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Y%%S ,xld uy nexl=j  
jHjydr uqo,a flduid˙ia uKav,h úiska fjkalrk ,o m%d.aOkh fhdod f.k 1949 wxl 58 ork uqo,a kS;s mk; 

hgf;a … ,xld uy nexl=j msysgqjk ,o w;r" tys fufyhqï lghq;= 1950 wf.daia;= ui 28 jk †k wdrïN fl˙◊' … 

,xldfõ uQ,H moaO;sfha flaJøSh ia:dkh fydnjk … ,xld uy nexl=j fj; wdr®:ßl yd ñ, ia:dhS;dj mj;ajdf.k 

hEu fuka u furg nexl= lghq;=" uQ,H l%uh yd f.ùï moaO;sh iqrCIs; ls˙fï j.lSu mej¯ we;' 

uqo,a uKav,h 

md,k wêld˙h 

uy nexl=j ixia:dms; tallhla fkdjk ksid" thgu wdfõ◊l jQQ kS;suh jHqyhla we;' uqo,a kS;s mk; wkqj ish¨ 

u n,;," ldr®hhka iy rdcld˙ lghq;= mej¯ we;s uqo,a uKav,hg tys ixia:dms; j.lSu mej¯ we;' md,k 

wêld¯h f,i" uy nexl=fõ ish¨ u m%;sm;a;s ;SrK .ekSu fukau  th l<ukdlrKh ls¯u" l%shd;aul ls¯u iy 

m˙md,kh ls¯u wd° j.lSï o uqo,a uKav,h fj; mej¯ we;' 

uy nexl=fõ uqo,a uKav,h idud‚lhka miafofkl=f.ka ^5& iukaú; fõ'

		  •  uy nexl= wêm;s

		  •  uqo,a wud;HdxYfha f,alï ^ks, n,fhka&

		  •  m;al< idud„lhka ;sfofkla ^3&

uy nexl= wêm;s uqo,a uKav,fha iNdm;s jk w;r" uy nexl=fõ m%Odk úOdhl ks,Od˙hd jYfhka o lghq;= lrhs' 

1950 isg wêm;sjreka 13 fofkl= hgf;a md,kh jQQ Y%%S ,xld uy nexl=fõ 14 jk fyj;a j;auka wêm;sjrhd jkafka 

wdpdr®h bkaø‚;a l=udriajdñ uy;d h'

uy nexl= wêm;s iy úOdhl fkdjk uqo,a uKav, idud‚lhka uqo,a weue;sjrhdf.a ksr®foaY u; ckdêm;s úiska 

m;alrkq ,efí' uqo,a uKav, idud‚lhka m;als¯u i|yd jHjia:dodhl iNdfõ wkque;sh o wjYH fõ'

uy nexl= wêm;sf.a iy úOdhl fkdjk uqo,a uKav, idud‚lhkaf.a ks, ld,h wjqre≥ yh ^6&ls' uqo,a uKav, 

/iaùï  .KmQQrKh i|yd idud‚lhka ;sfofkla isáh hq;= fõ' uqo,a uKav,fha ;SrK j,x.= ùu i|yd idud‚lhka 

;sfofkl=f.a wkque;sh wjYH fõ' flfia fj;;a" talu;sl ;SrKhla .ekSu wjYH wjia:djkays ° idud‚lhka 

miafokdf.a u wkque;sh ta i|yd ,eìh hq;= fõ'

uqo,a uKav, WmfoaYk ú.Kk lñgqj 

uqo,a uKav, WmfoaYk ú.Kk lñgqj uqo,a uKav,fha wkq lñgqjls' th idud‚lhka ;sfofkl=f.ka ^03& iukaú; 

jk w;r uqo,a uKav,fha idud‚lfhla lñgqfõ iNdm;s jYfhka lghq;= lrhs' fiiq idud‚lhka uQ,H lghq;= 

ms<sn| m%ùK;djhla we;s ú.Kk jD;a;Shfõ°ka fofofkl= úh hq;=h' lñgqj úiska nexl=fõ uQ,H jd∏;dlrKh 

iy Bg wod< m%;sm;a;s" wNHka;r md,k iy wjodkï l<ukdlrK moaO;s" wkql+,;d" wNHka;r ú.Kk iy 

ndysr ú.Kk hk lafIa;%hkays ú.Kkhg wod< lreKq ms<sn|j uqo,a uKav,hg Wmfoia ,nd °u is≥ lrkq ,efí' 

lñgqfjys ks∏foaY iy l%shdld¯;ajh ld∏;=uh jd∏;d u.ska iy wjYH m˙† wksl=;a wjia:djkays° uqo,a uKav,fha 

i,ld ne,Su i|yd jd∏;d lrkq ,nhs'
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Y%%S ,xld uy nexl=fõ wêm;sjre ^1950 isg fï olajd&

ví f;kakfldaka uy;d
1967 - 1971

tÉ î †idkdhl uy;d
1992 - 1995

,CIauka wr®cqk ufyakaøka uy;d
2015 - 2016

wdpdr®h bkaø‚;a l+udriajdñ uy;d
2016 isg fï olajd

foaYudkH ta tia chjr®Ok uy;d
1995 - 2004

foaYudkH iqks,a fukaäia uy;d
2004 - 2006

w‚;a ksjdâ lírd,a uy;d
2006 - 2015

tÉ B f;kakfldaka uy;d
1971 - 1979

wdpdr®h ví rdimq;%%ï uy;d
1979 - 1988

wdpdr®h tÉ tka tia lreKd;s,l uy;d

1988 - 1992

tka hQQ chjr®Ok uy;d
1953 - 1954

fcdaka tlaiagr® uy;d
1950 - 1953

YS%%u;a wd;r® rKisxy uy;d
1954 - 1959

ã ví rdcm;srK uy;d
1959 - 1967
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wruqKq
uy nexl=fõ wruqKq iy ldr®hhka tys wdrïNfha isg fjkia jk wdr®:ßl jd;djrKhg wkql+,j l%ñlj úldYkh 

fjñka mj;S' uy nexl= lghq;=j, we;sjk m%jK;dj,g wkql+,j ;u m%Odk wruqKq bgqlr .ekSug yelsjk m˙† 

iy wdrïNfha ° thg mjrk ,o nyqúO wruqKqj,ska ksoyia ùug yelsjk m˙† 2002 ° uqo,a ks;S mk; ixfYdaOkh 

ls¯u ;=<ska uy nexl=fõ wruqKq úêu;a lrk ,°'  

… ,xldfõ M,odhS iïm;a ixjr®Okh" jeä†hqKq ls¯u iy †˙u;a lrkqjia … ,xld uy nexl=j m%Odk jYfhka 

wruqKq folla fmr≤˙j lghq;= lrhs' fuu oaú;aj wruqKq jkqfha"

		  • wdr®œl iy ñ, ia:dhS;dj mj;ajdf.k hEu iy

		  • uQ,H l%ufha ia:dhS;dj mj;ajdf.k hEu fõ'

uqo,a kS;s mk; ixfYdaOkh ls¯ug fmr" foaYSh uqof,a w.h ia:djr ls¯u" úksuh wkqmd;sl ia:dhS;dj  

iq/lSu" ksIamdokh" fiajd kshqla;sh iy uQr®; wdodhu by< kexùu" M,odhS iïm;a mQr®K jYfhka ixjr®Okh 

ls¯u jeks nyqúO wruqKq uy nexl=j fj; mej¯ ;snq◊' fuu nyqúO wruqKq we;eï úg tlsfkl yd .efgkiq¨ fyda 

fkd.e<fmkiq¨ ùu fuys ,d meje;s m%Odk .eg¨jla úh' fï w;r;=r uy nexl=jl uQQ,sl wruqK úh hq;af;a ñ, 

ia:dhS;dj mj;ajdf.k hEu njg cd;Hka;r iïuq;shla flfuka f.dvkef.ñka meje;sK' ñ, ia:dhS;dj w;sYhska 

u ia:djr idr®j wdr®:ßl ;;a;ajhka u; /£ mejf;k fyhska §wdr®:ßl yd ñ, ia:dhS;dj¶ uy nexl=fõ m%Odk 

wruqKqj,ska tlla f,i ksYaph lrk ,°' 

;jo" fjk;a rgj, w;a≤lSïj,ska o fmkS f.dia we;s wdldrhg wdr®:ßlfha Tfrd;a;= °fï yelshdj  jeä†hqKq lr,Su 

i|yd uQ,H l%ufha ia:dhS;dj w;sYhska jeo.;a idOlhla nj y∫kdf.k we;' fï wkqj uQ,H l%ufha ia:dhS;dj 

/l.ekSu o uy nexl=fõ uq,sl wruqKla jYfhka y∫kdf.k we;' fuu wruqKq fol tlsfklg  ne£ mj;sk w;r" 

tla wruqKla bgqlr .ekSfï ° wfkla wruqfKys odhl;ajh jeo.;a fõ' ñ, ia:dhS;dj <Ûd lr.ekSu i|yd uqo,a 

m%;sm;a;sh uQ,H w;rue†hka ̂ wdh;k& ;=<ska iïfm%aIKh lrkq ,nk fyhska uQ,H l%ufha ia:dhS;dj iqrlaIs; ls¯u 

w;sYhska jeo.;a fõ' tfyhska" fuu wruqKq fol tlsfkl yd iudfhdackh jk w;r tu.ska uy nexl=jg ;u m%Odk 

lghq;= jvd;a M,odhS wkaoñka bgq ls¯ug yels fõ'

ish wruqKq idlaId;a lr.ekSu i|yd iajdëkj lghq;= ls¯ug úYd, bvlvla uy nexl=jg i,id ° we;' fuys 

°" m%;sm;a;s ;SrK .ekSfuys,d" uy nexl=j uqo,a wud;HdxYh iu. ióm in|;djlska lghq;= lrk w;r" uqo,a 

wud;HdxYfha f,alï uy nexl=fõ md,k wêld˙h jk uqo,a uKav,fha idud‚lhl= jYfhka o lghq;= lrhs' 

ñ, ia:dhS;dj

foaYSh uqo,a tallj,ska fuka u fjk;a uqo,a tallj,ska o ñ, ° .ekSï is≥ls¯u iïnkaOfhka jHjydr uqo,aj, 

w.h iqrlaIs; lr °u ñ, ia:dhS;dj uÛska is≥fõ' ñ, ia:dhS;dj ke;fyd;a ia:dhS ñ, .Kka hkafkka woyia 

jkqfhaa wvq WoaOukhla mj;sk njhs' wvq WoaOukhla mj;sk úg iy th wvq uÜgul mj;skq we;ehs wfmaCId 

l< yels wjia:dj, ° wdr®œlh fyd¢ka l%shd;aul jk nj w;a≤lSïj,ska ;yjqre ù we;' fujeks wjia:dj, ° 

fmd,S wkqmd;sl o my< uÜgul mj;skq we;' tn∫ jd;djrKhla hgf;a wdr®:ßlhg ish Wm˙u jr®Ok Od˙;dj 

w;am;a lr.ekSug;a" by< fiajd kshqla;shla we;slr .ekSug;a bvlv ie,fia' by< iy ks;r fjkia jk iq¨ 

WoaOuk ;;a;ajhla ;=<ska we;súh yels wys;lr n,mEïj,ska f;drj fu jeks wjia:dj, ° md˙fNda.slhka fuka 

u ksIamdolhka o úYajdihlska hq;=j wdr®:ßl ;SrK .kq ,nhs' wvq yd ia:djr WoaOukh ke;fyd;a ñ, ia:dhS;dj" 

†.=ld,Sk ;sridr wdr®:ßl jr®Okhla iy by< fiajd kshqla;shla we;s ls¯ug bjy,a jkq we;'  uy nexl=j úiska 

WoaOukh md,kh ls¯u i|yd uqo,a m%;sm;a;sh Wmfhda.S lr.kq ,nhs'

uQ,H l%ufha ia:dhS;dj 

uQ,H l%ufha ia:dhS;dj ;=<ska ;ekam;alrejkag fuka u wdfhdaclhkag ys;lr jd;djrKhla Wodlrfok w;r" 

ldr®hlaIu uQ,H w;rue†lrKhlg iy M,odhS fj<|fmd< l%shdld¯;ajhlg Wkka≥ lrjkq ,nhs'  th wdfhdackh 

yd wdr®:ßl jr®Okh mqΩ,a ls¯ug bjy,a fõ'
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ia:dhS uQ,H l%uhla hkqfjka woyia jkqfha" uQ,H moaO;sh ̂ uQ,H wdh;k iy uQQ,H fjf<|fmd<& idr®:l f,i l%shd;aul 

jk nj iy nexl= lghq;=" jHjydr uqo,a iy f.jqï fYaI wr®nqoj,ska f;drj l%shd;aul jk nj;ah' nexl= lghq;= 

widr®:lùu" j;alï ñ, .Kkaj, úYd, WÉPdjpkhla we;sùu" fjf<|fmd< øjYS,;dj ì| jeàu fyda f.ùï  iy 

mshùï moaO;shg ndOd meñ”ï fya;=fjka uQ,H l%ufha wia:dhS;djla we;sfõ' 

ia:dhS idr®j wdr®:ßl jd;djrKhla mej;Su" M,odhS kshduk rduqjla mej;Su" ukd f,i ixúOdkh jq uQ,H 

fjf<|fmd<j,a iy Yla;su;a uQ,H wdh;k meje;Su fukau f.ùï iy mshùï lghq;= i|yd wdrCIdld¯ iy 

Yla;su;a há;, myiqlï meje;Su uq,H ia:dhS;dj i|yd w;HjYH fõ'

uQQ,H fjf<|fmd< iy uQ,H wdh;k iïnkaOfhka iqm¯CIdld˙ ùu" f.ùï yd mshùï moaO;sfha is≥jk m%udo fodaI 

iy wr®nqo ksrdlrKh ls¯u wd†h ;=<ska  iuia; uQ,H l%uhg t,a, jk ;r®ck j<ld .ekSu" tajd y∫kd .ekSu iy 

wvq lr.ekSu uQ,H ia:dhS;dj mj;ajd .ekSu hkakg we;=<;a fõ'

ldr®hhka

m%Odk ldr®hhka  

uy nexl=fõ m%Odk ldr®hhka jkqfha" 

	 ^w&	 uqo,a m%;sm;a;sh fufyhùu

	 ^wd&	 nexl=" uqo,a iud.ï" úfYaIs; l,an≥ uQQ,HlrK iud.ï iy rcfha iq/l=ïm;a ms<sn| lghq;=j, kshe<S isák   

		  m%d:ñl fjf<∫kag n,m;% ,nd°u" kshduk iy wëCIK lghq;= ls¯u

	 ^we&	 úksuh wkqmd;sl m%;sm;a;sh fufyhùu

	 ^wE& 	cd;Hka;r ixÑ; l<ukdlrKh ls¯u

	 ^b&	 jHjydr uqo,a ksl=;a ls¯u iy fnodye¯u ^… ,xldfõ kS;Hkqql+, uqo,a jYfhka ie,flk uqo,a fkdaÜgq  iy  

		  ldis ksl=;a ls¯fï mqr®K whs;sh uy nexl=j i;=h&

	 ^B&	 uy nexl=fõ mshùfï .sKqï mj;ajdf.k hk uQQ,H wdh;kj,g ^jd◊c nexl=j,g yd m%d:ñl fjf<∫kag&  

		  ksIaldYk iy mshùfï myiqlï imhd°u

	 ^W&	 rcfha wdr®:ßl WmfoaYl" nexl=lre iy uQQ,H ksfhda‚; jYfhka lghq;= ls¯u

ksfhdacs; ldr®hhka

by; ldr®hhkag wu;rj" uy nexl=j úiska my; i|yka ksfhdacs; ldr®hhka o bgq lrkq ,efí'

	 ^w& 	rdcH Kh l<ukdlrKh

	 ^wd& 	úfoaY úksuh l<ukdlrKh

  ^we&	 fiajl wr®:idOl wruqo, l<ukdlrKh

  ^wE& m%%dfoaYSh ixjr®Okh'

ixúOdk jHqyh iy fomdr®;fïka;=
uy nexl=fõ wruqKq iy ldr®hhka iM, lr.ekSug Wmld¯ jk m˙† tys ixúOdkd;aul jHqyh" ldr®h uq,sl 

mokula u; h<s ilia lrk ,°' wdr®:ßl m%%;sm;a;s WmfoaYl mr®Ioh" uQ,H wxY kshduk yd wëlaIK mr®Ioh" 

YlH;d f.dvke.Sfï iy iydh fiajd mr®Ioh" wjodkï l<ukdlrK yd wkql+,;d mr®Ioh hkqfjka wruqKq 

iy ldr®hhka u; mokï jq mr®Io y;rla we;' tlS mr®Ioh y;r hgf;a my; i|yka m˙† fomdr®;fïka;=  

jr®.SlrKh lr we;'
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wdr®:ßl m%;sm;a;s WmfoaYl mr®Ioh
	 1' wdr®:ßl mr®fhaIK fomdr®;fïka;=j

	 2' ixLHdk fomdr®;fïka;=j

	 3' cd;Hka;r fufyhqï lghq;= fomdr®;fïka;=j

	 4' foaYSh lghq;= fomdr®;fïka;=j

	 5' idr®j úplaIK;d wOHhk fomdr®;fïka;=j

	 6' úksuh md,k fomdr®;fïka;=j

	 7' jHjydr uqo,a fomdr®;fïka;=j

	 8' ikaksfõok fomdr®;fïka;=j

uQ,H wxY kshduk yd wëlaIK mr®Ioh
	 9' nexl= wëCIK fomdr®;fïka;=j

	 10' nexl= fkdjk uQQ,H wdh;k wëCIK fomdr®;fïka;=j

	 11' rdcH Kh fomdr®;fïka;=j

	 12' uQQ,H fomdr®;fïka;=j

	 13' f,alï  fomdr®;fïka;=j

	 14' f;dr;=re ;dlaIK fomdr®;fïka;=j

	 15' f.ùï yd mshùï fomdr®;fïka;=j

	 16' wdrCIl fiajd fomdr®;fïka;=j

YlH;d f.dvke.Su iy iydh fiajd mr®Ioh
	 17' udkj iïm;a fomdr®;fïka;=j

	 18' nexl= ú≥ msfhi

	 19' ldr®huKav, fiajd l<ukdlrK fomdr®;fïka;=j

	 20' myiqlï l<ukdlrK fomdr®;fïka;=j

	 21' laIqø uQ,H wdh;k wëlaIK fomdr®;fïka;=j

	 22' m%dfoaYSh ldr®hd, l<ukdlrK fomdr®;fïka;=j

	 23' fiajl wr®:idOl wruqo,a fomdr®;fïka;=j

	 24' m%dfoaYSh ixjr®Ok fomdr®;fïka;=j

	 25' mqyqKq yd ixjr®Ok fomdr®;fïka;=j

wjodkï l<ukdlrK yd wkql+,;d mr®Ioh
	 26' wNHka;r ú.Kk fomdr®;fïka;=j

	 27' m%;sm;a;s iudf,dapk yd ks¯laIK fomdr®;fïka;=j

	 28' kS;s yd wkql+,;d fomdr®;fïka;=j

	 29' wjodkï l<ukdlrK fomdr®;fïka;=j

	 30' uQ,H nqoaê tallh

wNHka;r ú.Kk fomdr®;fïka;=j" m%%;sm;a;s iudf,dapk yd ks¯laIK fomdr®;fïka;=j" kS;s iy wkl+,;d 

fomdr®;fïka;=j" wjodkï l<ukdlrK fomdr®;fïka;=j iy uQQ,H nqoaê tallh uy nexl= wêm;s iy uqo,a 

uKav,h fj; iDcqju jdr®;d lrhs'

… ,xld uy nexl=fõ ksfhdacH wêm;sjre ;sfofkla isá;s' wdr®:ßl m%%;sm;a;s WmfoaYk" uQ,H wxY kshduk yd wëlaIK 

iy YlH;d f.dvke.Sfï iy iydh fiajd hk mr®Io fjka jYfhka wod< ksfhdacH wêm;sjreka ;sfokd hgf;a mj;S'

uy nexl=fõ ixúOdk jHqyh weuqKqï wxl 1 ys ≤lafjk w;r uy nexl=fõ fomdr®;fïka;=j, m%Odk ldr®hhka 

weuqKqï wxl 2 ys ≤lafõ'
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uqo,a m%;sm;a;sh

Y%S ,xldfõ uqo,a m%%;sm;a;sfha úldYkh

uqo,a ;;a;ajhka yd ñ, .Kkaj, jr®Okhka md,kh ls¯u i|yd YS% ,xld uy nexl=j úiska ls%hd;aul lrk ,o uqo,a 

m%;sm;a;sh miq.sh jir yeg y;l ld,h mqrd l%ñlj úldYkh ù we;' 1977 olajd ls%hd;aul jQ ia:djr úksuh wkqmd;sl 

l%uh hgf;a fuka u" 2001 ° mdfjk úksuh wkqmd;sl l%uhg wkq.; jk ;=re mej;s md,s; kuH úksuh wkqmd;sl l%uh 

;=< o WoaOuk wfmaCId md,kh lr.ekSu i|yd úksuh wkqmd;sl m%uqL ldr®hNdrhla bgq lf<ah' 1980 oYlfha uq,a 

Nd.fha °" uy nexl=j úiska ish uqo,a m%;sm;a;s rduqj f,i uqo,a b,lallrKh ̂Monetary Targeting& f;dard.;a w;r"  

YS% ,xldfõ uqo,a m%;sm;a;sh yeisrùfï m%Odk úp,H njg uqo,a iuia; m;a úh' ta wkqj" uqo,a .=Klh yryd ixÑ; 

uqo,a hk fufyhqï b,lalh iu˘ ne£ we;s" w;rue† b,lalh jk mqΩ,a uqo,a iuia; md,kh ls¯u ;=<ska wjidk 

b,lalh jk ñ, ia:dhS;dj <˘d lr .ekSu is≥ úh' uqo,a b,lallrK rduqj ls%hd;aul ls¯fï ° wfmaCIs; rdcH 

uQ,H yd f.jqï ;=,k jr®Okhka" wfmaCIs; wdr®:ßl jr®Okh yd Kh jr®Okh fukau wfmalaIs; WoaOuk uÜgu 

hkd° úúO idOl i,ld n,ñka iEu jirla i|yd u uy nexl=j úiska ilikq ,nk jdr®Isl uqo,a jevigyk u; 

mokï jQ ixÑ; uqo,a yd mqΩ,a uqo,a i|yd b,lal m%ldYhg m;a ls¯u;a" bkamiq tu uqo,a iuia;j, jr®Okh;a 

ks¯laIKh ls¯u;a wjYH úh'

YS% ,xldj i|yd jeäÈhqKq l< uqo,a m%;sm;a;s rduqjla y÷kajd §u

f,dj mqrd uy nexl= uqo,a b,lallrK rduqj,ska bj;aùfï m%jK;dj wkqj hñka" YS% ,xld uy nexl=j o ish uqo,a 

m%;sm;a;s rduqj jeä†hqKq lrñka th kuHYs,S WoaOuk b,lallrK rduqjla ̂ Flexible Inflation Targeting& njg 

m˙jr®;kh ls̄ ug lghq;= lrñka isáhs' kuHYS,s WoaOuk b,lallrK rduqjlg ue†ld,Skj wkq.; ùfï wruq◊ka 

ta i|yd wjYH mQr®j wjYH;d iïmQr®K ls¯ug miq.sh jir lsysmh uqΩ,af,au YS% ,xld uy nexl=j yd rch lghq;= 

lr we;' uqo,a iemhqu yd WoaOukh w;r ≥r®j, fjñka mj;sk iïnkaO;djo we;=Ωj uqo,a iuia; b,lallrK 

rduqfjys ±lsh yels wfkl=;a ≥r®j,;d fya;=fjka fuu ls%hdj,sh ;j;a läkï ù we;' uqo,a .=Klfha yd ixirK 

m%fõ.fha WÉpdjpk by< hEu uOHfha" kdñl w;rue† úp,Hhla f,i uqo,a b,lalj, ldr®hNdrh wúksYaÑ; ù 

we;s w;r tu.ska uy nexl=fõ ikaksfõok Wmdhudr®. o ixlSr®K;ajhg m;a ù we;'

kuHYS,S WoaOuk b,lallrKh i|yd wkq.; ùfï wka;r®ld,Sk mshjrla f,i" YS% ,xld uy nexl=j fï jkúg ish 

uqo,a m%;sm;a;sh" uqo,a iuia; b,lallrK iy kuHYS,s WoaOuk b,lallrK hk Wmdhudr®. foflysu ,CIK 

we;sj jeä†hqKq l< uqo,a m%;sm;a;s rduqjla (Enhanced Monetary Policy Framework) hgf;a ls%hd;aul lrhs' 

fuu jeä†hqKq l< uqo,a m%;sm;a;s rduqj hgf;a" wdr®:ßl jr®Ok wruqKqj,g iy úksuh wkqmd;sl l<ukdlrKfha 

kuHYS,s;ajhg iyh fok w;ru" ue†ld,Skj WoaOukh ue† ;ks w.hl mj;ajd .ekSug uy nexl=j wruqKq lrhs'  

YS% ,xld uy nexl=j" uqo,a iuia; i|yd b,lal m%isoaO fkdl<o" uqo,a m%;sm;a;sh ls%hd;aul ls¯u i|yd bjy,a jk 

w;rue† or®Yl úp,H f,i mqΩ,a uqo,a iuia; ;j≥rg;a fhdod .efka' ;jo" fï jk úg uy nexl=j úiska ish fufyhqï 

b,lalh f,i ixÑ; uqo,a fjkqjg n˙; idudkH talaIK uqo,a wkqmd;slh (Average Weighted Call Money Rate) 
Ndú; lrkq ,nk w;r" m%;sm;a;s fmd,S wkqmd;sl iy újg fjf<|fmd< lghq;= jeks fjf<|fmd< u; mokï jQ 

m%;sm;a;s WmlrK jeä jYfhka Wmfhda.S lr .kS' fï jk úg YS% ,xld uy nexl=j úiska fláld,Sk mqfrdal:k wdlD;s 

iy ue†ld,Sk .;sl wdkqudksl fmd≥ iu;=,ss;;d (Dynamic Stochastic General Equilibrium) wdlD;s u; mokï 

jQQ mqfrdal:k yd m%%;sm;a;s úYaf,aIK moaO;s (Forecasting and Policy Analysis System, FPAS) hkd†h Ndú; 

lrñka" WoaOuk mqfrdal:k o we;=Ωj idr®j wdr®:ßl mqfrdal:k jeä†hqKq ls̄ ug wjYH lghq;= lrñka isà' ñ, iy 

uQr®; wxYfha ia:dhS;dj ;sridr mokulska mj;ajd .ekSu i|yd wdr®:ßlfha by< hk wjYH;d iy .;sl f.da,Sh m˙irh 

wkqj hñka" uqo,a m%;sm;a;s rduqj ;j≥rg;a kùlrKh ls̄ ug YS% ,xld uy nexl=j b†˙fha° lghq;= lrkq we;' flfia 

fj;;aa" YS% ,xld uy nexl=j úiska ish uqo,a m%;sm;a;s rduqj f,i kuHYS,S WoaOuk b,lallrKh úêu;a f,i y∫kajd°fï 

ls%hdj,sfha° rdcH uQ,H tAld.%;dj i|yd rcfha lemùu o w;HjYH fõ'
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uqo,a m%%;sm;a;s WmlrK

uqo,a m%;sm;a;sh fufyhùu i|yd WmlrK /ila uy nexl=j i;=j mj;S' 

•   m%%;sm;a;s fmd,S wkqmd;sl ( uy nexl=j úiska Ndú; lrkq ,nk m%Odk uqo,a m%;sm;a;suh WmlrKh jkqfha 

uqo,a fjf<|fmd< ;=< tla †k fmd,S wkqmd;slj, by< iy my< iSud ksr®Kh lrkq ,nk uy nexl=fõ 

ks;H ;ekam;= myiqlï wkqmd;slh (Standing Deposit Facility Rate) iy ks;H Kh myiqlï wkqmd;slh 
(Standing Lending Facility Rate) hs' uy nexl=fõ ks;H ;ekam;= myiqlï iy ks;H Kh myiqlï 

wkqmd;slj, hï fjkila we;sjqjfyd;a th wka;r® nexl= taCIK uqo,a fjf<|fmd< ̂ jd◊c nexl= w;r mj;sk 

uqo,a fjf<|fmd<& fmd,S wkqmd;sl flfrys CI◊l n,mEula we;sls̄ ug fya;=fõ' fuu wkqmd;slj, we;sjk 

fjkialï" NdKavd.dr ì,am;a bmehqï wkqmd;sl iy jd◊c nexl= iajlSh m%uqL .kqfokqqlrejkag Kh °fï 

fmd,S wkqmd;sl jeks fláld,Sk fmd,S wkqmd;slj, o b;d flá ld,hla ;=< fjkialï we;slrkq ,nhs' fuu 

fjkiaùï lsishï ld, mudjla iys;j jd◊c nexl=j, idudkH Kh °fï fmd,S wkqmd;sl" ue†ld,Sk rcfha 

iq/l=ïm;a ^NdKavd.dr ne∫ïlr& fukau nexl= úiska ;ekam;= i|yd fokq ,nk fmd,s wkqmd;sl flfrys o 

n,mEï we;s lrkq ,nhs' fjf<|fmd< fmd,S wkqmd;sl fjkiaùï ksIamdok wdh;kj, wdfhdackh i|yd iy 

md˙fNda.slhka úiska m˙fNdack úhoï i|yd b,aÆï flfrk Kh flfrys o n,mdkq ,nk fyhska jdKsc 

nexl= úiska fokq ,nk Kh m%udK flfrys o n,mEï we;slrkq ,nhs' fuu l%shdj,sfha wjidk M,h jkafka 

fmd,S wkqmd;sl iy Kh iemhqfuys we;sjk fjkiaùï u.ska iuia; b,a¨ug yd tuÛska ñ, uÜgï iy 

ksuejqu flfrys n,mEï we;sùuhs'    

	 wkd.; WoaOuk wkqmd;slh uy nexl=fõ wNsu; WoaOuk wkqmd;slhg jvd jeäjkq we;ehs wfmaCId lrkq 

,nkafka kï WoaOuk fõ.h wvqls¯u i|yd uy nexl=j úiska fmd,S wkqmd;sl ^ks;H ;ekam;= myiqlï iy 

ks;H Kh myiqlï wkqmd;sl& by< oukq ,nhs' tfukau wkd.; WoaOukh ord.; yels uÜgug jvd wvq 

jkafka hehs n,dfmdfrd;a;= jkafka kï uy nexl=j úiska wdr®:ßlh †˙.ekaùu Wfoid fmd,S wkqmd;sl ^ks;H 

;ekam;= myiqlï iy ks;H Kh myiqlï wkqmd;sl& wvq lrkq ,nhs' uy nexl=j úiska m%%;sm;a;s fmd,S 

wkqmd;sl by< oukq ,enqjfyd;a th uqo,a m%%;sm;a;sh ≤ä ls¯u f,i;a" m%%;sm;a;s fmd,S wkqmd;sl my< 

oukq ,enqjfyd;a th uqo,a m%%;sm;a;sh ,sys,a ls¯u f,i;a ye¢kafõ' uqo,a m%%;sm;a;sh WoaOukh u; n,mEï 

lrkafka lsishï ld, mudjla iys;j neúka uy nexl=j úiska b†˙ld,Sk ±laula iys;j WoaOuk n,mEï 

l,a;shd y∫kdf.k uqo,a m%%;sm;a;s l%%shdudr®. .ekSu wjYH fõ'

	 uy nexl=j úiska fmd,S wkqmd;sl ̂ ks;H ;ekam;= myiqlï iy ks;H Kh myiqlï wkqmd;sl& ksYaph lrkafka  

wdr®:ßlfha b,a¨u" wdr®:ßlfha Od˙;djg wkql+, jk nj ;yjqre jk wdldrhgh' fmd,S wkqmd;sl wjYH 

muKg jvd my< uÜgul mj;S kï" b,ä u" iemhqu blaujd hEfuka WoaOukld¯ mSvkhla we;sù WoaOukh 

fõ.j;a jkq we;' fmd,S wkqmd;slh wjYH muKg jvd by< kï ksuejqu wkjYH f,i wvq ùug bv we;' 

YS% ,xldfõ uqo,a m%;sm;a;s rduqfjys kùlrK

m%;sm;a;s WmlrK

fufyhqï b,lalh

w;rue† or®Yl 
úp,Hh

wjidk b,lalh

’ 	m%;sm;a;s fmd,S  
wkqmd;sl yd újg 
fjf<|fmd< lghq;=

’	 ixÑ; wjYH;dj
’	 nexl= wkqmd;slh

’ 	n˙; idudkH  
talaIK uqo,a 
wkqmd;slh 

’ 	mqΩ,a uqo,a iemhqu

’ 	wdr®:ßl yd ñ, ia:dhS;dj
jeä†hqKq 
l< uqo,a 
m%;sm;a;s 
rduqj 
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•   újg fjf<|fmd< lghq;= : újg fjf<|fmd< lghq;= hkq uy nexl=j újD; fjf<|fmd<ska wka;∏ nexl= 

talaIK Kh fmd,S wkqmd;slh" m%;sm;a;s fmd,S wkqmd;sl fld˙fvdaj ;=< fhda.H uÜgul mj;ajd .ekSfï 

wruq◊ka rcfha iq/l=ïm;a ;djld,sl fyda ia:djr mokula u; ñ, ° .ekSu fyda úls”uhs'

	 m%;sm;a;s fmd,S wkqmd;sl fld˙fvdaj iukaú; jkafka ks;H ;ekam;= fmd,S wkqmd;slh iy ks;H Kh myiqlï 

wkqmd;slh hk uy nexl= m%;sm;a;s fmd,S wkqmd;sl fol u.sks' fuf,i uy nexl=j rcfha iq/l=ïm;a ñ,° 

.kakd úg øjYS,;dj fjf<|fmd<g ksl=;a jk w;r rcfha iq/l=ïm;a úl=Kk úg fjf<|fmd<ska øjYS,;dj 

uy nexl=j fj; wjfYdaIKh fõ' újg fjf<|fmd< lghq;= i|yd Y%S ,xld uy nexl=  iq/l=ïm;a o uqo,a 

kS;s mk; wkqj Ndú; l< yels h'

 	 ≤kg n,meje;afjk újg fjf<|fmd< l%uh hgf;a uy nexl=j úiska nexl= moaO;sfha øjYS,;dj 

†km;d ;lafiare lrk w;r" wka;r®nexl= fmd,S wkqmd;slfhys úYd, WÉPdjpk we;sùu je<flk 

m˙† uy nexl=j ;SrKh l< ksYaÑ; m%udKhla i|yd m%;sñ,°.ekSï fyda m%;súl=Kqï fjkafoais fyda 

ia:Sr moku u; iq/l=ïm;a úls”fï fyda ñ,g .ekSfï fjkafoais mj;ajkq ,efí' fjf<|fmdf<a 

w;s˙la; øjYS,;djla we;akï" tu w;s˙la; uqo,a wjfYdaIKh lr.ekSu i|yd uy nexl=j úiska   

m%;sñ,°.ekqï fjkafoais mj;ajkq ,efí' fï wdldrfhkau fjf<|fmdf<a øjYS,;d ysÛhla mj;S kï 

fjf<|fmd<g uqo,a uqodye¯u i|yd uy nexl=j úiska m%;súl=Kqï fjkafoais mj;ajkq ,efí' uy nexl=j fuu 

lghq;=j,g fldf;la ≥rg ue†y;a jkafka o hkak iuia; øjYS,;djfha w;ṡ la;h fyda ysÛh u; ;SrKh fõ'

fjf<|fmd< iyNd.Sjkakka ^jd◊c nexl= iy m%d:ñl fjf<∫ka& ;nk ,xiq u; fmd,S wkqmd;slh ;SrKh 

fõ' fjf<|fmd< iyNd.Sjkakkag fláld,Sk fjkafoaishl ° fujeks ,xiq ;=kla ;eìh yels w;r †.=ld,Sk 

fjkafoaishl° fujeks ,xiq yhla ;eìh yels fõ' idr®:l ,xiq b†˙m;a l< wh i|yd Tjqkaf.a ,xiq ;=<ska 

b†˙m;a l< fmd,S wkqmd;slh u; b,a,Sï ysñfõ' 

uy nexl=j úiska iajlSh wNsu;h m˙† †.=ld,Skj øjYS,;dj jeä ls¯u fyda wvq ls¯u i|yd rcfha  

iq/l=ïm;a iDcqju ñ,° .ekSu fyda úls”u ̂ jÜgï iy m%;sjÜgï myiqlï& is≥lrkq we;' wjYH m%udKhg 

øjYS,;dj wjfYdaIKh lr .ekSu i|yd uqody< rcfha iq/l=ïm;a f;d. m%udKj;a fkdjk wjia:djl ° 

uy nexl=j iajlSh iq/l=ïm;a fjf<|fmd<g uqody¯' 

†km;d fjkafoaisfha ° ish øjYS,;d wjYH;dj imqrd .; fkdyels jq jd◊c nexl=j,g iy m%d:ñl fjf<∫kag  

uy nexl=fõ ks;H myiqlï hgf;a ;u wjYH;d imqrd .; yelsh'  

•   jd◊c nexl= ;ekam;= fjkqfjka jHjia:dms; ixÑ; wjYH;dj : ñka woyiajkafka  jd◊c 

nexl= úiska ish uqΩ remsh,a ;ekam;= j.lSu mokï lrf.k uy nexl=fjys mj;ajdf.k hk cx.u .sKqfï 

wksjdr®hfhkau mj;ajdf.k hdhq;= wju ixÑ; m%%udKhhs' remsh,aj,ska mj;ajdf.k hkq ,nk b,a¨ï 

;ekam;=" ld,Sk" b;s˙ ls¯fï ;ekam;= we;=Ω ish¨ ;ekam;= fjkqfjka jd◊c nexl= úiska ≤kg ;eìh hq;= 

ixÑ; wkqmd;slh ishhg 7'5ls' 

•   nexl= wkqmd;slh :  uqo,a fyda uQQ,H ia:dhS;djg n,mdkakd jQQ y†is wjia:d fyda uQQ,H wr®nqold¯ ;;a;ajhl°  

uy  nexl=j úiska nexl= wdh;k fj; Kh ,nd°fï ° whlrkq ,nk fmd,S wkqmd;slhhs' fuu nexl= wkqmd;slh 

ks;H Kh myiqlï wkqmd;slhg jvd fnfyúka jeä ov fmd,S wkqmd;slhls' ≤kg n,meje;afjk nexl= 

wkqmd;slh ishhg 15ls'

	 fuu WmlrKj,g wu;rj" wdr®:ßlfha wjYH;d iy iajNdjh u; mokïj uqo,a m%%;sm;a;sh ls%%hd;aul 

ls¯u i|yd úfoaY úksuh fufyhqï" Kh u; m%%udKd;aul iSud ls¯ï" fmd,S wkqmd;sl u; by< iSud mekùï" 

m%%;suQQ,H myiqlï" YsIag m%%fhda. (Moral Suasion) fukau" wdka;sl wjYH;d iy Kh jákdlï wkqmd; 

mekùu jeks idr®j úplaIK l%%shdudr®. o Ndú; ls¯ug YS%% ,xld uy nexl=jg yelshdj we;'

j;auka uqo,a m%;sm;a;sh" újg fjf<|fmd< fufyhqï u; mokï jq m%;sm;a;suh WmlrK flfrys jeä úYajdihla 

;nd we;' fuys m%;sM,hla jYfhka m%%;sm;a;suh fmd,S wkqmd;sl iy újg fjf<|fmd< lghq;= uy nexl=j úiska 

;u m%Odk m%;sm;a;suh WmlrK f,i Ndú; lrkq ,efí' 
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uqo,a m%;sm;a;s m%ldYh 

uy nexl=fõ uqo,a uKav,h uqo,a m%;sm;a;sh fufyhùu iïnkaOfhka j.lSu orhs' uqo,a m%;sm;a;sh ms<sn|j 

wOHhkh lr wod< ksr®foaY uqo,a uKav,fha wjOdkhg fhduq ls¯u i|yd uqo,a m%;sm;a;s lñgqj (Monetary 
Policy Committee) 2001 jifr® ° msysgqjk ,°' ñ, ia:dhS;dj Ndrj lghq;= lrk ksfhdacH wêm;s fuu lñgqfõ 

uq,iqk .kS' uqo,a m%;sm;a;s ia:djrh we.ehSu iy uy nexl= wêm;s u.ska uqo,a uKav,hg wjYH ksr®foaY b†˙m;a 

ls¯u i|yd tu lñgqj jr®I 2016 olaajd hg;a ms˙fihska uilg jrlaj;a /ia úh' 2017 ckjd˙ ui isg fuu  

/iaùu jirlg wgj;djlaa meje;aùug lghq;= fhdod we;'

uqo,a uKav,fha /iaùï meje;aùfuka wk;=rej" uqo,a m%;sm;a;sfha ia:djrh ms<sn|j uy nexl=j úiska m%ldYhla 

ksl=;a lrkq ,nhs' m%;sm;a;suh fjkiaùï fjf;d;a tajdo tlS fjkiaùï is≥ls¯ug ;=vq≥ka idOl o fuu m%;sm;a;s 

m%ldYfhys wvx.= fõ' j;auka wdr®:ßl ;;a;ajh ms<sn| iúia;rd;aul f;dr;=re fukau wdr®:ßl mqfrdal:k o fuu 

m%ldYfhys we;=<;a fõ' uqo,a m%;sm;a;s m%ldYh" mqj;am;a ksfõok iy udOH idlÉPd u.ska uyck;dj fj; ≤kqï 

fokq ,efí' 

by< úksúoNdjhla we;s lr .ekSu iy iajlSh m%;sm;a;s ms<sn|j fjf<|fmd< iy uyck;dj ≤kqïj;a ls¯fï 

wNsm%dfhka fuu uqo,a m%;sm;a;s m%ldY ksl=;a lrk ld, jljdkq ≤lafjk †k or®Ykhla uy nexl=j úiska l,afõ,d 

we;sj ksl=;a lrkq ,efí'

wdr®:ßl o;a; iy ixLHd f,aLk tla/ia ls¯u" or®Yl iïmdokh 
ls¯u yd fnodye¯u 
uy nexl=j idr®j wdr®:ßl m%;sm;a;s ieliSu i|yd wjYH ixLHdf,aLk tla/ia lrk w;r tu f;dr;=re úYaf,aIKh 

ls¯u" or®Yl iïmdokh ls¯u iy ld,Skj fnod ye¯u o is≥ lrhs' uQQr®;" uqo,a" rdcH uQQ,H iy úfoaY uQQ,H hk wxY 

wdjrKh jk m˙† jk ixLHdf,aLk óg we;=<;a fõ' jHdmd˙l u;" WoaOuk wfmalaId yd Kh fjf<|fmdf<ys 

m%%jK;d hkd° wdr®:sluh jYfhka jeo.;a b†˙ ±laulska hqla; f;dr;=re /ia lr .ekSu iïnkaOfhka jk iólaIK 

meje;aùu iy wdr®:sl mr®fhaIK o uy nexl=j úiska fufyhjkq ,efí'  

uQ,H l%uh iqrlaIs; ls¯u
iuia; uQ,H l%ufha ia:djr;ajh iy Yla;su;aNdjh ;yjqre ls̄ fï j.lSu uy nexl=j fj; mej¯ we;' fuu lghq;= 

iïnkaëlrKh iy uQ,H ia:dhS;dj jr®Okh ls¯u i|yd .;hq;= m%;sm;a;s iy mshjr ms<sn|j uqo,a uKav,hg 

ksr®foaY ls¯u i|yd ksfhdacH wêm;sjrfhl=f.a uQ,sl;ajh hgf;a uQ,H ia:dhS;d lñgqj msysgqjd we;' 

uQQ,H fjf<|fmd< iy fCIa;%fha jeo.;a uQ,H wdh;k iqm¯CIdjg ,lals¯u" kshduk lghq;=" há;, myiqlï  iy 

f.ùï l%u Yla;su;a ls¯u" wjodkï l<ukdlrKh ls¯fï m%;sm;a;s ksishdldrj ls%hd;aul ls¯u wd†h ;=<ska uQ,H 

l%ufha u;=úh yels wjodkï iy tys ydksodhl ;;a;ajhka ms<sn|j ;lafiare ls¯u uÛska uy nexl=j úiska uq,H 
ia:dhS;dj mj;ajdf.k hkq ,efí' wjodkï l<ukdlrKhg wdrCIK cd,hla iys; hdka;%Khla we;=<;a jk 
w;r" wjidk Kh fokakd jYfhka uy nexl=fjka Kh °u ^flá ld,Sk øjYS,;d .egÆ we;s nexl=j,g Kh °u& 
iy ;ekam;alrejkaf.a whs;sjdislï iqrlaIs; ls¯u i|yd Y%%S ,xld ;ekam;= rlaIK yd øjYS,;d wdOdrl fhdackd 
l%%uh hkd†h fuu wdrCIK cd,hg  we;=<;a fõ' 

CIqø iy idr®j úplaIK or®Yl we;=<;a iqm¯CIK l%uhla  ;=<ska uQ,H l%uhg ndysr fyda wNHka;r jYfhka ̂ foaYShj 
fyda úfoaYSh& is≥úh yels wjodkï wëCIKh ls¯u;a" uek ne,Su;a is≥flfr®' wia:dhS;dj ms<sn| jQ mqr®j wk;=re 
weÛùï flfrys iqm¯CIdld˙ ùu i|yd uy nexl=j úiska l%ufõohka ilia lr we;' Lksc f;,a ñ," wdydr iy 
NdKav ñ, .Kka" m%Odk fmd,S iy úksuh wkqmd;sl fukau m%%Odk rgj, wdr®:ßl jr®Okh jeks cd;Hka;r idOl 
ms<sn|j uy nexl=j  iqm˙CIdld¯ jkq we;' whjeh ysÛh" WoaOuk wkqmd;slh" fmd,s wkqmd;sl"  úksuh wkqmd;sl" 
fjf<| lghq;=j, l%shdld˙;ajh" f.jqï fYaIh" úfoaY ixÑ;" uqo,a iemhqu" foaYSh Kh iy rdcH Kh wd†h foaYSh 
idr®j wdr®:ßl wxYfhka m¯CIdjg ,la flfrk or®Yl fõ' m¯CIdjg Ndckh lrkq ,nk CIqø úplaIK or®Yl 
jkqfha" nexl= yd uQ,H wdh;kj, m%d.aOk wjYH;d wkqmd;slh" øjYs, j;alï wkqmd;slh" wlS%h Kh" m%d.aOkh u; 
m%;s,dN" j;alïj,g iudkqmd;sl nexl= ixÑ; wkqmd;slh" fldgia ñ, .Kka iy úfoaYSh j.lSï wd†hhs' 



13

Y%%S ,xld uy nexl=j - wruqKq" ldr®hhka iy ixúOdkh

uQ,H l%ufha Yla;su;a nj ms<sn|j iy we;súh yels wjodkï flfrys uyck;djf.a wjOdkh fhduqlrùu ms◊i 

ld,Sk uQ,H ia:dhS;d jdr®;djla uy nexl=j úiska ksl=;a lrkq ,efí'

nexl=" uqo,a iud.ï" úfYaIs; l,an≥ uQQ,HlrK iud.ï iy 
m%d:ñl wf,úlrejka wëCIKh ls¯u
nexl= iy uQ,H l%ufha iqrCIs;Ndjh iy Yla;su;a nj jeä†hqKq ls¯u i|yd fukau" ;ekam;alrejka yd 

wdfhdaclhkaf.a wjYH;d iqrlaIs; lr °u;a nexl=" uqo,a iud.ï" l,an≥ iud.ï iy m%d:ñl wf,úlrejkaf.a 

lghq;= kshdukh iy wëCIKh ls¯fï j.lSu;a uy nexl=j fj; mej¯ we;' 

nexl= kshdukh iy wëCIKh ls¯u nexl= mk; yd uqo,a ks;S mk; hgf;a is≥ flfr®' … ,xldfõ  nexl=j,g n,m;% 

ksl=;a ls¯fï wêld˙ n,h mej¯ we;af;a YS%% ,xld uy nexl=fõ uqo,a uKav,h fj;h' n,m;%,dNs jd◊c nexl= iy 

n,m;%,dNs úfYaIs; nexl= ^b;s˙ ls¯fï iy ixjr®Ok nexl=& hkqfjka nexl= jr®. folla i|yd n,m;% ksl=;a lrkq 

,efí' jd◊c nexl= iy úfYaIs; nexl= w;r m%Odk fjki kï" jd◊c nexl=j,g b,a¨ï ;ekam;= ^cx.u .sKqï& 

mj;ajdf.k hEug;a" ishÆu úfoaY úksuh .kqfokqq lghq;=j, kshe<Sug;a wjir ,nd ° ;sfnk w;r" n,m;%,dNS 

úfYaIs; nexl=j,g b,aÆï ;ekam;= .sKqï mj;ajdf.k hd fkdyel' 

nexl= wêCIKh ms<sn| ndi,a lñgqfjka ksr®foaYs;" ms<s.;a cd;Hka;r iïu;hg wkql+,j nexl= lghq;= wëCIKh 

lrkq ,efí' f.da,Sh m%jK;djkag wkql+,j wjodku u; mokï jq wëCIK l%uhla ia:dms; lr we;' nexl=j,g 

uqyqK°ug we;s wjodkï y∫kd .ekSu" tajd l<ukdlrKh ls¯u iy wjodkï wju lr .ekSu i|yd nexl=j, we;s 

yelshdjka ms<sn|j ;lafiare ls¯u hkd†h flfrys fuys° wjOdkh fhduq flfr®'

fuu kshduk yd wëCIK ldr®hhkays fldgila jYfhka nexl=j,g n,m;% ksl=;a ls¯u" nexl=j, fufyhqï lghq;=" 

nexl= jid≤óu" nexl= yd iïnkaO úpCIK wjYH;d" ≥r®j, nexl= h:d ;;a;ajhg m;al< hq;= wdldrh iy kshduk 

lghq;= l%shd;aul ls¯u wd†h iïnkaOfhka uy nexl=j úiska ksfhda. ksl=;a lrkq ,efí'

nexl=j, ;sridr nj uQQ,H ldr®hlaIu;dj" wjodkï l<ukdlrKh we.hSu iy mek ke.sh yels .egÆ ms<sn|j mQQr®j 

wk;=re yeÛùï l,a;nd y∫kd .ekSu i|yd uy nexl=j úiska Wmfhda.S lr .kakd uq,sl wëCIK l%ufõohka jkqfha 

wLKavj flfrk t;eka wëCIK iy m¯CIK;a" ld,Skj flfrk jHjia:dms; m¯CIK;a" nexl=fõ l<ukdldras;ajh 

iu. /iaùï meje;aùu iy ndysr ú.Klhska iu. tlS nexl= uQQ,H ;;a;ajh iïnkaOfhka iïnkaëlrKh ls̄ u;ah' 

m%d.aOkfhys m%udKj;a nj" øjYS,;dj" wjodkï i|yd wêl ksrdjrKh" j;alïj, .=Kd;aulNdjh" wlS%h Kh  

fjkqfjka fjkals¯ï ls¯u" iïnkaê; mdr®Yaj iu. .kqfokqq" wdodhï y∫kd.ekSu" fldgia ysñlu" wdfhdack" 

.sKqï wkdjrKh ls¯u iy nexl= ú.Kkh jeks ¥ror®YS wjYH;d nexl= úiska ms<sm†kafka o hkak uy nexl=j 

úiska wëCIKh lrkq ,efí' fuhg wu;rj" tlS nexl=j, wdh;ksl hymd,khg wod< wNHka;r md,k l%u iy 

m%ñ;Skao w.hkq ,efí'  

2016 jir wjidkh jk úg n,m;%,dNS jd◊c nexl= 25la ^foaYSh nexl= 13la iy úfoaYSh nexl= YdLd 12la& iy 

n,m;%,dNS úfYaIs; nexl= 07la uy nexl= kshuhkag wkql+, j … ,xldfõ l%shd;aulj mj;S'

2011 wxl 42 ork uqo,a jHdmdr mk; hgf;a ,shdm†xÑ jq uqo,a iud.ï yeiSrùu;a" wëCIKh ls¯u;a uy nexl=j 

úiska lrkq ,efí' 2016 wjidkh jk úg n,m;%%,dNS uqo,a iud.ï 46la ,shdm†xÑ ù we;' óg wu;rj" uy nexl=j 

úiska 2000 wxl 56 ork l,an≥ uQQ,HlrK mk; hgf;a l,an≥ uQQ,HlrK wdh;k ,shdm†xÑ ls¯u;a" kshdukh 

yd wëCIKh ls¯u;a lrkq ,efí' 

m%%d:ñl wf,úlrK moaO;sfha ia:dhS;dj iy rcfha iq/l=ïm;aj, wdfhdackh lrkakkaf.a iqrlaIs;;dj ;yjqre 

ls¯ug §foaYSh NdKavd.dr ì,am;a wd«dmk;¶ iy §ialkaO iy iq/l=ï wd«dmk;¶ hgf;a uy nexl=j úiska m%d:ñl 

wf,úlrejka úêu;alrKh ls¯u;a" wëCIKh ls¯u;a lrkq ,efí' 2016 jir wjidkfha° m%d:ñl wf,úlrejka 

f,i wdh;k 15la ,shdm†xÑ ù ;sì◊' 

2016 wxl 6 ork laIqø uQQ,H mk; wkqj uQQ,H jHdmdr kshdukh iy wëlaIKh laIqø uQQ,H wdh;k wëlaIK 

fomdr®;fïka;=j uÛska is≥ flfr®' fuys m%%Odk wruqKq jYfhka wod< wdh;kj, ia:dhS;dj iy moaO;Ska Yla;su;a 

ls¯u iy wvq wdodhï ,dNSkag uQQ,H myiqlï ie,iSu jeä†hqKq ls¯u oelaúh yelsh' 
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úksuh wkqmd;sl m%;sm;a;sh
2001 ckjd˙ udifha isg mdfjk úksuh wkqmd;sl m%%;sm;a;shlaa l%%shd;aul fõ' wdr®:ßlfha idr®j wdr®:sl uQQ,sldx. 

ms<sìUq lrñka b,ä ï iy iemhqï n,fõ. mokï lr.ksñka úksuh wkqmd;slh ;SrKh fõ' fuh úksuh wkqmd;slh 

fjf<|fmd< u.ska ;SrKh lrkq ,nk ksoyia úfoaY úksuh .kqfokq l%%uhla we;s ls¯ug .kakd ,o jeo.;a b†˙ 

mshjrls' úfoaY úksuh fjf<|fmd< lghq;=j,g uy nexl=j m%%Odk jYfhka ue†y;a jkafka" úksuh wkqmd;slh 

wêl f,i WÉPdjpkh ùu je<elaùu;a" úfoaY ixÑ; i;=gqodhl uÜgul mj;ajdf.k hEu;a i|ydh' 

cd;Hka;r ixÑ; l<ukdlrKh 
uqo,a kS;s mk; wkqj" YS%% ,xldfõ ks, úfoaY ixÑ; l<ukdlrKh ms<sn| j.lSu YS%% ,xld uy nexl=j i;= fõ' 

cd;Hka;r ixÑ;hkays ixhq;sh iy th mj;ajdf.k hEu" remshf,ys ndysr ia:dhs;dj wdrlaId lr.ekSug .; 

hq;= l%%shdudr®." YS%% ,xld uy nexl=fõ úfoaY úksuh fufyhqï lghq;= iïnkaO úIh m:h iy cd;Hka;r ixÑ; 

l<ukdlrK lghq;=j,g wod< j uqo,a uKav,h i;= n,;, yd j.lSï i|yd wjYH kS;suh rduqj uqo,a kS;s mk; 

u.ska imhkq ,nhs'

cd;Hka;r ixÑ; iïnkaO wdfhdack lghq;=" ixÑ;j, wdrlaIdj" øjYS,;dj iy m%%;s,dN hk m%%Odk wruqKq i,ld 

n,ñka úfoaY ixÑ; l<ukdlrK udr®f.damfoaYj,g wkQQj is≥ lrkq ,nhs' cd;Hka;r ixÑ; m%%Odk jYfhka 

weu˙ldkq fvd,r®j,ska mj;ajdf.k hk w;r uQQ,slj ia:ßr wdodhï iq/l=ï ̂ úfoaY rdcH iq/l=ï&" uqo,a fjf<|fmd< 

WmlrK ̂ ia:djr ;ekam;= iy cx.u .sKqï& iy rka ixÑ;j, wdfhdackh lr we;' úfoaY ixÑ; l<fUys ixhq;sh 

;SrKh ls¯fï ° øjYS, wjYH;d" Kh fiajd f.ùï" wjodkï l<ukdlrK mrdñ;Ska" wdodhï W;amdok yelshdj 

iy  uqo,a uKav,fha úfYaIs; ksfhda. hk m%%Odk idOl ie,ls,a,g .kq ,nhs'

jHjydr uqo,a ksl=;a ls¯u ^l<ukdlrKh&
1949 wxl 58 ork uqo,a kS;s mkf;a 49 j.ka;sh m%ldrj YS% ,xldfõ jHjydr uqo,a ksl=;a ls¯fï mru wêld¯;ajh  

YS%% ,xld uy nexl=j i;= jk w;r fï wkqj jHjydr uqo,a fomdr®;fïka;=j úiska wdr®:slh ;=< uqo,a i|yd jQQ b,aÆu 

imqrd,Sug jHjydr uqo,a ixirKhg ksl=;a lrk w;r ixirKfha mj;sk uqo,a .=Kd;aul Ndjfhka hqla; njg 

yd jHdc uqo,aj,ska f;dr njg iy;sl ùu i|yd lghq;= lrhs' jHjydr uqo,a fkdaÜgq iy ldis i|yd jk b,aÆu 

;lafiare ls¯fï ° wfmalaIs; WoaOukh" o< cd;sl ksIamd†;fha jr®Okh" m%%;sia:dmkh i|yd wjYH jHjydr uqo,a 

m%%udKh iy ñka fmr ksl=;a lrk ,o uqo,a m%%udKh hkd° lreKq i,ld nef,a'

fï jk úg YS%% ,xldfõ uqo,a fkdaÜgq ldKav 11la ksl=;a lr we;s w;r" jr®;udkfha ixirKfha mj;sk 11 jk uqo,a 

fkdaÜgq ldKavh re'5000" re'1000" re'500" re'100" re'50 iy re'20 uqo,a fkdaÜgqj,ska iukaú; fõ' ;j o jr®;udkfha 

jeä jYfhka ixirKfha mj;sk ldis jk re'10" re'5 re'2 iy re'1 ldis YS%% ,xld uy nexl=j úiska jd◊c nexl= 

yryd uyck;djg ksl=;a lrkq ,nhs' óg wu;rj" YS%% ,xld uy nexl=j úiska úfYaIs; wjia:d iy mqoa.,hka 

ieu¯u fjkqfjka uqo,a uKav,fha wkque;shg hg;aj iure ldis iy iure fkdaÜgq ksl=;a lrkq ,nhs' uqo,a fkdaÜgq 

yd ldisj, fudaia;r iy wfkl=;a ,laIK uqo,a wud;Hjrhdf.a wkque;shg hg;aj uqo,a uKav,h úiska ;SrKh 

lrkq ,nhs' jHdc uqo,a fkdaÜgq Ndú;h je<elaùu ms◊i uqo,a fkdaÜgq i|yd wdrlaIK i<l=Kq we;=<;a lr we;s 

w;r wmrdO m¯laIK fomdr®;fïka;=j iu. kS;sh ls%%hd;aul ls̄ fï lghq;=j,g o jHjydr uqo,a fomdr®;fïka;=j 

ish odhl;ajh imhhs'

f.ùï iy mshùï l%u
uQ,H l%ufha ia:dhs;d wruqK  iM, lr .ekSu i|yd ukd f,i l%shd;aul jk iqrCIs; f.ùï iy mshùï l%uhla 

mj;ajdf.k hdu uy nexl=fõ j.lSuls' fuu lghq;=j, ldr®hCIu;dj jeäls¯u i|yd úYd, jákdlñka hq;a 

f.ùï iy b;d blau◊ka l< hq;= f.ùï †kh wjidkfha is≥ lrkq fjkqjg" úoHq;a udOHfhka tflfkysu f.ùï 

ls¯ug yelsjk m˙† ;;ald,Sk o< mshùï moaO;sh (Real Time Gross Settlment System) uy nexl=j úiska 

2003 ° y∫kajd fok ,°' f.ùï mshùfï ° is≥jk wjodku fuu.ska bj;a úh' jdKsc nexl= iy m%d:ñl fjf<∫ka 

fuys iyNd.S;aj wdh;kj,g we;=<;a fõs'
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nexl=" m%d:ñl fjf<∫ka" fjk;a uQ,H wdh;k" wdfhdaclhka" .kqfokqqlrejka" rch iy uyck;dj w;r flfrk 

.kqfokqq fuu l%uh ;=<ska läkï ls¯ug bvlv i,id we;' fuu.ska mshjkq ,nk m%Odk .kqfokqq kï" wka;r® nexl= 

taCIK fjf<|fmd< .kqfokqq" rcfha iq/l=ïm;a fjf<|fmd< .kqfokqq" úfoaY úksuh .kqfokqq" újg fjf<|fmd< 

lghq;= iy Y=oaO fplam;a ksIaldYk .kqfokqq wd†h fõ' fuu l%uhg iyNd.Sjkakkayg lsis≥ wu;r f.ùulska 

f;drj wemlr mokula u; ffoksl øjYS,;d myiqlï uy nexl=j úiska  imhkq ,efí' 

;;ald,Sk o< mshùï moaO;sh hgf;a jq f.ùïs fjkqfjka rcfha iq/l=ïm;a yqjudre ls¯u i|yd “ksr®f,aLk    

iq/l=ïm;a mshùfï l%uh” (Scripless Securities Settlment System) u.ska myiqlï i,id we;' fuu l%u fol 

tlaj .;a l, §,xldfiÜ,a¶ (LankaSettle) hkqfjka ye¢kafõ' 

iqrlaIs; iy wdrlaIdld¯ m˙irhla ;=< uQQ,H .kqfokqj, f.ùï Wmfoia iy fjk;a wod< f;dr;=re yqjudre 

ls̄ fï ikaksfõok udOHhla f,i f,dal jHdma; wka;r® nexl= uQ,H f;dr;=re ikaksfõok ix.uh (SWIFT)  yryd 

ish .kqfokq l<ukdlrKh ls¯u o Y%%S ,xld uy nexl=j úiska is≥ lrkq ,nhs' t fia u jvd;a ldr®hCIu fiajdjla 

,nd °u i|yd 2015 ° SWIFT moaO;sh kj ixialrKhla olajd jeä †hqKq lrk ,°' 

wdishdkq ksIaldYk ix.ufha (Asian Clearing Union)  idud‚l rgj,a 9la w;r is≥jk cd;Hka;r fjf<| .kqfokq 

mshùu i|yd myiqlï ie,iSu wLKav j uy nexl=j úiska is≥ lrkq ,nk w;r" cd;sl f.ùï hdka;%%Kh f.dvke.Su  

i|yd myiqlï ie,iSu fuka u f.ùï iy mshùï moaO;s kshdukh iy iqm¯laIK lghq;= is≥ ls¯u;a uy nexl=j 

úiska is≥ flfr®'

nexl=j, nexl=lre f,i l%%shd ls¯u
nexl=j, nexl=lre jYfhka jd◊c nexl= iy  m%d:ñl wf,úlrejka i|yd f.ùï iy mshùï myiqlï imhd °u uy 

nexl=fõ j.lSulss' nexl=j, nexl=lre jYfhka uy nexl=j úiska fuu wdh;kj,g mshùï .sKqï myiqlï imhhs' 

2003 iema;eïnr® udifha isg l%shd;aul jk m˙† f.ùï iy mshùï myiqlï ;;ald,Sk o< mshùï mokula u; 

l%shd;aul flfr®' ;;ald,Sk o< mshjqï moaO;sfhys (Real Time Gross Settlement System) iyNd.S;aj wdh;k 

jkqfha Y%%S ,xld uy nexl=j" n,m;%%,dNS jd◊c nexl=" nexl= fkdjk uQQ,H wdh;k" m%%d:ñl wf,úlrejka" fiajl 

wr®:idOl wruqo, iy fld<U fldgia yqjudrefjys uOHu ;ekam;= moaO;shhs' ta wkqj" 2016 jir wjidkfha ° 

iyNd.S;aj wdh;k 36la úh'

fplam;a" nexl= wKlr iy wruqo,a fma%IKh jeks idudkH f.ùï ksIaldYkh i|yd myiqlï iemhSfï j.lSu o 

uy nexl=j i;=fõ' 2002 wfm%a,a udifha isg fuu ksIaldYkd.dr lghq;= iSudiys; §,xldla,shr®¶ ̂ fm!oa.,sl& iud.u 

fj; mjrd ° we;' fuu iud.fï yjq,a whs;sh uy nexl=j iy jd◊c nexl= i;=fõ' 

fuhg wu;rj" fplam;a läkñka ksIaldYkh ls̄ u i|yd uy nexl=fõ u. fmkaùu hgf;a §,xldla,shr®¶ fm!oa.,sl 

iud.u úiska  Pdhd.; fplam;a ksIaldYk (Cheque Imaging and Truncation) 2006 jifr® isg wdrïN lrk ,°' 

y†is wjia:dj, ° fyda uqo,a wr®nqohla mj;akd wjia:dj,° ;djld,sl øjYS,;d .eg¨ we;s jdKsc nexl=j,g uy 

nexl=j úiska  ms<s.;a wemlr hgf;a y†is Kh myiqlï ,ndfoa' idudkHfhka fuu myiqlu §wjika Kh iemhqïlre¶ 

hkqfjka ye¢kafõ'

rcfha nexl=lre f,i l%%shd ls¯u 
rcfha fomdr®;fïka;=" ksfhdacs; wdh;k iy we;eï jHjia:dms; uKav,j, .sKqï mj;ajdf.k hEug;a" nexl= 

myiqlï ,nd°ug;a rcfha nexl=j jYfhka uy nexl=j lghq;= lrhs' 2016 jir wjidkfha ° fujeks .sKqï 61la 

uy nexl=j i;=j ;sì◊' uqo,a kS;s mkf;a 89 jeks j.ka;sh m%%ldrj rcfha weia;fïka;=.; wdodhfuka ishhg 10l 

Wm˙uhlg hg;aj uy nexl=j úiska rchg fmd,S rys; ;djld,sl w;a;sldrï ,nd°ug o lghq;= lrkq ,efí' 
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úfoaYhkays rcfha ks, ksfhdackh 
cd;Hka;r uq,H wruqof,a … ,xld rch ksfhda‚;hd Y%S ,xld uy nexl=jhs' tfuka u f,dal nexl=j" úfoaYSh rchka" 

wdh;k iy ksfhda‚; wdh;k" m%dfoaYSh uQQ,H wdh;k iy ksfhdacHdh;k iu. lrk .kqfokqqj,° rch ksfhdackh 

ls¯fï n,h o thg mej¯ we;' tfuka u *sÉ fr®áka.aia (Fitch Ratings)" iagEkavr®â wekaâ mqjr®ia (Standard and 
Poor's) iy uQQäia fr®Üka.a ir®úiia (Moody's Ratings Services) jeks cd;Hka;r iaffj¯;aj fY%%a◊.; ls¯fï 

wdh;k iu. uy nexl=j ióm j lghq;= lrhs' tfia u w.aks†. wdishdkq rgj,a" kjiS,ka;h iy ́ iafÜ%%,shdkq nexl= 

ix.uh (SEACEN iy SEANZA) iy ol=Kq wdishdkq l,dmSh iyfhda.S;d uQ,H ixúOdkh (SAARCFINANCE) 
jeks cd;Hka;r nyqmdr®Yaùh uQQ,H ixúOdk iu. wLKav in|;d mj;ajdf.k hhs' 

;jo f,dal nexl=j (World Bank)" cd;Hka;r uq,H wruqo, (IMF)" wdishdkq ixjr®Ok nexl=j (ADB) iy nyq 

mdr®Yaùh yd oaúmdr®Yaùh m%odkhkag wod< wksl=;a wdh;k o iu. lghq;= ie,iqï ls¯fï oAS iy iïnkaëlrKh 

ls˙fï ° uy nexl=j uqo,a wud;HdxYhg iydh fõ'

rdcH Kh l<ukdlrKh
uqo,a kS;s mkf;a 113 jk j.ka;sh wkqj rcfha ksfhda‚; jYfhka rdcH Kh l<ukdlrKh ls¯fï j.lSu uy 

nexl=j úiska wdrïNfha isg u wLKav j bgq lrkq ,nhs' rch fjkqfjka Kh ksl=;a ls¯u" Kh fiajdlrKh iy 

l<ukdlrKh ls¯fï j.lSu uy nexl=j fj; mej¯ we;' fuys uq,sl wruqK jkqfha ue†ld,Skj iy  †.=ld,Skj  

wjodkï ms<sn|j úpCIKYS,Sj iy yels ;rï wvq mṡ jehlg rcfha uQQ,H wjYH;d bgqlr°ug iy Kh fiajdlrK 

f.ùï ms<sn| j.lSï bgqls¯ug yelsjk m˙† rdcH Kh l<ukdlrKh ls¯uhs' 

úir®ck mkf;ys i|yka o< Kh .ekSfï wjYH;dj imqrd .ekSu i|yd whjeh iSud ;=<" rcfha foaYSh Kh 

.ekSfï jevigyk ;SrKh lrkq ,nkafka uy nexl=j iy uyd NdKavd.dr ks,Od¯kaf.ka ie≥ï ,;a foaYSh Kh 

l<ukdlrK lñgqj úisks' 

foaYSh Kh .ekSfï ° rcfha ksfhdacs;hd f,i NdKavd.dr ì,am;a" NdKavd.dr ne∫ïlr" remsh,a Kh iy … ,xld 

ixjr®Ok ne∫ïlr (Sri Lanka Development Bonds - SLDB) jeks rcfha iq/l=ïm;a ksl=;a ls̄ fuka uy nexl=j 

wruqo,a /ia lrkq ,nk w;r cd;Hka;r iaffj¯;aj ne∫ïlr (International Sovereign Bonds - ISB) ksl=;a 

ls¯u u.ska úfoaY m%%d.aOk fjf<|fmdf,ka wruqo,a /ia lrkq ,nhs'

óg wu;rj" rdcH iq/l=ïm;a .kqfokq mshùfï myiqlï iqugj is≥ ls¯u i|yd ,xldfilshq (LankaSecure) 
moaO;sh u.ska myiqlï ie,iSu iy uOHu ;ekam;= moaO;sfha (CDS) rdcH iq/l=ïm;a f,aLkh mj;ajdf.k hEu 

o rdcH Kh fomdr®;fïka;=j úiska is≥lrkq ,nhs'

úfoaY úksuh l<ukdlrKh 
1953 wxl 24 ork úksuh md,k mk; hgf;a msysgqjk ,o úksuh md,k fomdr®;fïka;=j yryd YS%% ,xld rcfha 

ksfhda‚;hd jYfhka YS%% ,xld uy nexl=j úiska úfoaY úksuh l<ukdlrKhg wod< rdcld¯ iy ldr®hhka is≥ 

lrkq ,nhs'

rka" uqo,a" f.ùï" iq/l=ï" Kh" wdkhk iy wmkhk" fm%%aIK iy foam< iïnkaO f.ùï i|yd úksuh md,k mk; 
u.ska m%%;smdok i,id we;'

ta wkqj" rdcH m%%;sm;a;s iy idr®j wdr:ßl wruqKq l%%shd;aul ls¯u Wfoid úfoaY úksuh .kqfokq iïnkaOfhka 
m%%;sm;a;s iïmdokh ls¯u" uyck;dj iy n,h,;a fjf<∫ka fj; wod< .kqfokq i|yd fmd≥ iy úfYaI wjirhka 
,nd°u" uqo,a udre ls¯fï ldr®hhka i|yd n,m;%% ksl=;a ls¯u" úfoaY úksuh .kqfokq iqm¯laIKh iy úksuh md,k 
mkf;a m%%;smdok W,a,x>kh ls¯u ms<sn| úur®Ykhka meje;aùu hk lghq;=j, úksuh md,k fomdr®;fïka;=j 
ksr; fjhs'

wod< .kqfokqj, wjHdc nj ;yjqre lr .ekSfï j.lSug hg;aj cx.u .kqfokq" tkï wka;r®cd;sl fjf<|dug 
wh;a NdKav iy fiajd i|yd jk f.ùï" hemSï i|yd lrk f.ùï" Kh i|yd jk fmd,S f.ùï wd° .kqfokq i|yd 
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ndOdjlska f;drj úfoaY úksuh uqod ye¯ug fmd≥ wjirhla n,h,;a fjf<∫ka ^jd◊c nexl=& fj; ,nd ° we;' 
tfiau we;eï bj;a ls̄ ï iy iSud ls̄ ïj,g hg;aj m%%d.aOk .kqfokq" tkï uQQr®; fyda uQQ,H j;alï w;am;a lr .ekSu"  
úls”ug wod< .kqfokq ^Wod( YS%% ,xldfõ fkajdisl iud.ï fldgiaj, wfkajdislhska úiska lrkq ,nk wdfhdack" 
úfoaY uQQ,dY%%j,ska Kh ,nd .ekSu& i|yd o wjir ,nd ° we;' fmd≥ wjirhla ,nd ° fkdue;s wjia:dj, ° ksoyia 
lr fkdue;s m%%d.aOk .kqfokq i|yd YS%% ,xld uy nexl=fõ mQQr®j wkque;sh ,nd.; hq;=h'

YS%% ,xldfõ wdr®:ßlh jvd;a mqΩ,a lr,Su iy f.da,Sh wdr®:ßlh iu. jvd;a taldnoaO lr,Su hk wruq◊ka úfoaY 

úksuh .kqfokq iïnkaO kS;s fr.=,dis jvd;a ,sys,a iy ir, ls¯fï l%%shdj,shl YS%% ,xld uy nexl=j ksr; fõ' 

tfiau" ksoyia jd;djrKhla ;=< úfoaY úksuh úêu;aj l<ukdlrKh ls¯ug YS%% ,xld uy nexl=jg yelshdj 

,efnk m˙† kj úfoaY úksuh mk;la y∫kajd °ug o rch lghq;= lfrñka mj;S' 

fiajl wr®:idOl wruqo, l<ukdlrKh 
1958 wxl 15 ork fiajl wr®:idOl wruqo,a mk; hgf;a fiajl wr®:idOl wruqo, ^fia'w'w'$ Employees' 
Provident Fund& ia:dmkh lrk ,°' wruqof,ys ishÆ u m˙md,k n,;, yd ldr®hhka lïlre flduid˙iajrhd 

i;=jk w;r" wruqo,a l<ukdlrKhg wod< n,;," ldr®hhka yd j.lSï mkf;a m%%;smdok wkqj Y%%S ,xld uy 

nexl=fõ uqo,a uKav,h fj; mej¯ we;' idud‚lhskaf.a odhl uqo,a /ia ls¯u" fmd≥ .sKqï iy idud‚l .sKqï 

mj;ajdf.k hEu" fia'w'w' ksjdi Kh l%%ufhys lghq;=" mQQr®j úY%%du m%%;s,dN ksoyia ls¯u" idud‚lhkag m%;s,dN 

,nd°u" w;s˙la; wruqo,a wdfhdackh ls¯u iy uQ,H jdr®;d iïmdokh ls¯u hk ldr®hhka fiajl wr®:idOl 

wruqo,a fomdr®;fïka;=j úiska bgq lrkq ,efí'

m%dfoaYSh ixjr®Okh 
Y%S ,xld uy nexl=j" Y%S ,xld rch fjkqfjka rcfha ksfhda‚;fhl= f,i ;=,s; wd∏:ßl j∏Okh yd uQ,H wka;∏.;Ndjh 

we;s lr,Su i|yd wjYH iyh ,nd °u" m%;sm;a;Ska ilia ls¯u iy iyNd.S;aj uQ,H wdh;k u.ska iyk ixj∏Ok 

Kh jevigyka l%shd;aul ls¯u" iïnkaëlrKh ls¯u iy myiqlï ie,iSu is≥ lrkq ,nhs'

ta wkqj" Y%S ,xld uy nexl=j úiska l%shd;aul lrkq ,nk iyk ixj∏Ok Kh jevigyka hgf;a lDIsld∏ñl yd 

mY= iïm;a" laIqø" iqΩ yd uOH m˙udK jHjidh wxYhkays ixj∏Okh wruqKq lr .ksñka m%;suQ,H Kh myiqlï" 

Kh wem wdjrK iy$ fyda fmd,S iykdOdr iy Kh m˙mQrl fiajd imhkq ,nhs' 

;jo" Y%S ,xld uy nexl=j úêu;a uQ,H moaO;sfhka neyer jQ ms˙ia b,lal lr .ksñka uQ,H wka;∏.;Ndjh yd uQ,H 

m%fõYh j∏Okh ls¯u i|yd fukau jHjidhl;aj ixj∏Okh b,lal lr .ksñka oekqïj;a ls¯fï yd l=i,;d 

ixj∏Okh ls¯fï jevigyka o l%shd;aul lrkq ,nhs'

m%dfoaYSh ldr®hd, mj;ajdf.k hEu 
wkqrdOmqr" ud;f,a" ud;r" ;%%sl=Kdu,h" ls,sfkdÉÑh kqjrt<sh hk ia:dkj, uy nexl=fõ m%dfoaYSh ldr®hd, msysgqjd 

we; ^weuqKqï wxl 3 n,kak&' fuu ldr®hd, m%%dfoaYSh ixjr®Ok lghq;=j, ksr; jk w;r" tys ° úfYaIfhka u Kh 

m%%odkh ls¯fï l%%shdj,sfha ldr®hCIu;dj jeä †hqKq ls¯u iy t u.ska Kh myiqlï ksis l,g ndOdjlska f;dr j 

iemhSu ;=<ska lDIslr®udka;h" i;ajmd,kh iy CIQQø" iqÆ yd uOH m˙udK jHdmdr wxY m%%jr®Okh lrkq ,nhs' 

jdr®Isl .sKqï 
uy nexl=j úiska iajlSh .sKqï ms<sfh, ls̄ fï ° cd;Hka;r uQQ,H jdr®;dlrK m%%ñ;Ska (IFRS) wkq.ukh lrkq ,nk 

w;r" tu .sKqï ú.Kldêm;s úiska cd;Hka;r ú.Kk m%%ñ;Skag wkql+,j ú.Kkh lrkq ,efí'

uy nexl=fõ wdodhu m%%Odk jYfhka W;amdokh jkafka rcfha iq/l=ïm;aj,ska iy cd;Hka;r ixÑ; wdfhdackfhka 

Wmhk fmd,S wdodhfuks' uqo,a kS;s mkf;a yd YS%% ,xld uy nexl=fjys ,dN fnodye¯fï m%%;sm;a;Skays Wmfoiaj,g 

wkqj uy nexl=fõ ,dNh wod< ixÑ;hkag fjka ls¯fuka miq" NdKavd.drhg mej¯u fyda uy nexl=jg we;s rcfha 

j.lSu ;=,kh ls¯ug fhdod.kq ,efí'
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jdr®Isl jdr®;dj 
uqo,a ks;S mkf;a úêúOdk hgf;a" uy nexl=j úiska" wdr®:ßlfha ;;a;ajh" uy nexl=fõ ;;a;ajh iy uqo,a uKav,h 

úiska wkq.ukh l< m%;sm;a;s iy l%shdudr®. ms<sn| újrKhla wvx.= jdr®Isl jdr®;djla ta ta  uqo,a jr®Ih wjikaj 

udi 4 la we;=<; uqo,a weu;sjrhd fj; b†˙m;a l< hq;=h'

úêu;a mqj;am;a ksfõok 
uy nexl=j my; i|yka úIhhka ms<sn| f;dr;=re úêu;aj ksfõok uÛska ksl=;a lrkq ,nhs'

	 •  uqo,a m%;sm;a;s újrKh ^jirlg wg jrla&

	 •  újg fjf<|fmd< fufyhqï ^†km;d&

	 •  úksuh wkqmd;sl ^†km;d&

	 •  NdKavd.dr ì,am;a iy NdKavd.dr ne∫ïlr fjkafoais ^udisl&

	 •  talaIK uqo,a fjf<|fmd< wkqmd;sl ^†km;d&

	 •  rcfha iq/l=ïm;a fjf<|fmd< jdr®;dj ^†km;d&

	 •  Y%S ,xld wka;r® nexl= wr®mK wkqmd;sl ^†km;d&

	 •  cd;Hka;r Lksc f;,a ñ, ^†km;d&

	 •  wdr®:ßl or®Ylhka ^i;sm;d&

	 •  WoaOukh ^udisl&

	 •  .ekqï l<ukdlrejkaf.a or®Yl iólaIK ^udisl&

	 •  úfoaY wxYfha l%%shdld¯;ajh ^udisl&

	  

m%Odk m%ldYk 
	 •  jdr®Isl jdr®;dj ^isxy," fou<" bx.%%Sis& 

	 •  uE; ld,Sk wdr®:ßl m%jK;d ^jdr®Isl-isxy," fou<" bx.%%Sis&

	 •  … ,xldfõ wdr®:ßl iy iudc ixLHdk ^jdr®Isl-isxy," fou<" bx.%%Sis&

	 •  … ,xld iudc wdr®:ßl o;a; ^jdr®Isl-isxy," fou<" bx.%%Sis& 

	 •  udisl újr◊ldj ^fjí ixialrKh mu◊& 

	 •  §igyk¶ iÛrdj ^oaúudisl&

	 •  §jhsmamyï¶ (Vaippaham) ^oaúudisl - fou<&

	 •  §ksõia ir®fõ¶  (News Survey) ^ff;%udisl - bx.%%Sis&

	 •  udKav,sl m;%sld

	 •   cd;Hka;r mr®fhaIK iïuka;%%K m;%%sld

	 •  ld,Sk jdr®;d 

	 •  … ,xldfõ uQ,H fiajd ms<sn| Wmfoia 

	 •  Y%%S ,xldj ;=< jHdmdr weröu i|yd Wmfoia 
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uy nexl=fõ m%ldYk ms<sn| iïmqr®K ,ehsia;=jla iy uy nexl=j ms<sn| iúia;rd;aul f;dr;=re www.cbsl.gov.lk 
hk uy nexl= fjí wvúfhka ,nd.; yelsh'

jeä≥r úia;r i|yd úuiqï #
ikaksfõok fomdr®;fïka;=j

… ,xld uy nexl=j' 

≥rl:k	 #	 011 2477424" 2477418" 2477241

B-fï,a	 #	 dcommunications@cbsl.lk
*elaia	 #	 011 2346304" 2477739" 2346275

fjí wvúh 	( 	www.cbsl.gov.lk
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Y%%S ,xld uy nexl=j - wruqKq" ldr®hhka iy ixúOdkh

	 1'	 wdr®:ßl mr®fhaIK fomdr®;fïka;=j	 uqo,a m%;sm;a;s iïmdokh ls¯u iy uyck;dj ≤kqïj;a 		
			   ls¯u i|yd uqo,a" nexl= yd wfkl=;a wdr®:ßl úIhhka 	iïnkaOj  
			   o;a; /ials¯u iy mr®fhaIK ls¯u 

	 2'	 ixLHdk fomdr®;fïka;=j	 m%%Odk idr®j wdr®:ßl úp,Hhka mqfrdal:kh" or®Yl iïmdokh" m%%udKj;a 	
			   wdjrKhla yd .=Kd;aul njlska hq;=j jHdmd˙l u; yd wksl=;a wod< 	
			   o;a; /ia ls¯u i|yd iólaIK meje;aùu u.ska m%%;sm;a;s ie,iqï yd 	
			   uQQ,H m%%;sm;a;s ;SrK .ekSu i|yd iydh ùu iy l,g fõ,djg o;a; yd 	
			   f;dr;=re ksl=;a ls¯u'

	 3'	 cd;Hka;r fufyhqï lghq;= fomdr®;fïka;=j	 cd;Hka;r ixÑ; l<ukdlrKh ls¯u yd wLKav wëlaIKh ;=<ska" 	
			   foaYSh úfoaY úksuh fjf<|fmd< lghq;= iqugj mj;ajdf.k hdu' 

	 4'	 foaYSh lghq;= fomdr®;fïka;=j	 újg fjf<|fmd< lghq;= mj;ajdf.k hEu" jd◊c nexl=j, ixÑ; 	
			   kshdukh" rchg" rdcH ksfhda„; wdh;k iy rch fjkqfjka lghq;= 	
			   lrk wfkl=;a wdh;k i|yd nexl=lre iy rdcH ;ekam;=j f,i 	
			   l%%shd ls¯u" rch i|yd ;djld,sl w;a;sldrï iemhSu" iDcq fjf<∫ka 	
			   iy iDcq iyNd.S;aj wdh;k i|yd .sKqï mj;ajdf.k hEu" iyNd.S;aj 	
			   wdh;k i|yd tla†k Kh ,nd°u iy wjYH wjia:djka ys° nexl= 	
			   wdh;k iu. Kh lghq;=j, fh°u'

	 5'	 idr®j úplaIK;d wOHhk fomdr®;fïka;=j	 mQQr®j idr®j úplaIK m%%;sm;a;s ksr®Kh ls¯u i|yd uQQ,H moaO;sh 	
			   wdYs%%;j ksrka;r idr®j úplaIK;d wOHhkhka is≥ ls¯u'

	 6'	 úksuh md,k fomdr®;fïka;=j	 rcfha ksfhda‚;hd jYfhka úfoaY úksuh l<ukdlrKh'

	 7'	 jHjydr uqo,a fomdr®;fïka;=j	 jHjydr uqo,a fkdaÜgq iy ldis ksl=;a ls¯u iy fnodye¯u' 

	 8'	 ikaksfõok fomdr®;fïka;=j	 uqo,a m%%;sm;a;sh m%%pdrKh ls¯u" ndysr iy wNHka;r ikaksfõok fiajd" 	
			   mqia;ld, myiqlï yd uqøK fiajd iemhSu" wdr®:sl b;sydi fl!;=ld.drh 	
			   l<ukdlrKh'

	 9'	 nexl= wëCIK fomdr®;fïka;=j 	 n,m;%%,dNS nexl= wëCIKh yd kshdukh ls¯u' 

	10'	 nexl= fkdjk uQ,H wdh;k wëCIK fomdr®;fïka;=j	 n,m;%%,dNS uqo,a iud.ï" l,an≥ uQQ,HlrK wdh;k yd m%%d:ñl fjf<∫ka 	
			   wëCIKh yd kshdukh'  

	11'	 f.ùï iy mshùï fomdr®;fïka;=j	 ;;ald,Sk o< mshùï moaO;sfha fufyhqï is≥ls¯u" iaú*aÜ (SWIFT) 	
			   ikaksfõok lghq;= l<ukdlrKh" uQQ,H .kqfokq i|yd miq fufyhqï 	
			   lghq;= l<ukdlrKh" cd;sl f.ùï hdka;%%Kh f.dvke.Su i|yd 	
			   myiqlï ie,iSu" rfgys f.ùï yd mshùï moaO;sj,g wod< m%%;sm;a;s 	
			   iïmdokh ls¯u" kshdukh yd wfõCIK lghq;= is≥ls¯u'  	
	12'	 rdcH Kh fomdr®;fïka;=j	 rcfha ksfhda„;hd jYfhka foaYSh yd úfoaYSh fjf<|fmdf<ka Kh  
			   /ials¯u" Kh fiajdlrKh yd l<ukdlrKh" rdcH  
			   iq/l=ïm;a .kqfokq mshùfï myiqlï i|yd ,xldfilHq  
			   (LankaSecure) moaO;sh u.ska myiqlï ie,iSu yd uOHu ;ekam;= 	
			   moaO;sfha (CDS) rdcH iq/l=ïm;a f,aLkh mj;ajdf.k hEu' 

	13'	 uQ,H fomdr®;fïka;=j	 uy nexl=fõ uQQ,H m%%ldYk ms<sfh, ls¯u" nexl=fõ jdr®Isl whjeh 	
			   f,aLkh  ms<sfh, ls¯u yd ks¯laIKh ls¯u" nexl=fõ wNHka;r yd 	
			   ndysr uQQ,H .kqfokq i|yd f.ùï moaO;shla mj;ajdf.k hEu" nexl=fõ 	
			   wNHka;r wruqo,a l<ukdlrKh ls¯u'

	14'	 f,alï fomdr®;fïka;=j	 fmd≥ m˙md,k lghq;='

weuqKqu 2
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Y%%S ,xld uy nexl=j - wruqKq" ldr®hhka iy ixúOdkh

	15'	 f;dr;=re ;dCIK fomdr®;fïka;=j	 Wiia m%%ñ;sfhka hq;a taldnoaO uD≥ldx. imhñka ;dlaI◊l há;, 	
			   myiqlï wLKavj †hqKq ls¯u u.ska cd;sl f.ùï moaO;sh yd 		
			   úúO fufyhqï moaO;Ska mj;ajdf.k hEu iy tu ;dlaI◊l fufyhqï  
			   moaO;Skays wdrlaIdj yd f;dr;=re °fï yelshdj by< uÜgul 		
			   mj;ajdf.k hEu'

	16'	 wdrCIl fiajd fomdr®;fïka;=j	 wdrCIdj iemhSu'

	17'	 udkj iïm;a fomdr®;fïka;=j	 ldr®h uKav, n|jd .ekSu" Wiiaùï ,nd°u" ia:dk udreùï ,nd°u iy 	
			   ldr®h idOk we.ehSu'	

	18'	 nexl= ú≥ msfhi	 nexl= yd uQQ,H wdh;kj, udkj iïm;a ixjr®Okh i|yd jk mqyqKq 	
			   mdGud,d meje;aùu'

	19'	 ldr®h uKav, fiajd l<ukdlrK fomdr®;fïka;=j	 ldr®h uKav,hg iqnidOk myiqlï ,nd°u'

	20'	 myiqlï l<ukdlrK fomdr®;fïka;=j	 uy nexl=fõ ldr®huKav,hg ldr®hlaIu j yd b;d Wiia uÜgñka jev 	
			   ls¯fï m˙irhla ,nd°u i|yd wjYH m˙Y%% yd wfkl=;a fiajdjka jk 	
			   ú≥,sh" c,h" m%%jdyk" jdhqiólrK wd° myiqlï wLKavj iemhSu'

	21'	 laIqøuQQ,H wdh;k wëlaIK fomdr®;fïka;=j	 laIqøuQQ,H iud.ï i|yd n,m;%% ksl=;a ls¯u iy wëlaIKh ls¯u" 	
			   iafõÉPd iudc fiajd ixúOdk fr„iag%%dr®jrhd ^laIqøuQQ,H& fj;		
			   rdcH fkdjk laIqøuQQ,H ixúOdk iïnkaOfhka m%%;sm;a;s" m%%ñ;Ska ilia  
			   ls¯u yd udr®f.damfoaY ksl=;a ls¯u'

	22'	 m%%dfoaYSh ldr®hd, l<ukdlrK fomdr®;fïka;=j	 YS%% ,xld uy nexl=fõ m%%dfoaYSh ldr®hd, wëlaIKh" fufyhùu yd 	
			   l<uKdlrKh'

	23'	 fiajl wr®:idOl wruqo,a fomdr®;fïka;=j	 idud‚lhkaf.ka fiajl wr®:idOl wruqof,a odhl uqo,a 
			   /ials¯u" iud‚lhkaf.a .sKqï mj;ajdf.k hEu" wruqo,a wdfhdackh 	
			   ls¯u iy idud‚lhkag m%;s,dN f.ùu' 

	24'	 m%dfoaYSh ixjr®Ok fomdr®;fïka;=j	 m%%dfoaYSh ixjr®Okh iy uQQ,H wka;r®.;Ndjh we;s ls¯u i|yd 		
			   myiqlï ie,iSu'

	25'	 mqyqKq iy ixjr®Ok fomdr®;fïka;=j	 mqyqKq wjYH;d y∫kd .ekSu iy tu mqyqKq wjYH;d i|yd Wmdh 	
			   udr®. ilia ls¯u" jdr®Isl mqyqKq ie,eiau ilia ls¯u yd ls%%hd;aul 	
			   ls¯u" nqoaêuh YdlH;dj jr®Okhg myiqlï iemhSu'

	26'	 wNHka;r ú.Kk fomdr®;fïka;=j	 wNHka;r ú.Kk lghq;='

	27'	 m%%;sm;a;s iudf,dapk yd ks¯laIK fomdr®;fïka;=j	 YS%% ,xld uy nexl=j úiska l%%shd;aul lrkq ,nk m%%;sm;a;sj, n,mEu 	
			   iudf,dapkh iy we.hSu" YS%% ,xld uy nexl=fõ Wmdhudr®.sl ie,eiau 	
			   l%%shd;aul ls¯u ks¯laIKh yd iudf,dapkh'

 28'	 ks;S yd wkql+,;d fomdr®;fïka;=j	 YS%% ,xld uy nexl=fõ ffk;sl whs;sjdislï wdrlaId ls¯u iy kS;s - 	
			   kshduk moaO;Skaf.a hdj;ald,Sk nj iy;sl ls¯u'

	29'	 wjodkï l<ukdlrK fomdr®;fïka;=j	 ks, cd;Hka;r ixÑ; iïnkaO fmd,S wkqmd;sl" úksuh  
			   wkqmd;sl" øjYS,;d yd Kh iïnkaO wjodkï wëCIKh  
			   ls¯u yd uy nexl=fõ wNHka;r wruqo,a wdfhdack wjodkï  
			   ks¯laIKh ls¯u'

	30'	 uQQ,H nqoaê tallh	 uqo,a úY=oaêlrKh" ;%%ia;jd°kag uqo,a iemhSu we;=Ω wfkl=;a 		
			   kS;Hkql+, fkdjk l%%shdjkag wod< úh yels iïnkaO;djka wkdjrKh 	
			   lr.ekSu ms◊i uqo,a .kqfokq ms<sn| f;dr;=re tla /ia ls¯u yd 	
			   f;dr;=re ,nd.ekSu" iel lghq;= .kqfokq ms<sn| úYaf,aIKh ls¯u iy  
			   jeä≥r úur®Ykh i|yd kS;sh l%%shd;aul lrk wdh;k fj; tu 	
			   úYaf,aIKhkag wod< úia;r yd f;dr;=re ,nd °u'

	 	 fomdr®;fïka;=j 	 		  m%Odk ldr®hhka 
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… ,xld uy nexl=fõ m%%dfoaYSh ldr®hd,
^2016 jir wjidkfha °&  

wkqrdOmqrh
m%%dfoaYSh l<ukdlre

m%%dfoaYSh ldr®hd,h

Y%%S ,xld uy nexl=j

wxl 341" 1 jk mshjr

wkqrdOmqrh 

≥rl:k	 #	 025 2222024

B-fï,a	 #	 po_ncp@cbsl.lk
*elaia	 #	 025 2225689

ud;r
m%%dfoaYSh l<ukdlre

m%%dfoaYSh ldr®hd,h

Y%%S ,xld uy nexl=j

wxl 35" Or®umd, udj;

ud;r 

≥rl:k	 #	 041 2222269

B-fï,a	 #	 romatara@cbsl.lk
*elaia	 #	 041 2222719

ud;f,a
m%%dfoaYSh l<ukdlre

m%%dfoaYSh ldr®hd,h

Y%%S ,xld uy nexl=j

wxl 805" ;s%%l=Kdu, mdr

ukaoKavdj,

ud;f,a

≥rl:k	 #	 066 2222167

B-fï,a	 #	 po_cp@cbsl.lk
*elaia	 #	 066 2222175

weuqKqu 3



24

Y%%S ,xld uy nexl=j - wruqKq" ldr®hhka iy ixúOdkh

;%%sl=Kdu,h
m%%dfoaYSh l<ukdlre

m%%dfoaYSh ldr®hd,h

Y%%S ,xld uy nexl=j

wxl 103" ;eme,a ldr®hd, mdr

;%%sl=Kdu,h 

≥rl:k	 #	 026 2226965

B-fï,a	 #	 po_ep@cbsl.lk
*elaia	 #	 026 2226967

ls,sfkdÉÑh
m%%dfoaYSh l<ukdlre

m%%dfoaYSh ldr®hd,h

Y%%S ,xld uy nexl=j

w˙úh,a k.r®

ls,sfkdÉÑh 

≥rl:k	 #	 021 2285912

B-fï,a	 #	 rokn@cbsl.lk
*elaia	 #	 021 2285911

kqjrt<sh
m%%dfoaYSh l<ukdlre

m%%dfoaYSh ldr®hd,h

Y%%S ,xld uy nexl=j

wxl 84" n≥,a, mdr

kqjrt<sh 

≥rl:k	 #	 052 3059002

B-fï,a	 #	 rone@cbsl.lk
*elaia	 #	 052 2224294


