=,s;;d 

md,kh ls¯u i|yd uy nexl=j iy rch 

úiska .kakd ,o uqo,a" rdcH uQ,H iy kshduk 

l%shdudr®. fya;=fjka 2019 jifr® m<uq udi 

wg ;=<° ukao.dó úh' ta wkqj" 2018 jir 

wjidkfha jdr®;d jQ ishhg 15'9 l jr®Okh yd 

idfmalaIj fm!oa.,sl wxYh fj; imhk ,o 

Kh m%udKfhys jdr®Isl ,laIHuh jr®Okh 2019 

wf.daia;= ui wjidkh jk úg ishhg 7'2 olajd  

ukao.dó úh' fï w;r" fm!oa.,sl wxYh fj; 

imhk ,o Kfhys idudkH jr®Okh" 2018 jifr® 

jdr®;d jQ ishhg 15'3 yd iei£fï° 2019 jifr® 

m<uq udi wg ;=<° ishhg 10'3 la úh' fm!oa.,sl 

wxYh fj; imhk ,o Kh 2018 jifr® m<uq 

udi wg ;=<° jdr®;d l< remsh,a ì,shk 

449'1  l ie,lsh hq;= by< hEu yd iei£fï° 

2019 jifr® m<uq udi wg ;=<° remsh,a ì,sshk 

64'7   lska muKlaa by< .sfhah' úúO jHdmD;s 

i|yd rch u.ska fm!oa.,sl fldka;%d;alrejka 

fj; f.úh hq;= uqo,a mshùu fya;=fjka nexl= 

wxYh fj; Kh wdmiq f.ùï iy mdial= b˙∞ 

is≥ jQ m%ydrj,ska miqj wdr®:ßl ksfhda‚;hka 

w;r mej;s wúksYaÑ;;djo Kh b,aÆu wvq ùu 

i|yd n,mEfõh' ;jo" nexl= moaO;sfha wl%Sh Kh 

jeäùu fya;=fjka Kh ,nd°fï° jd◊c nexl= 

m¯laIdld¯ ms<sfj;la o wkq.ukh lrk ,°' Kh 

yd w;a;sldrïj, iq/l=ï u; jr®.SlrKhg wkqj"  

iq/l=ï rys; Kh" rka NdKav iy wfkl=;a 

jákd f,day i|yd Wlia Kh yd ksYap, foam< 

Kh jeä ùu 2019 jifr® m<uq udi wg ;=<° 

iuia; Kh m%idrKhg ∞hl;ajh ,nd ≥ka w;r" 

mqoa., iq/l=ï yd fmdfrdka≥ m;%sld iy wfkl=;a  

iq/l=ïm;a u; jQ Kh jir ;=<° my< .sfhah' 

 y jd◊c nexl= úiska fm!oa.,sl wxYh fj; 

imhk ,o Kh iy w;a;sldrï ms<sn| ldr®;=uh 

iólaIKhg wkqj fm!oa.,sl Kh iy w;a;sldrï 

wxYh yer wdr®:ßlfha wfkl=;a wxY i|yd ,nd 

≥ka Kh jr®Okh 2019 jifr® m<uq Nd.fha°  

ukao.dó úh' ta wkqj" lDIsldr®ñl wxYh i|yd 

7'12 rEm igyk

jdKsc nexl= úiska fm!oa.,sl wxYhg imhk ,o Kh

uQ,h( Y%S ,xld uy nexl=j

Figure 7.12  Credit Granted by Commercial Banks to the  Private Sector
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Y%S ,xld uy nexl=j | uE;ld,Sk wdr®:ßl m%jK;d ( 2019 iqúfYaI is≥ùï iy 2020 wfmalaIdjka  

imhk ,o Kh jdr®Isl ,laIHuh moku u; 

.Kkh ls¯fï° 2018 jifr® cQks ui jdr®;d jQ 

ishhg 16'0 l jr®Okh yd iei£fï° 2019 jifr® 

cQks ui wjidkh jk úg ishhg 5'3 lska jr®Okh 

úh' lDIsldr®ñl wxYfhys ishÆu Wm wxY i|yd 

imhk ,o Kh jr®Okh jQ w;r  t<j`M" m,;=re 

yd iq`M wdydr fNda. hk Wm wxY fj; imhk 

,o Kh" jdr®Isl ,laIHuh moku u; .Kkh 

ls¯fï° 2019 cQks ui wjidkh jk úg ishhg 

17'2 lska jr®Okh úh' lr®udka; wxYfhys fndfyda 

Wm wxY fj; ,nd≥ka Kh Okd;aul jr®Okhla 

jdr®;d l<o" lr®udka; wxYhg w∞<j wdr®:ßl 

l%shdldrlï ukao.dó ùu;a iu`.u tu wxYh 

i|yd imhk ,o Kh  jdr®Isl ,laIHuh moku 

u; 2019 jifr® cQks ui wjidkh jk úg ishhg 

5'5 l wvq fõ.hlska jr®Okh úh' lr®udka; wxYh 

;=<" b†ls¯ï wxYh i|yd imhk ,o Kh jdr®Isl 

,laIHuh moku u; 2018 cQks ui wjidkfha° 

jdr®;d l< ishhg 18'5 l jr®Okh yd iei£fï° 

2019 cQks ui wjidkh jk úg ishhg 6'3 l wvq 

jr®Ok fõ.hla jdr®;d lrk ,°' fï w;r" fiajd 

wxYh i|yd imhk ,o Kh jr®Okh jdr®Isl 

,laIHuh moku u; 2018 cQks ui wjidkfha 

jdr®;d jQ ishhg 14'2 yd iei£fï° 2019 cQks ui 

wjidkh jk úg ishhg 8'7 la úh' kdúl" .=jka 

yd NdKav ksIaldYkh hk Wm wxYh fj; ,nd 

≥ka Kh jdr®Isl ,laIHuh moku u; ishhg 

30'5 l by< jr®Ok fõ.hla jdr®;d l<o" fudagr® 

r: jdyk wdkhkh wju ls¯u i|yd .kakd ,o 

7'13 rEm igyk

jdKsc nexl= úiska m%Odk wxY fj; ,ndÿka Kfhys jd¾Isl 
,laIHuh j¾Okh

uQ,h( Y%S ,xld uy nexl=j

ldKavh
2018 cQks 

wjidkhg
2018 foieïnr®

wjidkhg
2019 cQks 

wjidkhg ^wE&

jdr®Isl ,laIHuh fjki
 ^2018 cQks $2019 cQks&

 m%udKh         ] 

lDIsldr®ñl iy ëjr  443.3  470.0  466.9 23.6 5.3
thska" f;a  102.3  100.0  106.1 3.8 3.7

rnr®  27.5  34.4  28.0 0.6 2.1
fmd,a  23.1  24.5  23.6 0.6 2.4
ù  33.8  35.7  37.3 3.5 10.3
t<jΩ" m<;=re iy iqΩ wdydr fNda.  28.1  37.9  33.0 4.8 17.2
ëjr  17.1  20.1  20.1 3.0 17.7

lr®udka;  2,231.5  2,354.4  2,353.3 121.8 5.5
thska" b†ls¯ï  1,069.7  1,133.8  1,137.3 67.6 6.3

wdydr iy mdk jr®.  115.8  124.6  125.9 10.1 8.7
fr†ms<s iy we`.Æï  180.6  201.6  219.0 38.5 21.3
ilia l< f,day ksIamd†;" hka;%-iQ;% iy m%jdyk WmlrK  196.7  202.7  194.9 -1.8 -0.9

fiajd  1,520.6  1,641.4  1,653.4 132.8 8.7
thska" f;d. iy is,a,r fj<`odu  455.9  486.7  492.7 36.7 8.1

ixpdrl jHdmdrh  190.1  198.3  207.5 17.4 9.1
uQ,H iy jHdmd˙l fiajd  356.3  396.3  361.0 4.7 1.3
kdúl" .=jka iy NdKav ksIaldYkh  20.4  25.4  26.7 6.2 30.5

fm!oa.,sl Kh iy w;a;sldrï ^b&  1,081.2  1,267.4  1,351.8 270.6 25.0
thska" l,amj;akd md˙fNda.sl NdKav  215.2  228.4  232.6 17.4 8.1

Wlia Kh  156.2  171.7  188.0 31.8 20.4
Kh ldâm;a  92.8  106.6  119.1 26.3 28.4

tl;=j  5,276.6  5,733.1  5,825.5 548.9 10.4

^w&  jdKsc nexl= úiska fm!oa.,sl wxYh fj; ,nd ≥ka Kh iy w;a;sldrï ms<sno ldr®;=uh iñlaIKh u; mokï ù we;'
^wd&  Kh" whsrd iy jÜgï l< iy ñ,g .;a ì,am;a we;=<;a jk w;r tl;= fjñka mj;akd uqo,a YSr®I we;=<;a fõ'
^we& .Kkh ls¯fï l%ufõoj, fjkialï fya;=fjka fuu ixLHd igyk 7'2 ys ±lafjk fm!oa.,sl wxYh i|yd ,nd≥ka Kh hgf;a jk 

o;a;j,ska fjkia fõ' 
^wE& ;djld,sl
^b& zlr®udka;Z hgf;a jr®.SlrKh lr we;s zb†ls¯ïZ ldKavhg wh;ajk fm!oa.,sl ksjdi Kh bj;a lr we;s w;r" wdrlaIK cd, fhdackd 

l%uhg w∞< Kh o we;=<;a fõ'

remsh,a ì,shk

uQ,h( YS% ,xld uy nexl=j 

7'3 ixLHd igyk 

jd‚c nexl= úiska ,nd ÿka Kh iy w;a;sldrï j¾.SlrKh ^w& ^wd& ^we&

Figure 7.13  Year-on-Year Growth of Credit Granted by Commercial Banks to Key Sectors

lDIsldr®ñl iy ëjr lr®udka;h lr®udka;
fiajd fm!oa.,sl Kh iy w;a;sldrï
fm!oa.,sl wxYh fj; ,nd ≥ka 
iuia; Kh iy w;a;sldrï
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uqo,a m%;sm;a;sh" fmd,S wkqmd;sl" uqo,a iy Kh

m%;sm;a;s l%shdudr®. fya;=fjka l,an≥ iud.ï 

i|yd imhkq ,nk Kh ishhg 12'5 lska wvq jQ 

w;r th uQ,H yd jHdmd˙l fiajd wxYh i|yd 

imhk ,o Kfhys jdr®;d jQ ishhg 1'3 l wvq 

jr®Okhla i|yd n,mdk ,°' flfia fj;;a" 

fm!oa.,sl Kh iy w;a;sldrï hgf;a imhk ,o 

Kh m%udKh jdr®Isl ,laIHuh moku u; 2018 

jifr® m<uq Nd.fha° jdr®;d l< ishhg 11'2 l 

jr®Okh yd iei£fï° 2019 jifr® m<uq Nd.fha° 

ishhg 25'0 l by< jr®Okhla jdr®;d lrk ,°' 

fuu wxYh ;=<" Kh ldâm;a iy Wlia Kh" 2018 

jifr® m<uq Nd.fha° jdr®;d jQ ms<sfj<ska" ishhg 

13'2 l yd ishhg 13'6 l jdr®Isl ,laIHuh moku 

u; jr®Okh yd iei£fï° 2019 jifr® m<uq 

Nd.h ;=<° ms<sfj<ska ishhg 28'4 lska iy ishhg 

20'4  lska ie,lsh hq;= f,i jr®Okh úh'

mqΩ¿,a uqo,a iemhqu (M4)

 y fm!oa.,sl wxYh i|yd imhk ,o Kh ie,lsh 

hq;= f,i ukao.dó ùu fya;=fjka uQ,H iólaIKh1 

u.ska ukskq ,nk mq`M,a uqo,a iemhqfï jr®Okh 

(M4) 2019 jifr® m<uq udi wg ;=<° ukao.dó 

úh' M2b mq`M,a uqo,a iemhqfï jr®Ok m%jK;dj yd  

iudkj mq`M,a uqo,a iemhqfï jdr®Isl ,laIHuh 

jr®Okh ^M4& 2018 jir wjidkfha° jdr®;d jQ 

ishhg 12'0 yd iei£fï° 2019 wf.daia;= ui 

wjidkh jk úg ishhg 8'7 olajd ukao.dó úh' 

mq`M,a uqo,a iemhqfï ^M4& j.lSï wxYfhka i,ld 

n,k úg" n,m;%,dNS jdKsc nexl=" n,m;%,dNS 

úfYaIs; nexl= iy n,m;%,dNS uqo,a iud.ï 

i;= ld,Sk yd b;s˙ls¯fï ;ekam;=j, jdr®Isl 

,laIHuh jr®Okh 2018 jir wjidkfha jdr®;d jQ  

ishhg 12'7 yd iei£fï° 2019 jifr® wf.daia;= 

ui wjidkh jk úg ishhg 9'0 la úh' i,ld 

n,k ld,iSudj ;=<" n,m;%,dNS úfYaIs; nexl= 

iy n,m;%,dNS uqo,a iud.ï i;= ld,Sk yd 

b;s˙ls¯fï ;ekam;=j, jdr®Isl ,laIHuh jr®Okh 

2018 jir wjidkfha ° jdr®;d jQ" ms<sfj<ska" 

ishhg 11'3 iy ishhg 1'0 yd iei£fï°  2019 

wf.daia;= ui wjidkh jk úg" ms<sfj<ska" 

1 uQ,H iólaIKh øjYS,;dj ms<sn| jvd;a mq`M,a ñkqula jk w;r" thg 
uy nexl=j iy n,m;%,dNS jd◊c nexl= fukau n,m;%,dNS úfYaIs; 
nexl= iy n,m;%,dNS uqo,a iud.ïo we;=<;a fõ' 

ishhg 15'0 la yd ishhg 6'3 la úh' j;alï wxYh  

ie,l+ úg" n,m;%,dNS nexl= iy n,m;%,dNS uqo,a 

iud.ïj, Y=oaO foaYSh j;alï fukau Y=oaO úfoaYSh 

j;alïj, by< hEu 2019 jifr® m<uq udi wg 

;=< jdr®;d jQ M4 m%idrKh i|yd fya;= úh' ta 

wkqj" i,ld n,k ld,iSudj ;=<" n,m;%,dNS 

úfYaIs; nexl= iy n,m;%,dNS uqo,a iud.ïj, 

Y=oaO foaYSh j;alï remsh,a ì,shk 140'6 lska iy 

n,m;%,dNS úfYaIs; nexl=j, Y=oaO úfoaYSh j;alï 

remsh,a ì,shk 6'8 lska by< .sfhah'   

 y  M
4
 mq`M,a uqo,a iemhqug wkqj" fm!oa.,sl wxYhg 

imhk ,o Kh m%udKfhys jdr®Isl ,laIHuh 

jr®Okh 2018 jir wjidkfha mej;s ishhg 14'9 

yd iei£fï° 2019 wf.daia;= jk úg ishhg 6'5 

olajd ukao.dó úh' n,m;%,dNS úfYaIs; nexl= iy 

n,m;%,dNS uqo,a iud.ï úiska fm!oa.,sl wxYh 

fj; imhk ,o Kh jr®Okh jdr®Isl ,laIHuh 

moku u; 2018 jir wjidkfha jdr®;d jQ"  

ms<sfj<ska" ishhg 11'4 iy ishhg 13'0 yd 

iei£fï° 2019 jifr® wf.daaia;= ui wjidkh jk 

úg" ms<sfj<ska" ishhg 9'8 yd ishhg 1'3 olajd 

ie,lsh hq;= f,i ukao.dó úh' fm!oa.,sl wxYh 

i|yd imhk ,o Kh m%idrKh 2018 jifr® 

jdr®;d jQ remsh,a ì,shk 610'6 yd iei£fï° 2019 

jifr® m<uq udi  wg ;=<° foaYSh Kh m%idrKhg 

ishhg 25'5 lska ∞hl fjñka remsh,a ì,shk 

98'2  la úh' ;jo" 2019 jifr® m<uq udi wg ;=<° 

mq`M,a uqo,a iemhqfï  ^M4& rchg imhk ,o Y=oaO 

7'14 rEm igyk

b;sßlsÍfï iy ld,Sk ;ekam;=j, jd¾Isl  
,laIHuh j¾Okh ^M4  mq¿,a uqo,a iemhqu wkqj& 

uQ,h( Y%S ,xld uy nexl=j

Figure 7.14  Year-on-Year Growth in Savings and Time Deposits (As per M4)
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Kh m%udKh remsh,a ì,shk 295'9 lska by< .sh 

w;r" ta i|yd n,m;%,dNS úfYaIs; nexl= úiska 

rchg imhk ,o Kh remsh,a ì,shk 44'6  lska 

iy n,m;%,dNS  uqo,a iud.ï úiska rchg imhk 

,o Kh remsh,a ì,shk 15'7 lska by< hEu  

∞hl úh'   

wfmalaIs; j¾Okhka

 y kuHYS,S WoaOuk b,lallrKh fj; fhduqùu 

i|yd wjYH flfrk mQr®j wjYH;d wdh;ksl.; 

ls¯fï ie,lsh hq;= m%.;shla miq.sh jir lsysmh 

;=< Y%S ,xld uy nexl=j w;alrf.k we;s w;r" 

tu ch.%yK ;sridrj mj;ajd .ekSu flfrys 

b†˙ jirj,° m%uqL;dj ysñfjkq we;' ta i|yd 

rdcH uQ,H tald.%;dj flfrys rcfha wLKav 

lemùu fukau ukd uqo,a yd rdcH uQ,H m%;sm;a;s 

iïnkaëlrKh ;j≥rg;a wjYH fldkafoais 

f,i mj;S' uy nexl=lrK kS;s i|yd ixfYdaOk 

flgqïm;a ls¯ug w∞<j ie,lsh hq;= m%.;shla 

2019 jir ;=<° w;a lr f.k we;' uy nexl= 

iajdëk;ajh Yla;su;a ls¯u" by< j.ùu yd 

úksúoNdjhla iys;j ñ, ia:dhS;dj i|yd 

Yla;su;a n,;, ia:dms; ls¯u iy ldr®hlaIu 

rdcH uQ,H yd uqo,a m%;sm;a;s iïnkaëlrKhla 

f.dv ke`.Su fuu fhda‚; kS;s iïmdokfhys 

uQ,sl b,lalh fõ' fhda‚; uy nexl=lrK kS;s 

mk;g wkqj" Y%S ,xld uy nexl=j úiska rdcH 

whjeh ys`.h uQQ,Hkh i|yd uQ,H wjYH;d 

iemhSu iSud flfrkq ,efí' rdcH uQ,H tald.%;d 

l%shdj,sh wfmalaIs; m˙† wLKavj l%shd;aul ls¯u 

w;HjYH ldrKhla jk neúka" Y%S ,xldj i|yd 

rdcH uQ,H kSS;Ska Yla;su;a lrkq we;ehs wfmalaId 

flfr®' fuu ne£ï iys; rdcH uQ,H kS;s" 2003 

wxl 03 ork rdcH uQ,H l<ukdlrK j.lSï 

mk; i|yd ixfYdaOk f,i tla fjkq we;s w;r" 

tu.ska jvd;a hym;a rdcH uQ,H l<ukdlrKhla 

iy;sl lrk w;ru" jr®Okhg ys;lr wdr®:ßl 

jd;djrKhla  ksr®udKh ls¯u i|yd ;sridr 

f,i WoaOukh wvq yd ia:dhS uÜgul mj;ajd 

.ekSfï wruqK we;sj Y%S ,xld uy nexl=j kuHYS,S 

WoaOuk b,lallrK rduqj fj; idr®:lj fhduq 

ùu i|yd Wmld¯ jkq we;' 

wxYh
2018

 wf.daia;=
wjidkhg

2018 
wjidkhg

2019 wf.daia;=
wjidkhg 

^w&

jdr®Isl ,laIHuh fjki

2018 wjidkhg 2019 wf.daia;= wjidkhg

m%udKh % m%udKh     % 

mqΩ,a uqo,a (M4) 8,403.3 8,729.6 9,132.8 933.7 12.0 729.5 8.7

 ;=vq≥ka idOl

  Y=oaO úfoaYSh j;alï 3.0 -133.7 41.9 -99.5 -291.2 38.9 1,281.6
   uqo,a wêld¯ka 901.5 750.5 848.4 -95.6 -11.3 -53.1 -5.9
   n,m;%,dNS jd◊c nexl= -734.6 -817.5 -746.6 -92.9 -12.8 -12.0 -1.6
   n,m;%,dNS úfYaIs; nexl= iy n,m;%,dNS uqo,a iud.ï -163.8 -66.7 -59.9 89.1 57.2 103.9 63.4

  Y=oaO foaYSh j;alï 8,400.3 8,863.3 9,090.9 1,033.2 13.2 690.6 8.2
   foaYSh Kh 10,679.4 11,355.1 11,740.7 1,513.3 15.4 1,061.3 9.9
     rchg ,nd≥ka Y=oaO Kh 2,903.5 3,098.6 3,394.5 319.6 11.5 491.0 16.9
       uqo,a wêld¯ka 245.8 471.3 349.5 246.3 109.4 103.7 42.2
       n,m;%,dNS jd◊c nexl= 2,026.1 2,043.9 2,401.4 100.5 5.2 375.3 18.5
       n,m;%,dNS úfYaIs; nexl= 565.5 518.6 563.2 -27.1 -5.0 -2.3 -0.4
       n,m;%,dNS uqo,a iud.ï 66.1 64.8 80.4 0.0 -0.1 14.3 21.7

     rdcH ixia:dj,g ≥ka Kh ^n,m;%,dNS jd◊c nexl=& 639.5 755.4 746.9 218.4 40.7 107.4 16.8

     fm!oa.,sl wxYhg ,nd ≥ka Kh 7,136.4 7,501.1 7,599.3 975.3 14.9 462.9 6.5
       n,m;%,dNS jd◊c nexl= 5,248.4 5,561.4 5,626.0 762.1 15.9 377.7 7.2
        n,m;%,dNS úfYaIs; nexl= 721.5 753.8 792.1 77.0 11.4 70.5 9.8
       n,m;%,dNS uqo,a iud.ï 1,166.5 1,185.9 1,181.2 136.1 13.0 14.7 1.3

      wfkl=;a whs;u ^Y=oaO& ^wd& -2,279.1 -2,491.8 -2,649.8 -480.1 -23.9 -370.7 -16.3
^w& ;djld,sl
^wd& wfkl=;a whs;u j;alï iy wfkl=;a whs;u j.lSï w;r fjki u.ska .Kkh lrkq ,efí

remsh,a ì,shk

7'4 ixLHd igyk 

mq¿,a uqo,a (M4) iemhqfuys j;alï wxYh
^uQ,H iólaIKh wkqj .Kkh lrk ,oS&

uQ,h( Y%S ,xld uy nexl=j
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uqo,a m%;sm;a;sh" fmd,S wkqmd;sl" uqo,a iy Kh

 y WoaOukh ue† ;ks w.hl uÜgfï ;sridrj 

mj;ajd .ksñka iy tu.ska wdr®:ßl jr®Okhg 

iydh ùu uqo,a m%;sm;a;sfha wruqKq jk w;r" 

WoaOukh i|yd jk fláld,Sk iemhqï wxYfha 

n,mEï i|yd úi∫ï fh°ug rcfha mQr®fjdamdhsl   

l%shdudr®. w;HjYH fõ' ,sys,a uqo,a m%;sm;a;s 

ia:djrh wLKavj mj;ajdf.k hñka" Y%S ,xld 

uy nexl=j wdr®:ßl l%shdldrlï kej; by< 

kexùu i|yd wjYH flfrk Kh m%jdyj, 

m%udKj;a jr®Okhlg myiqlï i,ikq we;' 

b,aÆfuka cks; jk WoaOukh iy WoaOuk 

wfmalaId idr®:lj l<ukdlrKh ls¯ug  

Y%S ,xld uy nexl=jg yelshdj ,enqKo" uy nexl=jg 

md,kh l< fkdyels ld,.=◊l ;;a;ajhka 

fya;=fjka we;sjk wdydr ñ, by< hEï" WoaOuk 

wfmalaId md,kh ls¯u i|yd wj∞kula we;s 

l< yelsh' tfia fyhska" ñ, ia:dhS;dj ;yjqre 

ls¯u i|yd rcfha ld,Sk yd iq≥iqq m%;sm;a;s  

l%shdudr®.o w;HjYH fõ'  

 y ;u b;=reï u.ska Wmhd .kakd fmd,S wd∞hï u; 

hefmk mqrjeishkaf.a „jk ;;a;ajhg n,mEï 

lrñka ;ekam;= fmd,S wkqmd;sl ;ks w.hl 

uÜgulg my< f.dia we;s fyhska" b;=reïlrejka" 

úfYaIfhkau fcHIaG mqrjeishka i|yd idOdrK 

m%;s,dN iys; kj uQ,H ksIamdok y∫kajd°u 

w;HjYH lreKlaj mj;S' kuHYS,S WoaOuk 

b,lallrK rduqj hgf;a" WoaOukh  ;sridr 

mokulska ue† ;ks w.hl uÜgfï mj;ajdf.k 

hEug wfmalaIs; w;r" th flá ld,fhka  

Tíng fj<|fmd< fmd,S wkqmd;sl ;ks w.hl 

uÜgul mj;skq we;s njg .uHudk  lrhs' th 

úfYaIfhkau fõ.fhkaa jhia.;jk ck.ykhla 

we;s ;;a;ajhla ;=< idOdrK m%;s,dN iys; kj 

uQ,H ksIamdok y∫kajd°fï wjYH;dj wjOdrKh 

lrhs' wvq fmd,S wkqmd;sl m˙irhla ;=<" 

widudkH f,i by< m%;ss,dN ms˙kukq ,nk njg 

m%ldY lrk wkjir wdh;k fj; uyck;dj 

fhduqùfuka je<lsh hq;=h' tjeks wdfhdack 

wjidkfha° uyck;dj úiska ;u uykaisfhka 

Wmhd.;a b;=reï wysñ ùug fya;=jkq we;'
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