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1.CunHICHTHS

2023840 SLEWIQET 161D BevHd EVURIMES HIHUW URSF FULSHHE S, EevmmaUNed
BTewiS  OaTeTenswneaid OpSHDFHSHamDaTUIHSH OFeomalsm] ofs aiFCaTeinsemmed
aFprauelsalIU’ (B, OBSIDFFHHEImOMITUIHS Leniaiss Be0HBIL 60 SL L enolCUTaSe &b
BLTSSILGHIBEHI.  CBIPFFSHHaTenoauTuihsd Uaiaiss &evHdl 60 &L Lenwliiler &
BeVRIeNd  HHW  aRISWTEIEH  (IbHHW  aumid) o 6MHTL(H  alemev o MIHILITL 196ne
SmLbHFH CUaDIISHIL 8T  DISHSICLPGVD, BlYSHHIHENVHH (HHSHIB  CLITHTHT]  eUeTTFF HG
opFTUeMEGL  QUTMBLB  HTEOTERIH  (PSHETMWL  Liewiaiss aisHHmer 5 FHalHHH 60

Guamieugemen CrTobaTad OCBTERIBH6NTTSHI.

UIaiSd BEVHHMI DML AUISBHTH, WHHU ARISWTHISH GHBIRSTEL Iy aidHmidbeilenet
al(pOUSHES  UTnHUID  UPBLIHSHID  QUTHLBG  DiHeT  Hrewiuld  OsTeTnsSF
FIHAHIBMENSH OHTPBLGHSH DIH6TELPEOD, LIFHHEMalle0mer H&HUIUIGD  [HleneVemLOH 61T 6m6uTF
CFeLUTHSI GLUBSHHIUSIL 0T DG alewev o mIFIUT.(HdH GNHCHTailener DL auHB&
aFTalalsslama. WwWHHW amdluilear OeTeimass gFrHamsalmLCu, @fye OCoTeTens
AiBIoTeIZ Brewild CBTeTend HleneLLILITL Q6T (PSS HTewiwd CFTeTensdsd &FL0ldeamehUil 60
smalwmsd CsTOBUGS B Calemenuied, HMHeH FHewdHd OSTHBUTHHET MBS SH6HTLE0
(pemenouienieln o 6o HJoushHaienoulener  (PHTOWOFUIMSBGSGILD GBIRISTF FhHedd
Al aismsalBEg st HausB@Hh UWSTLGSSILGH BT, QUTHTHTTSHIHET (P
GDIMmST0 Ul ly aigwomer FImaf BeopCuBBlulL SimwULl U  afHmeidhl &Sl
aumisuler QHTOBUTL (G S6evdsTsHll UsmlwmBBieusI a1 FImaf BHlenpGuBBLILL L SienipUiLLl
uent aigdhHemer @flye] CaTeTensd aIHHHIL T OBHHEHONE RHIHMFHH(HEH M ol 60
Guamib OQumrBLBG HTewWSH OCHTHBUTHHET DIETEUMLSSLILBGH GBI,  GHDIBISTED QUL L9
aigmiseiled gBUBLD TBBREIGT HHluluied (Wwemmemouller oL mall Ufhs CUTHMTHTISHH MBS
DIFHELIeTeNT 2 BHLSHSHLILL[H, CUTHEMTHTT HLEUQHMD, LINIaibhd 61 TUTTHMNSHH6T LOBBILD

OmiHwrsll Leiaissll GUBIGUBISET LBl 6lFe06UTHSIL &L LI[HG3HIS 6TN360T.

OpFFFSHHaimbaITuibhsd Lemaidd SeubHILe0 SLLMWILGT Qenghdh  GFe0sDd
AlHHH60, WHHW RS WTHIH OCBHSIDFHHHamwaTUIHS OFeoTeusml s aIFCFTe 6
B CHTHBUBSHFSBHIL T FHeirepeold, GFevmeuent QIFHLOTHIH FHewHF FdHH 66 oo
urflwenalled HitewTwlbalILGS B, DHEHL Lm0, Ggevmeusnll aisTaig SHeeldbs
P BISSHOWTapTeasd CSTHBULG, OuTHTHIFLTEEH  GeualBTl (B  DiFHTey e enet
Al HHBINOED alGHHHev FITeGaHmen BuivFogFuidam Caienenuisd @ 6THTL (B allenev
o mFUT el Cuamidleams GP&CasTalBEG SuHTalalsdlama. Smilaib, GFeomeueni
aigdHaHle0 alehdlwenaleomen HenbLedemens SHHLLSBESGLD QRUOBISTH FHeNS [HleneVENLOSHENET
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BPFFULILGSBHUSBESLD DiFeiicpeold, allewed 2 MIHILTL QNI UTHISTUUSBGSWD  OSHSHU
aumswrergd GeuelbT.bF OFevTeusmis FhendHulled SHemeowlll 60mLD.

QUEMIBTET FhHend Hlenevenodmen GuamieusBE GeudEIons, BT GLTHEH DIGVIEIEOFTT
RIBIHGBMENT UV ILBHBHIUSBSGID Letternml B HTewiwl HHwsbdHer ealfleurdssiiu L B
augFsH HaDFFSFH L SHHeT SHpTer DITULENLILSSHET 2 66N HISH0TE @HH5GHSH SHJLL6D
gniibsy  GBECaTeisalenenr DML USBELD DSHBHW QURIS WITEITS) OeuelBTL(H&F
GFevmeueniluflened O&TeiT6U6T6 CFUIFBIBG. SDIMBIBT6VS HTeUSH H6IemLD
(PFTOLSBHaSHHmard  &TYS  CHevauliumGaemenud  ugFHUUBGSHHID  CummHL B
o fobouBs aTéHssd amdlser BB GCxfw GFly eumd eleTUMDBEBIL 6T LD&HHIU
uRISWTegh  OeualBT BF OFeumeuemill LgeroLy uwflomBped  C&T(HEHBHE0THISE0SHEMEMULD
GoBOFTeTeUSHIL 60T Benal HIHEG L LHIS6T IOBBID o 6MHTL (S HIeusHHeTend [HleneVenLOHEIT

P BTEHTEnLULD LTS8 61360

Aueremeniuled, FHendd OHTHBUTES6T DiMfidend — 2026 uyer GeuefluiLmerg 2026860
(PSHEOTOMIL LGHulled mrewiwld 6emeTens aU(LpenBEH6eT, HFeudHHeremno DilealhsHser,
GDIMIBTE0 Ul g aip DmFa|Hell, OFevTelsm] aip DILNalHHIHH6T LBBID HSHW eumiguller
uewi& ghHend LBmIb OeuelBT . BGF GFeomeuemid Fhends OCHTHBLTHSET 6TerLer LM
QUTHICHETHOBTIIMBeme  UPRIGHSIBHI.  WHAHW  eumSHWIST  Fhensdd OHTHBLTHSEN
CaTLTUTET (PSHHW  HMeolILdhseT GBlHH SiTeucvTsellen Lfigedener GbuBsHgensHemet
Crpréatss Osmewi  Fpllys  SLBOISMENUD  FHhewdd OHTHBUTEST  DPibend

o 66N S&HIBG).
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2. FABUILSEBIS6I

" 9HaflHH UmHBSEB LWL LoBBID iy elemeudel, o WTeumL b H LelFTT Sydluied
USBBRIS6T OBHID aUsvaIdLhH IHISIB 2 6MhT. (hdh Csetall sramLeuBMIBE, L0&HSHUTe0
QUETTEFFWIeDL [HII QU(HE B o opTL B LOBmILD 2 eusenTailul QUIT(HEMT ST
BemeualodsalB@L  UHIBISHID alHHHed, HTewiwld CaTeTemsd  [HeneOLILITL 1Qen6s
OmISEmLWE QFUISEB  Friybeneownaibensad FildmebuiBl aleHHsHed HHW
aumISWTergd 2026 G 26 OFHTL&HSID HewL (PedBHEG B aldpHHeo @fle] CsTeTend
alpshdHemer 100 Suglitent 11 LeTelsefilanmed 8.75 #5aiss58B6&! oiHsMNHaHs.

= piHHu amduilar Caplw GeuelibT BF GFevmeusniis GomeTeuaieaseileanmed o b (B,
® BT BL UedF Fhenduimerd 2026861 (LpHeoToenIll LGHUlled Wendd HeishHeaenio
BemeuenloTailenerd OHTLAHSHID OCaTamigmbsal. SmULlad, @H5EHerlenel
LUWSTUGSHFIIB DpFThSSHear  CeuelibT.(bd SHLeT  eTOSTHLLAS6T,  DGHHU
amisuler OeuelpT. BF GFevmeuenll alBLmIH6T WBHBID WHHW aumdSluiler FHepmpBaifl
s BUIBLILGHEDHL ST OHTLTLDL W BBISEGHS OBTHLILICTE ST 6leTLIeuBIe (bl
SMIENIOTS  WMes FHIausHaiemowmargs 2026 gUiIBed OHTLSHSHD ULl  6UENTUIT6T
STOLILGHHUT6D OHLOML [HSHS).

" aenTFFWenLbEH UBHIIB  Wendd HIeudHHeaend HameuenodelB@&@L  LSHeIBISHHID
AlHSHHNID GBIMIBTO el ly aiHmSeNBEG aPST HeudBHTHT DIH6T GHISGHT(EMHL 60T
RHIHMIHSH  CFOID  alBHHHE0  QUOMISBTE  BHTUILE  FhHed  HlensvenodeiBE@
SHTTIUSBESD WHHW  eumSwTergd 2026 GQuiiymeufl BEHULGH W BHH HBHS
ghemdd  OsThBurhsemen  CoBOSTENILF. HBHH  FHhodHH — QHTHBUTGSEN
@AésTelILGHuieds Bl sSmL G @oLpnissiulL  CurdHald,  (PSHETEDLOWTS
CeueMBTL(BF OFevmeuewis gFhHmouled DHBNESHEB  DI(DSHHHIBM6NTH — FH6woldEGLD
QuUTBHLB WHHW eumSwITergh 20268601 (LPHeOTD SiewFwiTenrgen LIBLGHHUled oige6i
FHreusHeeno 2 eieiiiysh OHTYHBUTESMmTSH HATULGSHIHWLBIL 6T DITEUMLDHSHSI.

= ggrngfl HeopCuBplulL  Semwiyl et aiswomeargl 2026 Guiiymeufl BOHLUILGS  auen)
flfey Oareims aIHHIHILET UFHIHNald HHMFMUTHSH OSTLIAHSHID STEOILILLL S
SIFHLIeTNT,  UMTFFWMLHGHI  U(HSB 2 sudbenmaiul BBID 2 6MHTL(H
Blemevenlodeilenend &HHHHMOBTNIH GMILUTS, 2026 G WTHHHO gBULL  OBTeTend
ol  gsflilmeard O0HTLAHE, WHIW eumsSwrergd Fyrafl  BeoopCuiBmriul L
Sl uent eisoneid @flfe Osmeiens aissHHBE Ceons HSTHEMB HBHTEOS
al60H60HT M SIS HHSI.

lis0 SlglIenL L1 Leiellaemend QaTemiL (Weilgal ly Bitemulssiul L aeamevsebLal @fife) QEmeims aiesHBE EeneanibalILL BeTen SHenebled el eugFd i

WBHID SHIMEWBIED SHLaTeUPmIBHN uFdH aish eeiber (WopGw 8.25 Faaiswrsabd 9.25 soaiswrsaid SOToHaliLL L 6.
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20268601 (LpHeOTaIFH BTewi( OTH STLLILIGH U0 QHTLAHSZID LUFhHenaled 2 mISHuiTsd
STemTUILL L &6t LlevtelT, LITGHSLOme OeuelbTl B SIlal(hHHH6T, alsvieuTer DB&HEGLH &
Cxpeitall LMWL  cpeuFHerr  OeuallLTUIFFOH6T FWeuBPBE WwHHuUlL Bevmiensd
hUTeUTEIEH TS THSHNHHAH GBUILSHHHHMe] CUBILSCHUIMLHHSHI.
20268601 (PBUGHUTED, HHUW eumisSwTeaIg OCeuelBT (& GFevmeuamid OEBTaTaIIGYBH6T
om & BTG CTHS DIVIIOSFTT @FHIdE Henevenoulener s IlILBSHS, GuiLmeu
rg GuFHwenaled OBHBHIHGL LletemTeal o wibhHenaleorer HlHE LD L &3eneot
SIMLHSH. SBUI@ID, o wiTeuemnL bdH GeuelpT. bF OFeoTeusnls FhHend DI(PDHHMIS6N
STJENILOTS OTEFSH WTHHH[HHAH RDHGHSH ST LTS OHOML[HSHI STEILILILL .
allehFwenaieomer OFeumeusni aigd Hembusllenais S BHLILGHBHIMUSBESGLD, SiGHHWmeudlul
AN  OBEHGLHBMET  UFHULGHHIUSBSD, DS  QUORISMIOHSH — FhHedd
BlemeuenLoBemerll GuamieusBSGHLID 2 6MBTL(H OeuaiBT. BF GFevmeusmid Fhendulled HSHW
aRISWTegh  Heweoull L Ceouemeruiled 202686 (pHeOTOeTLI LGS HUTed  Geuefibr H&F
Ggeumeueniluflesr Cappliur OEmeiTeueTaUTENTRIT(HEUTTHS OHTLAHHILD STCILILIL L .
[BIT6RTULIS CameiTensd HEWL (LPEmMBLILIHSHSH 60 6D60TU|LD FHHF CFwBpsimen6oTU LD
AUVINLGSHIHINSBEHTH, HHW aumSWTerg 2026 gLLiBsd | OHTLEHBLD [HOL (LPeNBHE)
B algHFHed B @HbGHH  Comeulium(hd  slLwliIBE (el
FnF(HSHHmIBm6I LY I NG INETR BEFFTH(HDHSHMIH6I FTeUSHFH66mLD
(PFTLSBHaGHHmen  CbUBGSH, HembLlmerd GHOBHH DISHSHIL G  [HTewiwld
Oameiens o2aBsL GHHedlmer GCLBGSHHIEWT aHTUTTSSILGSETBEH. HPHS FHnHS
CaTIOBUTL(Hd H6NSHF| 651 HATGILOUILOTE &6V LOBBILD GleuealILINL &5 6T6nLOGMU
GuobuBSHSHIUHBELD o 6pTL B QeuelBTL (HF @& v euemNF &Fhem W1 6meur
S WFQFUIaSB@SLOTeT GBILILF GFevmeusnt aishoomaimsler Ipsl(paeLd eleTLIeumnSlen6oT

2026@msmer SHLLWOLIUCL Gweodls (WeTClen(BLILISEH6T 2 6iT6rL &leTp3e.
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3. TS OFHTeTens Heneoujld OCFeumeucnt aihd

O\a&T6iTenaBWILD

aflemev 2 G pepan LTSISTSGw 6ILTIELE WSS UBIBILITETSI 2026860 D560
[BTEOTLIS — ClBT6TTond  [BleWeVLILITL 2660 BB SL06DL LIFCIFUISSI.  GLIT6w0TL (LPETLOBILIGDL LI
Lopmnd GleuerfibrL BF GlFevreuemiiL)L_ 6o GIBTLALIENL LI CUILILPEDBE6IT 6TETLICUTIIL T L6 bS5/
BIewTLS  Csreensuior BuISSwmL Sevraisl  GeueflpTL BS  SlDm 2 gYSILIITL 3G
QUSTAUTSBE.

LHHW  aumSwrergd 2026861 (WPBUGH UL  SHeTeuenL b  Hrewiwd  OlsTeTians
BlemeoliLTGLmepSewent Cuemilwigl. @ mUlland, 2026 G 1OTHSHH6D, eUeTTEF WML HS
AUMHISIMB 2 BT B WLBHBID 2 _evsenTallul QUTHEMTSTT BlenevenlodelB@Ll UHeIBISHSHID
QuUTHLBH GpISSwmLSEs  FrTypBlmevowramame FsHusis@n alssHHe0 @fiFey
CaTeiTens AIBHLOTEISH] 100 SlgLiLienL Ll Lj6iTeM s 6mTen 8.75 FHNHHIH MBS
oFafasiu’Lg. o wirumLbhs yalamm  opfuied USBBRISEHSHEG  DHH U0
SIFaNHHEF CFe0OSEMB LWL LOBBID ) 6lene0d6eT BBID GFeomeusnll  6i%H g 6r
sbHevwmer UBILHHCHUIaL T BenenibdH CUTHMTHTTSHIH6L Lewiaihbs (LD DHMIH6N 6ol
@LTChTallemenr SIHBMNHSH euadleumL Sl 2 6THT.Bd CHeiiall [HleneVeNLOHEIT  6T6ILIGH
® GIT6NML_MIS6eUTSH Liev LiflFevenensefllenmed &S TIOT6IOTaS HTewiL ULl L &l DdH0HTeTend
alspd FITEOTHIH Leaidsd S(WHShEMmens  SLBLUUGSHIUSBESD, Uaniaisbs
THTUTTHENBHMET [HleneVHBISHHIOSBESGLD, CBTHHLT LBBID BBHGLWHdH Cseiialulenst
WML WLFQFUWINSBESGHLD, OCeuelBT(bdh Hiewm ST DILSHIHHIBM6NSH  (GHMMBLILISBELD
SlenevorL sl Gouemeruiev o 6pTL (B allenev ® mISHILTH LOBmILD
B SHBHBHMOSHH (HBHOB  CUTHeTTHTy  euenT&dd  slauuBpdBGg S HTeuefiiiusBE
o 58xFeEsILLIQ(HHDHII.

SIFHE HTewIUd OFmeiTend Heweol LT BLeT Sendhahl OFeod alshsHHle0, 2025 LBBID
2026 sTeOLILGS U HewlFLoTerenallevnel  HFausHHeremo  WensowmeasiiBg L& Ule0
BTWILE FhHeNd HeNevenDdE6T FITHBELILIBMSHMT LDHHW aUmd DIILHHBHH. OSHHW
URISWITOIH DS BTewiwd CHTHBUTHS6T oL Tsh GCevdlad HlFeushserenoullene
2 ' 0FISHBHIUSHMaSH HATHSHIHIL 6T Lwsdh HIaudHareamoulener o aTerTiLSBET60n
CaTOBUTHBM6NS OBHTLAHEH (P (HHHHI.

20268601  (pHeUTLEMILI  LGHUlev, OpIHIDFHSHHamoauTUIhHSH  OFevmeueni  aigHd
sl Lawllmeard 0asTIBUGHHW  Ceusmenuied, alehdlwenaleomer Ogeomeusml aighd
SonbLelenend S BUUGSHINSBG 2 6THTLH GCeualpT hF OFeureuenis gFhHemgulled
LHHW  oumid  Hemeouwll L Gl  EeVEIeNS  HLITOUTEISH DLEWNgeT  SLJLDL  LOTHHISH6IT60
Fflwenaleomer GUEILSLLITOTEISIeNaI LFHeyLFuls Gurgeud, 202686 (LPSHEOTLOMJLI
uGFHUWled Bx GMIUUL HH5H6Me| GLXILS SHEHU ML HHemwTarg OeuelbTl s Hiens
Barer o Wil bd D(WSHSHhEaimalll LFHuedsHsal.
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" GsaTeoliuGHulsd wHHW  eumdSulemed NeuBpliul L Le O&meTend  auldl(LpenBa el
CeuelpT hF  OFeumeuely  Fhewpulid  OFevomeuemi  eidHHevd  STewrlil L
D SHHhHmeN HlauTHHOFUISBESGHSH SlenewiLfibHer. GHILILTS, BHrewiuld CaTeTendullar
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BeVmINS 1DGHSHIUI AUBI




FhenddH CBHTPBUTGH6T DPHems | 2026 UL 66T

ufliomBpevseien @meSW  Owfdbs GLmeoT 1.4 Hevedlwer GUBILSH W  BYSHHSHI.
(WFHTeyselT MSHW oflds GLmeT 1.1 Nedellwe OFHTenSUITSHDS SHTEoTLILIL L 6DLOWITEV,
Geuelmlears LgeoLy ufioTBBriseT 2025 @miFuied meHw SEWwhEHs OLTeoT 1.9
Mevellwiened(mpbal 2026 wet @miHluwlenaled  médlul 96wflds GLmeoT 2.2 levellulerms
L SHLOT6T6TE]60 DIFH BN HHSHI. QTHSH SDIGVIUGOFTIT PENEIG LAl W&e|Lb
Bl SHHIBHINe0SHIH (HHBHHEIgU!  SLIQUIIPLILMSOWTHIBISE DpSTEUTLILISBHTS  [HEwIL HT60
QeuelpT(hF OgFeomeusmll ugeoLy ufliomBp  OBTHHHEOMTHIHOH6TEDIGNT  HIHLOUJLOTH]
QURISIHEMETUD DSHSHUI RIS SLTeUCLPL IQUIG).

" pHHW GUMmIS U 6ot Gxmiw GeuelBT. (HF g e0meuemfl OEIR1IRIOIEREY
apralelsasliul (B, CTsHs DIVIIOFTT @HbGHH6eN 2026 GUULHaT BmiHuied méaluw
SI6wfléds  GrmeoT 7.3 Mevelwenr OeTens Oememwi  OBHIESQHGL  LNeiTerymes
o FFHFHm MLHSH. DiFeiilerenT, GeuelBT.(HF OFevmeusmil alBLMETHETTTNE
CeuelpT(hF OFeumeuemi ais SHembuedemer o e6TeN SGaudBESGD OCleuelBTL HHHIMBETT
sLUUThBmen  HleopGauppieusBed  Cumesteteniulpmbsd  Curdhaib,  OoTsHS
DINIUGVFTT  HISHGH6T 2026 weal SmFHwenaled meEHW  owfdbs  GLTeT 6.5

evedlwenTabds SmewrlIll L&l (auemFLLLD 09)3.

- Cxpplw CeuefBT BF GFevmauenis Hameoull PeIb CLTHSH DIEIEIGOFTT
I RHIBGHBNNID ITHTHS DienFalden (2025 Feareufl — 2026 w6l
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" QIRIGPBLILIGSHH60  UMTULIMBHEHL TR  BewmiGalHHme0 2 BISHILGSHIHIISBESLD
o BT BF OFeumeucni GeuelpT HF Fhensulle 2 MISIUTI9BE DHTIMUILISBEGLOTH
o flobouBs aTéhssd amdlser wBpw GCsfw GCxully eumsuila GCxBwu HMHS

BMeLHEMENULD DSHFHU aUmIS OBHTLIFFAWLTHS SHewisTenlHHH! .

3®wn§sg, DIVICUCOSFTT PBHIHSHH6T eUdTLILLOTEIHI 2026 Wwied SuidHwenaled s oi6wlds GLTeT 1.5 Nevel Wb FoTen ST LDSHH6N
aumBuler LgeroLy LNLTHBBED euFHemwl o 66l @& Bl

4(8g,@u_| HBbdH Hlenevenlo eTaILIH WHOSTMHEHEG Geusflulevren GeusfliET. GF GFevmeusnl GCeouelILGHIHIMBEHET 26T HIS6UTS GUBISUT6HT
GeuelBTL(B BTewIWE QFTSHHISH6T WBBID CUTBILLSSEHSSmLuleoren CoupiuT® oL@, OFemaami aipmseaisd SimaFasafedbbal 61(LS B
GeuelBT(B&F Oaevmeusnil @)L TCHTaDHMTan aumiduier GeouallILBGsHmBmUL BFH el B GBS
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8.12 TG eaumdseaibademLuleorer GeuefBT BEF GFevTeuemidF
FHenHuled HL AIQHMB

2 MBI B euBIEBSBeidlenL WievTer GleusfBTL BF GlFevreuewid FhemBUleD) [BL 6)IQHNBUITETS/
Béarevl  ugslier Buelmw  Cprés]  CLBNSHG — (PETeNT 2 _WITeNeDL /bS
OleuerfIBITL (BSSIMBETT  [BIFFUIOBBSOTDIOSESS WSS 20268607 (PSevenyL! LGS L6
CLngl 105w BSS.

o 6B (B QUMmIS BH61 B emLuTlevent QeuelpT.(H&F Q& 6veu6mN&F Fhem U0
BL UG SHMBHUITETHI, CeuelBT (b  @empatT  olalpeHHsealeddbbah Pl
BFFLILDBBSHETMIDHEHDHE HHuled 20268601 (WHevedTliLGHuller CUTHI SO HHSHI.
DISBHEOIOW, FITFM  BTMMHS eUmSSaTBSmLUNeoTar  UTHHEHLILBHH0 DIeTeUTIH
2025@61 GFHTLTHMLW STeolLGHulled meHlul ioflds GmeoT 81.5 We0edwemIL 61
QUUIGmsUleD, meHw  SOwfeds OLmeoT 757 Wevedwemmas 7.1  FHaisdHHermeo
AIDFF WL [HSHS!.

ML  HOUMISBTeUmIBMeN  CHThaw  FHTDbHHemaleoner o L&y  FhoddHd
OBT(HSHHE0UTRIGEVEET  OBHILD  OTHBBOWTEIDBIL 61,  Shedd  BLeUgHmBWTOIEH 2026
guUIBed  UBuGHWIedmbas G wisSHHar  GUBLUGS ey  eUILT L enaled
QglumLHHSHl. e, 2 L &Ny Fhend BHLalgdmawmeard Gubul L  Geuelbrl HF
GFevmeuentl HTeudhHaTend Hlenevenlodeilenmed SLEHTaUeNESILL B ST6RILTD HT60T6ITY 6T
UBuGSHmw CrTésdlwsTs UgliguiTs L HwmL DI

Fhemd BLaIgHmBUTL @l BOWTHSH LFHwemLGHemeoll LIFHUelsHS, 2 L ey, HTener
LBBILD  HTEHF  HeUMENIHHTEVEISHN60  eUnmIBSHaTBS mLulevTer  6CoT([HEEH606THISE0H6N 60T
gynafl mrenmbhs SleneuTerd 202586 OHTLTLmLW STeulILGHuled LgleGguiwim’ L
maHW 9I0feEs GLTeoT 54.2 WevelweNed(hbadl 2026861 (LpHeoToenILiLIGHuler Gumg
maHW  9ofléds GLmeT 50.1 Wevellwenms 7.6 FHaigpdhHamed alpFSuenLHH3

(euemyuLLD 10).

. 2 6BTLB eundsEpsden uieorar QeuelBTlBF CFeomauamisF FhHensuied
IIEETT o ais G Sy - (026 sana - e
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H | @y, BTEMETUL LOBDBID &T&H QET(HHBHEMTHRIB DIeTeH6T M (LeTGamMeHL CBTHHSEOMTEISE) DIGT6H6IT
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Fmriys CouelBT_BF OCFevTeusniy FHend WHBBID CFmeuem ol BuissaTBBEOSEMET LIBHILI
sy 1 YR bg10&T6iEmnSHe0
Sifipsid

OFHEMNHSH QI Cemeam eeuruOuBBIeTeT aOBW 2 &6, GeuefBT. BF OFevTeucis FhHemHHEMHLD
GFeureuewi aigmsEHD QUTEILSSMET GUIILILSHEE SRS FIHGD SHMGOLIL|SENTS  LOTS U|6TET6T.
GFeomeuenil aiglomengl gemen LGB SHiMBHEHHHmL G @BaHEGd et L QuTmL seflear aleneoser,
LIGnTeUgDILILIGOS6NT  LoBBILD  gBEIDg  OQUBIHEHT 2 6oL Biseorsd  GeuelpTi G 2 L uruiFgeoserangid
ahUTISMIBID QuEIng), o BTG elwrurgriseier U SHsHeen, @Seoal BBID Lwewd Gumes

BremeausEndhamen OFeva|sel GUTSIBAIBBEL OCFMTHGHF CFIHHIF GBSHI.

GeuelBT_BF GFeomeuewil ghHend eleiiligl LeLGIM [BHTMIWRISET IMRIGAID aIBSHaDUBD 2 6osHeTTaill
FHOSLTGHD. BFH (AW HHuluied enowkisemen G COaTLTFFwns CHTHBLIL Beu(heuBIL 6T, 6UTHHD
OBEID  SHHUW  URIBEET, SITFTRISHRIG6T, NUTLTIHISET, (PSS LTeNTH6T LoBBID  SHelpLiser Gumems
umIBamuTenTEeme  FHUBSHHB OB 2 sosemmalulll  QUTHMTHTISHHD @FFHmS UFHGWD  (PpoHawl
AUBUTHHMHH HHSHHBOBTHIB, OeualBT. (hF OFevmeusmtl FhHend eleleuTnl OSTOBLGHOBH  GTEHILINSHUILD
GFeureusni aipmiseflsd CFaaTHGF CFISHID STTewismen LRbHOSTETUSID DIgHWITeUSWILDTEOTHTESLD.

Qzeumeuewl 6l Simaa|seier Mitewuis STyewiaEein

GFeomeuenil aislomeng) BreorwGTENSIET GBI U BEBT(H HTaTWSHIL 681 QUL Lenalsd Liygueiiiig e
CouelBTL BF Gagevmeusnidarear mFbLe wLBEBID Cxeral eauuBMlaNed BiTewulsslLbaamBa. CeuafbT (B
prenTwbSHmarer Cxeal SiHsfdaed Curg, o BT (H BravTwsHear Cupinds ChulsuamLujb SIBxHBsauemer,
2 BT (B BrerwsHHer GupIg o wielBg Gurgieurs umiwenaleomer GeuefBT. B Hreorw o I LUTUIFFe0H6I

SLFTeeNSHEBeT (G(HHBL06T, @Lerl L. LBEIb Gedlerd, 2018).

GFeomeueni aigmisefed gBLEBLD SIHHMBUI SNFa H6T QaTCBTOL T QBT T LW LsGauml QLITHeMTHT S
smyeuieenTed  CFeoaurds@dHF — CFSSULGHaBar.  OFHTLTFAwmer  uBBTSGmBWIRE  CeuelbT (B
pAUILassTRr  Cohemeauuiemen SIFENILCHTH GCouelBTi G  BrewrusHBarear Coealenwl o ulTeuenL W&
QFUIeUSHT60, HDL (LPMBH HMIHETAIH (PSS W BliTewiuis  STYeulOWTEBISsS SHSLILGH GBS Lenaibs
aipmiselsd asmaiuBL GeaupimBaEEhd (WeHW LRISTBBISGBE; DISTaSH, 2 WiThHenaleorer CETeTealeare,
F&5% oBmIb BuTL S HeTenD  eTETLIIBMBIET  STT6IOTS  SHTDHSHENATOTEIHID DIHHEN6|  [HlENEOUITETHILOTE
uenieibassHmed  OsTen(heten  BTHSH6M6T HrewTmiEsT auIOUBISEB  SICHCauemen, o ulibgbenaievmer

uentaibsd STeulIGLTSSe BTensHHeET QLIS eSS EFO\F IS GTBE.

allly aip Coupur®seT, QUITHIL LGSLET UL MHIS6T OBBID ShHedd eIHTUTTEMmSEH6T seiLear Ogeoralenl aigh
BwssanbBBeosemen GeID algalmsSEIBeT. GBUUTE, Laniaibs DIWHIHISET D060 I LJHHeaieomen
QummenmaTys SfFemensst eeiLer 2 ulmbsemaleore el lp aigmiseier almenalmer aHTBOFUISTID, DI
CouelBTL B  (WPHeSlgener RTHH o 6MBTL[H HrewwbSener uILILGSHSHMD. QuUEILES Cxpuley LB
THTUTTHMBHET  GHBBIDSHWLITENTHMETUD LIewTD SIDILILBTHMEMUID HogH OeueiBTL (B [HT6wIL  QI(HEUTENWI
o GMBTL(B [HTEOILILTS LIBBIIMSSH STOSILIGSHS oasGHaldsdsdmioul SHICHCaumen, EBHE LS WITeNTEH
prenis Gameauameasmen HIFHSAILSBEG STHIBoUMS aEHGHaILSHET, FhHend 2HHH@MaID GClFevTeLewT
AIHBIBET CFevauTdhGHF s (B, FUWILDTSH eIl ILIH &) HO\BT6ITEIHLD S Ol edTSlement
2 (HUTsGHSBH. @LBOLTSHSWTS, OFevmeusni 6l SmFaser gCsaibd  HelOwmm  HiTewrwd
syenilwimevsnd, LevGsuml © 6MBT (B BBID o svsenmalwl Hryeniseaiar Qe alemearuiedmhbarer alamereaursEeol

SIENLDE GTBEIT.
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Beomemauiar HGUTMBW GFeomeueni eisd OsTeins’

2023840 oewngeT 168D Revdd  Bevmhnd  WHHW  BSF  FULID  QUIBBLILIL L eDOWITEIH,
OBADFHSHHAMLMTLIHS Liewaidbs eosbdL 60 S Lenwller (oW snopramsre & bEFFsHsaenalTuiihs
QFeoreuewi 6ip Slmwlilmer (Wepwites Hnelug. Bdsl Ll &Sn, WwHHW eunSwTargk GuliilL
GFevmeuemnt DIf:5) 1oL L QLo edtpslemeot BevSHBTHD C&T6iT61 85 606N 60OILIGITLIGIL 63T, H6ITLDLIGOSH N6
SLBLULUGHSHIUSBSD  galeuTer  ShaTIUmGeNe0 GCeueibTlB @&HISEGHIMmeN  CUHSGHMSBGSD  LOTSHSTLD
FHemeouil genen GBOsTETHSIBEH. AHCSHTHBLTHS6T BT 19T GeuefliBT. B HTRISUNHLILSSET6ET LiglILgUITer
AIILBHSHBHISCOTHBIBEGL  LMis6r &HI6eTerTe.

GUEDTLI_LD 261, D). I1: QY6wigMUIIIED £8.9).6GL MoV BeVEIend @BLIT 2 L T GBI I GlFeVTe 6mf
afsld (1950-2026)

2022@65 QUTHEMTHTT CB(HSBIY

400 ¢
5 5 GFevmeuemt
® 300 FUTTDPIOTE sipdPpmmen
o 15560 Siemell L
g FITSHBHBIBET
kﬂ . . .
& Bobs ahmsil
8 QuUITETTSTIGLoTEIN e e
® ;
DI (PpBLD
£ 200
&
2 . B&(HLD 6160616V  GIMBLIM(HL 60T
¥ GleuerliBmL B D HseTas)
Blensowimen [AERNBE OEILLILL v
Ogeorauenl aig o Nemiod (WPSTEOOFUIICILIL L &I
100 Sievtoiny ST [ | bBDFF SHBHATMOMTUIHS Liewaldhs
WEnBEDLD BsAL 0 L LML G Bmshl
| A GFedaVID GUMBUTED

OB&Ep&FHSHBHaTmeuTUIHe OlFevmeemni
6l SImLICLITEN6T HeDL (LPENBUITESLD

1950
1955
1960
1965
1970
1975
1980
1985
1990
1995
2000
2005
2010
2015
2020
2025

SMmSHH OFHTLHGH abHd STeliiGHuled, o eosenmaiul WBXID 2 6ET. Bdh STTnlSeT  Q(HRIS menIhHSDI
GFeureueswi 6l SwFaD6T e CHTLIFHLTs QFearsHdF OCamisbdearn 2025860, SHSNHxH GomlLmi
aTEHa  OB&HGHE6T, LalgnT opFlied [HFFULBBSHSHEEIDSET  OBHBID  9HeuT  LHuwedeT  HTéaD
© GITNMLMIG6EVTS  UTRNENEUIL 65T QHTLTmL W  HBETedd SenLuymiseT eleiler  Ceuefpm BGF OCFFeomeusmni
FhmUlen 1BFH SWSHHHmHSH HaITLLGHHer. EHULIID, eusvieuTer GHTIGOTENT LiGnTeUeDILILIGOS6NT  LOBEILD
2 _uwimbgenaileoner gBBILSHL CUBIMSH6T6T  LOTBBELSHET eSS HIBMNS S BLLGSHD 2 FHalulgiL 60T,
Aevmiens apUT 1Bg1 WsTer QuEIdld Cauitsumamiamer WTHHTEL almearalsHsHsl. 2026@6T (LPSHEOTLOMTSH
STEVLILIGHSHUTN60, OLIHDLITEID SHHW SHpddled gBul L SalFwmLbd LalatT Sipfuisd ugHBBhIseT, SifHslshs
OBs@LAHULET QHTLTLmLW  QeueflpT BF OCFeomeusni Gzeiial DIHHIL 6T (PEOHEN OBBID LK 60T

CeuelILTUIEFSFEOHET CTETLIGT STTEUIOTS EeUmensd (hUT MEHw DCWfss CLTemEE daITe CHUleUMLHSHHI.
Qrwanssfiss o 6T (B Osuafipm BF GFemauemis sHaswramiBasTar CxHame
2 BT OQeuelpT (bF OCFeomeuenis FhHenHWiTard SevnhlensuleT RIS HOHTHN  (LPEHBENLOSHEITEDI6T

CouelBTL B Brewd CaTHHE6MTRISHMET UFHLILGHHIUSAMID HTUSHETMDMIL  (LPSTENLOOFUICIHGILD,

5@61)@@5){5@5() Ggeureuemt ais oiemwlifenr eugeorBmit uflewimo  OsmLTUTET alUIFRISEDSEG, Gemgdhar (2011) wBBID  efjfman  (2018)
BureiBeuTeeien S UIeBMETLI LITTSHSALD.
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BniHuied QFevmeucnl 6iHHHT QIDRIBTEN HLHMBHHGSGWD SemDUITS LBIGTHBBIS GBS, BFFhHnSHUITEIHI,
SNBUT  oBmID  elwrumgriseT  eleien  OeuelbTl BF OFeomeusni OBTHHHEOMTRIBEOHEMENT  [HLTSHHISH 63
Flevevenpll LIMQeuremSlenenud wHHW euriSenwujd o MobuBpy  saumis aunidsmenub Cxdlw GCHLolLL
QURIZ MUIULLD SIFamyefaaiinl L LIG00T S ST SHiTSHENETU LD O®mewBeitern QUMIH B 6T b emL_U T vment
UfCeureamilenadiyd o 6oL SGHIBEH. DG  (PEAHWSHHUSHBSG WwHHUI, Bl Hyeudserenio,
uemWmIBsIULL  ghengd  alfley  LBEID  QUHSMEOLILILFIOTRT  6UTHSHE  BLAUGHMBHMEND  OlBTERIL
FTELILIGHHH6IT  6TaIIeN  © 66N MIBEUTS  SLLMLILFTT — FUTeOHEHHEG OFFHmsd  OFHTLTFHwns
WPEHOBTHHH  auBSamal.  Goebd, uRBsBUTTTSNMLEWWTRT  HHaUed  FLFFTBBEHHEEDOWITEIS]
alen eI meindsbs aleneod SHEWTL_N3 560 LOBEILD FHend GeuelILInL &HeTenLo eTeSTLIGUMNSl6m 60T
uTHIIBGSL LGS, RUPHISBTET FhHeDd HlenevemDHm6NL ! CUEDIISBEHTRI HHUI  euBISUNeT  SHemeoull 1geneor
CapamaulILBSHBEB  STDHHNMAITR UTHSHE DI6NEUHMENULLD HBHT6E FLOLfGENOSMETLD  DisleauIGUTS
alenenalSHAIBg. BFFTOHEHHHTRN  Hialenard STEmID almauied, o 6MpT (H GCeuelbT BF OFeumeleml
Fhemspuler STeGLULIIYSHEHSHEM0, CFLBBIBIISSSHHEMD OBBID QU BOWTSHsS CHTOBLTEH  eTaTLebBSleneT
o pIFLILGSHIUmS Crrdsrd  Csmew(h  Sevhens  WHHW  amd  UeLCaum  FTHHSBHEIBMEN
HEOL (eOBLILIGSHSUeTengy (LeiTeomml_ (B [Breorl Hgwibd, 2024).

Fhend 2 L sl Lenwlilemer palarnowiGshaeusrag SbpuiBdseler (wadlw (peraiflenouwmeamsrs Smbal
aupFamg. 2024860 “OeusliBm (bF GFeumeusmisatar o eusemmailwl GsTemeauenws” LISIUBBISH6, 6UeIeUTET,
Bwmuorer,  Haubseeno BRI CeuaflLmL ST TaLBmBEOSTEIL.  CouelBTL BF  GFsomeusm
Fhengowreanilener CLbLGHBHIUISBHTE Ut B FHuled SmssNssil L G urthsaenuid Fphs
BOL(POBSMENULD  STUSSH. BSOS QHTLAHS, “OeuefBm (BF  Ggeomeusml  GLUMTBHSHFOFUIH60
SenGlomers” 2025860 SI(WaLILGSSILL L SIL 6T, @5 OeuefiliLinL SHHetenoemnil o WiTeuenl WEFUIHI, alemeod
SILIHene GbLBSHS, Fhend almarshdpenar oI sfleasFoaFuisg. ADWaIPUBS ST giEaGal 6aIaIT6T
FHhwHH CHTHBUTLYBGSL STEGLINGSSGHSETMLEHGD  Lnhiseldglememear. QFFTambamsamen  Gogid
ETORBSHHF GCFsed eumBUTL, FHleva e euhIESEHESHMLUNeOTET FhHend HeeEMmeT LGbHDH
FHleeWHBHIL 631 LITHLeds@d OHTLTL QFevmeusni aim6iomamlensal SB(PSILGHHIMISBEG BevHnd LOSHH W
s HLLOGHSTBSH.  BOUSLTET  SQliLdL  aiH6WTaer Sl SsL0UNBIHSEIMOWLTRISH,  6lme0d
SHeILMYiHener Goaid auIILBSHSHIOWaTaD, GeuefbT BF OFeomeusni GUBIFF FToamiseier SIlalHsHHoHE0D
alemanshHBeindobss CHTHBUT 9BEGHID SHTaI6MNSHEH0aaD 6TSHITLMTSSILBS BB

9 FSHHIEN6RIH6IT

Gunaratne, S. (2011), Determining the exchange rate — Exchange rate regimes in Sri Lanka, 60™
Anniversary Commemorative Volume (pp. 69-78). Central Bank of Sri Lanka.

Krugman, P.R., Obstfeld, M., & Melitz, M.J. (2018), International economics: Theory and policy (11th
ed.) Pearson.

Weerasinghe, P.N. (2018), Evolution of monetary and exchange rate policy in Sri Lanka and the way
forward, Retrieved from https://www.bis.org/review/r180123d.htm.

International Monetary Fund (2024), Technical Assistance Report of the South Asia Regional Training
and Technical Assistance Center on Sri Lanka Foreign Exchange Market.
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9.2 MoboLms UTHHH GRS & 61T 60T EMEULIL|LI

CumTpiiyssefaid Bws @aHsGsH Chpemeulilmiged

gMLLL  DINTF6H6IT

@BLIT  eEULILJLT  GILITULILISS6M6V  euemTFHLITengl 202681 (LpSvenILILIGSILIeT  CLiTS/

WswmL s BSCeumen BlLS] @S515855 CsmUIITE SLLDIDLIIBSTEOT  FJTdS/HEIS6IT

PEHIBG — (PISTDOSSHIUSIIDOTLID  [BTewTLIS — CBMPBLTESefer  ailenalsd|peoTeuTL b

BTDLOB6ITGNGINLILD  6USIILILIBS BI60T.

" pug @Hs&GdH Camaiumiygng o LullL o fobuBs aTéhHd eumidseier muT
emaulILl Qurmiiyssellen euenTFd, 2026861 (LPpHevenJLILIGHUler CuTEH LOISHLMLHHSHI.
® BTG HolwmT eumdsefled emeuliybsselear  OHTLIFAwmer  alfleurdsd e
STTEOIOTS  SIIF  URHBEHESmLUled  BelleudLbd  emeulll]  eUeTTEFHWITETS
(papeemowns 2025 @mgHuied 114 FHaissHedmbal 2026 wrés @midHuied 8.6
FHAHHHMSGHD 2026 went Gmiglwenaled Gweud 4.5 FHaIHHHMBESWD aIPFFWLIMLHHI.
Quuog Pwdsefeo, epuT eweulll GQuTEILSHeT 2025 SmidHuwenaied ep. 13,734
Nevelwefed(mbal 2026 uwer  @miHwenaled op. 13,832 evedwems  FnfHenaied
allpFFwemLaudB@ (pevtediT 2026 TS @miHwenaled h. 13,995  LlevelwieniTs
SFaNHHa (auenguLd 11).

Lrﬂﬂb@uﬁm aMHHs aumidlseflar epumul eneulilt QuTmIidaseT (2025
11 Fooufl —2026 uyeor)
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ahUT eIl QuTmIlISEeTed auenTFFobalenmes CHamaulLBD @HIHGH6T HH&NHPH
CurHad Hwd @HEHGHFH CHewauliuT®h 2026@6T (HHeUTWenIL LGS (Wepeugid 2.0
FHIHHHe0 IBBLIINBIS STeRIILLL & (suedIULLD 12).

B&sTeulILGHUTeD, aumrHHer HBHLILGH U HHH SLIDULTSEB AH Ty @HISGL
Guemied FHTLLILGS, @HIHGHF OCFTHOSTABTS SHWOLULS &ST&F  DMISH L0
SLLEBIGLLIOTE  GmBLLSS6T, CoHmeauliLuBd HsGaHelar 75 FHaishdhdlmernd
CaTewiL.  GoBHSULF BTMMHS HISGL Guenied Gmemeuliun®, WBBID gflyed
Cameiensd aIHHHIL T  OHTLTYmLW  HHSSUULL  HewiLuewrl  Qumpsipenms
® GIENLMISEVTH B @HHSGHH CoHemeuliumigBaTer e FJToHEmsmen  LD&HHW
Amgs  NWWSILGSH WS RBIEHES (PBTODHBHINISHH M  GUILILIHHSHI0HENETULD
Brewish CeTHBUThHS6Ter almearshaBaeuTuihs SHetenioullenet GLDLIGSHIeIFHmU LD
Bl (LpenpEeiT  GBiT e Lo & 556\ IT GwTIg (ThH FH 6T
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Sl Lauenewt 1: CareamaiiBSSIL L @HbGHs Sanilbseigeren Fmpiseisd gBULL  LOTHBBRISEN

Gumnog) (em.LTs060L168T)

2025 FHQFbLIT 2026 uyebr
Py 9ai66d Camaiun @ ams BuiPluied (Blug BuiFuied (B
PB5GS PB5GS
CpamauiLinBser 2%) Bxpamauliin®G 2%)
1. Qs apuUT eweulilll CUITBILILGE6IT 13,734.1 13,831.5
1.1. Cxeitall  emeLIL|dbH6iT 949.8 912.8
1.2 3160 BEID CFAIL emeuliL|SHae6iT 12,719.5 12,855.4
1.3 6)66)661.u_l 66?61|U.L|&3&3611.(66)6)_IIJL|E 64.7 63.2
FnapslgLbame GuiTeT3eoT)
2. 0wrsHs CHMmaUILBSHILILL L FHIEEH6NT 225.5 226.8

GMBILILB6IT:

(@) 2026 guissd O0lopd FHaHuledmba BOL(PMDBEEG B  aumsuied, @bl Guented  SHTEVLILIGS WTEIS!
LTHOLTHBISSG BH RHIHSL! GUmTEL STELILGHH6T 6183 Bleneouledhbal - (PHevTaud @HIHEGL Guemted STevlILIGD
lopd HaHuledmpba 1581 HaFH euemngub, @rewimeags @HdEGL Guemsd STeLlILGEH 1681b  SHeHuledHba
OTHHHT HMLSF  [BT6T  auedIUd - LDHerSpemd OCHTLRIE  QFeieumuisSpemno  (pgeuedl Sles, &@m BT SEHD
2 66N MIH60TH, LFHemend (14) Il semend OQamewi @ eumy SHpBdwns eenT(pmISmLDSSILL L Sl

(&) STUIUDBS STH/SGHOILS STEH FOIMBSHTHF FITSSOOFILNILLL G631 Leienm Qwrdhs GeuewiL L’ L @HibaSBSH6IT
GULDMIBLILIL (HETT6TT60T.

®) STULUMBS  HTa  Devevd &HHLILS &Ta  eIilgl, euTgdhamaswTeniseller BTeMMbs ST1aHSH  ChHemeulITGHMENL
UisSosleugsBasre o MobouBs afbss amdEsen ShEeng  STUUMBSMNQID  &T&aEl QUL smiselgib
meUSH (hSH B CQUenHas FHWTer BreawiLSmSHd GBRSHEmE. 2026 gliipyed 01 oub FHaHuledmHbaH HOL (LPMBEE
B alasHHe0, WwHHW eumsujLer CueniuL GCeuswigw GaueRiLlUlL @5idE WBHows sansdlBn Curgl, gyme
el GuTpItissefen o wWibsuls 2.5 FHalddHBE 2 Lul® (Wamew 1% wlLSHBSL udHeons), Fgme
emeulyll  Qumpiydsefest 2.0 FoHelasHBEG Uomswurs mausSmesaluBL s@moliLd srdar  GOgmensulier 50
F5ainHmad W B0 HNHHHCBTETUSBEG o MNOLOUBB aITHHS MEIBBEHHESG IS UWEMNSSLIILIL [BHeTongl.

10. &BCMTLL Salevieiten [HIT6UTLLIS S GVILD RSIHSLI

LIGNISHHQID DIenTF6H6IT

LigpeusTev &Tgkd Czenieenwis LfSIieidsl SHCLITENSLI [BT6TL  [BleN6V6DLOSE 6T5SD600TEIS,

SGHCBITL L SSIN6TT6T [BTGWTLILD LOBIID @SBISEGLI LIGWTLD 6IGTLIOT DYSHIBITE5560T.

= smBmILSHSHe6Ten  [BTRILIDTRISH  LGwgendujL el  OFHTLTyenLw  urflwenaileomen
Curgiwsseaie HreanwsSHnaTtear Csearaluller sryeooTs, 2026 upel SnisHlulenaled .
1,641.7 Mevelwenet SIMLHSHI, 2026861 (PpHevemJLilGdHulled eh.  72.7  LNe06VlUI6TT60
aFeNHHH.  FHOBTLLSHe6eTen  BHTaTHH0  DHMOHOHTLTHS LSO FH6v
LIGRIQ6nE HTe0SHIHI6 LTI Te 6UmIS HOSHTN (LPenBenLOSHESTET BTSS0S (HLOLINED
Mrauedssgl. el aigsmiselear SmFaseEndsTar LUHIBILILTE SHBEBTLL SHIHevieTern
BTRILSHHE0  DIDF6SHENTRIEN6  HTOTLIGHMSH MUSH(HLILSBHTT  QUTHI DS D6 6T

alpudemerud LUFgusisHsasl (euenyuLb 13).
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I PBIHGL Lew(pld SHBEBILL GHHeweiter Hrewru(pld (2026 Feweufl — WL66T)
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RBISHGSLI LIWILD

apevLd: QeVBInS 0SS UBIE]

SBEBTL L SHFHevieien HTIWLSHHD DewFaydamenll LIFSHusishsl, @HbGl uewid 2025
@migHufed . 1,796.5 Nevellwenedhpbal 2026 uyesr @mislulenalled ch. 1,889.1 LlevellulenTs
alfleusdLbHa (suemyuLLD 13).
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| 2026 uy 6o

Fmriys

1 vy 2 SHEMTLL HHeVI6iTeN BTG BHTewTLS CBTeTNBHETN 2 6iTeMTTHIHMBIH GIHLD

SIPpsId

BTETLSSHTOTSHMEMLLD  GBUISM6TUID 2 6oL SGHBeB  SBEBTLL S e0I6T6N  HTEWIWIOTEISH  [HT6wIL
wBBIb HHulwed pemsmwuler (WPHHW  FOBTAIBIS aleThGSOBSH. Diewenow!  LeNHIBH6i60
Rl Led Gar@luere (weumseT gifigwors  alfleusnLbaeren GCuTHed, OUTHE  allgeuddHlevmet
SMBBMTLL SFHeVl6lTenn  BT6wILID CQUTHMTSHTIHIGH6MED OHTLAHEHID HEHD CFISHBHIPSBSHI.  LSHHWI
QURISICWITEIASIGH  eLPEVLDTGIT FHT6USHBHTNLD (PSTEOLOHSIILD LBBID [T CameTensd
BOL(PBLLBGSHH0  elailauBpIsG — SaBCBILLSHaleTen  BTNILSHD  DIMFQSET (PSS
® GITeNMibSHMmIBMmeNS OBTETQRLILGIL 8T BFHelme0, BrewiUsHHBasTear Cserailulemner LfibasiOsTeTeugsIDd
aHTAFBIOUSBID QFWOHBGHS HTewiLd CBTeTend Bl (LPeBLUUBHIHMEEG SIS WeUS LIDTRISHTS
allenmIGHH GBS

SBCBTLL SHaHleuieen HrewrLi(pld HrenSSBaETer Goeiraiujbd

SBOBTLL SPlevlelTenn  BTOIWLILOTEIH  QUTHNTHIISSHL  LWSILTL oBETS  WLHHW  eumisluflemed
o maumdsILUL B OeuefluiL i (heitem  HrewiLS  SHTesefler LOBEBID BTewws GHBHBioener GLOTSHSLI
Gupgdluieners  UrHHHsHauliLbGoHHHeamal.  seflaild, ATHHS  aumdsefenmed  ew(BLD
QUL SSILLL  BIENILID 2 6TeNLMSeoTs  SHHW  eumidSulesr  SThuUmBEeiled  eeudbsLiLIL (BHeiten
BTOIWLS STTHEHD GBBSEHD CUTHILSH6T LWSILTL BETE S SSLCLDBISEB  HT6wILSHmSBLI
rSHBHSHAILGSSTELUTRTEL Dol  FHBEBTLL HHeV6TeN  BTETLSHH 60 2 6iTenmLHHLILL fl606m6v.
aeoiBeu, UeTeL B Hrewiw BFHw UeTeflalugs enaBubB DS 6T Uetenml B BHreword Bguluigger
Camely euflaTlly eeaueubBmler LFsmyb, sBeBTlLSaleveTen  [HTewuILLOT6IS QUTHIDS ML (LD
pauiwed  Plpeuamsef(pd o 6fen  S&BOBTLLSSle06eTen  BTUIITHSTENHEMMIBHID  HTEWILIS
GBlsaiagid Healmauilmean LrHBHesHalLGSHMBILET DG LHHW  eumhdS GuwmeTsiBamer
CuTELEUTEmTS (Wl QupwdHulsd uSHeyCFuILILLGH Bl (L6t B BHrewil HSWb, 2016). @b
BITLIgeT BTWILS SNSHHG (PSBW Sl 6B euenduled, SFBEBTLLSHHevieTen LaniHHler LSe D
FHFeusHHAIMLINSS algasSHemneal LFHnssseulinGss), ufiormBp oo SoTsa D DISSHIL 6T GBILILTS,
STpeuTen el lgp aIHMISET OBEBID QUTHETTHT] HEFFWILOGTENOHET 6TaTLIBNBES OBTETL HTELLILIE U6
Gungl QupIdF CxbllLTEaID CFUBLBSEIBE. DIHBMHBHIMMHBEB BevdhaHTelutcd CBTBLILICTE|SH61T 60T
LWL IYMBE — WWHHUND  QUTBHTHTIS — OBTHSH0MTRISH6N0  HTEHF  OHTLIHHID  (WHSWw
URIGSTENleneTs SLBBISEIBSHI.

QUTHEMTETY, BLSMSEFTT WLBBID CBHTLHOHIL Leluled Srgenisefer e aBICHTHED  HTILISIBHT6T
Curgiosseflar  Bxealuled OQFLMTHGFOFNSHHFGBH. CQUTHENMTHTY  eUeNMTFAUL &1  DenewThd
o WimbHenaileome eu@bomel UL, HSMHS HISTey, alwmumy BLeUHMmS eleilen CUITHEUTS
ueisgmaTer  Cseallenws HHSMEH OB LeWIgeSL  LIHousTeomisen GUTEB  LI(HeUSTe0  OHBMBID
&eoTFT] Blabayseiear Cursid mEreviusSBeTer Cseial o wiTauemL Hemgl. Geuib, SHTDeUTET 6Ll
AIHRISET, FMMTL6L LOBEID QUTHETTHTY BFFWIOGTMD ie0e0H HIHUIID DIDHSID 6TILITOIBMMBES
CamewiL  sreulilGdHsefled SN L alTHel  (paoagFFhodme CHTEERGBEHHITE DIHD  LIGNISHMmSD
MUSHBLILSBES (Pevenideimertt. Sevmmasuiaid  &MEBTLLSHH60 2 66N HTWILISHHED DIENF6H6IT
Bsaryeniseier OFsvaursdlenel LIFsuelsalaiper (UmILLLD 26r.8).2).
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FMCBTL_L SHFeVI6iTen [HITEOILI(PLD [HTERILS OETeTeandsenl HL (LPEBLILIBGHBHMILD

SBBMTLL SHe0lelTenn  BTETLSH G  DIHFa|H6T  AURIHHOSHTIID  (LenBenouled  FHI6eusSHeTenLoSHHT6
WaHEW 2 eTenbEhisemend OHTasiBeTener. RS HHTHN (pemmenouied EmbeH CUTSHIDED6I
uaisemsd eiheEGL  Cural  amGBITLLSHaveien Braowd SFsfessns  DBHCeuemen, WHHWI
amguieueren eaumssealar @HEGHH6T FowTe OCeTenaswraslen cpeold eafpFFwenLubd. Gl
ARIBHESHTII (BN  HTausHSHamuimnars GMBHSH, HTILRIOD HTHGHHEI60  UBIBHEIT
GOBAUTET  LeuiHmHd — OasTeawigmblusBEg S GF0Fdps. B8g PuHFFiL @HdcGSH
CxpemauliLm yenar  HeBaCFulusBE SLOT  APBIGUSBSLTET  SauBpllear  EUIGVIEHLOEHUILILD
LUTSHSSHEVTLD. LOTBTS, URISHOSTHD (emmenouled GCLTHIDSSeT Lemshms meulilledbaleam Curgi
FBEBILL SHevieen HTewILID efpFFulenLaiBHi 6T aukld RHIHGHH6T DIFHSNHHGBer. EHeT LpevLd
FTUSH ML BleneventodelT  GLoLbLIB S eTBen.

SMBBMTLL SHHeVI6ITeN BTTULSHBGSGD URIS @&IHEHDEHHSG0enLullsomear BaiteugTwrsme &L TenLidh
&HHSHBOBTETNBHUTID, DIBHET HTUSHEEWID (LPHTOLSHSHINSH OHTHBLTHSeMEIT LTSNS  OSHHWI
QRIS OWTSIB  SFBCBTL L SFHevelTen BT SDINFBMET OSTLIFAWLTSS HevidTenlbs GCouewiBLD.
FMBBMTLL SFHe0l6lTenn  BTWILSHHD  H6NDLIVH6T  URIBGHESHTII0 (OB  HT6UHSHETENLOENILID
RHHG  Heweusemenujd  Gryouwinsll  UTHUUSETL  &BEBILL SHFHlevieTen  Brewruid — UmBwl
GFenowimer WHUTBLD e1HTaydaBald eIHTUTTSSULBLD HTeUSHSHETMD DISHTEOHEHHGLD, GHMBISIULIST6V
all als o mHuT el CuanusBGh, Bravws smeTmsuleas  Geweogdpeniss

o(BHLHHMEV 2_BIHOFUINSBGSD DS WeUFUIDTEOTIHTESLD.
FMCBTLL SHdheveiten Hrewihder Liflewimo suenFfwenL. S BuibseThBed

slLenwll, Osmbeonl Lalwed BB GCuyewill  GuTmenTaTy SlallhSHHE6T  eaTLMBBISE
uFedpISs o sl  wpupeusid  SBCBTLLSHHeeTen  BTewwGHer  Curdb@den  Liflewimio
alenTFFOuBmieTener. SHujeuT  SiglienLuleomenr  CaT@BliueTeHeT LBEID BevddHraeiued B
rmpevseT  Cumep  (pwBFsefermed  Sleneuiefeasiul G Sl ed CETELLEE|  (LPEHBENLOEHEIT
alfleuenLeev STHHHTH  OBTHIH0TRIHD FTiTHe CseTalulensr LIQLLIQUITES  &mBEHE6ILD6T

THTUTTSSLILGDHIBH. OFBE& GevHHIoNH, Heeomem GUBILS LOBEGBIBTEOILID. LOBMID OGS,
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UmIE 192 L 6D [BTERIWLIMIEET 266N RISEUTSH UGTTHHIOHBED 193 L 60 LIGWT 6UIQeUMIG6T [HT6rLIh
BGxeitaluienenr  Guoaid 156 augaumDssHamGWL  (BIS 2018, IMF 2023). oyemauiemed, 19291 6d
CaTELILEE] (LPBMLEHMET  SiFHEMHHenalsd LISILBBIOISHET (LP6OLD STHL  LILIGILITL 96T  eueTTEd
sTeolIBUTSHEH e S WOeT  ATUTTSSUILBH GBS  sidleTeleumBl(BLLNID,  (GHDBeUTS — HTS
LWSTLUGSSID CUTHMTHTIHMS CHTHE TBIHEVML H60 LIQUILIQUITERISHTS DB (HHSH CSTHLILIOTE]
o6 FHOTEBTS ST QBHTLIFAWMST  (PoHBWSHHaudHHmar BSHHSST._BHEBSH. DISBHMLOU,
I L6 GCaETBLUEE (LPBEMLEET  HBHHHIHTEVHH 60 STHbSTeN (p(penowimer  LIFsHuieL meens
alLeb GeprHrilewreamrs CFwuBLBELWeT aHTUTTEEILGH GBS, Sevmemsulemer GLTH3ISH6ID]T
IHHMBW Silal(HSHHH6T aHTuniTebsLLbHam DIBHCeumern, &MBEMBTL L SHHeVI6T6N HTETUILD, [HT6ILIS
Cametens  BOLWPOBLUUGSINSEG  GSBPLIUTS, amdSH05TH00  (pevpenuled — FHFeushserento
Blenevenlodellell  LSHTR  SIHAT  HTHHLD  SMJewIOTS  (PHHW o etefLms  BhaE@06Ler

THTUTTSSLILBH S EBSI.

9 g SHZI606wT

International Monetary Fund (2016), Monetary and financial statistics manual and compilation
guide, International Monetary Fund.

Bank for International Settlements (2018), ‘Payments are a-changing but cash still rules’, BIS
Quarterly Review, March 2018.

International Monetary Fund (2023), Currency in circulation and cash paradox data, International
Financial Statistics, International Monetary Fund.
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11. wsHW amSuleET SIFF LlenemTuImig6r e

® ML 6MLDE6IT
wSFl  eounBlier SyF  LlenewnLbisefler 2 el ewder 2026867  (LPSVDTLILISDILID

Ffsenais efpFliLienL b6,

HeopBaMl  1pnsl  (WpFHTeyBefenn STIeNIOTS HHW eumSuler OIF  Lienewtuimiser e
o _amLemdeT 2025 @miglufled em. 2,508.9 Levedwelel(hbad 2026 upel SmigHlulenalsd .
2,498.1 Uevedwems dfigenaled efpFFwemLbsad (auengurld 14).  HBGUTmSHW
© ML MLOWITEIH] BLHD BHT60GHH|60 DITFTHRIS GHH BT D&HHWI QUMRIS U 6ot
&Lad1aupmIseVle  omiIFTeniolilener LIygluedsadlam oi18xG8suemern, 2024 Feeufluledmbal
wHHW aumd gCap@midb LHW SF Lenemmisamend mWsLILBSHEHUW(HSHaN1606m60.
@&aMe0ll LGHUNL o 6MBTL(HF CFTHH 2 (heuToSSIH@MTLTS BIIHSHT HIeudsHerenLo

® I 0515 5H60H61T BLoBOsTeTeniLL 1gmHebEale0emev.

I AW aumduier ss Uememmumiseier © Leno (2019 — 2026 w6
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FhnddH CSTOBUTES6T WBEID CBTHSBe0uTEIBG6 6 OB fleyCauiiu L. Glsm g6

2 6BTLBU U FHhendd OCHTOBLITHSET
. . BepBupprii’ L symafl ey eafzb
Sl6ne] (eH. Lie060IWIGHT) Al P P P e
QETBs ezl 2026.06.308%0 ORI 0 2T L
2024 2025 B TaaNT 2024 2025 B TaaNT
uemiF FhHhandd O (HoHH0MHISHE0H6I
Sl uewid (@fiyey) 3,183.3 7,279.7 4,958.1 7.99-9.24 7.68-8.04 7.58-9.23
etGsmeeuea] (g@fiyey) 8,960.0 13,510.8 8,211.9 | 8.01-10.00 7.72-8.13 7.59-9.25
Pmps sHhsS CFmABUTGSeT
@fifey pgriieL
BTGB M6lTo6mT6) - - 4,687.5 - - 7.38-8.75
GrToTBE LB6TOST6iTe6T6Y 6,006.7 1.9 - 8.05-9.55 8.14 -
BTUSSHDID SYBT6) . . B} . . B,
aUF
GLUBISTEY SJQLIIGNL
L56TO\BTeiTI 6T - - 323.0 - - 7.61-8.75
GrToTmEI LBeTOST6Te6T6Y 2,318.1 46.5 - | 8.08-10.00 8.06-8.14 -
BTUSHEEID SYBT6) i . B . _ B,
aUF
[BEWTLSTEV SJIQLILIDL
56TTE\BTeiTRIG6)] - - - - - -
GriTomBm WeTOlSTeiTe6m6 279.5 - -| 8.85-10.77 - -
BTUSHEID SYBT6) i . B . _ B,
aUF
2 [ Gnp SJQLILIDL
HewpBafl o amriguisoser eir ) ) ) ) )
Qs TeiTeuana] )
BopCotl wphsets 12.0 - - | 13.20-13.7 - -
Q@ T6Teu6TaY
FIMH6L aUFFH (Hlenewbled eul'ly aIHmIH6N6D)

SHIDEH6L MeULIL] aUF S 32,516.8 33,686.7 20,656.1 7.50" 7.25" 8.25"
gg"’;‘"@“ L GTOUPRIEEY 1,708.0 1,082.3 1,924.5 8.50" 8.25' 9.25'
2 BTG OCouelpT BF OFevrauenls Fhmssd OCHTHBUTBHET
O\BIT(H & SHELCUTTRIBEOSHGIT 2004 2005 2026'_06'30@6")

2 _siTeoum
2.9.61L1./8.a5LTeyL_aT GlFevTeuewf MBS BENIBLO
sTeolIuG Hullen SLILbULD 323.99 293.00 309.98
STeVlILGHuier Snig 292.58 309.99 336.66'
GuBISHuwiTe] (+)/QuBILdSCsuley (-) (%) 10.7 -5.6 -7.9
CUEIBBGIFSBINL LIGUTET UTHSE D66y (29..6lmevir BledaiLievier)
2 L &g, BIM6MU LBBID HT8HE CETHSHSE0TRISE0DH6N 11,322.0 13,366.7 5,960.5'
WGBTS AU OB T([HEHHELUTRISEOH T 5,022.4 6,206.4 3,042.2"
LTSS 16,344.4 19,573.1 9,002.7
2 BT (B Geverfipm B GlFevreuenfis FHasuled Hewevufp (89.9).6Lmevi LeDaLiafev) GLMILFS FHBH SpLiIenl uie)
QeuelBT _(BF OFevmeuenild GHTeiTeUT6Y 3,028.6 2,100.4 982.2'
QeuelBT (& GFevmeusmil alli3LIGN 6T 183.0 108.0 425.9'
Caxlw QsTeieuete|H6 (+)/ alBLenese (-) 2,845.6 1,992.4 556.3'
1 srolugHuls Buiguieoner elsmisei

apevLd: QeVBInS 0SS UBIE]
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