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ixlaIsma; jd¾;dj

iuia; ksÍlaIK

f.da,Sh wúksYaÑ;;djh by< hEu iy uE; ld,fha uqyqK ÿka wd¾Ól w¾nqofha n,mEï uOHfha jqj o 2025 jif¾ m<uq 

Nd.fha § uQ,H wxYfha Tfrd;a;= §fï yelshdj wLKavj j¾Okh jQ w;r foaYSh id¾j wd¾Ól ;;a;ajhkays ys;lr m%jK;d 

fukau Yla;su;a uQ,H wdh;k mej;Su o Bg odhl úh' 2025 jif¾ m<uq Nd.fha § fj<|fmd< øjYS,;dj j¾Okh ùu;a 

iuÕ uQ,H wdh;k Yla;su;a ld¾hidOkhla fmkakqï l< w;r uy nexl=j úiska M,odhSj l%shd;aul lrk ,o m%;sm;a;s 

l%shdud¾.j, o iydh we;sj uQ,H wxYfha m%Odk ld¾hidOk o¾Ylj, jeäÈhqKq ùula fmkakqï lf<ah' i,ld n,kq ,nk 

ld, mßÉfþofha § uQ,H fj<|fmd< ld¾hidOkh o fmr jif¾ wkqrEm ld,hg idfmalaIj jeäÈhqKq ùula fmkakqï 

lf<ah' fï w;r" l=gqïn iy wdh;ksl wxYfha fYaI m;% u; mej;s mSvkh ,sys,a ùu wdrïN jQ w;r" 2025 jif¾ m<uq 

Nd.fha § ,ehsia;=.; uQ,H fkdjk iud.ïj, iuia; ld¾hidOkfha j¾Okhla jd¾;d úh' Kh pl%h m%idrKh ùu;a 

iuÕ" u;=jk l=uk fyda wjodkïj,g uqyqK §ug yelsjk whqßka uQ,H wxYfha Tfrd;a;= §fï yelshdj by< kexùu i|yd 

id¾j iy laIqø úplaIKYS,S m%;sm;a;s rduq ;jÿrg;a Yla;su;a l< hq;= fõ'

id¾j uQ,H ;;a;ajhka 

f.da,Sh wúksYaÑ;;d by< hEu uOHfha jqjo" 2025 jif¾ m<uq Nd.fha § uQ,H wxYfha iuia; ia:dhS;dj by< hEu 

i|yd foaYSh id¾j uQ,H ;;a;ajhkaf.a wLKav j¾Okh iydh úh' foaYSh jYfhka .;a l<" ,sys,a uqo,a m%;sm;a;s" wd¾Ól 

l%shdldrlï mq¿,a ùu iy iqNjd§ jHdmdßl wfmalaIdjka fya;=fjka 2025 jif¾ m<uq Nd.fha § Kh j¾Okh by< .sfhah' 

fï w;r" o< foaYSh ksIamdÈ;fhys m%;sY;hla f,i fm!oa.,sl wxYfha Kh iy tys È.= ld,Sk m%jK;dj w;r mr;rh 

wLKavj mq¿,a ùu u.ska Kh pl%h wLKavj m%idrKh ùu fmkakqï l< w;r tu.ska moaO;suh wjodkï we;sùu wLKavj 

ksÍlaIKh lsÍfï wjYH;djh biau;= lrhs' flfia fj;;a" o< foaYSh ksIamdÈ;fhys m%;sY;hla f,i fm!oa.,sl wxYfha 

Kh" w¾nqohg fmr uÜgïj,g jvd fnfyúka my< uÜgul mej;=‚' nexl= wxYh úiska ,nd ÿka Kh iy ,nd .;a ;ekam;= 

w;r wkqmd;fhka ms<sìUq jk" uQ,H w;rueÈlrKh" óg fmr my; jegqKq w;r nexl= Kh ,nd §u i|yd oelajQ by< 

leue;a; iy jHdmdrj, Kh b,a¨‍u by< hEu fya;=fjka th l%ufhka h:d ;;a;ajhg m;a úh' ;jo" M,odhS uqo,a m%;sm;a;s 

iïfma%IKh iy wdfhdaclhskaf.a úYajdih by< hEu ms<sìUq lrñka fj<|fmd< fmd,S wkqmd;sl my< uÜgïj, ia:dhSj 

mej;=‚' wd¾Ól ksuejqï wLKavj j¾Okh ùu iy my< .sh ñ, uÜgï iuÕ l=gqïn iy wdh;ksl wxYfha fYaI m;% u; 

mej;s mSvkh ,sys,a ùu" uQ,H wdh;khkays Khj, .=Kd;aulNdjh j¾Okh ùu i|yd iydh úh' by< rdcH wdodhïj, 

iydfhka iuia; whjeh ysÕfha wvqùula o m%d:ñl fYaIfhys w;sßla;hla o jd¾;d lrñka rdcH uQ,H ld¾hidOkh 

o Yla;su;a jQ w;r th uQ,H ia:dhS;dj flfrys odhl úh' f.da,Sh wúksYaÑ;;d by< hEu fya;=fjka ie,lsh hq;= 

uQ,h ( YS% ,xld uy nexl=j
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uQ,H ia:dhS;d újrKh 2025

wNsfhda. t,a, jqjo wdkhk by< hEu uOHfha cx.u 

.sKqfï w;sßla;hla jd¾;d lrñka Y%S ,xldfõ úfoaYSh 

wxYh Yla;su;aj mej;=‚' 

wLKavj mj;sk fj<| wd;;Ska" ;Srenÿ ixfYdaOk iy 

mj;sk N+ foaYmd,ksl .egqï wdfhdacl úYajdihg 

n,mEï we;s lrñka f.da,Sh wd¾Ólh ;=< ie,lsh hq;= 

wúksYaÑ;;djla ks¾udKh ù we;s w;r tu.ska f.da,Sh 

iemhqï odu ì| jeàfï wjodku by< f.dia we;' f.da,Sh 

wd¾Ólh wLKavj j¾Okh jkq we;ehs mqfrdal:kh lr 

we;;a mj;sk wNsfhda. fya;=fjka th jix.; ;;a;ajhg 

fmr mej;s idudkH w.hg jvd my< uÜgul mj;S' f.da,Sh 

fj<| iy ksIamdok l%shdldrlï wiudk uÜgul mj;sk 

w;r mQ¾j weKjqï lsÍïj,ska 2025 jif¾ uq,a Nd.fha § 

,o ;djld,sl jdis l%ufhka myj hkq we;ehs wfmalaId 

flf¾' NdKav ñ, .Kka uOHia: uÜgul mj;sk w;r 

th fndfyda wd¾Ólhka ;=< WoaOuk mSvkh ,sys,a l< o" 

iemhqï lïmk fya;=fjka we;s úh yels WoaOukh by< 

hEfï wjodkï ;jÿrg;a mj;S' f.da,Sh uqo,a m%;sm;a;s ,sys,a ia:djrhla lrd fhduq ù we;;a" wd¾Ól j¾Okh iy WoaOuk 

wjodku iu;=,s; lsÍu flfrys uy nexl=" wdrlaIdldÍ m%fõYhla wkq.ukh lr we;' fï w;r" f.da,Sh uQ,H ;;a;ajhka 

j¾Okh ù we;s kuqÿ" ixj¾ê; wd¾Ólhkays mj;sk by< iaffjÍ;aj Kh iy wLKav rdcH uQ,H mSvkh fya;=fjka 

f.da,Sh wjodkï by< uÜgul mej;=‚' 

fuu j¾Ok m%jK;d uOHfha" Y%S ,xldfõ id¾j uQ,H ;;a;ajh ms<sn| bÈß oelau ;rula iqNjd§ uÜgul mej;sh o ta 

iïnkaO wjodkï o mj;S' foaYSh wd¾Ólfha my< .sh WoaOukh" idfmalaIj my< uÜgul mj;sk fmd,S wkqmd;sl iy 

rdcH uQ,H iy úfoaYSh wxYj, mj;sk idfmalaIj Yla;su;a fYaIhka hk idOl wd¾Ólh h:d ;;a;ajhg m;a lsÍu i|yd 

msájy,la imhhs' flfia jqjo" wvq jQ uQ¾; wdodhu" we;eï wxYj, mj;sk by< f;jk wÈhr hgf;a mj;sk Kh iy 

f.da,Sh wúksYaÑ;;d by< hEu uOHfha úfoaY uqo,a .,d hEï jeks wNsfhda. ;jÿrg;a mj;S' Bg wu;rj" Kh pl%h 

m%idrKh jk ld, mßÉfþofha § wod< j¾Okhka iómj ksÍlaIKh lsÍu fukau mQ¾j.dó l%shdud¾. wkq.ukh lsÍu 

uQ,H ia:dhS;dj ;yjqre lsÍu i|yd o iydh jkq we;' ;jo" Yla;su;a wd¾Ól iajdrlaIl mj;ajd .ekSu" ksis mßÈ m%;sm;a;s 

l%shd;aul lsÍu iy jHqyd;aul m%;sixialrK yryd Tfrd;a;= §fï yelshdj mq¿,a lsÍu ;=<ska ys;lr id¾j uQ,H ;;a;aj 

;yjqre jkq we;'

uQ,H fj<|fmd< 

uQ,H wd;;s o¾Ylh1 u.ska ms<sìUq jk mßÈ" foaYSh uQ,H fj<|fmd< ;=< 2024 jif¾ wf.daia;= udifha isg ksÍlaIKh jQ 

wd;;sh by< hEfï m%jK;dfjka ñ§ 2024 jif¾ Tlaf;dan¾ udifha § ;shqKq my< hEula iksgqyka l< w;r t;eka isg 

th wLKavj Y=kHhg jvd my< w.hl mej;=‚' nexl= wxYfha fldgia ñf,ys úp,H;dj wvq ùu" rdcH iq/l=ïm;aj, 

M,od wkqmd;sl my< hEu iy fldgia fj<|fmd< ld¾hidOkh by< hEu uQ,H wd;;s o¾Ylh my< uÜgul mej;Su 

i|yd odhl úh'

2025 jif¾ ckjdß udifha isg wf.daia;= udih olajd ld, mßÉfþofha § fldgia fj<|fmd< ñ, o¾Yl by< hEfï 

m%jK;djla jd¾;d lf<ah' ,sys,a uqo,a m%;sm;a;s ia:djrh iuÕ foaYSh wdfhdaclhska ;=< mej;s iqNjd§ wfmalaIdjka" ys;lr 

id¾j wd¾Ól ;;a;ajhka iy wdh;ksl bmehSï by< hEu fuu j¾Ok m%jK;djg odhl úh' úfYaIfhkau is,a,r wxYfha 

l¾udka;j, ld¾hidOkh Yla;su;aj mej;=‚' fldgia ñ, tys fmd;a w.hg we;s wkqmd;h ^Price to Book Value Ratio 
- PBV& tu wkqmd;fhys È.= ld,Sk idudkHhg wdikak w.hla olajd by< .sfhah' fï w;r" fldgia ñ, iy wdh;ksl 

bmehSï w;r wkqmd;h ^Price to Earnings Ratio - PER& uOHia:j j¾Okh jQ kuq;a tu wkqmd;fhys È.= ld,Sk idudkHhg 

iy l,dmSh rgj,aj,g jvd my< w.hl mej;=K w;r" wdh;ksl ld¾hidOkh ;sridrj mj;ajd .ekSu ;=<ska fj<|fmd< 

j¾Okh i|yd ;jÿrg;a wjia:d mj;sk nj tu.ska fmkakqï lrhs' fï w;r" fj<|fmd< ixj¾Okh i|yd kj m%d.aOk 

.,d taï wdl¾IKh lr .ekSfï jeo.;alu wjOdrKh lrñka Y=oaO úfoaYSh .,d taï my; jegq‚'

1	 fuu o¾Ylh u.ska fldgia" foaYSh úfoaY úksuh" rcfha iq/l=ïm;a iy foaYSh uqo,a fj<|fmd< ms<sn| wd;;s ukskq ,efí'

uQ,h ( f.da,Sh wúksYaÑ;;d o¾Yl o;a; iuqodh)
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)f.da,Sh wúksYaÑ;;d o¾Yl o;a; iuqodh  H. Ahir, N. Bloom, D. Furceri. 2022. 
—f.da,Sh wúksYaÑ;;d o¾Ylh˜ NBER jev m;s%ldj 29763 ys l%ufõoh u; mokïj 
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ixlaIsma; jd¾;dj

,sys,a uqo,a m%;sm;a;s ia:djrh iy rdcH uQ,H ld¾hidOkh by< hEu ms<sìUq lrñka rcfha iq/l=ïm;aj, M,od wkqmd;sl 

wvq jQ w;r i,ld n,kq ,nk ld, mßÉfþofha § idfmalaIj ia:djr uÜgul mej;=‚' Kh m%;sjHqy.;lrKh iy Kh 

ksl=;a lsÍu fya;=fjka NdKavd.dr ne÷ïlr f;d.h by< hEu;a iuÕ fj<|fmd< uOHia: jYfhka m%idrKh jQ w;r" 

ne÷ïlr ì,am;a f;d.h ixfldapkh úh' rcfha iajdrlaIl wruqo,a úplaIKYS,Sj l<ukdlrKh lsÍu u.ska flá ld,Sk 

Kh ksl=;a lsÍï u; hemSu wvq jQ w;r tu.ska M,od wkqmd;sl by< hEu i|yd mej;s mSvkh iSud lrñka Kh §¾> lr 

.ekSfï wjodku ^roll over risk& wju lr .kakd ,§' oaú;Shsl fj<|fmd< øjYS,;djg wod<j flá ld,Sk l,amsÍï lemS 

fmkqKq w;r M,od jl%fhys È.= ld,Sk wka;h wl%Shj mej;s w;r th È.= ld,Sk iy flá ld,Sk iq/l=ïm;a w;r wêñ, 

^term premium) by< hEu i|yd fya;= úh' rcfha iq/l=ïm;a i|yd jQ úfoaY wdfhdack .,d tau l%ufhka j¾Okh úh' 

wka;¾ nexl= .kqfokq mßudj by< hEu fukau ñ,§ .ekSfï iy úlsŒfï wkqmd;sl w;r mr;rh ^bid-ask spread& mq¿,a 

ùu u.ska ms<sìUq jk mßÈ foaYSh úfoaY úksuh fj<|fmd< øjYS,;dj by< .sfhah' t'c' fvd,rhg idfmalaIj Y%S ,xld 

remsh, f.jqKq wkqhd; jir foll ld,fha § w;sm%udKh ùfuka miqj fuu jif¾ § uo jYfhka wjm%udKh úh' jdyk 

wdkhk b,a¨‍u o we;=¿j wdkhk b,a¨‍u by< hEu iy nyqmd¾Yaùh Kh iy uqo,a yqjudre ^swaps& kej; f.ùu uOHfha 

ks, ixÑ; mj;ajd .ekSu i|yd iydh fjñka uy nexl=j" úfoaY úksuh Y=oaO mokñka ñ,§ .ekSfï l%shdj,sfha il%Shj 

ksr; úh' rchg iy fm!oa.,sl wxYhg wLKavj úfoaY uqo,a .,d tau i|yd mj;sk m%jK;dj wLKavj mj;ajd f.k hEu 

i|yd w;HjYH fõ' 

uQ,hka (  YS% ,xld uy nexl=j

              fld<U fldgia yqjudrej

              í¨ïn^¾&.a f;dr;=re fiajh 
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uQ,H ia:dhS;d újrKh 2025

fj<|fmd< iyNd.Sjkakka" wemlr iys; Kh §u flfrys 

jeä Wkkaÿjla olajk nj fmkakqï lrñka m%;sñ,§ .ekqï 

fj<|fmd< ksrka;rfhka talaIK uqo,a fj<|fmd< wNsnjd 

hdu;a iuÕ m%;sñ,§ .ekqï iy talaIK uqo,a fj<|fmd< 

l%shdldrlï by< hEu fya;=fjka foaYSh uqo,a fj<|fmd< 

.kqfokq mßudj by< .sfhah' foaYSh fm!oa.,sl nexl= Y=oaO 

Kh.e;shka jQ w;r rdcH nexl= Y=oaO Khysñhka f,i 

lghq;= lf<ah' nß; idudkHh talaIK uqo,a wkqmd;slh 

iy nß; idudkHh m%;sñ,§ .ekqï wkqmd;slh" tlaÈk 

m%;sm;a;s fmd,S wkqmd;slh iuÕ mq¿,a f,i iumd;j 

mej;s w;r wvq WÉpdjpkhla iy mr;rhla fmkakqï 

flß‚' rcfha Kh fiajdlrK iy uqo,a wdmiq .ekSï 

fya;=fjka øjYS,;d wjfYdaIKhka isÿ jqjo uy nexl=j 

Y=oaO úfoaY úksuh ñ,§ .ekSï fya;=fjka fj<|fmd< 

øjYS,;dj w;sßla; uÜgul mej;=‚' 

iuia;hla f,i" i,ld n,kq ,nk ld, mßÉfþofha § uQ,H fj<|fmd< l%ñl j¾Okhla fmkakqï l< w;r ukd 

Tfrd;a;= §fï yelshdfjka hqla; úh' bÈß ld,h ms<sn|j i,ld ne,Sfï §" wLKavj fuu j¾Okh mj;ajd .ekSu i|yd 

fukau wdfhdacl úYajdih i|yd iydh ùug id¾j wd¾Ól ia:dhS;dj mj;ajd .ekSu wksjd¾h fõ' Okd;aul m%jK;djla 

ksÍlaIKh jqjo" fldgia fj<|fmd< iy rcfha iq/l=ïm;a fj<|fmd< ;=< úfoaYSh wdfhdaclhskaf.a iyNd.S;ajh iSud 

ùu" rcfha iq/l=ïm;a i|yd jk oaú;Shsl fj<|fmd< .kqfokq wvq ùu iy f.da,Sh iy fj<| wúksYaÑ;;d jeks wNsfhda. 

;jÿrg;a mj;S' uQ,H moaO;s ia:dhS;dj mj;ajd .ekSu i|yd ia:djr úfoaY úksuh ,eîï" iunr fj<|fmd< j¾Okhka" 

úplaIKYS,S uqo,a yd rdcH uQ,H m%;sm;a;s l<ukdlrKh wksjd¾h fõ' fjkiajk foaYSh iy f.da,Sh wd¾Ól ;;a;ajhka 

uOHfha wjodkï wju lsÍug iy uQ,H fj<|fmd< ksishdldrj l%shd;aul ùu iy;sl lr .ekSu i|yd wLKav wëlaIKh 

iy ukd iïnkaëlrKhla iys; m%;sm;a;suh ueÈy;aùï w;HjYH fõ'

uQ,H wdh;k

2025 jif¾ fojk ld¾;=fjka wjika jQ jir ;=< §" uQ,H wdh;k Yla;su;a Tfrd;a;= §fï yelshdjla fmkakqï l< w;r id¾j 

wd¾Ól ;;a;ajhkays j¾Okh iy úplaIKYS,S m%;sm;a;s l%shd;aul lsÍu Bg fya;= úh' mqoa.,sl wxYfha Kh lemS fmfkk 

whqßka m%idrKh ùug ,sys,a uqo,a m%;sm;a;s ia:djrh odhl jQ w;r" Kh m%;sjHqy.;lrK l%shdj,sh tys wjidkhg <Õd ù 

;sîu iy rdcH uQ,H ;;a;ajh j¾Okh ùu nexl= wxYh rdcH wxYhg ksrdjrKh ùu wju lsÍug iydh úh' mQ¾fjdamdhsl 

m%;sm;a;suh l%shdud¾. fya;=fjka fndfyda uQ,H wdh;kj, øjYS,;dj" ,dNodhS;ajh iy m%d.aOk m%udKd;aul;dj hk wxY 

;jÿrg;a jeäÈhqKq úh' fuu Okd;aul j¾Okhka uOHfha jqj o" úfYaIfhka Kh iïnkaO wjodkï mej;=Kq w;r" tu.ska 

iqmÍlaIdldÍ wëlaIKh iy Yla;su;a wjodkï l<ukdlrK l%shdud¾.j, wLKav wjYH;dj ms<sìUq úh'

nexl= idOkSh;ajh ms<sn| o¾Ylfha ^Banking Soundness Index - BSI& by< hEfï m%jK;dj u.ska" iudf,dapkh flreKq 

ld, mßÉfþofha § nexl= wxYfha jeäÈhqKq jQ ld¾hidOkhla fmkakqï lf<ah' 2025 jif¾ m<uq Nd.fha §" mqoa.,sl wxYhg 

,ndfok Kh m%udKh by< hEu fya;=fjka Kh j¾Okh lemS fmfkk f,i fõ.j;a jQ w;r" ta ;=<ska nexl= wxYh ;=< 

mj;sk Yla;su;a Kh b,a¨‍u iy jeäÈhqKq jQ fufyhqï ld¾hidOkh hk ;;a;ajhka ms<sìUq flß‚' f;jk wÈhr hgf;a 

mj;sk Kh wkqmd;h2 ^Stage 3 Loans Ratio& my; jeàu;a iuÕ" j;alïj, .=Kd;aulNdjh l%ufhka jeäùfï i,l=Kq 

fmkakqï lf<ah' flfia fj;;a" f;jk wÈhr hgf;a mj;sk Kh wkqmd;h by< uÜgul mej;=‚' we;súh yels Kh 

w,dN iy Kh wjodkug tfrys iajdrlaIl Yla;su;a lsÍu i|yd jk mQ¾fjdamdhsl l%shd ms<sìUq lrñka" f;jk wÈhr 

hgf;a mj;sk Kh ydkslrK wdjrKh Yla;su;a úh' fï w;r" fndfyda ÿrg rcfha iq/l=ïm;aj, wLKav wdfhdack 

fya;=fjka" rch iuÕ nexl= wxYfha ióm wka;¾iïnkaO;dj wjOdrKh lrñka" iaffjÍ;aj iïnkaO;dj (sovereign - bank 
nexus) ie,lsh hq;= wkaoñka mej;=‚' flfia fj;;a" nexl= wxYfha uq¿ Kh l<fUka m%;sY;hla f,i rchg iy rch i;= 

jHjidhka fj; ,nd § we;s Kh myiqlï my; jeàfï m%jK;djla fmkakqï lr we;'

2	 wka;¾cd;sl uQ,H jd¾;dlrK m%ñ; wxl 9 (IFRS 9) rduqj hgf;a y÷kajd § we;s f;jk wÈhr hgf;a mj;sk Kh wkqmd;h" wlS%h Kh wkqmd;h 

ms<sìUq lrk o¾Ylhla f,i ie,lsh yelsh'

uQ,h ( YS% ,xld uy nexl=j
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ixlaIsma; jd¾;dj

remsh,a øjYS,;d wdjrK wkqmd;h (Liquidity Coverage Ratio - LCR) u.ska ms<sìUq flfrk nexl= wxYfha remsh,a øjYS,;dj" 

uQ,slju Kh l<fUys m%idrKh fya;=fjka 2025 jif¾ fojk ld¾;=j wjidkh ;=< iq¿ jYfhka ukao.dó úh' uQ,Hk 

msßjefhys ie,lsh hq;= wvqùu uOHfha" Y=oaO fmd,S wdodhfï by< j¾Okh fya;=fjka" 2025 jif¾ m<uq w¾Ofha § nexl= 

wxYfha ,dNodhS;ajh lemS fmfkk j¾Okhla fmkakqï lf<ah' r|jd.;a bmehqï iy w;sf¾l fojk ia:r m%d.aOk ksl=;=jka 

yryd Yla;su;a wNHka;r m%d.aOk W;amdokfha n,mEu u.ska 2024 jif¾ fojk ld¾;=fõ isg m%d.aOk m%udKd;aul;dj 

;jÿrg;a Yla;su;a jQ w;r" tu.ska nexl= wxYfha iuia; Tfrd;a;= §fï yelshdj j¾Okh úh' ;jo" läkï jQ äðg,alrKh 

uOHfha f;dr;=re ;dlaIK iy ihsn¾ wdrlaIKfhka mek k.sk fufyhqï wjodkï" nexl= wxYfha fukau iuia; uQ,H 

moaO;sfha ia:djr;ajhg wNsfhda. t,a, lsÍu wLKavj isÿ úh'

ys;lr id¾j wd¾Ól ;;a;ajhkaf.a iy by< hk Kh b,a¨‍fuys iydh we;sj" 2025 jif¾ fojk ld¾;=fjka wjika jQ 

jir ;=< uqo,a iud.ï wxYh Yla;su;a j¾Okhla fmkakqï lf<ah' fj<|fmd< fmd,S wkqmd;sl ,sys,a lsÍu iy fudag¾ 

r: wdkhkh i|yd mkjd ;snQ iSud bj;a lsÍu fya;=fjka 2025 jif¾ fojk ld¾;=j wjidkh jk úg Kh j¾Okh 

lemS fmfkk f,i fõ.j;a jQ w;r" th jdyk Kh i|yd we;s b,a¨‍u ie,lsh hq;= f,i by< hEug fya;= úh' f.da,Sh 

uQ,h ( YS% ,xld uy nexl=j
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uQ,H ia:dhS;d újrKh 2025

fj<|fmdf<ys rka ñ, by< hEu uOHfha i,ld n,kq ,nk ld, iSudj ;=< rka Kh myiqlï flfrys fuu wxYfha 

ixflakaøKh ùu by< .sfhah' f;jk wÈhr hgf;a mj;sk o< Khj, my< hEula iy Kh l<fUys YS>% ÈhqKqjla ms<sìUq 

lrñka fuu wxYfha j;alïj, .=Kd;aulNdjh by< .sh w;r" tu.ska f;jk wÈhr hgf;a mj;sk Kh wkqmd;slh 

my< hk ,§' ta iuÕ" f;jk wÈhr hgf;a mj;sk Kh ydkslrK wdjrKh by< .sh w;r" tu.ska we;súh yels Kh 

wjodkïj,g tfrysj iajdrlaIl mj;ajd .kakd ,§' fuu ld, iSudj uq¿,af,ys w;sßla;hla ;yjqre lrñka øjYS, j;alï 

wLKavj kshduk iSudjka blaujd mej;s w;r ta fya;=fjka øjYS,;dj Yla;su;aj mej;=‚' uQ,slju" by< hk Kh l<fUka 

,efnk by< fmd,S wdodhu fya;=fjka" 2025 j¾Ifha fojk ld¾;=fõ § uqo,a iud.ï wxYfha ,dNodhS;ajh ie,lsh hq;= 

f,i j¾Okh úh' by< Kh j¾Okh fya;=fjka wjodku u; nr ;efnk j;alu by< hEu mokï lrf.k m%d.aOk 

m%udKd;aul;d wkqmd;h ^Capital Adequacy Ratio - CAR& iq¿ jYfhka my< hEula jd¾;d l< o" fuu wxYfha m%d.aOk 

m%udKd;aul;dj mq¿,a f,i Tfrd;a;= Èh yels wdldrfhka mej;=‚' uqo,a iud.ï wxYfha iuia; ld¾hidOkh fuu ld,h 

;=< j¾Okh jQ kuq;a" by< Kh m%idrKfhka iy wemlr 

ixflakaøKh ùfuka we;súh yels wjodkï ms<sn| wLKav 

iqmÍlaIKh w;HjYH fõ'

idudkH rlaIK wxYh h:d ;;a;ajhg m;aùu fya;=fjka 2025 

jif¾ fojk ld¾;=j wjika jk úg rlaIK wxYfha j;alï 

moku ie,lsh hq;= f,i m%idrKh jQ w;r" È.= ld,Sk rlaIK 

j;alï o ia:djrj j¾Okh úh' flfia fj;;a" 2025 jif¾ 

m<uq Nd.fha § hï j¾Okhla mej;sh o" rg ;=< rlaIK 

jHdma;sh wvq uÜgul mej;=‚' idudkH rlaIK wxYfha nÿ 

fmr ,dNh by< hEula jd¾;d l< o" fuu wxY foflysu 

,dNodhS;aj o¾Yl my< .sfhah' idudkH rlaIK wxYfha  

m%d.aOk m%udKd;aul;dj iq¿ jYfhka my< hEu isÿjqjo" 

wxYfha wLKav ia:dhS;dj ;yjqre lrñka" idudkH iy È.= 

ld,Sk rlaIK hk fowxYfhysu iuia; m%d.aOk ;;a;ajhka 

kshduk wjYH;dj,g by<ska mej;=‚'

uQ,h ( YS% ,xld uy nexl=j
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uqo,a iud.ï wxYfha o< Kh iy w;a;sldrï
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ixlaIsma; jd¾;dj

l=gqïn iy iud.ï wxY3 

jeäÈhqKq jQ id¾j wd¾Ól ;;a;ajhka iy wvq fmd,S wkqmd;slj, iydh we;sj 2025 jif¾ m<uq Nd.fha § l=gqïn4 iy 

wdh;ksl5 wxY fj; ,nd ÿka Kh ie,lsh hq;= j¾Okhla jd¾;d lf<ah' l=gqïn wxYfha Kh wd¾Ól w¾nqohg fmr iufha 

mej;s uÜgu wNsnjd hñka 2024 jif¾ isg wLKavj by< hñka mj;S' l%ufhka jeäÈhqKq jQ wd¾Ól ;;a;ajhka iy ,sys,a 

uqo,a m%;sm;a;s ia:djrfha iydh we;sj l=gqïn wxYfha Kh b,a¨‍fuys isÿjQ wLKav j¾Okh fuu m%jK;dj u.ska fmkakqï 

lf<ah' ;jo" wdh;ksl wxYfha Kh o 2025 jif¾ m<uq Nd.fha § ie,lsh hq;= j¾Okhla jd¾;d lf<ah' fï w;r" 2024 

jif¾ ueo Nd.fha isg l=gqïn wxYfha wl%Sh Kh6 wkqmd;h l%ufhka my; jeàula fmkakqï l< w;r" l=gqïn wxYfha iuia; 

Khj,ska ;=fkka tlla muK jk" nexl= fkdjk uQ,H wdh;k u.ska ,nd ÿka Kh yd iïnkaO wl%Sh Kh wkqmd;fhys o 

ie,lsh hq;= my< hEula olakg ,enq‚' ;jo" wdh;ksl wxYh o" 2025 jif¾ m<uq Nd.fha § fmr jif¾ wkqrEm ld,hg 

idfmalaIj wl%Sh Kh wkqmd;slfha my< hEula jd¾;d lsÍug iu;a úh' bÈß ld,h i,ld ne,Sfï §" mj;akd ys;lr 

fmd,S wkqmd;sl iy id¾j wd¾Ól ;;a;ajhkaf.a iydfhka l=gqïn iy wdh;ksl wxYfha Kh j¾Okh ùu i|yd ;jÿrg;a  

bv m%ia:dj mj;sk nj olakg ,efí' Bg wu;rj" foaYSh id¾j wd¾Ól ;;a;ajj, isÿjk h:d ;;a;ajhg m;aùug iu.dój 

l=gqïn iy wdh;ksl wxYj, Kh wdmiq f.ùfï yelshdj j¾Okh ùu wLKavj isÿjk neúka fowxYfhau wl%Sh Kh 

wkqmd; ;jÿrg;a my< hkq we;'

wd¾Ólfha uQ,H fiajdjka ,nd .kakd m%Odku mdßfNda.slhl= jk ,ehsia;=.; uQ,H fkdjk iud.ï ^Listed Non Financial 
Corporates - NFCs&" fmr jirj,a yd iei£fï § 2025 jif¾ m<uq Nd.fha § iuia; ld¾hidOkfha j¾Okhla jd¾;d lf<ah' 

,ehsia;=.; uQ,H fkdjk iud.ïj, wdodhfuys uOHia: j¾Okhla jd¾;d jQ w;r" ,dNodhS;ajh ie,lsh hq;= f,i j¾Okh 

úh' fj<|fmd< ;=< mej;s wvq fmd,S wkqmd;sl iy jeäÈhqKq jk id¾j wd¾Ól ;;a;aj ,ehsia;=.; uQ,H fkdjk iud.ïj, 

,dNodhS;ajh j¾Okh ùu i|yd iydh úh' ;jo" o< ,dN iy fjk;a wdodhï o ,dNodhS;ajh j¾Okh ùug m%Odk jYfhka 

odhl úh' by< ,dNodhS;ajfha iydh we;sj jeäÈhqKq jQ Kh wdmiq f.ùfï yelshdj ms<sìUq lrñka" fuu ld,h ;=< iEu 

wxYhlu mdfya fmd,S wdjrK wkqmd;h tlg jvd by< w.hl mej;=‚' ,ehsia;=.; uQ,H fkdjk iud.ïj, jeäÈhqKq 

jQ Kh wdmiq f.ùfï yelshdj" fuu wxYhg ksrdjrKh jQ uQ,H wdh;kj, j;alïj, .=Kd;aulNdjh jeäÈhqKq lrkq 

3	 fuu mßÉfþofha bÈßm;a lr we;s o;a;" Kh f;dr;=re ld¾hdxYh ^CRIB& iy fld<U fldgia yqjudrej ^CSE& u.ska ,nd .;a o;a; u; mokï 

fõ' tu ksid" fuu mßÉfþofha bÈßm;a lr we;s o;a;" FinNet o;a; u; mokï jQ uQ,H wdh;k ms<sn| fldgi iuÕ Rcqju ixikaokh l<  

fkdyels h'

4	 Kh f;dr;=re ld¾hdxYh fj;ska ,nd.;a iuia; Kh o;a; u; mokïj" fuu úYaf,aIKfha bÈßm;a lr we;s l=gqïn wxYfha Kh" cd;sl ye÷kqïm; 

fyda úfoaY .uka n,m;% wxlh yryd y÷kd.;a mqoa.,hska úiska ,nd.;a Kh iy w;a;sldrïj,ska iukaú; jk w;r" laIqø" l=vd iy uOH mßudK 

jHjidhka wkqj jHdmdßl lghq;= i|yd l=gqïn úiska ,nd .kakd Kh .ekSï o we;=<;a úh yelsh'

5	 wdh;ksl wxYfha Kh w;rg jHdmdßl wdh;k f,i ,shdmÈxÑ lr we;s wdh;k úiska ,nd .kakd Kh iy w;a;sldrï iy rch i;= jHdmdr 

jHjidhka iy rchg ,nd fok Kh myiqlï we;=<;a fõ'

6	 fuu úYaf,aIKh u.ska Èk 90g jvd ysÕ Kh wl%Sh Kh f,i j¾.SlrKh lrhs'	
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l=gqïn wxYfha wlS%h Kh wkqmd;

iuia; nexl= wxYh ^ol=Kq wlaIh& nexl= fkdjk uQ,H wdh;k

wxYh ^ol=Kq wlaIh&

uQ,h ( YS% ,xld Kh f;dr;=re ld¾hdxYh
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uQ,H ia:dhS;d újrKh 2025

we;ehs wfmalaId lrk w;r" th iuia; uQ,H ia:dhS;dj i|yd odhl jkq we;' ;jo" uy nexl=j u.ska isÿ l< jHdmdr 

wfmalaId ms<sn| iólaIKh u.ska ms<sìUqjk mßÈ" jHdmdr wfmalaId iy ta yd iïnkaO bÈß oelau" 2025 jif¾ m<uq 

Nd.h mqrdu Okd;aulj mej;=‚' fuu ys;lr ;;a;ajhka bÈß ld,fha§ o mej;=Kfyd;a" tajd uQ,H fkdjk iud.ïj, 

ld¾hidOkh iy Kh wdmiq f.ùfï yelshdj ;jÿrg;a Yla;su;a lrkq we;'

uQ,H ia:dhS;dj i|yd m%;sm;a;s

id¾j úplaIK m%;sm;a;s

i,ld n,kq ,nk ld, mßÉfþoh ;=< §" uy nexl=j ish id¾j úplaIK m%;sm;a;s rduqj Yla;su;a l< w;r" tu.ska uQ,H 

moaO;s ia:dhS;dj wdrlaId lr .ekSug iy mj;ajdf.k hEu i|yd iydh úh' 2025 jif¾ wfma%,a udih ;=< §" moaO;suh 

jYfhka jeo.;a foaYSh nexl= ^D-SIBs& kdukh lsÍfï ks¾Kdhl hdj;ald,Sk flß‚' ta wkqj" kshñ; ks¾Kdhl u; 

mokïj" uy nexl=j úiska tjeks n,m;%,dNS nexl=j, w,dN ord.ekSfï yelshdj Yla;su;a lsÍug iy tu.ska wys;lr 

lïmkj, § tajdfha Tfrd;a;= §fï yelshdj by< kexùug moaO;suh jYfhka jeo.;a foaYSh nexl= myla kï lrk ,§' 

moaO;suh jYfhka jeo.;alula we;s foaYSh nexl= iudf,dapkh lsÍu jd¾Islj isÿflfrk w;r iEu jir ;=klg jrlau 

úia;S¾K we.hSula isÿ lrkq ,nhs' fï w;r uy nexl=j" id¾j úplaIK wruqKq <Õd lr.ekSfï § M,odhS;ajh jeäÈhqKq 

lsÍu iy úplaIKYS,S Kh m%ñ;s Yla;su;a lsÍu wruqKq lrf.k fudag¾ r: jdyk iïnkaO Kh myiqlï i|yd jk 

jákdlu u; Kh ,nd§fï ^Loan to Value Ratio - LTV& wkqmd;hkays Wmßu iSudjka o ixfYdaOkh lf<ah' fuu ixfYdaOk 

u.ska" úúO id¾j úplaIK fkdjk wruqKq i|yd" fmr y÷kajd ÿka jákdlu u; Kh ,nd§fï wkqmd;j, Wmßu 

iSudjkays mej;s úIu;d bj;a lsÍu o wruqKq úh'

uQ,H wxYfha wfkl=;a m%;sm;a;s

fuu id¾j úplaIK m%;sm;a;sj,g wu;rj" uy nexl=j" iuia; uQ,H moaO;s ia:dhS;dj jeäÈhqKq lsÍu i|yd m%;sm;a;s 

l%shdud¾. .Kkdjla y÷kajd ÿkafkah' ta wkqj" uy nexl=j rdcH nexl= we;=¿j ish¨‍u n,m;%,dNS nexl=j, md,k 

l%shdj,Ska iy Ndú;djka ;jÿrg;a Yla;su;a lsÍu i|yd 2024 iema;eïn¾ udifha § —n,m;%,dNS nexl= i|yd wdh;ksl 

hymd,kh˜ iïnkaOfhka úOdk ksl=;a lf<ah' tys wruqK jQfha nexl= jHdmdr lghq;= j.lSfuka yd j.ùfuka isÿlsÍu 

i|yd myiqlï ie,iSu ;=<ska uQ,H moaO;sfha iy nexl= wxYfha wdrlaIdj iy Yla;su;aNdjh m%j¾Okh lsÍuhs' fï w;r" 

uqo,a iud.ï wxYfha wjodkï l<ukdlrK Ndú;djka j¾Okh i|yd m%ñ;s ilia lsÍu wruqKq lrf.k" uqo,a iud.ï 

i|yd jk kshduk rduqj ;jÿrg;a Yla;su;a flß‚' 
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uQ,H fkdjk iud.ïj, wdodhu iy wdodhfuys j¾Okh

wdodhu j¾Okh ^jd¾Isl ,laIHuh" ol=Kq wlaIh&
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ixlaIsma; jd¾;dj

i,ld n,kq ,nk ld, iSudj ;=< §" 2023 wxl 17 orK nexl= ^úfYaI úêúOdk& mkf;ys wdjrKh uqo,a iud.ï olajd 

mq¿,a lsÍu yryd ksrdlrK m%;sm;a;s" fufyhqï w;afmd;a ieliSu" iy ld,Sk ueÈy;aùu ;yjqre lsÍu iy uQ,H moaO;s 

úIu;d wju lsÍug ksrdlrK fma%rl ia:dms; lsÍu u.ska rfÜ ksrdlrK rduqj ;jÿrg;a Yla;su;a flß‚' ;jo" uQ,H 

moaO;sh flfrys uyck úYajdihg n,mEï we;s l< yels uQ,H jxpd" ihsn¾ ;¾ck jeks by< hk wjodkïj,g m%;spdr 

jYfhka" uQ,H mdßfNda.sl wdrlaIdj Yla;su;a lsÍu iy äðg,a f.ùïj, wdrlaIdj jeäÈhqKq lsÍfuka uy nexl=j" uQ,H 

moaO;s ia:dhS;dj wdrlaId lsÍu i|yd mQ¾fjdamdhsl l%shdud¾. .kq ,eîh' i,ld n,kq ,nk ld, iSudj ;=< §" uy nexl=j 

u.ska kshdukh jk uQ,H wdh;kj, uQ,H mdßfNda.sl wdrlaIKh ;yjqre lsÍug ish fj<|fmd< fufyhqï wëlaIK 

l%uh ie,lsh hq;= f,i jeäÈhqKq l< w;r ;ykï msróv l%uj,g tfrysj .;a mshjr ;jÿrg;a ;Sj% lrk ,§' thg 

wu;rj" uy nexl=j" f;dr;=re iïfma%IKh jeäÈhqKq lsÍu" .kqfokqlre ms<sno ksis Woafhda.fhka l%shdlsÍfï l%ufõoh 

   rEm igyk
20

2015 jif¾ isg jákdlu u; Kh ,nd§fï rduqfjys .uka u`. 

2015 2017 2018 2019 2020 2021 2023

fudag¾ r: iïnkaOfhka ,nd 

fok Kh myiqlï i|yd jdyk 

jákdlu u; mokï jQ Wmßu 

iSud y÷kajd fok ,§'

jdykfha Yla;s m%Njh iy m%:u 

,shdmÈxÑfha isg .; jQ ld,h 

mokï lr f.k jákdlu u; 

Kh wkqmd; y÷kajd fok ,§' 

fudag¾ r: m%jdyk 

fomd¾;fïka;=fõ j¾.SlrKh u; 

mokïj fjka fjka jYfhka 

jákdlu u; Kh wkqmd; 

ixfYdaOkh lrk ,§' 

wdkhk b,a¨u iSud lsÍu i|yd fouqyqï 

fudg¾ ld¾" jEka iy SUV i|yd wod< jk 

jákdlu u; Kh wkqmd; 70] isg 50] 

olajd wvq lrk ,§'  

B ldKavh hgf;a we;s ieye,a¨ 

g%la r: i|yd jákdlu u; 

mokï jQ Wmßu iSud by< 

ouk ,§'

foaYShj tl,ia lrk ,o úÿ,s 

fkdjk fudag¾ ld¾" jEka iy SUV 

i|yd jákdlu u; Kh wkqmd;h 

50] isg 70] olajd by< ouk ,§'   

m%:u ,shdmÈxÑfhka miq jirlg jvd 

rg ;=< Ndú;d lrk jdyk i|yd uqo,a 

iud.ï úiska Kh ,nd §fï § wod< 

jk jákdlu u; Kh wkqmd;h 70] 

isg 80] olajd by< ouk ,§'

tkag¾m%hsia YS% ,xld jevigyk hgf;a l=vd 

l=,S r: i|yd jQ Kh fhdackd l%uh yryd 

,nd .kakd úÿ,s fkdjk jdyk i|yd 

jákdlu u; Kh wkqmd;h 50] isg 80] 

olajd jeä lrk ,§'

uy nexl= mk; n,d;aul 

lsÍu isÿ lrk ,§'

fudag¾ r: jdyk ñ,§ .ekSu iïnkaOfhka jk jákdlu u; Kh ,nd §fï wkqmd;h i|yd jk Wmßu iSud 
j.=j
 1

jdyk ldKavh
fudag¾ r: m%jdyk fomd¾;fïka;=fõ j¾.SlrKhg wkql+,j 

jdyk mka;sh

jákdlu u; 
Kh ,nd§fï 

wkqmd;h

,shdmÈxÑ fkdl< iy YS% ,xldj ;=< 

jirlg jvd wvq ld,hla Ndú;d l< 

,shdmÈxÑ jdyk

jd‚c jdykjd‚c jdyk
C1, C, CE, D1, D, DE,G1, G, J iy B ldKavhka hgf;a 
j¾.SlrKh lrk ,o ieye,a¨ g%la r:

80%

fudg¾ ld¾" fudg¾ ld¾" SUV   iy jEka r: iy jEka r: B ^ieye,a¨ g%la r: iy ;ks leí r: yer& 60%

;S%frdao r:;S%frdao r: B1 50%

by; ldKavj,g wh;a fkdjk wfkl=;a by; ldKavj,g wh;a fkdjk wfkl=;a 
jdykjdyk  

A1, A iy B ldKavh hgf;a j¾.SlrKh lrk ,o ;ks leí r: 70%

YS% ,xldj ;=< jirlg jvd jeä ld,hla Ndú;d l< ,shdmÈxÑ jdyk ^nexl= iy uqo,a iud.ï hk fowxYh i|yd&  70%

uQ,h ( YS% ,xld uy nexl=j
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uQ,H ia:dhS;d újrKh 2025

Yla;su;a lsÍu" ckdêm;s kshuhka hgf;a uqo,a úY=oaêlrKh je<elaùfï iy ;%ia;jdohg wruqo,a iemhSu uevmeje;aùfï 

ld¾hidOl n,ldh m%;sixúOdkh lsÍu" cd;Hka;r m%ñ;Ska iuÕ iumd; ùu i|yd ffk;sl ixfYdaOk l%shd;aul lsÍu 

iy uqo,a úY=oaêlrK iy ;%ia;jdohg wruqo,a iemhSfï wjodkug ms<shï fh§u ;=<ska Y%S ,xldfõ uqo,a úY=oaêlrKh 

je<elaùfï iy ;%ia;jdohg uqo,a iemhSu uevmeje;aùfï l%shdj,sh Yla;su;a lsÍu o isÿ lrk ,§' ;jo" uy nexl=j" uQ,H 

wka;¾.;Ndjh ms<sn| cd;sl Wmdhud¾.h u.ska Y%S ,xldfõ uQ,H wka;¾.;Ndjh iy idlaIr;djh ÈhqKq l< w;r" úúO 

md¾Yajlrejka iuÕ tlaj l%shdlrñka uQ,H idlaIr;d fmroelau l%shdjg kxjk ,o w;r tu.ska oekqu u; mokï jQ uQ,H 

iyNd.S;ajh m%j¾Okh i|yd b,lal.; uQ,H idlaIr;d jevigyka l%shd;aul flß‚' thg wu;rj" ;srir uQ,H fmr 

oelau 2'0 Èh;a lsÍu iy ta iïnkaO Odß;d f.dvkexùfï jevigyka u.ska rfÜ mdßißl iy iudc b,lal iuÕ uQ,H 

wdh;k iumd; ùug uÕ fmkajQ w;r" uQ,H moaO;sfha ;srirnj iy Tfrd;a;= §fï yelshdj Yla;su;a flß‚'

rg fmr fkdÿgq úrE wd¾Ól w¾nqohlska f.dv tau;a iuÕ" mqoa.,sl wxYhg ,nd fok Kh m%jdy by< hEu wfmalaId 

lrkq ,nhs' tu.ska Kh pl%fha m%idrK wjêh ;jÿrg;a È.= úh yels w;ru f.dvkef.k iqNjd§ úYajdi u; mokïj 

wjodkï .ekSu by< hd yels neúka" uy nexl=j fuu Kh j¾Okh iómj ksÍlaIKh lrkq we;' thg wu;rj"  

N+ foaYmd,ksl .egqï uOHfha rka jeks wdrlaIs; j;alïj, f.da,Sh ñ, by< hEu iy wdkhk ,sys,a lsÍu ;=<ska fudag¾ r: 

jdyk i|yd jk b,a¨‍u j¾Okh ùu" tjeks j;alï u.ska wemlr imhd we;s Kh iy w;a;sldrï i|yd n,mEï we;s l< 

yel' uQ,H moaO;sfha wLKav ia:dhS;dj ;yjqre lrñka" we;s úh yels wjodkï y÷kd .ekSug iy iqÿiq id¾j úplaIK;d 

iy laIqø úplaIK;d l%shdud¾. ksis mßÈ l%shd;aul lsÍug" uy nexl=j uQ,H wxYfha wfkl=;a kshduk wêldÍka iu`. 

tlaj fuu fj<|fmd< m%jK;d fukau f.da,Sh iy foaYSh id¾j wd¾Ól ;;a;ajhkays fulS j¾Okhka wLKavj wëlaIKh 

lsÍu isÿ lrhs' 


