
8'1 iuia; ks¯laIK 

uQ      ,H wxYfha Yla;su;a jr®Okh wLKavj 

mej;s w;r" ndysr lïmkj,g fukau  

wNsfhda.d;aul foaYSh idr®j wdr®:ßl ;;a;ajhkag 

ukdj uqyqK °ug uQ,H moaO;shg yels úh' m%Odk 

uQ,H wdh;kj,g ;u hym;a uQ,H ;;a;ajh  

iq/lsj mj;ajd .ekSu i|yd wLKav ,dN∞hs;dj" 

by< m%d.aOkSlrKh" j;alïj, .=Kd;aulNdjh 

by<hEu fukau jeä †hqKq jQ wj∞kï 

l<ukdlrKh bjy,a jQ w;r" ́ kEu wNsfhda.d;aul 

jd;djrKhlg idr®:lj uqyqK°ug Tjqka i;= 

yelshdj fuu.ska ;j≥rg;a ;Sj% úh'  kj úpCIKYS,s  

udr®f.damfoaY yd l%shdudr®. lsysmhla l%shd;aul 

ls¯u;a iu. uQ,H moaO;sh kshdukh iy wëCIKh 

;j≥rg;a jeä †hqKq jQ w;r" moaO;suh jYfhka 

jeo.;alula Wiq,k f.ùï yd mshùï moaO;Ska 

o by< ∞hl;ajhlska yd iqrCIs;Ndjhlska 

hqla;j l%shd;aul úh' fï wkqj" uQ,H moaO;shg 

fláld,Skj we;súh yels wj∞kï l<ukdlrKh 

lr.; yels jkq we;s w;r" wj∞ku wju lr .ekSu  

fukau lïmkhkag uqyqK †fï° we;súh yels 

≥r®j,;d uÛyrjd .ekSu Wfoid .kq ,nk m%;sm;a;s 

iy wfkl=;a l%shd udr®. fya;=fjka uQ,H moaO;sfha 

ia:dhs;dj i|yd jk b†˙ ±lau hym;a jkq we;' 

uQ,H fiajd wxYh wdr®:ßl ls%hdldrlïj, 

wLKav jr®Okhg ∞hl úh' nexl=" uQ,H yd l,an≥  

iud.ï" rlaIK iud.ï" úY%du yd wr®:idOl wruqo,a"  

m%d:ñl fjf<∫ka" .%dóh nexl= yd CIqø-uQ,H wdh;k 

we;=Ω ishÆu m%Odk wxYj, l%shdldrlï jr®Ih ;=<° 

jr®Okh úh' nexl= wxYfhys j;alï" Kh w;a;sldrï"  

wdfhdack iy ;ekam;= rdYSlrKfha by<hdu 

fya;=fjka ;sridr jr®Okhla olakg ,eìK'  fmr 

jr®Ih yd ixikaokd;aaulj fuu jr®Ifha° nexl= 

Kfhys jr®Okh uOHia:j mej;s w;r" fï i|yd 

by< fmd,S wkqmd;sl iy ±ä uqo,a m%;sm;a;s  

ia:djrh n,mdk ,°' 2007 jir ;=<° nexl= úiska 

uQ,H wxYfha m%jK;d 
iy uQ,H moaO;s  
ia:dhS;dj 8 jeks mßÉfþoh
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;u ,dN∞hs;dj fukau m%udKj;a m%d.aOk 

uÜgï ksis m˙† mj;ajd.kakd ,°' wka;r®cd, yd 

cx.u ≥rl:k nexl=lrKh jeks f;dr;=re yd 

ikaksfõok ;dCIKh mdol fldg.;a WmlrK yd  

fiajd fukau kj fhdackd l%u y∫kajd°u iu. 

uQ,H WmlrK yd fiajd fukau tajd iemhSfï  

udr®. o ;j≥rg;a mqΩ,a úh' ldâm;a mdol jQ 

f.ùï l%u fukau iajhxl%Sh  fg,r® hka;% myiqlï 

Ndú;h flfrys ie,lsh hq;= fhduqùula fmkakqï 

lrk ,°'  uQ,H yd l,an≥ iud.ï ,nd≥ka uQ,H 

myiqlïj, fmr jr®Ihg ixikaokd;aulj" ;rul 

ukao.dó jr®Okhla fmkakqï l< o" Tjqka úiska 

issh YdLd cd,h ;j≥rg;a mqΩ,a lrk ,°'  fï w;r" 

uQ,H l,an≥ myiqlï yd ii|kúg" n≥ iykj, 

jdis fya;=fjka l=,Smsg f.ùfï l%uj, ie,lsh 

hq;= by< hdula olakg ,eì◊'  wruqo,a ms˙jeh 

by<hdu fukau by< fmd,S wkqmd;sl mj;sk  

wjia:djl fmd,S wdka;slhkays wvqùu fya;=fjka 

fuu wxYfha ,dN∞hs;dj iqΩ jYfhka my; 

jeá◊'  tfy;a" fuu wxYfha by< m%d.aOkSlrKh" 

fujka mSvkhkaf.ka we;súh yels n,mEï iukh 

ls¯ug Wmld¯ jkq we;' „ú; iy idudkH rlaIK  

fowxYfhys lemS fmfkk jr®Okhla fmkakqï 

lrñka rlaIK lghq;=j, ;sridr jr®Okhla 

jdr®;d ù we;' idudkH rlaIK lghq;= i|yd" 

kqnqkaj;aNdjh iïnkaO kshduk wjYH;d l%shd;aul 

ls¯u wdrïN ls¯u;a iu.u" rlaIK wxYfha  

m%d.aOk uÜgï jr®Okh ù we;s w;r" ,dN∞hs;dj  

o hym;a uÜgul mj;ajdf.k we;' m%Odk wr®: 

idOl wruqo,a jk fiajl wr®:idOl wruqof,ys iy  

fiajl Ndrldr wruqof,ys idud‚l;ajh by<hdu;a 

iu." tys j;alï yd wdfhdack lghq;= o by< 

f.dia we;' jr®Ih ;=<° kj ia:djr wd∞hï wruqo,a 

(Closed-ended Income Funds) msysgqùu;a iu. tall 

Ndr wxYh o jr®Okhla jdr®;d lf<ah' lDIsldr®ñl 

fukau iqΩ yd uOH m˙udK jHjidhlhka 

fj; uQ,H wdh;k úiska kj yd jvd;a †hqKq  

myiqlï ,nd°u;a iuÛ uQ,H myiqlï i|yd jQ bv  

m%ia;d ;j≥rg;a by< .sfhah' 

nexl= yd nexl= fkdjk uQ,H wdh;kj, 

uQ,Huh Yla;su;aNdjh jeä †hqKq ls¯u i|yd 

y∫kajd≥ka udr®f.damfoaY yd l%shdudr®. lsysmhla 

fya;=fjka uQQ,H wxYh i|yd jk wëCIK yd 

kshduk rduqj ;j≥rg;a iúu;a úh' ;jo" wkql+,;d 

mokï u; wëCIKfha isg wj∞ku mokï 

jQ wëCIKh fj; fhduqùula o is≥ úh'  nexl= 

i|yd 2008 isg l%shd;aul ls¯ug kshñ; ndi,a  II  
m%d.aOk wjYH;d rduqj i|yd ishÆ mQr®j wjYH;d 

iïmQr®K lrk ,°' ndi,a II l%shd;aul ls¯u 

ksid" nexl=j, wj∞kï ;;a;ajhkag wkql+,j tys  

m%d.aOkh .e<mSu iy Kh" fjf<|fmd< yd  

fufyhqï wj∞kï i|yd jvd;a m˙mQr®K m%d.aOk 

wdjrKhla ,nd foñka nexl=j, ;sridrNdjh 

fukau wj∞kï l<ukdlrKh o jeä †hqKq jkq 

we;ehs wfmaCId flfr®' uy nexl=j úiska nexl= 

i|yd idx.ñl hymd,kh ms<sn| udr®f.damfoaY o" 

iq/l=ï yd úksuh fldñika iNdj úiska fld<U 

fldgia yqjudrefjys ,ehsia;=.; iud.ï i|yd 

hymd,kh ms<sn| wksjdr®h pr®hd moaO;shlao 

ksl=;a lrk ,°' ldâm;a mdol fldg.;a f.ùï  

WmlrK i|yd kshduk ksl=;a lr we;s w;r" 

tjeks fiajd imhkakka i|yd jk úplaIKYS,s 

wjYH;d ms<sn|j ±kgu;a ilialr we;s 

flgqïm;a kq≥re wkd.;fha° ksl=;a flfrkq we;'  

uqo,a úY=oaêlrKhg tfrysj f.k we;s mshjr 

jvd;a Yla;su;a lrkq jia" uQ,H wdh;kj,g 

zzmd˙fNda.slhka ms<sn|j iqm˙laIdld¯ f,i lreKq 

fidhd ne,Sfï wjYH;djZZ ms<sn|j iy zzTnf.a 

md˙fNda.slhd y∫kd.ekSuZZ" ms<sn|j udr®f.damfoaY 

ksl=;a lrk ,°' m%d:ñl fjf<∫kaf.a l%shdldrlï 

úúOdx.SlrKh ls¯u ms<sn|j ,o fhdackd iq≥iq 

kshduk iy úplaIKYS,s iqrlaIs;;djkag hg;aj 

2007 jir ;=<° iïu; lrk ,°' 

uQ,H moaO;shg Wmld¯ jk ffk;sl rduqj 

hdj;ald,Sk lrñka iún, .kajk ,°' úfYaIs; 

l,an≥ iud.ïj,g ;u wruqo,a /ials¯fï 

uQ,dY% mqΩ,a ls¯u i|yd Kh iq/l=ïm;a ksl=;a  

lrñka uyck;djf.ka wruqo,a /ials¯ug yelsjk 

m˙† uQ,H l,an≥ mk; ixfYdaOkh lrk ,°' ;jo" 

uQ,H iud.ïj, fufyhqï lghq;= ms<sn|j uy 

nexl=fõ kshduk iy úur®Yk n,;, jvd;a Yla;su;aa 

ls¯ug l,an≥ iud.ï mk;g we;=<;a l<hq;=  

ixfYdaOkhkaf.a flgqïm;a o ilid we;' ;jo" 

CIqø uQ,H wdh;k kshdukh iy wëlaIKh 

ls¯u i|yd kj kS;S ilid we;' j;alïj,ska 

wdjrKh lrk ,o iq/l=ïm;a ksl=;a ls¯u i|yd 

ta iïnkaOfhka lghq;= lrkq ,nk úfYaIs; tall 

(Bankruptcy Remote Special Purpose Vehicles) fj; 

j;alï mej¯ug yelsjk m˙† iy jHqyd;aul uQ,H  

WmlrK kshdukh l< yelsjk m˙† kj  

iq/l=ïlrK kS;s (Securitisation  Law) flgqïm;alr 

we;' uQ,H jHq;amkak" iq/l=ï yd úksuh fldñika 

iNd mk;g we;=<;a l< yels m˙†" tu mk; 

ixfYdaOkh flfrñka mj;S' úplaIKYS,S 

wëlaIKh jvd;a iúu;a ls¯ug fukau rlaIK 

WmlrK fn∞ ye¯fï ksfhda‚;hka f,i nexl= yd 
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Wm-m%uqL fjf<|fmd< wr®nqoh iy thska W.; hq;= mdvï úfYaI igyk 18

Wm-m%uqL wr®nqoh

Wm-m%uqL hkafkka woyia jkafka Kh  

.e;shl=f.a Kh wdmiq f.ùug  we;s yelshdfjys we;s 

≥r®j, njhs'  ;ukaf.a Kh b;sydih ms<sn| .egÆ we;s 

fyda ;uka b,aÆï lrk Kfhys udisl jd˙l f.ùu 

i|yd m%udKj;a wd∞hula ;ukag we;s nj ikd: 

ls¯ug fkdyels Kh .e;shka Wm-m%uqL Kh .e;shka 

f,i ye¢kafõ' m%uqL Kh yd ii|k úg Wm-m%uqL 

Kh fyda Wlia" Kh ysñhdg yd Kh .e;shdg hk 

fomdr®Yajhgu wj∞kï iys; fõ' tjeks Kh.e;shka 

yg fndfydaúg f.ùug is≥jk by< fmd,S wkqmd;sl" 

Tjqkaf.a whym;a Kh b;sydih iy Tjqkaf.a uQ,H 

;;a;ajh ms<sn|j mj;sk wmeye†,s Ndjh hkd° idOl 

u; mokï fõ'

idOl lsysmhla ksid miq.sh jir lsysmh ;=< Wm-

m%uqL Wlia Kh fjf<|fmd< YS>% m%idrKhlg ,la jQ 

w;r" 2007 jk úg th t'c'fvd,r® á%,shk 2 la muK 

úh' wefu˙ld tlai;a ckmoh ;=< fmd,S wkqmd;sl 

by< hdu ksid ksjdi fjf<|fmdf<ys meje;s ñ,  

jr®Ok m%jK;djh ì| jegqKq w;r Wm-m%uqL Khj,g 

w∞< Kh meyer ye¯fï wkqmd;sl by< .sfhah' 2006 

- 2007 ld,h ;=< wefu˙ld tlai;a ckmofha fndfyda  

m%foaYj, ksjdi ñ, .Kka my; jeàug mgka.ekSu 

ksid" m%;suQ,HlrKh ≥Ialr úh' fmd,S wkqmd;sl 

by<hdu;a iu. §úp,H fmd,S wkqmd;sl Wlia Kh¶ 

hgf;a f.úh hq;= fmd,S by< hdu ksid Kh meyer 

ye¯ï yd foam< w;am;alr .ekSï by< hk ,°' Kh 

meyer ye¯fï wkqmd;sl by< hdu" Kh wj∞ku 

;uka fj; r|jd .kakd jQ Wlia Kh m%∞kh lrk 

wdh;kj,g muKla fkdj" Wlia Kh u; mokï 

jQ iq/l=ï (Mortgage Backed Securities) fyda  

iq/l=ïlrKh lrkq ,enQ uQ,H WmlrK (Collateralised 
Debt  Obligations) i;=j isá mqoa.,hka iy iud.ï 

j,g o n,mdk ,°' fuu uQ,H j;alïj,g mokï 

jQ Wlia Khj, jákdlu my; jeàu ksid Tjqka 

ie,lsh hq;= w,dNj,g uqyqKmdk ,°' fndfyda 

rgj, fldgia fjf<|fmd<j,a my; jeá◊' jeäu 

n,mEu jQfha Kh wj∞ku mqΩ,a f,i fn° f.dia 

;sîu;a uQ,H wdh;k flfrys we;s n,mEu wmeye†,s 

ùu ksid;a" Kh fok wdh;k Kh °fï lghq;= wvq 

ls¯u fyda Kh i|yd by< fmd,S wkqmd;sl whls¯u 

ksid øjYS,;d iy Kh ysÛhla mek ke.Suhs' 

øjYS,;djh fuf,i ±äùu fyda ysÛùu fndfyda 

†hqKq rgj, fjf<|fmd<j,a lrd me;s¯ .sh w;r" 

§fkdor®ka frdla¶ kue;s ì%;dkH nexl=jl ;ekam;= 

tljr wdmiq .ekSug ;ekam;=lrejka fm<öug 

(Bank run) th fya;= úh'  øjYS,;dj ms<sn| fuf,i 

we;s jQ ie,ls,a," fjf<|fmd< yd uQ,H moaO;sfha  

ia:dhS;djh mj;ajd .ekSu ms◊i fjf<|fmd<g úYd, 

jYfhka øjYS,;dj uq∞ye¯u flfr® m%Odk wdr®:sl 

j, uy nexl= fhduq lrùug fya;=úh' 

wr®nqohg n,mE fya;= 

Wm-m%uqL wr®nqohg idOl rdYshla n,md we;1' 

my; ±lafjkafka idudkHfhka wr®nqohg fya;=jQfha 

hehs ie,flk idOlj, idrdxYhls'

^w&	 Wm-m%uqL Wlia Khj, Kh meyer ye¯fï m%;sY;h 

by< hdu : fmd,S wkqmd;sl by< hdu yd ksjdi 

ñ, .Kka my; jeàu ksid iuyr Kh .e;shka 

Kh wdmiq f.ùfï ≥Ialr;dj,g uqyqK ≥ka w;r" 

tys m%;sM,hla jYfhka 2005 ;rï wE; ld,hl 

isg Wm-m%uqL Wlia Khj, Kh meyerye¯fï 

m%;sY;h by< hdu wdrïN úh'  ld,h;a iu. 

by< hk úp,H fmd,S wkqmd; u;  Wlia Kh 

f.k ;snQ Kh .e;shka iïnkaOfhka fuh jvd;a 

;†ka n,mEfõh' 

^wd&	Kh fokakka w;r ±ä ;r.h yd m%ñ;sfhka wvq 

Kh °fï lghq;= : Kh we.ehSfï m%ñ;sj, my< 

jeàug;a iuyr Kh fokakka úiska by< wj∞kï 

.ekSug;a fuh n,mEfõh' Khj, .=Kd;aul 

;;a;ajh fjkqjg Khj, m%udKh jeä ls¯u 

flfrys jeä ie,ls,a,la ±laùug ñka wkqn,hlaa 

,eì◊' thg fya;=j" Kh fokakka ;u Wlia Kh 

kej; ilia lr úls”u ;=<ska fYaIm;%j,ska Kh 

wj∞ku bj;a ls¯ug  Tjqkag yelsùu;a" tf,i 

ls¯fuka ,efnk .dia;= wd∞hu m%∞kh lrkq ,enQ 

Kh m%udKh u; rπ meje;Su;ah'  ;jo" wr®nqohg 

fmr †.= ld,hla mqrd meje;s wvq fmd,S m%;sY;hka" 

by< øjYS,;dj iy wvq úp,H;dj fndfyda 

uQ,H wdh;kj, Kh yd wj∞kï l<ukdlrK 

m˙phka lvd jeàu flfrys;a" uQ,H wdh;k úiska 

wj∞kï wj;lafiare ls¯u flfrys;a iy uQ,H  

kshdukh yd wëlaIKh ;=< ≥r®j,;djka  we;sùu 

flfrys;a n,mEfõh' 

^we&	nexl=j, fYaI m;%fhka ndysr wj∞kï : fndfyda 

nexl= j;alï iq/l=ïlrKh ls¯ï iy Kh 

jHq;amkak lghq;= fYaI m;%fhka ndysr .kqfokq 

jYfhka ls¯u i|yd jHqy.; wdfhdack tall 

msysgqjd ;sì◊' nexl=j,ska øjYS,;dj ,nd .ekSfï 

tlÛ;djhka fuu wdfhdack tall úiska we;s  

lrf.k ;snqKq w;r" tu tall úiska nexl=j,ska 

1'  	 fya;=idOl ms<sn| úia;rd;aul ú.%yhla i|yd §ixjr®ê; Kh fjf<|fmd< wr®nqoh( fya;=" úuiqï yd wkd.; u.¶ YS% ,xld uy nexl=fõ 2007 uQ,H  

ia:dhS;d jdr®;dj - m<uq ,smsh n,kak'
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lrkq ,enQ øjYS,;d b,aÆu jeäùu fya;=fjka 

nexl= laI◊lj øjYS,;d .egÆj,g uqyqK ≥ks' 

fuh fjf<|fmd< ;=< øjYS,;d ysÛhla ksr®udKh 

ùug fya;=úh' 

^wE&	kshdukhkag Ndckh fkdjQ wdh;k yryd  

j;alï iq/l=ïlrKh ;=<ska ixlSr®K uQ,H  

WmlrK YS>% f,i jr®Okh ùu : iq/l=ïlrK 

lghq;=j, YS>% by< hdu ksid Kh fjf<|fmdf<a 

ls%hdld˙;ajh fjkilg Ndckh ù we;s w;r" 

thska uQ,H w;rue†hka úiska lrkq ,nk uQ,sl  

ldr®hNdrh jk øjYS,;d m˙jr®;kfha jeo.;alu 

wvqù we;'  ta wkqj" nexl= yd wfkl=;a Wlia Kh 

wdh;kj, ldr®hNdrh §Kh °u yd tajd r|jd 

.ekSu¶ hkafka isg §Kh °u" tajd m%;sieliqï 

ls¯u yd iq/l=ïlrKh ;=<ska tajd úls”u¶ hkak 

olajd fjkia úh' fï ksid Kh°fï lghq;= yd 

iq/l=ïlrKh lrkq ,enQ j;alï yd iïnkaO Kh" 

fjf<|fmd< yd øjYS,;d wj∞kï" tajd ±¯ug 

jvd;a leue;s wh fj; fn∞ye¯ug nexl= yd 

Wlia wdh;k j,g yels úh' Wlia yd wfkl=;a 

Kh u; mokï jQ fuu Kh jHq;amkak WmlrK 

ixlSr®K tajd jQ w;r" tajdfha jákdlu  

ukskafka flfiao hkak wjfndaO lrf.k  

isáfha b;d iqΩ ms˙ila mu◊'  ;jo" Kh wj∞ku  

wdfhdaclhska w;fr® fn°hdu ksid tu wj∞kï 

i;H jYfhkau orkq ,enqfõ ljq±hs hkak 

ms<sn|j wúksYaÑ;;djla mej;=◊' 

^b&	 Kh jr®.SlrK wdh;kj, ≥r®j,;d : Wlia Kh 

u; mokï jQ iq/l=ï " iq/l=ï.; Kh WmlrK iy 

wfkl=;a Kh jHq;amkakj,g mokï jQ" úfYaIfhka  

Wm-m%uqL Wlia Kh we;=Ω wfkl=;a j;alïj, 

wj∞kï ixhq;sfha fjkiaùïj,g wkql+,j tu 

uQ,H WmlrKj, Kh jr®.SlrK" Kh jr®.SlrK 

wdh;k úiska hdj;ald,Sk lr fkd;snq◊' 

ta ksid" wdfhdaclhskag Wm-m%uqL Wlia Kh 

u; mokï jQ Kh jHq;amkak WmlrK yd 

j;alï u; mokï jQ wfkl=;a Kh jHq;amkak  

WmlrK fjkalr y∫kd.ekSug fkdyels úh' tys 

m%;sM,hla jYfhka" wdfhdaclhska l,n,fhka 

;u wdfhdack ksoyia lr .ekSug fm<öu" ishÆ 

jr®.fha Kh jHq;amkakj,g n,mE w;r" thska 

wr®nqoh ;j≥rg;a ;Sj% úh' 

^B& 	ljqkagrh yryd .kqfokq is≥jk fjf<|fmdf<a 

(over - the - counter- market) meje;s úksúo 

Ndjfha u| nj : m%isoaêfha fjf<πï jk iq/l=ï 

yd wkd.; .súiqï fuka fuu iq/l=ï.; Kh 

WmlrK yd Kh jHq;amkak m%isoaO yqjudre ;=< 

.kqfokq fkdfõ' tajd .kqfokqjkafka ljqkagrh 

yryd .kqfokq is≥jk fjf<|fmd<j,hs'   

yqjudrejl °  .kqfokq is≥jk úg" iEu úls”ula 

yd ñ,° .ekSula i|ydu m%;smdr®Yajh jYfhka 

ls%hdlrkafka w∞< yqjudrej jk w;r" .kqfokq 

is≥jkafka úksúoNdjfhka hqla;jhs' kuq;a" 

ljqkagrfhka .kqfokq jk fjf<|fmdf<a  

.kqfokq" .kqfokqlrejka yd fjf<kaoka w;r 

is≥jk oaúmdr®Yaúl .kqfokq jk w;r" .kqfokqj, 

ñ, .Kka yd fjf<| mṡ jegqu ms<sn| f;dr;=re fy<s 

fkdflfr®' ñ, fiùfï ls%hdj,sh úksúoNdjfhka 

hqla; fkdfõ' thg" úYd, fyda wj∞kï iys; 

;;a;ajhka ;sfnkafka fldyso hkak y∫kd 

.ekSu i|yd fjf<|fmd< ks¯laIK l%uhla ke;' 

;jo" yqjudrejl fuka"  fujeks ljqkagrfhka  

.kqfokqjk fjf<|fmd<j, øjYS,;djh iy;sl 

ls¯u i|yd kï lrk ,o fyda wdh;k.; 

fjf<|fmd< ksr®udKh lrkakka ke;' tys 

m%;sM,hla jYfhka" úYd, is≥ùula ksid ñ, 

.Kka YS>% f,i my; jefgk wjia:djl" 

fjf<∫ka ñ,° .kakka yd úl=Kkakka jYfhka 

;uka lrk ldr®h k;r lrk w;r" thska 

fjf<πu laI◊lj k;r fõ' 

wr®nqofhka W.; yels mdvï ( 

fuu wr®nqoh ;=<ska fjf<|fmd<j," uQ,H 

wdh;kj, yd kshduk rduqj ;=< meje;s ≥r®j,;dj 

y∫kd.; yels úh' ñka bf.k .; yels iuyr m%Odk 

mdvï lsysmhla my; ±lafõ' 

^w&	 øjYS,;djfha jeo.;alu :  nexl= l<ukdlrKfha 

° yd kshdukfha ° øjYS,;djfha ±ä jeo.;alu 

fuu wr®nqoh ;=<ska u;=lr olajk ,°' wfkl=;a 

uQ,H wdh;k fuka fkdj" Tjqkaf.a j.lSï 

b,a¨ ú.i wdmiq f.ùug is≥ùu ksid" nexl= 

laI◊lj ;ekam;= wdmiq .ekSïj,g (bank runs) 
yd wr®nqoj,g uqyqKmdhs' nexl= úiska lrkq ,nk 

m˙K; ld, m˙jr®;kh ;=< øjYS,;d wj∞ku  

wdfõ◊lj ;snqK o" nexl= úiska fYaI m;%h u; 

we;s m˙K; ld, wiu;=,s;;d yd fYaI m;%fhka 

ndysr .kqfokqj,ska hk fowxYfhkau mek ke.sh 

yels øjYS,;d b,aÆï flfr® ±ä wjOdkhla  

fhduq l< hq;= fõ' fï ksid" nexl=j, Yla;su;aNdjh 

mj;ajd .ekSfï ° m%d.aOk m%udKj;aNdjh ;rïu 

jeo.;alula øjYS,;d  m%udKj;aNdjh i|yd o 

†h hq;= fõ' kqnqkaj;aNdjh fmkakqï lrkakd 

jQ m%d.aOk m%udKj;aNdjh muKla wr®nqold¯  

wjia:djl ° nexl=jl meje;au r|jd .ekSu i|yd 

m%udKj;a fldkafoaishla fkdjkq we;' Kh 

we.ehSfï ksr®Kdhlhla jYfhka §uqo,a m%jdy¶ 

flfr® wjOdkh fhduqls¯fï wjYH;djh fuu 

wr®nqo u.ska fmkajd fok ,°' 
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^wd&	wka;.dó Wml,amk u; wd;;s m¯laId ls¯fï 

(Stress Testing) wjYH;dj : idudkH uQ,H 

fjf<|fmd< ;;a;ajhkahgf;a ° ieÛjqKq yd 

wkfmalaIs; wj∞kï ±lSug fkdyels fõ' 

md,kh l< yels hehs Wml,amkh lrkq ,enQ 

wj∞kï" wr®nqo wjia:dj, ° b;d ;Sj% fõ' 

^we&	wdor®Y wj∞kï : iq/l=ïlrKh ;=<ska ksr®udKh 

lrkq ,enQ ixlSr®K Kh jHq;amkak WmlrKj, 

ñ, fiùu .◊;uh wdor®Y $wdlD;s u; mokï jQ 

w;r tajd ls%hd;aul jQfha hï hï Wml,amk u;h' 

tu wdor®Yj, ;snQ tjeks Wml,amk ;j≥rg;a 

w∞< fkdjk úg fuu Kh jHq;amkak ñ, ls¯u 

≥Ialr jQ w;r" tksid fjf<|fmd< lvd jeá◊'  

tksid Kh wj∞kï ;lafiare ls¯u yd uQ,H  

WmlrK  ñ, ls¯ï wd° lghq;= i|yd úúO wdor®Y 

Ndú;d lrkq ,nk jr®;udk uQ,H m˙irh ;=<" 

tjeks wdor®Y wj∞kï cks; lrkakd jQ m%Njhla 

jYfhka y∫kd.ekSu w;HjYH fõ' ±kqj;aNdjh 

jr®Okh ls¯u" Wml,amk we.ehSu yd wjfndaO 

lr .ekSu" ir,  wdlD;s Ndú;d ls¯u" w;S; is≥ùï 

yd m¯laId lr ne,Su iy wd;;s m¯laId ls¯u 

hkd†h wdlD;s$wdor®Yj,ska mek k.sk wj∞kï 

wju ls¯u i|yd w;HjYH fõ' 

^wE&	fjf<|fmd< yd wdh;kj, úksúoNdjh jr®Okh 

ls¯u : fjkiaùïj,g yd uQ,H kjH;djhkag 

wkql+,j iqm¯laIK yd kshduk rduq hdj;ald,Sk 

l< hq;= fõ' wr®nqo ksjdrKh ls¯fï rduq yd 

wr®nqo úi£fï rduq hk fowxYhgu fuh w∞< 

fõ' wefu˙ld tlai;a ckmofha iuyr Wlia 

Kh wdh;k kshdukhg hg;a fkdjQ w;r" tajd  

fhda.H f;dr;=re fy<sorõ ls¯fï iy md˙fNda.sl  

wdrlaIK wjYH;djhkag o hg;a fkdùh' 

wfkl=;a rgj, iqm¯laIlhka yd kshdulhska 

úiska ;u kshduk rduq m%udKj;a o  hkak úNd. 

lr ne,sh hq;= fõ' W∞yrKhla jYfhka f;da,k 

wruqo,a fjf<|fmd< (Hedge Funds Market) yd  

ljqkagrfhka .kqfokq jk fjf<|fmd< lghq;= 

j, mj;sk ieÛjqKq nj tu fjf<|fmd<j,  

úksúoNdjh yd f;dr;=re fy<sorõ ls¯fï ldr®h 

†hqKq ls¯u i|yd we;s wjYH;dj fmkakqï lrhs' 

^b&	 wys;lr idkqn, : Kh WmlrK fn∞ye¯fï 

ls%hdj,sh ;=< wys;lr idkqn, jr®Okh ùu 

i|yd bv ° ;snQ wdldrh fuu wr®nqoh ;=<ska  

fmkakqï flfr®' tajd kï Kh fok wdh;kj,g 

.=Kd;aul ;;a;ajhg jvd m%udKh flfrys jeä 

ie,ls,a,la ±laùu i|yd fm<Uùu" Kh jr®.SlrK 

wdh;kj,g ;u lghq;= yels ;rï mqΩ,a ls¯u 

i|yd wkqn, °u iy jHqy.; Kh WmlrK 

uQ,Hkh ls¯u i|yd nexl= úiska  fYaI m;%fhka 

ndysr tall Ndú;d ls¯u i|yd wkqn,hla ,eîu  

hkd†hhs'  nexl=j, jka† f.ùï l%uj, meje;s 

≥r®j,;djhka o fuhska fmkakqï flfr®' iuyr 

wjia:dj, ° fuu wys;lr idkqn, we;sjQfha  

kshdukhka ;sìh°h'  iuyr wjia:dj, ° tajd we;s 

ù we;af;a kshduk l%ufha ;snQ wvqmdvq ksidh' 

^B&	 wj∞kï yd jHdmdr pl% w;r iïnkaOh : iud.ï 

yd kshdulhska úiska Ndú;d lrkq ,nk wj∞kï 

ms<sn| ñkqï o~q jHdmdr pl% yd iu.dój 

.uka l< yels nj fuu wr®nqoh u.ska kej;  

fmkakqï lrk ,°' ta u.ska jHdmdr pl%fha by< 

wjia:dfõ ° jeä wj∞kï m%udKhla .ekSug 

fm<Uùula we;s lrk w;r" jHdmdr pl%h my; 

jeàfï wj∞ku thska jeä flfr®' 

	 Wm-m%uqL fjf<|fmd< ;=<ska ksr®udKh jQ uQ,H 

wr®nqoh úiska kshdulhskag" wdfhdaclhskag" uQ,H 

wdh;kj,g yd fjf<|fmd<j,g fndfyda mdvï 

W.kajd we;s w;r ;j≥rg;a W.kajñka mj;S' 

wr®nqohg n,mE fndfyda fya;= iy ta úiska fmkajd 

° we;s mdvï mqrd ±lsh yels fmd≥ idOlhka 

jkafka uQ,H fjf<|fmd< yd wdh;k iïnkaO 

lghq;=j, úksúoNdjfha iy f;dr;=re fy<sorõ 

ls¯fï jeo.;alu;a" wdh;kj,g taldnoaO 

wj∞kï l<ukdlrK moaO;shla mj;ajd .ekSfï 

jeo.;alu;ah' 

wfkl=;a uQ,H wdh;k m;a ls¯ug wjir ,efnk 

fia rlaIK wdh;k kshduk mk; o ixfYdaOkh 

flfrñka mj;S' úúO mdr®Yajhkag Kh f;dr;=re 

ldr®hdxY fiajdjka ,nd°ug yelsjk whq˙ka fukau 

w.h tl;=l< fiajdjka ,nd°ug yelsjk m˙† Kh 

f;dr;=re ldr®hdxY mk; o ixfYdaOkh flfrñka 

mj;S' lïmkhkag uqyqK °ug f.ùï yd mshùï 

moaO;shg we;s yelshdj fukau uQ,H moaO;sfha  

ia:dhS;djh o jeä †hqKq ls¯u i|yd jHdmdr 

wLKav;d ie,iqï (Business Continuity Planning) 
ms<sn|jo úfYaI wjOdkhla fhduqlrk ,°'

8'2 uQ,H moaO;sfha ia:dhs;dj 

úfoaYSh fukau foaYSh idr®j wdr®:ßl iy uQ,H 

fjf<|fmdf<ys we;sjQ jr®Okhkaf.ka Woa.; jQ 

mSvk uOHfha jqjo" uQ,H fiajd wxYfha ;sridr 

jr®Okh fya;=fjka" uQ,H wxYh" 2007 jir ;=<° 

lïmkhkag idr®:lj uqyqKfoñka ia:dhs f,i 

l%shd;aul úh' jeä †hqKq l< kshduk yd wëlaIK 

rduqjla ;=< m%Odk uQ,H wdh;kj,g ;u hym;a 

uQ,H ;;a;ajh iq/lsj mj;ajd .ekSug yels jQ 

w;r" ta i|yd jr®Okh jQ ,dN∞hs;dj" by<  

m%d.aOkSlrKh yd by< .sh j;alïj, .=K;ajh 
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∞hl úh' tu.ska Tjqkag lïmkhkag idr®:lj 

uqyqK °ug yd wj∞kï ord isàug we;s yelshdj 

o jr®Okh úh' uQ,H moaO;sfha ia:dhs;dj i|yd 

jk fmr ±lau Okd;aul jqjo" WoaOukh yd ne£ 

mj;sk by< fmd,S wkqmd;sl" by< Kh jr®Okh 

iy f.da,Sh wdr®:ßlfhys miq neiau jeks wjodkï 

ksid we;súh yels wys;lr n,mEï uÛyrjd 

.ekSug kï jr®;udkfha mj;sk hï wj∞kï 

ms<sn|j wLKavj iqm˙laIdld¯j isàu;a" wj∞kï 

wju ls¯u;a wjYH fõ' 

2007 jifr® ueo Nd.fha isg f,dal uQ,H 

fjf<|fmd<j, mej;s le<ô,s iy.; iajNdjh" 

tu fjf<|fmd<j, øjYS,;d" Kh" fukau 

fjf<|fmd< wj∞kï jvd;a W;aikak fldg 

we;' tlai;a ckmo ksjdi Wlialr fjf<|fmd< 

;=<ska mek keÛ=K fuu le<öï cd;Hka;r 

uQ,H fjf<|fmd<j, Kh iïnkaO jvd;a ±ä  

fldkafoais mekùug;a wj∞kï ms˙jeh wêl 

ùug;a fya;= ù we;'  foaYSh uQ,H wdh;kj, 

j;alï u.ska wdjrKh jQ iq/l=ïm;a fyda 

jHq;amkak u; mokï jQ j.lSï fkdmej;s neúka 

uE; ld,fha° f,dal uQ,H fjf<|fmd<j, w;a≥gq 

úp,khkaf.ka Y%S ,xldjg iDcq n,mEula is≥  

fkdùh' 

foaYSh jr®Okhka i,lk úg" Yla;su;aa wdr®:ßl 

jr®Okh uQ,H moaO;s ia:dhs;dj wLKavj mj;ajd-

f.k hdug ∞hl úh' uQ,H fiajd wxYh 2007 

jir ;=<° ishhg 8'5 lska jr®Okh jQ w;r" fuh  

wdr®:ßl jr®Okhg fndfyda f,i ∞hl úh'  tfia 

jqjo" ±ä uqo,a m%;sm;a;sfhys m%;sM,hla f,i ;shqKq  

f,i by< ke.s fmd,S wkqmd;sl ;=<ska uQ,H 

moaO;sfha ia:dhs;djhg wNsfhda.hla t,a, úh' 

fujka wNsfhda.h ms<sn|j uQ,H wxYfha wdh;k 

jvd;a iqm˙laIdld¯ úhhq;= w;r" uQ,H moaO;sfha  

ia:dhs;djh /l.kq ms◊i wj∞ku wju ls¯fï l%shd 

udr®. ;j≥rg;a ;Sj% l< hq;= fõ'  by< WoaOukh 

fukau fmd,S wkqmd;sl" jHdmdr yd l=gqïN hk 

fowxYfhau Kh fiajdlrK yelshdjka u; n,mEï 

we;s lrñka idr®j úplaIKYS,S wj∞kï by< kxjd 

we;'  by<hk rdcH Kh fiajdlrK j.lSï 2007 

jir ;=<° fmd,S wkqmd;sl by< kexùug mSvkhla 

we;slrk ,°' th ie,ls,a,g .ksñka  úplaIKYS,S 

Kh l<ukdlrK Wmdh udr®.hka y∫kajd° we;s 

w;r" tys m%;sM,hla f,i 2008 jir wdrïNfha°u 

fmd,S wkqmd;sl jvd;a ia:dhS ;;a;ajhl mj;ajd 

.; yels úh' 

rch úiska wka;r®cd;sl fjf<|fmdf<ys  

m%:u jrg is≥ lrk ,o ne∫ïlr ksl=;=j úfoaY 

Khj,  l,a ms¯ï ld,h jvd;a °r®> ls¯ug Wmld¯ 

ù we;s w;r" úfoaY ixÑ; o jvd;a Yla;su;a 

lr we;' miq.sh jir lsysmh ;=<° rch úiska 

,nd.kakd ,o fláld,Sk úfoaY úksuh Kh  

.ekSïj, by< hdula is≥ jQ w;r" fuh rfgys úfoaY  

úksuh j.lSï iïnkaO wj∞ku by< hdug 

fukau"  úfoaY úksuh øjYS,;d wkqmd; wvq ùug  

o fya;= úh' fï ksid mia wjqre≥ ne∫ïlrhla ksl=;a 

ls¯u ;=<ska wruqo,a /ia ls¯u rfgys úfoaY Kh 

l,a ms¯ï jHqyh u; fukau úfoaY ixÑ; u; 

ys;lr n,mEula we;s lrk ,°' úfoaYslhka fj;  

NdKavd.dr ne∫ïlr wf,ú ls¯u ;=<ska úfoaY 

ixÑ; ;j≥rg;a Yla;su;a úh' 

m%;sm;a;s l%shd udr®.j,g m%;spdr olajñka 

Kh jr®Okfhys wvqùula olakg ,enqK o" th 

b,lal.; uÜgug jvd by<ska mej;s◊' Kh 

jr®Okh wvqùfuka WoaOukd;aul mSvk wvq 

jk w;r" nexl=j, Kh wj∞ku by<hdug 

we;s m%jK;dj wvqlrk neúka" uQ,H ia:dhs;dj  

/l .ekSu i|yd ys;lr fõ' uqo,a m%;sm;a;sh ±ä 

ls¯ug wu;rj" nexl= úsiska m˙fNdack lghq;= 

i|yd ,ndfok Kh wju ls¯ug iy fujka Kh 

°ï wdY%S;j mj;sk wj∞kï wju ls¯ug uy nexl=j 

úiska hï úplaIKYS,s wjYH;d y∫kajdfok ,°' 

ishÆu il%Sh w;a;sldrï i|yd idudkH m%;smdok 

wjYH;djhla mekùu iy .Dyia: foam< u.ska 

m%d:ñlj iqrlaIs; lrk ,o Kh i|yd iy wfkl=;a 

Kh iy w;a;sldrï i|yd wj∞kï u; nr ;eîï 

by< ±óu fuu l%shd udr®.j,g wh;a úh'

jr®Ih ;=<° foaYSh uQ,H fjf<|fmd<j, by<  

úp,khkaf.ka hq;a iajNdjhla olakg ,enq◊' 

m%Odk jYfhka" we;eï nexl=j, olakg ,enqKq 

≥r®j, øjYS,;d l<ukdlrKh yd uy nexl=j  

úiska l%shd;aul lrk ,o ±ä uqo,a m%;sm;a;sfhys 

m%;sM,hla jYfhka uqo,a fjf<|fmd< fmd,S 

wkqmd;slj, úp,;djhkaf.ka hq;a ld, iSudjka 

j˙kajr olakg ,eì◊' 2007 fmnrjd˙ udifha° uy 

nexl= m%;sm;a;s fmd,S wkqmd;sl by< kexùu;a iuÛ 

m%d:ñl fukau oaú;Shsl fjf<|fmd< ;=< rdcH  

iq/l=ïm;a M,∞ wkqmd;sl by< .sfhah' by< fmd,S 

wkqmd;sl jd;djrKhla ;=< wdfhdaclhska úiska 

fláld,Sk l,a ms¯ï iys; iq/l=ïm;aj,g" tkï 

NdKavd.dr ì,am;aj,g" jeä leue;a;la ±lajQ 

w;r" ue†ld,Sk NdKavd.dr ne∫ïlr fjf<|fmd< 

idfmalaI jYfhka wl%Shj mej;s◊' jir ;=<° 

úYd, w.hkaf.ka hq;a Lksc f;,a wdkhk 
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ì,am;a mshùug is≥ùu fya;=fjka úfoaY úksuh 

fjf<|fmd< ;=< mSvkhla we;s jqjo" úfoaYslhkag  

NdKavd.dr ne∫ïlr ksl=;a ls¯u;aa" cd;Hka;r 

ne∫ïlr ksl=;=j;a ;=<ska th kej;;a ia:dhS úh' 

jifr® m%:u ldr®;= ;=k ;=< m%Odk jHjydr uqo,a 

tallhkag  tfrysj wjm%udKh jQ remsh, 2007 wjidk 

ldr®;=j ;=<° wêm%udKh ù ia:dhS uÜgul mej;s◊'  

úfoaY ixÑ; m%udKh by< .sh w;r" fï ;=<ska uQ,H 

ia:dhS;djh o jr®Okh úh' jifrys jeä ld,hla 

;=< fldgia fjf<|fmd< my; neiSfï keUqrejla  

fmkakqï l< w;r" 2000 ka miq m%:u jrg 2007 jir 

;=<° ñ, or®Yl o my; jeáK'  fuu jr®Okhkag 

by<hk foaYSh fmd,S wkqmd;sl" idx.ñl bmehSï 

wvq jk njg ;snQ mqfrdal:k" wdrlaIK  ;;a;ajh 

ms<sn|j meje;s .egÆ iy fldgia fjf<|fmdf<ys 

jHqyh yd m˙udj wdY%s; .egÆ wd† lreKq  

/ila odhl úh' 

2007 jir ;=<° nexl= wxYhg ;u ,dNodhs;dj" 

iúu;aNdjh yd lïmkhkag idr®:lj uqyqK °ug 

we;s yelshdj ;j≥rg;a mj;ajd.; yels úh' 

n,m;%,dNS jd◊c nexl=j,g idr®:lj ;u ;ekam;= 

yd Kh fmd,S wkqmd;sl ixfYdaOkh ls¯ug yels jQ  

neúka ;u Y=oaO fmd,S wdka;sl mj;ajd.ekSug 

yels jQ w;r" fï fya;=fjka j;alï u; m%;s,dN 

iy ysñlï u; m%;s,dN hk úp,H foflka ukskq 

,nk wkaoug Tjqkaf.a ,dN∞hs;dj ia:dhSj by< 

uÜgul mj;ajd.ekSug yels úh' tfia jqjo" 

n,m;%,dNS úfYaIs; nexl=j, ,dN∞hs;dj u|la 

my; jegqKq w;r" fuhg Y=oaO fmd,S wdka;sl 

wvqùu fya;= úh' nexl=j, m%d.aOk wruqo,a 

by< f.dia we;s w;r" nexl= wxYfha m%udKj;a  

m%d.aOk wkqmd;sl foaYSh fukau wka;r®cd;sl 

kshduk wju  uÜgï o wNsNjd hdu fuu wxYhg  

lïmkhkaf.ka fukau wdm∞j,ska wdjrKh ùug 

Wmld¯ jkq we;' ndi,a II kshuhka m˙† 2008 jir 

;=<° jeä †hqKq jQ wj∞kï l<ukdlrK iy by< 

m%d.aOk wjYH;d wkq.ukh ls¯u;a iuÛ lïmk 

j,g Tfrd;a;= °ug nexl= wxYhg we;ss yelshdj 

by< hkq we;ehs wfmalaId flfr®'

nexl=j, wj∞kï ;;aFj l<ukdlrKh 

lr.; yels uÜgul mej;s◊' jvd;a †hqKq wj∞kï 

l<ukdlrK l%u" Kh wdmiq whlr .ekSfï 

l%shd udr®. iy jvd;a ±ä úplaIKYS,S wjYH;d 

mj;ajdf.k hdu fya;=fjka miq.sh jir lsysmh 

;=<° nexl=j, j;alïys .=K;aulNdjh ie,lsh 

hq;= f,i by< .sh w;r" wl%Sh Kh wkqmd;h 

2007 jir ;=<° wvq uÜgul mj;ajd f.k hk ,°' 

lïmkj,g uqyqK °fï yelshdj ms<sìUq lrñka" 

m%;smdok uÜgï o by< f.dia we;'  tfia jqjo" 

miq.sh jir ;=k ;=<° nexl= Kfhys we;s jQ Ys>%% 

jr®Okh;a" 2007 jir ;=<° fmd,S wkqmd;sl by< 

hdu;a fya;=fjka Kh wj∞kfuys hï by< hdula 

is≥ù we;s nj wl%Sh Kh m˙udj by<hdu ;=<ska 

meye†,s fõ' fï fya;=fjka fuu fCIa;%h ;=<  

wys;lr jr®Okhka we;s fkdùug kï nexl= úiska 

by< Kh m%ñ;Ska mj;ajd .; hq;=h'  nexl= Kfhys 

wdxYsl jHdma;sh fndfyda≥rg mqΩ,a me;ss¯ula iys; 

fõ'  tfia jqjo" m˙fNdack iy ksjdi" b†ls¯ï 

yd foam< ixjr®Ok hk wxYj,g fokq ,nk Kh  

8'1 ixLHd 
igyk

f;dard.;a  
uQ,H ;;a;aj or®Yl

ishhg	

n,m;%,dNS jd◊c nexl=	

kshduk m%d.aOkh yd wj∞ku u; nr ;enQ j;alï 

 w;r wkqmd;h

m<uq fm< m%d.aOkh yd wj∞ku u; nr ;enQ j;alï

 w;r wkqmd;h

m%;smdok wvqls¯fuka miq wlS%h Kh yd m%d.aOkh 

 w;r wkqmd;h	

wlS%h nexl= Kh yd uqΩ o< Kh w;r wkqmd;h	 	

j;alï u; m%;s,dN wkqmd;h	 	

ysñlre m%d.aOkh u; m%;s,dN wkqmd;h		

fmd,S wdka;slh yd o< wd∞hï w;r wkqmd;h

jHjia:dms; øjYS,;d wkqmd;h	

fmd,S fkdjk úhoï yd o< wd∞hï w;r wkqmd;h 	

øjYS,;d wkqmd;h ^foaYSh nexl= tall&	

Y=oaO fkdmshjQ .kqfokq yd m%d.aOk wruqo,a w;r 

 wkqmd;h	

n,m;%,dNS úfYaIs; nexl=	

kshduk m%d.aOkh yd wj∞ku u; nr ;enQ 

 j;alï w;r wkqmd;h

m<uq fm< m%d.aOkh yd wj∞ku u; nr ;enQ j;alï

 w;r wkqmd;h	

m%;smdok wvqls¯fuka miq wlS%h Kh yd m%d.aOkh 

 w;r wkqmd;h

wlS%h nexl= Kh yd uqΩ o< Kh w;r wkqmd;h	

j;alï u; m%;s,dN wkqmd;h		

ysñlre m%d.aOkh u; m%;s,dN wkqmd;h		

fmd,S wdka;slh yd o< wd∞hï w;r wkqmd;h	 	

fmd,S fkdjk úhoï yd o< wd∞hï w;r wkqmd;h

jHjia:dms; øjYS,;d wkqmd;h

øjYS,;d wkqmd;h

,shdm†xÑ uQ,H iud.ï

kshduk m%d.aOkh yd wj∞ku u; nr ;enQ j;alï 

 w;r wkqmd;h	

m<uq fm< m%d.aOkh yd wj∞ku u; nr ;enQ j;alï

 wkqmd;h	

m%;smdok wvqls¯fuka miq wlS%h Kh yd m%d.aOkh 

w;r wkqmd;h	

wlS%h nexl= Kh yd uqΩ o< Kh w;r wkqmd;h

j;alï u; m%;s,dN wkqmd;h

ysñlre m%d.aOkh u; m%;s,dN wkqmd;h

fmd,S wdka;slh yd o< wd∞hï w;r wkqmd;h

fmd,S fkdjk úhoï yd o< wd∞hï w;r wkqmd;h

jHjia:dms; øjYS,;d wkqmd;h

øjYS,;d wkqmd;h

uQ,h( YS% ,xld uy nexl=j^w&  ixfYdaê;

^wd& ;djld,sl 

                           	2006 ^w&  	2007^wd&wdh;kh iy or®Ylh

	
	
	 12.7	 12.7
	
	 11.3	 10.9
	
	 13.0	 10.5
	 5.5	 4.9
	 1.8	 1.9
	 15.6	 16.0
	 37.9	 33.1
	 32.0	 25.4
	 23.9	 24.8
	 16.9	 17.9
	
	 0.01	 0.01
	
	
	
	 19.8	 19.4
	
	 20.7	 22.9
	
	 21.9	 23.4
	 6.7	 6.8
	 2.0	 1.8
	 11.8	 10.7
	 36.0	 26.3
	 18.4	 16.0
	 63.6	 59.9
	 44.5	 40.6
	
	

	 14.3	 15.4
	
	 12.9	 13.2
	
	 9.4	 8.8
	 5.5	 5.1
	 2.5	 2.3
	 17.2	 19.6
	 33.0	 27.8
	 31.0	 31.1
	 17.1	 18.1
	 9.3	 9.9
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YS% ,xld uy nexl=j jdr®Isl jdr®;dj - 2007

nexl= i|yd wksjdr®h hymd,k ¯;s y∫kajd°uúfYaI igyk 19

hymd,kh hkq l=ulao@

wdh;khl l<ukdld¯;ajh" tys wOHlaI 

uKav,h" fldgialrejka iy wdh;kh ms<sn| 

Wkka≥jla olajk mdr®Yajhka w;r we;s iïnkaO;d 

moaO;sh hymd,khg wh;a fõ' th wdh;kfha wruqKq 

msysgqùug;a tu wruqKq bgqlr .ekSug .kq ,nk Wmdh 

udr®. iy tajdfha ldr®hlaIu;dj ksr®Kh ls¯ug;a 

w∞< jHqyh imhhs'1 ta wkqj hymd,k uQ,Or®u 

ls%hdjg kexùu ;=<ska" wdh;kh úplaIKYS,Sj iy 

mdroDYHNdjhlska hq;=j l<ukdlrKh flfrk nj;a 

jHdmd˙l lghq;= ms<sn|j wOHlaIjreka j.lSug ne| 

;eîu;a iy;sl flfr®'

nexl= i|yd hymd,kfha úfYaI wjYH;dj

wdh;khl hym;a wdr®:sl ;;a;ajh i|yd 

hymd,k ¯;sj, we;s jeo.;alu ksid ta ms<sn| 

úYd, uyck Wkka≥jla we;sù ;sfí' 2000 jifr® uq,a 

Nd.fha is≥jQ ztkafrdaka (Enron) iy zjr®,aâfldïZ   

(Worldcom)  jeks jHdmd˙l f,dalh fi,jQ ±jeka; 

ì|jeàï yd wr®nqo hymd,k ¯;sj, wjYH;dj  

WÉpia:dkhlg f.k tkq ,eîh' bkamiqj" f,dalh 

mqrd we;s fndfyda wdh;k" kshdulhka" wëlaIlhka 

hymd,k ¯;s moaO;s .Kkdjla ilia lr we;'

fya;= .Kkdjla ksid kùk wdr®:slhl wfkla 

wdh;kj,g jvd nexl= iïnkaOfhka iqúfYaI;ajhla 

we;s nj fmd≥fõ ms<s.efka' m<uqj" nexl=" uQ,H 

moaO;sfha m%uqL wx.hla jk w;r" nexl=j, lvd jeàu 

wdr®:slfha ukd ldr®hlaIu;djhg wjYH jk f.ùï 

fiajd" wdfhdack" ;ekam;= jeks lghq;= i|yd n,mEï 

we;s lrkq ,nhs' wiu;a jQ uQ,H wdh;k m%;sjHqy.; 

ls¯fï ms˙jeh iy ksujqï ms˙jeh fya;=fldg-

f.k" nexl= lghq;=j, wr®nqo" wdr®:slhg w;súYd, 

ms˙jehla wdfrdamKh lrk nj fidhdf.k we;' 

fojkqj" nexl= moaO;shg tys jHdmdr lghq;= ;=<ska 

uqo,a ueúh yels w;r" fuu ujk ,o uqo,a wdr®:sl  

.kqfokq uQ,HlrKh i|yd we;s uqo,a iemhqfï 

úYd,;u wx.h fõ' tuksid nexl=j, lvd jeàu 

ck;djf.a wdr®:sl hymeje;aug yd uqo,a ;;a;ajhkag 

wys;lr n,mEï we;s lrhs'

hymd,k ¯;s" nexl= iïnkaOfhka jeä 

jeo.;alula ±laùug ;j;a fya;= folla we;' 

m<uqj" nexl=" ;ekam;alrejkaf.a wruqo,a Wmfhda.S  

lrf.k .kqfokq lrk ksid nexl=j, jHdmd˙l 

lghq;= iïnkaOfhka pr®hduh .egÆjla (Moral 
Hazard) we;' W∞yrK jYfhka nexl= Ndú;d 

lrkafka uQ,sl jYfhka ;ekam;alrejkaf.ka ,nd.;a 

uqo,ah' ;ekam;alrejkaf.a wruqo,a iu. ii|k úg 

nexl=j, fldgialrejkaf.a uqo,a b;d wju fõ' 

flfia jqjo" fldgialrejka Tjqkaf.a wju wdfhdack 

fjkqfjka by< m%;s,dNhla ,nd.kshs' nexl=j 

lvd jegqKfyd;a fldgialrejkag jvd b;du;a 

by< uQ,Huh mdvqjla ;ekam;alrejkag ú£ug 

is≥fõ' tuksid ;ekam;alrejkaf.a whs;sjdislï 

iqrlaIs; ls¯u b;d jeo.;a fõ' fuu ikaor®Nh 

;=< nexl=j, hymd,kh wfkl=;a jHdmdrj,g 

w∞< jk idudkH úIh m:hg jvd Tíng me;sr 

mj;sk neúka nexl=j, wOHlaI uKav,hg yd 

l<ukdld˙;ajhg nexl=j, fldgialrejka fkdjk 

;ekam;alrejkaf.a whs;sjdislï /l°fï j.lSula 

;sfí'

fojkqj" nexl= wdh;khl .kqfokqlrejkaf.a  

iy ck;djf.a úYajdih jHdmdrfha meje;aug 

b;d jeo.;a fõ' wOHlaIjrekaf.a yeis¯u nexl=j 

iïnkaOfhka ck;djf.a úYajdih mj;ajdf.k hdug 

∞hl jk wx.hls' nexl=jl ls%hdld˙;ajh iïnkaOj 

l=uk fyda úYajdih ì|jeàula tu nexl=jg muKla 

fkdj wfkla nexl=j,g o tlfia n,mdk iy 

uQ,H moaO;shu wia:djr ls¯ug n,mdkakla njg 

m;aúh yelsh' tuksid nexl=j, l<ukdld˙;ajh 

yd wOHlaIjreka i|yd wdpdrOr®u ix.%yhla ilia 

ls¯u" nexl=j, hym;a wdr®:sl ;;a;ajh wdrlaId ls¯u 

i|yd;a" fmd≥fõ uQ,H moaO;sfha ia:dhS;djh wdrlaId 

lr.ekSu i|yd;a jQ jeo.;a wx.hla fõ' 

n,m;%,dNS nexl= i|yd jQ hymd,k úOdk

YS% ,xld uy nexl=jg wdr®:sl yd ñ, uÜgfï 

ia:dhs;djh;a" uQ,H moaO;sfha ia:dhs;djh;a 

iqrlaIs; ls¯ug jHjia:dkql+, j.lSula we;'  

tksid nexl= moaO;sfha ia:dhs;djh iy Yla;su;aNdjh 

iqrlaIs; ls¯u i|yd YS% ,xld uy nexl=j" nexl= 

mk;ska yd uqo,a mk;ska mjrk ,o kshduk yd 

wëlaIK n,h Ndú;d lrkq ,efí' th uQ,H  

ia:dhS;djh i|yd wjYH mQr®j fldkafoaishls' nexl=j, 

ukd ls%hdms<sfj< iqrlaIs; ls¯u yd m%jr®Okh ls¯u" 

Tjqkaf.a jHdmdrj,g wdfõksl wj∞kï iïnkaO 

úplaIKYS,s l<ukdlrKh" wëlaIKfha° b,lal 

flfr®' flfia jqjo" YS% ,xld uy nexl=j wëlaIK 

yd fufyhqï ldr®hNdrfha° pr®hduh .egÆ mekhg 

uqyqK foa' W∞yrK jYfhka YS% ,xld uy nexl=fõ 

ueoy;aùfuka f;drjQ wjia:djlg jvd" YS% ,xld uy 

nexl=fõ wëlaIKh hgf;a mj;sk úg nexl= u; 

l<ukdlrejka yd .kqfokqlrejka jeä wj∞kula 

.ekSfï keñhdjla mj;S' nexl= jHdmdrh yeisrùu 

i|yd w∞< nexl= l<ukdlrKfhka bgqúh hq;= ldr®h 

Ndrh YS% ,xld uy nexl=jg bgq ls¯ug fkdyels ksid" 1'	 wdr®:sl iyfhda.S;dj yd ixjr®Okh ms<sn| ixúOdkfha (OECD) 
hymd,k uQ,Or®u
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YS% ,xld uy nexl=j jdr®Isl jdr®;dj - 2007

YS% ,xld uy nexl=jg nexl=j, wj∞kï l<ukdlrejd 

úh fkdyelsh' tneúka nexl=j, jHdmd˙l lghq;=j, 

we;s jeo.;alu ksid i∞pdrd;aul yd kS;suh jYfhka 

nexl=fõ wj∞kï l<ukdlrKh ms<sn| uQ,sl j.lSu 

;sìh hq;af;a nexl=fõ wOHlaI uKav,h fj;h'

fuu ikaor®Nh ;=< 2002 cQks udifha° nexl= 

lafIa;%fhka m;a l< ldr®h idOl n,ldhla úiska 

flgqïm;a l< iafõÉPd hymd,k ¯;s ix.%yhla  

YS% ,xld uy nexl=j úiska y∫kajdfok ,†' 2006 

fmnrjd˙ udifha° nexl= wëlaIKh ms<sn| ndi,a 

lñgqj úiska nexl= lafIa;%fha hymd,kh Wiia 

ls¯u i|yd uQ,Or®u wgla y∫kajdfok ,†' fuu 

iafjÉPd hymd,k kS;s ix.%yfha we;sjQ ksi`. ≥n,;d 

iy hymd,kh ms<sn| we;s jQ úYaj ixjr®Okhka 

fya;=fldg f.k 2007 ckjd˙ udifha° ksl=;a l<  

YS% ,xld uy nexl=fõ" 2007 yd bka b†˙h i|yd jQ 

uqo,a yd uQ,H wxYfha m%;sm;a;s fmr ±lau" ;=<ska 

wksjdr®h hymd,k kS;s ix.%yhla 2007 jr®Ifha° 

y∫kajdfok nj m%ldYhg m;a fl˙K' ta wkqj 2007 

wf.daia;= udifha° wksjdr®h hymd,k kS;s flgqïm; 

t<solajk ,o w;r" th nexl= lafIa;%fha iy fmd≥ 

ck;djf.a woyia ,nd.ekSu i|yd m%isoaO lrk ,°'  

ta wkqj ,enqKq uyck woyia o we;=<;a lr ilia 

lrk ,o ixfYdaê; flgqïm; 2007 fkdjeïnr® 

udifha° ;j≥rg;a w∞< wxYj, woyia ,nd.ekSu 

i|yd ksl=;a lrk ,o w;r" nexl= i|yd hymd,k 

úOdk 2008 ckjd˙ isg ls%hd;aul jk m˙† 2007 

foieïnr® udifha° ksl=;a lrk ,†

fuu úOdk hymd,k uQ,sl uQ,Or®u mokï 

lrf.k f.dvk.d we;' fuys wdjrKh lr we;s 

m%Odk wxY jkafka wOHlaI uKav,fha j.lSï" 

wOHlaI uKav,fha ixhq;sh" wOHlaIjrekaf.a  

fhda.H;dj yd iq≥iqlï ;lafiare ls¯fï l%ufõoh" 

wOHlaI uKav,h úiska l<ukdlrK ldr®hhka 

ms<sn| n,h fn∞ye¯u" iNdm;sf.a yd m%Odk 

úOdhl ks,Od˙hdf.a ldr®hNdrhka fn∞ fjka ls¯u" 

taldnoaO wj∞kï l<ukdlrKh" ú.Kkh" kdu  

fhdackd ls¯u" udkj iïm;a yd md˙f;daIsl °ukd 

ms<sn| lñgq" iïnkaê; mdr®Yaj .kqfokq iy uQ,H 

m%ldYk fy<sorõ ls¯u hkd†hhs'

fuu kj m%ñ;sj,g myiqfjka ixl%uKh 

ùug myiqlï ie,iSu i|yd m%Odk lreKq lsysmhla 

iïnkaOfhka fuu ¯;s ,sys,a lrñka ixl%du m%;smdok 

lsysmhla imhd we;' fuu ixl%du m%;smdokj,g 

m%Odk jYfhka w∞< jkafka wOHlaI uKav,fha 

jhi" Oqr ld,h iy neyer ls¯fï ¯;sh iïnkaO 

m%;smdokhkah' ta wkqj 2007 wjidkh jk úg jhi 

wjqre≥ 70 g jeä wOHlaIjreka fiajfhka neyer 

ls¯u" 2011 jr®Ih olajd läkalv ls%hd;aul ls¯ug  

wjia:dj ,nd° we;' ixLHdf,aLk j,ska wkdjrKh 

jk m˙† nexl=j, wOHlaIjreka 204 lska 30 la muKla  

fiajfhka bj;a ls¯ug is≥jqj;a" ,nd° we;s ixl%du 

m%;smdok fya;=fjka fuu wh mjd fiajfhka bj;aùu" 

2011 jir olajd l%u l%ufhka is≥ùu ksid tu ishÆu 

wOHlaIjreka tljr jydu bj;aùula is≥ fkdfõ' 

tuksid fuu ls%hdudr®.hka u.ska wOHlaIjreka 

bj;aùu yd kj nexl= ;dlaIKh yd kj ksmehqï iu. 

Wfrkqr .eàug yelsjk m˙† kj woyia wOHlaI 

uKav,h ;=<g f.k tafï ls%hdj,sh iqug wdldrfhka 

is≥ùug Wmld¯ fõ'

YS% ,xldfõ uQ,H moaO;sfhka ishhg 70 la nexl= 

wdh;kh úiska md,kh lrk neúka uQ,H moaO;sfha 

ia:dhS;djh iqrlaIs;ùu i|yd tlS wdh;kj, 

iqrlaIs;Ndjh yd Yla;su;aNdjh mj;ajdf.k hdu b;d 

jeo.;a fõ' fuu ;;a;ajh ;=< hymd,k úOdkhka" 

nexl= wdh;kj, ia:djr;ajh Yla;su;a lrk" uyck 

úYajdih jeä lrk fmd≥ wdpdrOr®u ix.%yhla ishÆ 

nexl= wdh;k w;r we;s ls¯ug myiqlï i,ikq we;' 

ta ;=<ska uQ,H moaO;sfha ia:dhS;djh mj;ajdf.k 

hdug ∞hl;ajh imhkq we;'     

úfYaIfhkau Kh wj∞kug f.d≥re úh yels 

neúka" tu wxYhkag ,ndfok Kfhys we;s jQ YS>% 

jr®Okh ms<sn|j úfYaIfhka ie,ls,su;a úh hq;= 

fõ' idudkH wl%Sh Kh wkqmd;h wNsNjd hk Kh  

meyer ye¯fï uÜgula mj;sk neúka" Kh ldâm;a 

;=<ska Kh ,nd°u ms<sn|j úfYaI ie,ls,a,la 

fhduq l<hq;= fõ' fmd,S wkqmd;sl yd úfoaY  

úksuh wj∞kï hk foflka iukaú; fjf<|fmd< 

wj∞kï m%udKj;a whq˙ka l<ukdlrKh ls¯ug 

n,m;%,dNS jd◊c nexl=j,g yels úh'  nexl= wxYfha 

Kh ;ekam;= Kh wkqmd;slh by< uÜgul mej;s 

w;r" øjYS,;d wj∞kï ±¯ï  2007 jir ;=<° by< 

f.dia we;' nexl= lsysmhla ;u uQ,H ysÛhka imqrd  

.ekSug uqo,a fjf<|fmd< u; rπ mej;Su olakg 

,efnk w;r" m˙K; ld, fkd.e<mSï by<hdu 

iy fjf<|fmd< øjYS,;djfhys ±ä njla mej;Su 

is≥ jqjfyd;a th wj∞kï iy.; úh yelsh' 

tneúka" fujka wj∞kï wju lr .ekSu i|yd 

nexl= ;u j;alï yd j.lSï l<ukdlrKh jeä 

†hqKq lr.; hq;= fõ' ;jo" wkd.;fha° wj∞kï 

l<ukdlrKh ukd f,i is≥ ls˙u i|yd tAldnoaO  

wj∞kï l<ukdlrK rduqjla l%shd;aul ls¯u 

w;HjYH fõ'

2007 jir ;=<° ,shdm†xÑ uQ,H iud.ï yd 

úfYaIs; l,an≥ iud.ïj, fmd,S wkqmd;sl wj∞kï 

±¯ï by< .sfhah' fuu wxYfha j;alï iuia; 

uQ,H wxYfha j;alïj,ska ishhg 5'5 la jk w;r" 

nexl= wruqo,a ,nd .ekSu i|yd myiq m%fõYhla 
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YS% ,xld uy nexl=j jdr®Isl jdr®;dj - 2007

fkdue;ss l=vd yd uOHu m˙udK jHjidhlhka 

we;=<;a jeo.;a md˙fNda.sl fldÜGdihlg ish 

fiajd imhkq ,nhs' 2007 jifrys mej;s by< 

fmd,S wkqmd;sl wj∞kug uQ,H iy l,an≥  

iud.ïj,g uqyqK mEug is≥ úh' by< fmd,S 

wkqmd;sl mj;sk jd;djrKhla ;=< wruqo,a ms˙jeh 

wêl ùu ;=<ska fmd,S wkqmd;sl wdka;slhka ySkùu 

ksid uQ,H yd l,an≥ iud.ïj, ,dN∞hs;dj 

wvqùula is≥ù we;'  fuu wdh;k m%Odk jYfhka 

l,an≥ uQ,HlrK lghq;=j, kshqla; jk 

w;r" fuu lghq;= idudkHfhka ia:djr fmd,S 

wkqmd;sl iys; uOH ld,Sk .súiqï fõ' nexl=j,g 

jvd by< fmd,S wkqmd;sl hgf;a ;u wruqo,a  

/ia ls¯ug uQ,H iud.ïj,g is≥jk neúka ;u  

md˙fNda.slhkag by< fmd,S wkqmd;sl ms˙keóug  

is≥jk w;ru" fï fya;=fjka nexl=j,g jvd 

by< wj∞kula ±¯ug o Tjqkag is≥ fõ' ;jo" 

l,an≥ iud.ï ;u uQ,H wjYH;d i|yd m%Odk  

jYfhka nexl= u; rπ mj;sk w;r" l,an≥ jHdmd˙l 

lghq;=j,° nexl= Tjqkaf.a ;r.lrejka o jkafkah' 

flfia jqjo" uE;l° ;j≥rg;a iúu;a lrk ,o  

m%d.aOk uÜgï fukau m%;smdok m%;sm;a;s ;=<ska 

fuu wdh;kj,g fujka mSvkhkag uqyqK†h yels 

jk m˙† hï uQ,Huh wdrlaIdjla ie,fikq we;' 

úYd,;u úY%du wruqo,a fol jk fiajl wr®: 

idOl wruqof,ys iy fiajl Ndrldr wruqof,ys 

wj∞ku wvq uÜgul mej;s◊' fuu wruqo,a 

foflysu wdfhdack m%Odk jYfhka wj∞kulska 

f;dr rdcH iq/l=ïm;aj,ska iukaú; jk neúka tys 

Kh wj∞ku b;du;a iqΩ uÜgul mj;S' idud‚l 

∞hl uqo,a wLKavj ,eîu;a" NdKavd.dr ì,am;aj,  

wdfhdackh ls˙u ;=<ska  m%;s,dN ,eîu;a ksid  fuu 

wruqo,a fol øjYS,;d wj∞kulg ,la fkdfõ' 

fiajl wr®: idOl wruqo, fukau fiajl Ndrldr 

wruqo, o uqyqKmdkq ,nk wj∞ku kï  wdfhdack  

ia:djr fmd,S wkqmd;sl Wmhk iq/l=ïm;aj, 

úYd, f,i ixflakaøKh ùu fya;=fjka mek 

k.sk fmd,S wkqmd;sl wj∞kuh' flfia jqjo" 

fuu j;alï j,ska úYd, fldgila fjf<|fmd< 

ñ, wkqj m%;sñ, ls¯fï wjYH;djla fkdue;s 

wdfhdack .sKqïj, mj;sk neúka fuu wj∞ku o 

fndfyda ≥rg wju fõ' wfkl=;a wkqu; fm!oa.,sl 

úY%du iy wr®: idOl wruqo,aj, wj∞kï jHqyh o 

m%Odk wruqo,aj, wj∞kï jHqyhg iudk fõ'

kj úplaIKYS,S m%ñ;Ska yd wj∞kï u; 

nr ;enQ wëlaIK rduqjla y∫kajd°u ;=<ska 

rlaIK wdh;kj, ia:dhS;dj ;j≥rg;a Yla;su;a 

lrk ,°' „ú; rlaIK jHdmdr i|yd w∞< 

jk kqnqkaj;aNdjh ms<sn| kS;S jir lsysmhlg 

fmr y∫kajdfok ,o w;r" 2007 uehs ui isg 

n,meje;afjk m˙† idudkH rlaIK lghq;= i|yd 

w∞< jk kqnqkaj;aNdjh ms<sn| kS;s y∫kajdfok 

,°' fuu wdh;kj,ska nyq;rhlaa kqnqkaj;aNdjh 

u; jQ wdka;sl wjYH;dj,g wkql+,;djh olajd 

we;' m%d.aOkh" j;alïj, .=K;ajh" m%;srlaIKh" 

wdhq .Kkh" l<ukdlrKh" bmehqï" øjYS,;dj yd 

kqnqkaj;a nj (CARAMELS)1 ms<sn| fYa%◊.; ls¯ug 

wkql+,j Y%S ,xld rlaIK uKav,h úiska wj∞ku 

u; nr ;enQ wëlaIKh wdrïN lr we;' jir ;=< 

° rCIK iud.ïj, m%d.aOk uÜgï by< f.dia 

we;' ;jo" 2008 jifr®° rlaIK iud.ïj, ishÆu 

wxYj, rlaIK lghq;=j, fhfok iud.ï i|yd 

jk wju ysñlï m%d.aOkh remsh,a oY ,laI 250 

olajd by< kxjd we;s w;r" fuu.ska rlaIK wdh;k 

taldnoaO ùula is≥jkq we;' rlaIK kS;shg fhda‚;  

ixfYdaOk is≥ ls¯u ;=<ska Y%S ,xld rlaIK uKav,hg 

rlaIK wxYh ukdj wëlaIKh ls¯u i|yd we;s 

n,;, by< hkq we;s w;r" fuh fkdmudj is≥ 

ls¯u wjYH  fõ'  fuu fhdackd w;rg wdh;ksl 

ksfhda‚;hka m;a ls¯u o wh;a jk w;r" fï ;=<ska 

rlaIK lr®udka;h  fj; nexl= yd wfkl=;a uQ,H 

wdh;kj,g we;s m%fõYh o myiq lrjkq we;'

jir ;=<° jHdmdr wLKav;d ie,iqïlrKhg 

m%uqL;djh foñka uQ,H há;, myiqlï moaO;sh o 

jeä †hqKq lrk ,°' uy nexl=j úiska l%shd;au; 

lrkq ,nk ,xldfiÜ,a moaO;sh iy ,xldla,shr® 

fm!oa.,sl iud.u úiska l%shd;aul lrkq ,nk 

Pdhd.; fplam;a ms<sìUq yd ksIaldYk moaO;sh 

taldnoaOj furg jHjydr uqo,a Ndú;fhka f;drj 

is≥lrk .kqfokq j,ska ishhg 99 la mshjkq ,nhs' 

,xld fiÜ,a moaO;sh m%Odk wjysr;djkaf.ka f;drj 

l%shd;aul jQ w;r" 2007 jir ;=< fuu moaO;sh uqΩ 

fufyhqï ld,fhka ishhg 99'8 la il%Shj mej;sK' 

Pdhd.; fplam;a ms<sìUq yd ksIaldYk moaO;sfhys 

iqΩ wjysr;djla jir ;=<° is≥ jqjo" uQ,H moaO;sfha  

ia:dhs;djhg tu.ska n,mEula we;s fkdùh' jHdmdr 

wLKav;d ie,iqïlrK l%shdj,sfhys iy uQ,H l%uh 

;=< jeo.;alulska hq;a f.ùï yd mshùï moaO;s 

i|yd mQr®K jYfhka l%shd;aul jk wdm∞ m%;sidOk  

uOHia:dk msysgqùu wd†fha úYd, m%.;shla olakg 

,enq◊'  fld<U fldgia fjf<|fmd< úiska fldgia 

yd Kh iq/l=ïm;a fjkqfjka mj;ajdf.k hkq ,nk 

ksIaldYk moaO;s fol yer" wka ishÆ ksIaldYk 

1	 Capital, Assets, Reinsurance, Actuarial, Management, 
Earnings, Liquidity, Solvancy.
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moaO;s ;u Y=oaO f.ùï ,xldfiÜ,a moaO;sh 

;=<ska is≥ lrkq ,nhs' f.ùï yd mshùï moaO;sfha  

ia:dhs;djh ;j≥rg;a jeä †hqKq ls¯u i|yd fuu 

moaO;s foflys Y=oaO mshùï o ,xldfiÜ,a moaO;sh 

fj; udre ls¯u WÑ; fõ' kj;u ;dlaI◊l 

jr®Okhka fhd∞ .ksñka ldr®hlaIu;dj" 

iqrlaIs;Ndjh iy wj∞kï l<ukdlrKh jeä 

†hqKq jkfia uQ,H há;, myiqlï jr®Okh 

ls¯fï woyiska cd;sl f.ùï iNdj úiska (National 
Payments Council) ;u uOHld,Sk Wmdh udr®.sl 

ie,iqï l%shd;aul lrkq ,nhs' fuys° CIqø m˙m: 

;dlaIKfhka hq;a Kh ldâm;a" (Chip-based Credit  
Cards) ishÆu m%foaY wdjrKh jk miq†k fplam;a 

ksIaldYk ls˙fï myiqlï fukau nexl= yd  

Tjqkaf.a md˙fNda.slhka fj; úoHq;a wruqo,a 

udre ls¯fï (Electronic Funds Transfer) ;dlaIKh 

y∫kajd°u uq,a ;ek .kS' 

uQ,H moaO;sfha ia:dhs;djh i|yd jk iuia; 

fmr±lau iqN∞hl fõ' Y%S ,xld wdr®:ßßlfha 

jr®Ok wfmalaId iy jHdmdr wxYfha l%shdld˙;ajh 

iúu;a lrñka uQ,H wdh;kj, ,dN∞hs;ajh 

by< kxjkq we;ehs wfmaCId flfr®' foaYSh idr®j 

wdr®:ßl wiu;=,s;;d wju ls¯u i|yd .kq ,nk 

m%;sm;a;s ;j≥rg;a wLKavj l%shd;aul ls¯u foaYSh 

uQ,H fjf<|fmd< ia:dhS ls¯u i|yd w;HjYH 

fõ' uQ,H wxYfha ldr®hlaIu;dj" iúu;aNdjh yd  

ia:dhs;djh m%jr®Okh ls¯u i|yd uQ,H kshdulhka 

fukau wdh;k iqm¯laIdld¯j isàu;a" ys;lr l%shd 

udr®. .ekSu;a wLKavj is≥ ls¯u jeo.;a fõ' 

8'3 uQ,H wdh;khkays jr®Okhka 

wdr®:ßlfha uQ,H wjYH;djkag  iydh fjñkaa 

uQ,H wdh;kj, l%shdld˙;ajh ;j≥rg;a mqΩ,a úh' 

uQ,H wdh;kj, uqΩ j;alï remsh,a ì,shk 4"323'0 

olajd ishhg 16 lska by< .sh w;r" fuh o< foaYSh 

ksIamd†;h fuka 1'21 .=Khls' n,m;%,dNS nexl= 

wxYh" ^n,m;%,dNS jd◊c nexl= iy n,m;%,dNS 

úfYaIs; nexl=& uQ,H wdh;khkays iuia; j;alï 

j,ska ishhg 58 lg ysñlï iys;j ;j≥rg;a uQ,H 

wxYfha m%Odk;ajh bis,Sh' n,m;%,dNS jd◊c nexl= 

uQ,H moaO;sfha j;alïj,ska ishhg 48'6 lg ysñlï 

mE w;r" n,m;%,dNS úfYaIs; nexl=j, ∞hl;ajh 

ishhg 9'4 úh' fia'w'w' uq,a lr.;a .súiqï.; 

b;s˙ls¯fï wdh;k wxYh" iuia; uQ,H moaO;sfha 

j;alïj,ska ishhg 20'5 lg ∞hl jQ w;r" uQ,H 

yd l,an≥ iud.ï ishhg 5'5 lskao" rlaIK  

iud.ï wxYh ishhg 3'1 lskao ∞hl úh' uQ,H moaO;sfha 

uqΩ j;alïj,ska ishhg 13'0 la ksfhdackh lrkq  

,enqfõ Y%S ,xld uy nexl=jhs' 

Y%S ,xld uy nexl=j 

úfoaYSh j;alï by<hEfï iy foaYSh 

j;alï wvqùfï Y=oaO m%;sM,hla jYfhka 2007 ° 

uy nexl=fõ iuia; j;alï ishhg 14 lska by<  

.sfhah'  úfoaYSh j;alï by< hEug m%Odk jYfhka 

fya;= jQfha rchg ,enqKq úfoaY jHjydr uqo,a  uy 

nexl=j úiska ñ,° .ekSuhs' 

uy nexl=j i;= foaYSh j;alï wvqùug 

m%Odk jYfhka fyaa;= jQfha uy nexl=fõ  

NdKavd.dr ì,am;a ±¯ï wvqùuh'  jir ;=< uy 

nexl=j úiska remsh,a ì,shk 11'7 l ;djld,sl 

w;a;sldrï rchg imhk ,°' fuhg wu;rj" 

rdcH ne∫ïlr wka;r®cd;sl fjf<|fmd<g ksl=;a 

ls¯fuka ,;a ,eîï o  we;=<;aj remsh,a ì,shk 

63 lska muK uy nexl= Y=oaO úfoaYSh j;alï by< 

hdu;a thg iudk remsh,a m%udKhla fjf<|fmd<g 

ksl=;a ls¯u;a ksid m%udKj;a w;s˙la; øjYS,;djla 

fjf<|fmd< ;=< mej;=◊' ne∫ïlr ;=<ska ,o uqo,a 

fhd∞ .ksñka remsh,a ì,shk 20 la jákd uy nexl=fõ  

NdKavd.dr ì,am;a rch úiska mshjd ±óu is≥ùu ksid 

8'2 ixLHd 
igyk

m%Odk uQ,H wdh;kj, j;alï

nexl= wxYh 	  
	 uy nexl=j 	  
	 n,m;%,dNS jd◊c nexl= ^we&	
 	 n,m;%,dNS úfYaIs; nexl=
	  
;ekam;= ndr .kakd wfkl=;a 
 uQ,H wdh;k 
	 ,shdm†xÑ uQ,H iud.ï 
	 iuQmldr .%dóh nexl=
	 iliqrejï yd Kh fok 
	  iuqmldr iñ;s

wfkl=;a úfYaIs; uQ,H wdh;k	
 	 úfYAIs; l,an≥ iud.ï
	 m%d:ñl fjf<∫ka 
	 j◊la nexl=
	 fldgia ;e/õldr iud.ï 
	 tall Ndr 	  
	 jHjidhl m%d.aOk iud.ï
	 Kh fY%a◊.; ls˙fï wdh;k 

.súiqï.; b;s˙ ls¯ï wdh;k
	 rCIK iud.ï
	 fiajl wr®:idOl wruqo,	
	 fiajl Ndrldr wruqo,	
	 wfkl=;a wr®:idOl wruqo,a 
	 rdcH fiajd wr®:idOl wruqo, 

	 tl;=j

 	 2,635.0	 70.6	 3,068.5	 71.0
	 492.8	 13.2	 561.9	 13.0
	 1,786.9	 47.9	 2,100.0	 48.6
	 355.3	 9.5	 406.6	 9.4

	 140.9	 3.8	 177.1	 4.1
	 108.2	 2.9	 142.5	 3.3
	 27.8	 0.7	 28.7	 0.7

	 4.9	 0.1	 5.9	 0.1

	
	 170.8	 4.6	 192.9	 4.5
	 78.0	 2.1	 96.0	 2.2
	 49.9	 1.3	 54.2	 1.3
	 30.5	 0.8	 31.4	 0.7
	 5.7	 0.2	 3.8	 0.1
	 5.4	 0.1	 6.3	 0.1
	 1.3	 0.0	 1.1	 0.0
	 0.1	 0.0	 0.1	 0.0

	 786.8	 21.1	 884.6	 20.5
	 117.0	  3.1	 133.1	 3.1
	 492.1	 13.2	 560.0	 13.0
	 67.0	 1.8	 78.8	 1.8	
	 95.8	 2.6	 96.2	 2.2
	 15.0	 0.4	 16.5	 0.4

	 3,733.5	 100.0	 4,323.0	 100.0

remsh,a

ì,shk

iuia;fha

m%;sY;hla

f,i

remsh,a

ì,shk

2006 ^w& 2007 ^wd&

^w& 	 ixfYdaê;

^wd&	 ;djld,sl

^we&	 n,m;%,dNS jd◊c nexl=j, foaYSh nexl= tall 	

yd wla fjr< nexl= tall hk fowxYfhysu 

taldnoaO j;alï' 

uQ,h( YS% ,xld uy nexl=j

iuia;fha

m%;sY;hla

f,i
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wjidkfha° 811"289 isg 2007 wjidkfha ° 889"780 

olajd by< .sfhah' by< hk ;r.ld˙;ajh 

uOHfha nexl= /ilau f;dr;=re ;dlaIKfhyss 

jr®Okhka jk cx.u ≥rl:k udr®.fhka nexl= 

fiajd ,nd°u jeks kj fiajd y∫kajd ≥ka w;r" 

thskaa kj fjf<|fmd< m%fõYhka ,nd .ekSug;a" 

mj;akd fjf<|fmd< fldgi wdrlaId ls¯ug;a  

yelsjk m˙† ish lghq;=j, ldr®hlaIu;djh jeälr  

.ekSug wfmaCId lrhs'

kj udr®f.damfoaY b†˙m;a ls¯u iy  

wkql+,;djh u; mokïjk wëlaIKfha 

^Compliance-based Supervision& isg wjodku u; 

fuu w;s˙la; øjYS,;djh hï≥rlg wvqlr .; yels 

úh' thg wu;rj" uy nexl=j ish NdKavd.dr ì,am;a 

ia:djr moku u; úl=Kd ±óu u.ska o w;s˙la; 

øjYS,;djh wjfYdaIKh lr .;af;ah'  tfukau"  

tla †k mokula u; øjYS,;dj wjfYdaIKh ls¯u 

i|yd újg fjf<|fmd< lghq;= is≥ lrk ,°' fï 

wkqj" 2007 jir wjidkh jkúg uy nexl=fõ  

NdKavd.dr ì,am;a ±¯ï remsh,a ì,shk 41'8 olajd 

remsh,a ì,shk 23'5 lska wvq úh'  fuh iy uy 

nexl=j i;= wksl=;a j.lSï by< hEu fya;=fjka 

Y=oaO foaYSh j;alï remsh,a ì,shk 38'5 olajd wvq 

úh'  

j.lSï wxYfhys" uy nexl=j úiska ksl=;a 

l< jHjydr uqo,a m%udKh ishhg 10'3 lska 

^remsh,a ì,shk 16'2& by< .sfhah' 2006 jr®Ifha 

tu jr®Okh ishhg 18'7la ^remsh,a ì,shk 24'8& 

úh' jHjia:dms; ixÑ; jYfhka uy nexl=fõ we;s 

jd◊c nexl= ;ekam;= ishhg 10'2 lska ^remsh,a 

ì,shk 8'4& by< .sh w;r" th 2006 ° mej;s  

ishhg 26'1 l jr®Okh iuÛ iei£fï°  ie,lsh hq;= 

wvqùula f,i ±laúh yelsh' fuhg m%Odk fya;=j 

jYfhka uy nexl=fõ ±ä uqo,a m%;sm;a;sh ksid  

;ekam;= j, jr®Okh wvqùu  ie,lsh yelsh' 

2007 jir ;=< uy nexl=fõ fYaI m;%h ;j≥rg;a 

Yla;su;a úh' fuhg fya;= jQfha" wkd.;fha ° 

we;súh yels ´kEu wkfmalaIs; wjodkïld¯ 

;;a;ajhkag uqyqK °u i|yd wjYH;djhla jk 

foaYSh j;alïj, wkqmd;hla jYfhka mj;ajd.; 

hq;= idudkH ixÑ; m%udKh by< hduhs' 

n,m;%,dNS jd◊c nexl= 

j;alï jr®Okh" fiajd iemhqï m%idrKh" 

wj∞kï l<ukdlrKfha jr®Okh" wj∞ku ord 

.ekSfï yelshdj jr®Okh iy kj l%u hkd†h ;==<ska 

ms<sìUq jQ m˙† wLKav wdr®:ßl jr®Okh ;=<ska we;s 

jQ Okd;Aul n,mEu fya;=fjka 2007 ° n,m;%,dNS 

jd◊c nexl=j, l%shdld¯;ajh ;j≥rg;a jr®Okh 

úh'  2007 wjidkh jkúg jd◊c nexl= 23 la mej;s 

w;r" tajd 1"934 l YdLd cd,hla yd wfkl=;a fiajd 

iemhqï uOHia:dk 2"269 la yryd l%shd;aul úh' 

fuu cd,hg iajhxl%Sh fg,r® hka;% 1"422 la" úoHq;a 

wruqo,a fma%IK myiqlï imhk wf,ú uOHia:dk 

hka;% 12"214 la iy mQr®K wka;r®cd, myiqlï we;s 

nexl= lghq;= uOHia:dk 16 la o we;=<;a jk w;r" 

ldâm;a uQ,sl lr.;a f.ùï l%u i|yd jQ l%ñl  

keUqrej ta ;=<ska ms<sìUq lrhs' by< hk tal mqoa., 

wd∞hu yd fjf<|fmd< ;r.ld˙;ajh fya;=fjka" 

Ndú;fha ;sfnk uqΩ Kh ldâm;a ixLHdj 2006 

8'3 ixLHd 
igyk

nexl= iy nexl= YdLd jHdma;sh

n,m;%,dNS jdKsc nexl= 	

1'	 uqΩ n,m;%,dNS jdKsc nexl= ixLHdj 		

		  foaYSh nexl=	  			 

		  úfoaYSh nexl=	

11'	 uqΩ jd◊c nexl= YdLd iy

	 wfkl=;a fiajd imhk uOHia:dk ixLHdj 

		  YdLd 		 			 

			   foaYSh nexl= YdLd			 

				    m%Odk YdLd 	 	

				    jHdma;s ldr®hd,$f.ùï ldr®hd,$

				    fiajd uOHia:dk

				    tf;r YdLd			 

			   úfoaY nexl= YdLd iy 

			   wfkl=;a fiajd uOHia:dk	

				    YdLd	

				    wfkl=;a uOHia:dk

			   YsIH b;=reï tall

	

n,m;%,dNS úfYaIs; nexl=

1'	 n,m;%,dNS úfYaIs; nexl= ixLHdj

		  m%dfoaYSh ixjr®Ok nexl=	

		  cd;sl b;s˙ls¯fï nexl=j

		  †.=ld,Sk Kh fok wdh;k	 		

		  ksjdi Kh wdh;k

		  fm!oa.,sl b;s˙ls¯ï iy 

		  ixjr®Ok nexl=	

11'	 n,m;%,dNS úfYaIs; nexl= YdLd

	 iy wfkl=;a uOHia:dk ixLHdj			

		  YdLd	

			   m%dfoaYSh ixjr®Ok nexl=	 		

  			   cd;sl b;s˙ ls¯fï nexl=j	

			   †.=ld,Sk Kh fok wdh;k	 	

			   ksjdi Kh wdh;k	 		

	   		  fm!oa.,sl b;s˙ls¯ï iy ixjr®Ok nexl=

			   fiajd imhk wfkl=;a uOHia:dk

			   YsIH b;=reï tall

uqΩ nexl= YdLd iy fiajd uOHia:dk ixLHdj 	            

uqΩ iajhxlS%h fg,r® hka;% ixLHdj	

úoHq;a wruqo,a iïfm%aIK fiajd myiqlï

	 imhk uqΩ wf,ú uOHia:dk ixLHdj

nexl= >k;ajh( ck.ykfhka 100"000 fofkl=  

	 i|yd jd◊c nexl= YdLd .Kk

	    jr®.SlrKh
2006 

wjidkh 
^w&

2007
wjidkh

 ^wd&

 	 23 	 23
 	  11 	 11
 	  12	 12
 

	3,537	 4,203 
	1,737	 1,934 
	1,675	 1,758 
	1,171	 1,253 

 	 492	 493 
 	  12	 12

 	 62	 176
 	 39	 42 
 	 23	 134
	1,800	 2,269 
 
 

	 14 	 15
 	 6 	 6 
 	 1 	 2 
 	 3	 3 	
 	 2	 2
 	  	  
 	  2	 2	
 

 	 591	 627
 	 379	 402
 	 204	 215
 	 114 	 115
 	 11 	 13
 	 28 	 28
 	 22	 31
 	 34	 47
	 178	 178
	4,128	 4,830
	1,155	 1,422

	8,753	 12,214 

	 8.7	 9.7

  ^w&	 ixfYdaê;

^wd&	 ;djld,sl

uq,h( YS% ,xld uy nexl=j 
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mokïjk ^Risk-based Supervision& wëlaIKhg 

ixl%uKh ùu iuÛ jd◊c nexl= iïnkaOfhka 

jk kshduk rduqj ;j≥rg;a Yla;su;a úh' nexl=j, 

fldgia ysñld˙;ajh" iemhsh yels Wm˙u Kh 

myiqlï m%udKh" idx.ñl md,kh" ndi,a II iy tu  

m%d.aOk wjYH;d wdjrKh jk m˙† udr®f.damfoaY 

/ila ksl=;a flre◊' fuu úplaIKYS,S kshuhkays 

wfmaCIdj jkqfha wjodkï l<ukdlrKfha 

jr®Okh" mdr®Yaj w;r m%;súreoaO jrKhka 

wvqls¯u iy ukd idx.ñl md,kh ;=<ska nexl=j, 

Yla;su;aNdjh jr®Okh ls¯uhs' kj fr.=,dis  

ms<ss.ekSug iQ∞kï ùula jYfhka uy nexl=j iy 

nexl= wxYh tlaj nexl=j, ;;a;ajh jeä †hqKq 

ls¯u i|yd l%shdudr®. .kq ,eîh'

n,m;%,dNS jd◊c nexl= jHqyfha jr®Okhka ( ±ä 

uqo,a m%;sm;a;sh iy úplaIK wjYH;d by< ±óu 

ksid Kh iy w;a;sldrïj, jr®Ok fõ.fha wvqùu 

m%Odk jYfhka n,mEu ksid uqΩ j;alï jr®Okh 

ishhg 17'5 la muKla jQ w;r" th 2006 ° ishhg 22'3 

la úh' 2007 wjidkfha ° uqΩ j;alï remsh,a ì,shk 

2"100 la úh' nexl= wxYh ;=<" foaYSh fm!oa.,sl 

nexl= ishhg 18'4 l j;alï jr®Okhla jdr®;d l< 

w;r" rdcH nexl= ishhg 15'2 l j;alï jr®Okhla 

fmkakqï lf<ah' iuia; j;alï jr®Okhg foaYSh 

fm!oa.,sl nexl=j, yd rdcH nexl=j, ∞hl;ajh 

ms<sfj<ska ishhg 47 la yd ishhg 35 la úh' fï w;r"   

m%d.aOk wruqo,aj, by< hdu fya;=fjka úfoaY 

nexl=j, j;alï ishhg 21'3 l wkqmd;hlska jr®Okh 

úh' 2006 jr®Ifha Kh iy w;a;sldrïys  jr®Okh jQ 

ishhg 27'6 yd iei£fï°" tys 2007 jr®Ifha jr®Okh 

ishhg 18'6 la úh' fï ksid" j;alï jr®Okhg Kh 

iy w;a;sldrïj, ∞hl;ajh 2006 ° ishhg 80 isg 

2007 ° ishhg 68 olajd my; jeá◊' il%Sh Kh 

i|yd m%;smdok fjka ls¯u Kh iy w;a;sldrïj, 

jr®Okh m; fy<Sug Wmld¯ úh'

Kh iy w;a;sldrïj, jr®Okfha hï wvqùula 

mej;sh o" tys ;ju;a mj;akd by< jr®Okhg 

n,mE m%Odk idOl jQfha rdcH nexl= yd foaYSh 

fm!oa.,sl nexl=j, Kh jr®Okhhs' 2007 jir ;=< 

Kh yd w;alsldrïj, uqΩ jr®Okh remsh,a ì,shk 

214 la jQ w;r" th 2006 jifr®° remsh,a ì,shk 249 

la úh' ishhg 18'6 la jQ uqΩ Kh iy w;a;sldrï 

jr®Okhg ms<sfj<ska ishhg 40 lska yd ishhg 45 

lska ∞hl jQfha rdcH nexl= yd foaYSh fm!oa.,sl 

nexl=h' flfia jqjo" Kh iy w;a;sldrïj, jdr®Isl 

8'4 ixLHd 
igyk

n,m;%,dNS jd◊c nexl=j, j;alï iy j.lSï ^w&

YSr®Ih

fjki

      2006$2007

   m%udKh     ]

j;alï					   
øjYS, j;alï		   

	 w;e;s uqo,a	  	  

	 uy nexl=fjka wh úhhq;= fYaI 

	 NdKavd.dr ì,am;a 	  

	 NdKavd.dr ne∫ïlr 
	 fjk;a j;alï

Kh iy w;a;sldrï ^wúksYaÑ; fmd,S .sKqfï fYaIh rys;j&
wvql<d( m%;smdok
Y=oaO Kh iy w;a;sldrï 	  	  

ia:djr yd wfkl=;a j;alï 

j.lSï					   
	 m%d.aOk wruqo,a	  	  

uqΩ ;ekam;=	  	
	 b,aÆï ;ekam;=	   

	 ld,Sk yd b;s˙ls¯fï ;ekam;=
	 fjk;a	  

Kh .ekSï	  	  

	 foaYSh Kh .ekSï	  

	 úfoaYSh Kh .ekSï
	

wfkl=;a j.lSï		

	

uqΩ j;alï $ j.lSï	

uq,h( YS% ,xld uy nexl=j 

2007

wjidkhg

^wd&

	
	 536,329	 610,750  	 74,421	 13.9
	 24,073	 29,547	 5,475	 22.7
	 88,424	 95,036	 6,612	 7.5 
	 61,143	 89,408	 28,265	 46.2
	 130,938 	 132,666	 1,728	 1.3
	 231,750 	 264,092	 32,342	 14.0

	 1,151,160 	 1,365,236	 214,076	 18.6    
	 46,440	 49,206	 2,766	 6.0
	 1,104,720	 1,316,030	 211,310	 19.1
	
	 145,900	 173,248	 27,348	 18.7
	
 

	 129,744	 162,491	 32,747	 25.2
	
	 1,235,537	 1,450,095	 214,558	 17.4
	 183,074	 173,333	 (9,741)	 (5.3)
	 993,021 	 1,204,879	 211,859	 21.3
	 59,442 	 71,883	 12,441	 20.9
	 338,013 	 372,721	 34,708 	 10.3 	
	 215,295 	 231,765	 16,470	 7.6 
	 122,719	 140,956	 18,237	 14.9
	
	 83,654 	 114,721  	 31,066	 37.1
			 
	 1,786,949 	 2,100,028	 313,0 79	 17.5

remsh,a oY ,CI

^w&  kshduk wjYH;d i|yd ,nd .kakd o;a; iu. wkqrEmS jk m˙† fuu ixLHd igyk ixfYdaOkh lr we;'

^wd& ;djld,sl

2006

wjidkhg



192

8

u
Q,
H 

w
xY

fh
a m

%j
K

;
d 
i
y
 u

Q,
H 

m
o
aO
;
s i

a:
dh

S;
dj

 
YS% ,xld uy nexl=j jdr®Isl jdr®;dj - 2007

jr®Okh i,ld ne,Sfï° úfoaY nexl= ishhg 21'3 la 

jQ by<u jr®Okh jdr®;d l< w;r" fojkqj ishhg 

18'6l jr®Okhla foaYSh fm!oa.,sl nexl= jdr®;d 

lf<ah' 

by< hk fmd,S wkqmd;sl m˙irh ;=< Y=oaO 

fmd,S wdka;sl by<hEu" fufyhqï ldr®hlaIu;dj 

jeä †hqKqùu iy l,a miqjQ Kh wdmiq whlr .ekSu 

jd◊c nexl= wxYfha ,dN Yla;su;a f,i jr®Okh 

ùug ∞hl úh' ta wkqj" n≥ f.ùug fmr ,dN 2006 

° ishhg 32 lska jr®Okh ùug idfmalaIj 2007 ° 

remsh,a ì,shk 38 olajd ishhg 27 lska jr®Okh 

úh' fuu ,dN jr®Okfhka ishhg 54 lg foaYSh 

fm!oa.,sl jd◊c nexl= ∞hl úh' j;alï u; 

m%;s,dN iy  ysñlï m%d.aOkh u; m%;s,dN wkqj 

ukskq ,nk ,dN∞hS;dj  2007 jr®Ifha° ms<sfj<ska 

ishhg 1'9 lska  iy ishhg 16'0 lska jr®Okh úh' 

n,m;%,dNS jd◊c nexl=j, wruqo,a m%Nj iy 

Ndú;h ( iuia; wruqo,a j,ska Kh .ekSï ;ju;a 

ishhg 17'7 laj mej;=K o" wruqo,a m%Njhla f,i 

Kh .ekSï i|yd jQ by< m%jK;dj" 2007 jir ;=< 

olakg fkd,eìK' uqΩ wruqo,a jHqyfhys ;ekam;=j, 

∞hl;ajh ishhg 69 la f,i fkdfjkiaj mej;sK'  

l=gqïNhkays jehl< yels wd∞hu by<hdu yd Kh 

ueùu ms<sìUq lrñka" uqΩ ;ekam;= remsh,a ì,shk 

1"450 olajd ishhg 17'4 lska jr®Okh úh' by< hk 

fmd,S wkqmd;sl m˙irh ;=< uqo,a i|yd jQ by<  

wdjia:ßl ms˙jeh fya;=fjka" fmd,S rys; remsh,a 

b,aÆï ;ekam;= ishhg 5 lska wvq jQ  w;r" remsh,a 

ia:ßr ;ekam;= iy b;s˙ ls¯fï ;ekam;= 2007 jr®Ih 

;=< ms<sfj<ska ishhg 38 l yd ishhg 7 l by< 

jr®Okhlaa jdr®;d lf<ah' jir ;=< úfoaY úksuh 

;ekam;= ishhg 20 l jr®Okhla fmkakqï l< w;r" 

th jd◊c nexl=j, ;ekam;= mokug ishhg 26 l 

∞hl;ajhla iemhSh' 

jd◊c nexl=j, uqΩ iïm;a mokfuys  

m%d.aOk wruqo,aj, m%udKh 2006 ys ishhg 7'3 isg 

2007 ° ishhg 7'7 olajd jr®Okh úh' fuhg m%Odk 

fya;=j jQfha fldgia ksl=;+ka iy r|jd.;a ,dN  

Wmfhda.S lrf.k nexl= úiska  kj m%d.aOk fhoùï  

jeä ls¯uh' fï w;r" wruqo,a m%Njfha úYd,;u 

∞hl;ajhla imhk ;ekam;=j,  ∞hl;ajh ishhg 

69 la jYfhka fkdfjkiaj mej;s◊' flfia fj;;a" 

Kh .ekSï ishhg 19'0 isg  ishhg 17'7 olajd ld, 

m˙Éf√o fol ;=<° wvq úh' 

jir ;=< iïm;a fhojqïj,ska  jeä m%udKhla 

;j≥rg;a Kh iy w;a;sldrï i|yd fhd∞.kq 

,eì◊' remsh,a ì,shk 214'1 la Kh iy w;a;sldrï 

fjkqfjka fhd∞ .ekqKq w;r" th jir ;=<  

iïm;a fhojqïj,ska ishhg 68 l w.hla .;af;ah'  

fï w;r" wdfhdack i|yd fhojqï m%;sY;h 2007 

jir ;=< ishhg 16 l w.hla .;af;ah' fuhg  

idfmaCIj" 2007 ys uqΩ iïm;a Wmfhdackhg Kh 

yd w;a;sldrï iy wdfhdack ms<sfj<ska ishhg  

65 l iy ishhg 14 l ∞hl;ajhla ,ndfok ,°'

Wmfhdackh lrk ,o wruqKq wkqj fm!oa.,sl 

wxYh fj; fokq ,enQ Kh ie,l+ úg" fjf<|" 

ksjdi yd md˙fNdack lghq;= i|yd fokq ,enQ 

Kh" ;j≥rg;a ∞hl;ajh w;ska m%Odk ;ekla 

bis,Sh'  foaYSh yd cd;Hka;r fjf<πï o we;=<;aj 

wfkl=;a j.lSï 

5]
úfoaY Kh .ekSï  

7]

úfoaY jHjydr 

uqo,a ;ekam;=  

18]

m%d.aOk wruqo,a

8]

remsh,a Kh 

.ekSï

11]

8'1 rEm
igyk n,m;%,dNS jd◊c nexl=j, wruqo,a m%Nj iy Ndú;h ^2007 jir wjidkhg& 

jd◊c nexl=j, iïm;a m%Nj jd◊c nexl=j, iïm;a Ndú;h

Kh iy w;a;sldrï

65]

ia:djr j;alï 

we;=Ω wfkl=;a 

j;alï 

16]

rdcH iq/l=ïm;a 

14 ]

remsh,a ;ekam;= 

51]

úfoaYSh fYaI 

5]
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fjf<| l%shdldrlï i|yd ,nd≥ka Khj, 

∞hl;ajh 2006 jir wjidkfha ishhg 30'6 olajd 

by< .sfhah' fï w;r" ksjdi iy b†ls¯ï i|yd 

,nd≥ka Kh" iuia; Khj,ska ishhg 16'6 la  

olajd wvq jQ  w;r" m˙fNdackh i|yd ,nd≥ka Kh 

ishhg 20'6 olajd 2007 wjidkfha ° by< .sfhah'  

m˙fNdack Khj,ska jeä m%udKhla m˙fNdack 

NdKav ñ,° .ekSu i|yd ,nd≥ka Khj,ska 

iukaú; jQ w;r" ksjdi lghq;= i|yd ,nd≥ka Kh 

j,ska úYd,u fldgi fkajdisl ksjdi wxYh i|yd 

úh' fkdmshjQ uqΩ Kh m%udKfhka ishhg 68 l 

∞hl;ajhla ,ndfokq ,enqfõ fjf<|" ksjdi yd 

m˙fNdack iïnkaO lghq;= i|ydh' 

±ä uqo,a m%;sm;a;sh iy wl%Sh Kh wkqmd; 

by< uÜgul mej;Su ms<sìUq lrñka" Kh ldâm;a  

jHdmdrfhys jr®Okh wvqùula 2007 jir ;=< 

olakg ,eìKs' nexl= oyhla úiska Kh ldâm;a 

;=<ska ,nd≥ka Kh m%udKh remsh,a ì,shk 29 la 

olajd ishhg 37 lska by< .sh w;r" tys 2006 ° 

ixikaokd;aul jr®Ok fõ.h ishhg 41 la úh' 

Kh iy w;a;sldrïj, wvq jr®Ok fõ.h fya;=fjka 

jd◊c nexl=j, uqΩ Kh l<ôka Kh ldâm;a ;=<ska 

,nd≥ka Kh 2007 jir ;=< jeä jQfha ishhg 1'7 

isg ishhg 2'1 la olajd  mu◊' Kh ldâm;a ;=<ska 

,nd≥ka Khj, iq/l=ï rys; iajNdjh ksid" Kh 

fjkqfjka ishhg 38-40 w;r by< fmd,S wkqmd;sl 

wh fl˙◊' 

rch iy rdcH ixia:d úiska nexl= wxYfha 

Kh Wmfhdackh by< hEfï m%;sM,hla jYfhka" 

jd◊c nexl=j,ska rdcH wxYhg ≥ka iuia; Kh 

mrsudj by< .sfhah' 

m%Odk l%shdld˙;aj or®Yl ( n,m;%,dNS jd◊c 

nexl=j,g wjodkï ±¯fï yelshdj jr®Okh ls¯ug 

bjy,a fjñka" uQ,H ia:djr;ajh ms<sn| m%Odk 

or®Yl jeä†hqKq úh' fmd,S wdka;sl by< hEu iy 

fufyhqï ldr®hlaIu;d jr®Okh fya;=fjka j;alï 

u; m%;s,dN yd ysñlï m%d.aOkh u; m%;s,dN u.ska 

fmkakqï lrk ,dN∞hs;dj jeä †hqKq úh' jd◊c 

nexl= lafIa;%fha ms˙jeh ldr®hlaIu;dj jeä †hqKq 

ùu ms<sìUq lrñka fufyhqï ms˙jeh wkqmd;h 

2006 ° ishhg 59 isg 2007 ° ishhg 56'4 olajd 

jeä †hqKq úh' m%udKd;aul m%d.aOk wkqmd;h tys 

wju wjYH;djh jQ ishhg 10 g idfmalaIj ishhg  

13'0 la f,i mej;s◊'  wl%Sh Kh wkqmd;h 2006 

jir wjidkfha jQ ishhg 5'5 isg 2007 ° ishhg 

4'9 olajd my; jeàu u.ska ms<sìUq jk m˙†" jd◊c 

nexl= Khj, .=Kd;aulNdjh jeä †hqKq úh' fuu 

jeä †hqKq ùu" Kh l<U m%idrKh ùfï;a" Kh 

wdmiq whlr .ekSu Yla;su;a ùfï;a" we;eï nexl= 

úiska fnd,a Kh lmd ±ófï;a Y=oaO m%;sM,hls' Kh 

w,dN ord .ekSfï yelshdj by< kxjñka wl%Sh Kh 

i|yd m%;smdok wdjrKh 2007 jir ;=<° ishhg 74  

olajd by< .sfhah'  idfmalaI jYfhka m%d.aOkfha 

jr®Ok fõ.h jeäùu fya;=fjka Y=oaO wl%Sh Kh 

yd m%d.aOkh w;r wkqmd;h 2006 wjidkfha°  

ishhg 13'6 isg 2007 wjidkfha° ishhg 10'5 olajd 

my; jeá◊' øjYS, j;alï wkqmd;h tys wju 

wjYH;dj jQ ishhg 20 g idfmalaIj ishhg 24'8 la 

f,i mej;=◊'

rdcH nexl= ldr®hlaIu;djh jeä†hqKq ùu ( 

Wmdh udr®.sl jHjidh l<ukdlrK ksfhda‚; 

wdh;kfha (SEMA) udr®f.damfoaYkh hgf;a 

ldr®hlaIu;dj jr®Okh ls¯u i|yd rdcH nexl= 

úsiska ilia l< Wmdh udr®.sl ie,iqï l%shd;aul 

ls˙u 2007 ° ;j≥rg;a m%.;shla fmkaùh' jir ;=< 

° YdLd iajhxl%ShlrKh" m%d.aOk m%udKj;anj" 

l<ukdlrK f;dr;=re moaO;Ska" Kh wdmiq whlr 

.ekSu iy udkj iïm;a ixjr®Okh hk fCIa;%hkays 

jr®Okhla fmkaùh' lïmkhkag Tfrd;a;= 

°fï yelshdj jeä †hqKq lrñka m%udKd;aul  

m%d.aOk wjYH;d wkqmd;h" wl%Sh Kh wkqmd;h 

iy m%;smdok wdjrK wkqmd;h o jr®Okh úh'

n,m;%,dNS úfYaIs; nexl=

wvq ,dN ;;a;ajhla mej;sh o" m%Odk 

úplaIKYS,s or®Ylhkag wkqj" n,m;%,dNS úfYaIs; 

nexl= Yla;su;aj mej;s◊'  uqΩ j;alï ishhg 14'4 

lska jr®Okh jQ w;r" n≥ f.ùug fmr ,dNh ishhg 

1'4 lska remsh,a ì,shk 6'1 la olajd 2007 jir 

8'5 ixLHd 
igyk

n,m;%,dNS jd◊c nexl=j, Kh ldâm;a 
.kqfokq

	              2006 ^w&   2007 ^wd&   fjki

	       	         ] 

ksl=;a lrkq ,enQ uqΩ Kh 

ldâm;a ixLHdj	 		

	 foaYSh	

	 cd;Hka;r

jr®Ih wjidkhg fkdmshjd we;s Kh 

 ^re' oY ,CI&			

	 foaYSh

	 cd;Hka;r 

l,a bl=;ajQ Kh (Overdues) 
^fkdmshjk ,o Kfhys m%;sY;hla f,i&

l,a miQjQ Kh (Past dues)
^fkdmshjk ,o Kfhys m%;sY;hla f,i&

fj<∫kaf.ka ,nd.kakd ,o fldñia 

uqo,a ^]&	

uQ,h( YS% ,xld uy nexl=j ^w&  ixfYdaê;

^wd& ;djld,sl

	
	  811,289	 889,780	 9.7
	 61,982	 57,104	 (7.9)

	 749,307	 832,676	 11.1

	 21,125	 28,847	 36.6
	 709	 754	 6.3

	 20,416	 28,093	 37.6

	 6.84	 7.05	

	
	 5.24	 7.16	

	 1.5-4.0	 1.5-4.0	
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;=<° my; jeá◊' m%udKd;aul m%d.aOk wkqmd;h 

tys wju wjYH;djh jQ ishhg 10 g idfmalaIj 

ishhg 19'4 la f,i mej;s◊'  uqΩ ;ekam;= iy 

Kh .ekSï ms<sfj<ska ishhg 11'5 lska yd ishhg 

22 lska jeä úh' m%uqL b;s˙ ls¯fï yd ixjr®Ok 

nexl=fõ lghq;= 2002 Tlaf;daïnr® ui w;aysgjQ 

miq tys l<ukdlrK lghq;= uy nexl=fõ nexl= 

wëlaIK fomdr®;fïka;=fõ wOHlaI fj; mjrd 

;snQ w;r" bkamiq th Y%S ,xld b;s˙ ls¯fï nexl=j 

hg;g m;aùu;a iuÛ" uqΩ n,m;%,dNS úfYaIs; 

nexl= m%udKh 2007 wjidkfha° 15 olajd jeä úh' 

n,m;%,dNS úfYaIs; nexl=j, YdLd cd,h 2007 w.° 

402 olajd jeä úh' 

n,m;%,dNS úfYaIs; nexl= u.ska fokq ,enQ 

Kh j,ska jeä m%;sY;hla ksjdi" lr®udka; iy 

uQ,H wxY úiska ;j≥rg;a wjfYdaIKh lr .kakd 

,°' jir ;=< wkqu; flreKq Khj,ska ishhg 

67 la" tkï remsh,a ì,shk 45'6 m%udKhla" fuu 

wxY i|yd úh' m%Odk jYfhka ksjdi wxYhg  

myiqlï ie,iSu flfrys fhduqj mej;Su ksid" 

fuu nexl= Khj,ska ie,lsh hq;= fldgila 

ksjdi wxYfhys ixflakaøKh ù mj;S' rdcH  

iq/l=ïm;ays wdfhdack hïlsis wvqùulg Ndckh jQ 

kuq;a" fuu nexl=j, uqΩ j;alïj,ska tu wdfhdack  

;ju;a ishhg 50 la muK jk w;r" n,m;%,dNS 

jd◊c nexl=j, thg ixikaokd;aul w.h jkafka  

ishhg 17 ls' úfYaIs; nexl=j, fkdmshjQ uqΩ Kh 

yd ;ekam;= 2007 w.° ms<sfj<ska remsh,a ì,shk 

166 la yd remsh,a ì,shk 286 la úh'

,shdm†xÑ uQ,H iud.ï 

,shdm†xÑ uQ,H iud.ï 2007 jir ;=< ;j≥rg;a 

mqΩ,a jQ kuq;a th 2006 jirg idfmaCIj jvd wvq 

fõ.hlska is≥ úh' fuu iud.ïj, iuia; j;alï 

remsh,a ì,shk 142 la olajd ishhg 31 lska jr®Okh 

ù we;' fulS jr®Okhg m%Odk fya;=j jkafka" 

fuu iud.ïj, uqΩ j;alïj,ska ishhg 50 la  

ksfhdackh lrk l,an≥ iy l=,Smsg .ekqï uQ,sl 

lr.;a uQ,H myiqlïys jr®Okhhs' uy nexl= 

kshdukhkag hg;a ;ekam;= Ndr .kakd m%Odk 

wdh;kj, iuia; ;ekam;= j.lSïj,g ,shdm†xÑ 

uQ,H iud.ïys ∞hl;ajh 2007 w. ° ishhg  

4'2 la úh'

,shdm†xÑ uQ,H iud.ï úiska fokq ,enQ Kh 

2007 ° ishhg 33 lska jr®Okh úh' uqΩ Kh m%udKhg  

ishhg 33 lska ∞hl jk l,an≥ ishhg 16 l wvq 

jr®Okhlaa jdr®;d l< w;r" uqΩ Kh m%udKfhka 

ishhg 33 lg ∞hl;ajhla we;s l=,Smsg .ekqï  

ishhg 40 l  jr®Okhla jdr®;d lf<ah' l,an≥ 

myiqlï i|yd tl;= l< w.h u; wh lrk  

noafoka fhojqï i|yd kej; wdmiq b,aÆï l< 

yels m%udKh  iïnkaOj by< iSud mekùu ksid  

,shdm†xÑ uQ,H iud.ï l=,Smsg .ekqï myiqlï 

,nd°ug jeä keUqrejla ±laùh' l=,Smsg .ekqï 

jd˙l tu noaog hg;a fkdfõ'  2007 jr®Ih ;=< 

foam< lghq;= i|yd ,nd≥ka Kh m%udKh  iuia; 

Khj,ska ishhg 9 lg iSud úh' rka NdKav 

Wlig .ekSfï myiqlï hgf;a ,nd≥ka Kh  

ishhg 58 l jr®Okhla  fmka jQ w;r" uqΩ j;alï 

;=< tys fldgi ishhg 3 la olajd by< .sfhah'

;j≥rg;a uQ,H iud.ïj, m%Odk;u wruqo,a 

m%Njh ;ekam;= jQ w;r" th iuia; wruqo,a j,ska 

ishhg 55 la úh'  uqΩ ;ekam;= j.lSï 2007 jir 

;=< ishhg 33 lska by< .sfhah'  wfkl=;a m%Odk 

wruqo,a m%Nj fol jk nexl= Kh iy m%d.aOk 

wruqo,a iuia; iïm;aj,g ms<sfj<ska ishhg 14 l 

yd ishhg 15 l ∞hl;ajhla ,nd ≥◊'

,shdm†xÑ uQ,H iud.ïj, ,dN∞hs;dj 2007 

jir ;=< wvq úh' miq.sh jir yd ii|k úg" 

,shdm†xÑ uQ,H iud.ïj, n≥ f.ùug fmr ,dNh 

ishhg 5 lska my< .sfhah' 2007 jir ;=< fmd,S 

wd∞hu ishhg 43 lska muK by< .sh w;r" fmd,S 

úhou ishhg 59 lska by< .sfhah' tys m%;sM,hla 

f,i Y=oaO fmd,S wd∞hu jeä jQfha ishhg 20 lska 

mu◊'  fnd,a yd wvudk Kh i|yd m%;ssmdok 

we;=<;ajQ fufyhqï úhoï uqΩ úhofï m%;sY;hla 

jYfhka 2006 ys ishhg 43 isg 2007 ys ishhg 

40 olajd wvq jqjo" 2006 ys n≥ f.ùug fmr Y=oaO  

 

8'6 ixLHd 
igyk

n,m;%,dNS úfYaIs; nexl= úiska wkqu; 
Khj, wdxYsl jr®.SlrKh ^w&

jr®Ih ;=< wkqu; lrk ,o uqΩ Kh

	 lDIsldr®ñl 

	 lr®udka;

	 ixpdrl

	 fjf<| 

	 uQ,H

	 ksjdi 	

	 Kh ksoyia ls¯ï

	 wfkl=;a Kh

m%odkh lrk ,o Kh ^wE&

m%odkh lrk,o Kh wkqu; lrk ,o 

Kfhys m%;sY;hla f,i 	

 	 51,715 	100.0	 68,367	 100.0

 	 1,101	 2.1	 3,532	 5.2

 	 4,548 	 8.8	 16,728	 24.5

 	 777	 1.5	 274	 0.4

 	 5,904 	 11.4	 5, 584 	 8.2

	 13,877 	 26.8	 11,653	 17.0

 	 15,239	 29.5	 17,378	 25.4

 	 243	 0.5	 1,318	 1.9

 	 10,023 	 19.4	 11,899	 17.4

 	 69,564 		  59,766

	 135		  87

2007 

^we& 

2006 

^wd&

^w&	 m%dfoaYSh ixjr®Ok nexl= we;=<;a lr ke;'
^wd&	 ixfYdaê;
^we&	 ;djld,sl 
^wE&	 fmr jr®Ij, wkqu; lrk ,≥j" fï jr®Ifha°  

fok ,o Kho we;=<;a fõ'

uQ,h( YS% ,xld uy nexl=j 

iuia;fha
m%;sY;hla 

f,i

iuia;fha
m%;sY;hla 

f,i

remsh,a oY ,CI
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YS% ,xld uy nexl=j jdr®Isl jdr®;dj - 2007

,dNfha w.h jQ remsh,a ì,shk 2'7" 2007 wjidkfha 

° remsh,a ì,shk 2'6 olajd wvq úh' fuhg 

fya;=j jYfhka ie,lsh yelafla ,shdm†xÑ uQ,H  

iud.ïj, wruqo,a i|yd ms˙jeh" 2007 jir ;=< 

by< .sh fmd,S wkqmd;slhkag wkql+,j fõ.fhka  

fjkia jQ  kuq;a" Tjqkaf.a Kh fmd,S wkqmd;sl tu 

wkqmd;hgu  fjkia fkdùuhs' 

wksl=;a uQ,H wdh;k

m%d:ñl fjf<∫ka ( fmr jifr® h:d ;;a;ajhg 

m;a fjñka ;snQ m%d:ñl fjf<| wxYh" 2007 

jifr® ;u lghq;= ;j≥rg;a Yla;su;a lf<ah'  

m%d:ñl fjf<| wxYfha uqΩ wd∞hu iy ,dN jir 

;=< ie,lsh hq;= jr®Okhla fmkakqï lf<ah' rcfha  

iq/l=ïm;a fjf<|fmd< ;+< wLKavj by< hk 

fmd,S wkqmd;sl m˙irh ;=<" wdfhdaclhkaf.a 

jrKh fláld,Sk l,ams¯ï fj; fhduq jQ w;r" 

th ms<sìUq lrñka m%d:ñl fjf<∫ka ;u wdfhdack 

l<U ie,lsh hq;= f,i fjkia lrk ,°' 2007 jir 

;=< m%d:ñl fjf<∫kaf.a n≥ f.ùug fmr Y=oaO 

,dNh remsh,a ì,shk 1 olajd ishhg 86 lska by<  

.sfhah'  tys m%;sM,hla jYfhka" ysñlu u; m%;s,dN" 

2006 ° ishhg 11'2 isg 2007 ° ishhg 18'4 la olajd 

jeä úh'  m%d:ñl fjf<| wxYfhaa wjodku u; nr 

;enQ m%udKd;aul m%d.aOk wkqmd;h 2007 jir ;=< 

ishhg 35 la jQ w;r" th wju kshduk wjYH;dj 

jk ishhg 8 g jvd by< uÜgul mej;s◊'

wj∞ku wvq ls¯u i|yd m%d:ñl fjf<∫kaf.a 

lghq;= úúOdx.SlrKh ls¯u wjYH fõ'  

m%d:ñl fjf<∫ka ish lghq;= iïmQr®Kfhka 

rdcH iq/l=ïm;a fjf<|fmd< iuÛ is≥ lrk 

ksid tu lghq;= jHdmdr ixflakaøK wjodkulg 

,la ù we;' uy nexl=j wkqu; lrkq ,enQ  

úúOdx.SlrK fhdackdjkag wkqj" m%d:ñl 

fjf<∫kag w†hr folla hgf;a ;u fjf<| lghq;= 

jr®Okh ls¯ug wjldY ,efí'  m<uq w†hr hgf;a" 

iuyr iSudjkag hg;aj" m%d:ñl fjf<∫kag .dia;= 

moku u; ,ndfok fiajdjka jk" wdfhdaack 

l<ukdlrKh" jHdmD;s we.hSu" iduQysl Kh 

fiajd" ,ehsia;=.; lr we;s fyda fkdue;s idx.ñl 

ne∫ïlr$Khlr i|yd ;e/õ fiajd" iy Tjqkag wh;a  

iud.ïj, idudkH fldgia$Khlr" wdfhdack 

hkd° lghq;= i|yd wjir ,efí'  m<uq w†hr 

l%shd;aul ls¯fuka udi 6 lg miq fojk w†hr 

y∫kajd fokq ,nk w;r" ta hgf;a m%d:ñl fjf<∫kag 

fjk;a wdh;khkays ñ, ,ehsia;=.; lr we;s fyda 

fkdue;s fjk;a fldgia$Khlr" fyda ne∫ïlr 

yd jd◊c m;%j, wdfhdack mj;ajdf.k hEug 

iy iduQysl wruqo,a$tall Ndr iE°u yd tajdfha  

wdfhdackh ls¯ug wjir ,efnkq we;' óg 

wu;rj" m%d:ñl fjf<∫kag Kh WmlrK ;=<ska 

,nd.;a Kh ;u l%shdldrlï i|yd fhdojd .ekSug 

wjir ,ndfokq we;' ±kg wjYH kS;s ixfYdaOk 

l%shd;aul fjñka mj;sk w;r" 2008 jir ;=< kj 

jHdmd˙l ie,iqï †h;a ls¯ug wfmaCId flfr®'  

m%d:ñl fjf<| lghq;=j, o;a; uy nexl=jg 

,nd°u i|yd kj udr®..; o;a; jdr®;d l%uhla 

2008 m<uq Nd.fha l%shdjg kexùug wjYH uQ,sl 

lghq;=  ±kg is≥fjñka mj;S'

fmd,S wkqmd;sl fjkiaùï ;=<ska m%d:ñl 

fjf<∫kaf.a wdfhdack l<Ug jk n,mEu  

;lafiare lrk wd;;s m¯laIK wkqj fmkS 

hkafka" m%d:ñl fjf<|fmd< ia:dhs;djg wdikak 

;r®ckhla fkdue;s njhs'  fmd,S wkqmd;sl mokï 

wxl 100 lska by< hkúg" m%d:ñl fjf<∫kaf.a 

wdfhdack l<fUys jákdlu iy m%d.aOk mokug 

is≥jk n,mEu ukskq ,enQ wd;;s m¯laIKfhka 

fmkS hkafka" m%d:ñl fjf<| lr®udka;hg jk 

ydksh" 2007 wjidkfha wdfhdack jákdlñka 

remsh,a oY ,laI 171 la fyda lr®udka; m%d.aOk 

mokfuka  ishhg 2'85 la jk njhs'

úfYaIs; l,an≥ iud.ï ( 2007 jir 

wjidkfha ° úfYaIs; l,an≥ iud.ïj, uqΩ j;alï 

remsh,a ì,shk 96 olajd" ishhg 23 lska jr®Okh 

úh'  Y=oaO ,dN ishhg 17 lska jeä jQ w;r" th  

miq.sh jirg jvd wvq jr®Okhls' jir ;=< 

úfYaIs; l,an≥ iud.ï ;=kla ,shdm†xÑ uQ,H 

iud.ï jYfhka ,shdm†xÑ jQ w;r" kj iud.ï 

;=kla úfYaIs; l,an≥ iud.ï jYfhka ,shdm†xÑ 

úh' ta wkqj" miq.sh jifr®° fukau 2007 

wjidkfha° o úfYaIs; l,an≥ iud.ï ixLHdj 20 

la úh'  úfYaIs; l,a n≥ iud.ïj, wruqo,a i|yd 

m%Odk m%Njh nexl= Kh jk w;r" ishÆu nexl= 

o l,an≥ jHdmdrfha fh° isák fyhska" ;r.ld¯ 

fmd,S wkqmd;slhg nexl= Kh ,nd .ekSfï 

wmyiq;djhlg Tjqka uqyqK ° we;' fï ksid" Kh 

WmlrK ksl=;a lrñka wruqo,a /ia ls¯ug úfYaIs; 

l,an≥ iud.ï fhduq ù we;' uyck;djf.ka 

wruqo,a /ia ls¯u ;=<ska we;súh yels n,mEï  

ie,ls,a,g f.k uy nexl=j úiska  úfYaIs; l,a n≥  

iud.ï úiska Kh WmlrK Ndú;fhka wruqo,a 

,nd .ekSfï° imqrd,sh hq;= wjYH;d wvx.=  

udr®f.damfoaY ksl=;a lrk ,°' 

tall Ndr ( 2007 jir ;=< kj ia:djr 

wd∞hï wruqo,la we;=<;a ùu;a iuÛ" tall Ndr 

lr®udka;fha jr®Okhla olakg ,enq◊' 2007 jir 
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YS% ,xld uy nexl=j jdr®Isl jdr®;dj - 2007

;=< tall Ndrj, iuia; j;alï remsh,a ì,shk 

6'3 olajd ishhg 17 lska jeä úh'  2007 jifr®° 

14la jQ uqΩ wruqo,a ixLHdj l<ukdlrKh 

ls¯u i|yd wdh;k 5 la úh' fuu wruqo,a 14 ka 

6 la wd∞hï wruqo,a o" 4 la jr®Ok wruqo,a o 4 

la iunr wruqo,a o úh' tall Ndrj, m%Odk;u 

wdfhdack WmlrKh ;ju;a ysñlï m%d.aOkh 

jk kuq;a" th iuia; wdfhdackj,ska ishhg 

65 olajd my; jegqKq w;r" fm!oa.,sl Kh  

iq/l=ïj, ∞hl;ajh ishhg 26 olajd by< .sfhah' 

uqΩ tall Ndr ysñhka ixLHdj 23"191 olajd iqΩ 

jYfhka wvq jQ w;r" ksl=;a lr we;s uqΩ tall 

.Kk oY ,laI 470 olajd jeäùfuka  tall whs;sh  

ixflakaøKfhys jeäùula fmkakqï lrhs' 

j◊la nexl= ( wruqo,a moku u; is≥ jQ 

l%shdldrlïj, by< hEï ksid j◊la nexl= lghq;= 

ia:dhSj mej;sK' j◊la nexl=j, j;alï moku" 

2007 jir ;=< ishhg 3 lska jeäúh' fldgia 

fjf<|fmd<g m%fõYùfï wjldY iSñ; jQ ksid 

l,a n≥" l=,S msg .ekqï iy Kh°fï lghq;= jir 

;=< jksla nexl=j, m%Odk jHdmd˙l lghq;= úh' 

2007 jir ;=< l%shd;aul jQ j◊la nexl= ixLHdj 

9 la úh' 

jHjidhl m%d.aOk iud.ï ( jir ;=<  

jHjidhl m%d.aOk iud.ïj, l%shdld˙;ajh 

ukao.dó ;;a;ajhla ms<sìUq lf<ah' jHjidhl 

m%d.aOk iud.ïj, uQ,sl jHdmd˙l lghq;a; 

jkqfha kj jHjidhlhkaf.a jHjidhl 

lghq;= i|yd m%d.aOkh ,nd°u m%Odk fldg-

f.k wê wj∞kï wdfhdack i|yd m%d.aOkh  

iemhSuhs' fnd,a Kh i|yd by< m%;smdok fjka 

ls¯u" m%;s,dN wh lr .ekSu m%udoùu iy kj 

wdfhdackj, wvqlu ksid fndfyda jHjidhl  

m%d.aOk iud.ïj,g øjYS,;d .egÆj,g uqyqK°ug 

is≥ úh' jHjidhl m%d.aOk iud.ïj, wdfhdack 

iy wdlr®IKh wvqùug fya;= jQ ;j;a idOlhla 

jQfha rdcH iq/l=ïm;a fjf<|fmdf<a by< fmd,S 

wkqmd;sl mej;Suhs' jHdmd˙l lghq;= wLKavj  

mj;ajdf.k hdu i|yd fi!LH" wdrlaIK" n,Yla;s 

iy foam< fjf<πï wxYj, wdfhdackh flfrys 

Tjqkaf.a wjOdkh fhduq ù we;' 

.súiqï.; b;s˙ls¯fï wdh;k 

úY%du wruqo,a ( fiajl wr®:idOl wruqo," 

fiajl Ndrldr wruqo," rdcH fiajd wr®:idOl 

wruqo," ∞hl úY%du wruqo, iy fm!oa.,sl wr®:

idOl wruqo,a hk ishÆu wruqo,aj, uqΩ j;alï 

2007 jr®Ih ;=<° ishhg 12 lska jr®Okh ù remsh,a 

ì,shk 715'5 la jQ w;r" 2007 jir wjidkfha 

uQ,H moaO;sfha iuia; j;alïj,ska ishhg 17 la 

ksfhdackh lf<ah' fiajl wr®:idOl wruqo, fuu 

wxYfhys ishhg 75 l ∞hl;ajhla bis,Sh'  

furg m%Odk;u úY%du m%;s,dN wruqo, jk  

fiajl wr®:idOl wruqo," wdfhdack wd∞hï yd 

Y=oaO ∞hl uqo,a by< hEu fya;=fjka m%idrKh 

úh' fiajl wr®:idOl wruqof,a m˙md,kh 

lïlre flduid˙ia i;= jk w;r" tys wruqo,a 

l<ukdlrKfha  j.lSu uqo,a uKav,h i;= fõ' 

furg ls%hd;aul jk fiajH ∞hl;aj úY%du 

m%;s,dN l%uh jk fiajl Ndrldr wruqof,ys o" 

Y=oaO ∞hl uqo,a yd wdfhdack wd∞hu by<hEu 

fya;=fjka j;alï mokfï jeäùula jdr®;d 

lf<ah'  Ndrldr uKaav,hla u.ska md,kh jk 

fiajl Ndrldr wruqof,ys oY ,laI 7'9 la jQ .sKqï 

m%udKfhka oY,laI 1'9 la il%Sh .sKqï fõ' iuia; 

wdfhdack 2007  w. jkúg remsh,a oY ,laI 74 

olajd ishhg 16 lska jr®Okh jQ w;r" th rdcH 

iq/l=ïm;a u; ±ä f,i ixflakaøKh ù mej;s◊' 

8'8 ixLHd 
igyk

úY%du wruqo,aj, m%Odk or®Yl

					       fia'w'id'w'           fia'Nd'w'

.sKqï ixLHdj ^ñ,shk&	

  thska ls%hdld˙ .sKqï ^]& 

∞hljkakd jQ fiajd∞hlhska ixLHdj	

  uqΩ ∞hl;ajh ^re' ì,shk&  

  uqΩ m%;sf.jqï ^re' ì,shk&

  uqΩ fkdmshjQ idud‚l .sKqï fYaI 

  ^re' ì,shk&

  uqΩ j;alï ^re' ì,shk& 

  uqΩ wdfhdack l<U ^re' ì,shk&

  thska rcfha iq/l=ïm;a ^]&	

  o< wd∞hu ^re' ì,shk&	

  idud‚l .sKqï i|yd f.jQ fmd,S  

  wkqmd;sl ^]&

2006 2007 

 	 11.3	 11.8	 7.9	 7.9
 	 18.3	 17,8	 24.1	 24.1
 	 57,996 	  60,496 	 50,509	 54,904
 	 34.9 	  40.6	 6.1	 7.3 
 	  17'4   	  21.8 	 3.4 	 4.1
 	
	  477.6	  546.4 	 65.7	 75.9
 	 490.4	  560.0 	 67.0	 78.8
 	 471.8	  535.0	 63.7	 73.6
 	 96.9	  96.0 	 92.3	 90.5
 	 46.4	  59.0 	 6.5	 8.1
 	
	 10.1 	  10.8	 10.0	 10.3

uQ,h( YS% ,xld uy nexl=j 

2006 2007 

8'7 ixLHd 
igyk

úfYaIs; l,an≥ iud.ïys l,an≥ 
myiqlïj, wdxYsl jr®.SlrKh 

lDIsldr®ñl

lr®udka;

fjf<|	

m%jdyk 

b†ls¯ï

fiajd

wfkl=;a

tl;=j  	

	     wxYh	                         2006 ^w& 	 2007 ^wd& 

	 1,603	 1,351	

	 1,918	 1,523	

	 6,982	 5,409	

	 4,397	 4,118

	 1,117	 886	

	 8,952	 6,833	

	 4,387	 3,524	

	 29,356	 23,644

uQ,h( YS% ,xld uy nexl=j ^w&	 ixfYdaê;

^wd&	 ;djld,sl

remsh,a oY ,CI
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YS% ,xld uy nexl=j jdr®Isl jdr®;dj - 2007

rlaIK iud.ï 

jd˙l w.h iy j;alï wkqj i,lk úg 2007 

jr®Ih ;=<° rlaIK lr®udka;h Yla;su;a f,i  

jr®Okh úh' rlaIK wxYh uQ,H moaO;sfha iuia; 

j;alïj,ska ishhg 3'1 la muK ksfhdackh 

lrkq ,efí' rlaIK wdjrKhla mj;skafka rfÜ 

ck.ykfhka ishhg 10 lg;a jvd wvq ms˙ilg 

jk neúka rlaIK lr®udka;h †hqK ls¯ug ie,lsh 

hq;= bv m%ia:djla ;sfí' rlaIK wxYh iud.ï 15 

lska iukaú; jk w;r" thska iud.ï 11 la „ú; 

yd idudkH rlaIK lghq;=j, ksr; fõ' iud.ï  

3 la idudkH rlaIK lghq;=j, iy tla iud.ula 

„ú; rlaIK lghq;=j, ksr; fõ' rlaIK iud.ï 

5 la úfoaYSh rlaIK iud.ï iu. iyfhda.S;dfjka 

lghq;= lrkq ,efí' rlaIK lr®udka;h ±ä 

ixflakaøKh ùula ms<sìUq lrk w;r" iuia; 

j;alïj,ska ishhg 70 la muK wdh;k folla 

i;=j mj;S' úYd,;u wdh;k 5 iuia; rlaIK 

j;alïj,ska ishhg 95 l ∞hl;ajhla Wiq,hs' 

rlaIK iud.ïj, iuia; j;alï 2007 jir ;=< 

ishhg 13 lska  jr®Okh úh' idudkH rlaIK jd˙l 

ishhg 23 lskao" „ú; rlaIK jd˙l ishhg 21 lskao 

jir ;=< by< .sfhah' rlaIK lr®udka;fha iuia; 

,dN∞hs;djh miq.ssh jirg iudk uÜgul mj;skq 

we;ehs  wfmaCId lrkq ,efí' 

rlaIK iud.ïj, Yla;su;aNdjh ;j≥rg;a  

jr®Okh úh' rlaIK iud.ïj, Yla;su;aNdjh  

uksk m%Odk or®Ylh f,i kqnqkaj;a wdka;slh 

(Solvency Margin) ±laúh yelsh' idudkH rlaIK 

jHdmdr i|yd kj kqnqkaj;aa  wdka;sl wjYH;d 

2007 jir ;=< l%shdjg kexùh' mj;ajd.; 

hq;= kqnqkaj;a wdka;sl wjYH;djg jvd u|la 

wvqfjka th mj;ajd.;a rlaIK wdh;k folla 

yereKq úg" wka ishÆ idukH rlaIK iud.ï 

úiska kqnqkaj;aa wdka;sl wjYH;dj imqrd,kq 

,eîh' ishÆu „ú; rlaIK iud.ï o fuu 

wjYH;dj imqrd,Sh' jir ;=< rlaIK iud.ïj,  

m%d.aOk uÜgï o by< hdu is≥ úh'  2007 jir ;=< 

foaYSh fY%a◊.; ls¯ï wdh;khlska" ;u  f.ùfï  

yelshdj u; rlaIK wdh;k y;rla fY%a◊.; 

ls¯ï ,nd .;ay' 

rlaIK wxYh wdjrKh jk kshduk  

rduqj Yla;su;a flfrñka mj;S' rlaIK kshdul  

jYfhka  Y%S ,xld rlaIK uKav,h úiska CARAMELS 
fY%a◊.; ls¯u mokï lr.;a rlaIK iud.ï 

wëlaIKh wdrïN lr we;'  rlaIK iud.ïj, 

uQ,H Yla;sh yd ia:dhS;dj jr®Okh ls¯ug;a  rlaIK 

lr®udka;h taldnoaOùu i|yd  wkqn, °u i|yd;a" 

Y%S ,xld rlaIK uKav,h" ±kg mj;akd remsh,a 

oY ,laI 200 wju ysñlre m%d.aOkh  remsh,a oY 

,laI 250 olajd iEu jr®.fha rlaIK jHdmdrhlau 

wdjrKh jk m˙† 2008 jr®Ifha ° by< ±óug 

fhdackd lr we;'

rlaIK kS;shg w∞< ixfYdaOk wjika lr we;' 

rlaIK mk;g w∞< fhda‚; kshduk ixfYdaOk 

iuÛ  úplaIKYS,S kshduk yd wëCIKhg w∞< 

ffk;sl miqìu o Wiia ls¯ug wfmaCId lrhs'  

m%d.aOk wjYH;d i|yd fldkafoais mekùu" kS;s 

yd ksr®Kdhl ksl=;a ls¯u iy n,d;aul ls¯ïj,g 

w∞< Y%S ,xld rlaIK uKav,fha n,;, Yla;su;a 

lrkq we;' w,dN .e<mqïlrejka ,shdm†xÑ ls¯u 

iy rlaIK iud.ï iy ;e/õldr wdh;kj, 

wOHlaIjreka iq≥iq yd fhda.H m¯laIKhlg ,la 

ls¯u wjYH;djls'  wdh;kuh ksfhda‚;hka m;a 

ls¯uo y∫kajd fokq we;' jir ;=kla we;=<; „ú; 

yd „ú; fkdjk rlaIK iud.ï fjka fjkaj  

ixia:d.; ls¯fï wjYH;dj iy jirla ;=< rlaIK 

iud.ï fldgia fjf<|fmdf<ys ,ehsia;=.; ls¯fï 

wjYH;dj fiiq jeo.;a fjkiaùï f,i ±laúh 

yelsh'

8'4 uQ,H fjf<|fmd< m%jK;d

wka;r® nexl= talaIK uqo,a fjf<|fmd< 

2006 y;rjk ldr®;=fõ remsh,a ì,shk 10 la 

muK jQ ffoksl idudkH wka;r® nexl= talaIK uqo,a 

fjf<|fmd< m˙udj 2007 jifr® ° remsh,a ì,shk 

8 la olajd wvqúh' fuu wvqùug nexl= moaO;sfha 

w;s˙la; øjYS,;d ;;a;ajhla mej;Su fukau 

w∞< ld,h ;=< øjYS,;dj nexl= lsysmhla ;=<  

ixflakaøKh fkdù ;sîu;a fya;= ù we;'

iuia;hla f,i .;a úg" 2007 jir ;=< 

° uqo,a fjf<|fmd< fmd,S wkqmd;sl ishhg 

14-15 uÜgfï ia:dhSj mej;s◊' flfia jqjo" 

fjf<|fmd< wvq øjYS,;d ;;a;ajhka mej;s  

wjia:dj, ° uqo,a fjf<|fmd< fmd,S wkqmd;slhkays 

ie,lsh hq;= úYd, fjkiaùï olakg ;snq◊' nexl=  

lsysmhla †.ska †.gu ;u wruqo,a wjYH;d imqrd 

.ekSu i|yd talaIK uqo,a fjf<|fmd< flfrys  

/£ isàu" úfYaIfhkau fjf<|fmd< øjYS,;djh 

wvq wjia:dj,° fj<|fmd< fmd,S wkqmd;sl úYd, 

f,i WÉpdjpkh ùug n,mdk ,°' fuu ;;a;ajh 

fuu wdh;kj,g muKla fkdj uqΩ fjf<|fmd< 

ia:dhS;djhgu ;r®ckhla ùug bv we;s fyhska" 

fuu wdh;k úiska úplaIKYS,s f,i øjYS,;d 

l<ukdlrKh ls¯u w;HjYH fõ' 
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YS% ,xld uy nexl=j jdr®Isl jdr®;dj - 2007

foaYSh úfoaY úksuh fjf<|fmd< 

2007 jifr® ° o Y%S ,xldj mdfjk úfoaY 

úksuh wkqmd; l%uh wkq.ukh l< w;r" úksuh 

wkqmd;fha mej;s by< WÉpdjpk iukh ls¯u 

i|yd uy nexl=j úfoaY úksuh fjf<|fmd<g 

ue†y;a úh' tlai;a ckmo fvd,r® oY ,laI  500 l 

cd;Hka;r ne∫ïlr ksl=;=fjka ,o ,eîï yd 

úfoaY wdfhdaclhskag NdKavd.dr ì,am;a úls”u  

fya;=fjka  2007 jifr®° fjf<|fmd< jvd ia:dhS 

;;a;ajhl mej;s◊' wka;r® nexl= úfoaY úksuh 

fjf<|fmd< .kqfokq m˙udj 2006 jifr® jQ tlai;a 

ckmo fvd,r® oY ,laI 10"792 l isg" 2007 jifr® 

° tlai;a ckmo fvd,r® oY,laI 9"275 la olajd wvq 

úh'  2007 jifr® wka;r® nexl= .kqfokqj, ffoksl 

idudkH m˙udj tlai;a ckmo fvd,r® oY ,laI 38 

la jQ w;r"  2006 jifr® ° tlai;aa ckmo fvd,r® oY 

,laI 44 la úh' 

rcfha iq/l=ïm;a fjf<|fmd<

remsh,a w.fhka hq;a Kh ( rch úiska ;u  

whjeh wjYH;djfhka fldgila mshjd .ekSu 

i|yd remsh,a w.fhka hq;a Kh" tkï NdKavd.dr 

ne∫ïlr" NdKavd.dr ì,am;a yd remsh,a Kh 

Ndú;fhka wruqo,a imhd .ekSu ;j≥rg;a 

is≥lrk ,°' ta wkqj" fjkafoais l%uh ;=<ska" 

remsh,a ì,shk 817 l o< uqyqK; jákdlula we;s  

NdKavd.dr ì,am;a m%udKhla rch úiska ksl=;a 

lrk ,o w;r" fuh 2006 ksl=;a l< m%udKhg jvd 

remsh,a ì,shk 189 l jeäùuls' uqΩ o< ksl=;=fjka 

ishhg 67 l m%udKhl m˙K; ld,h †k 91 la fyda 

Bg wvq  úh'  Y=oaO w.h wkqj  kj ksl=;= jákdlu 

remsh,a ì,shk 49 la úh'  fmd,S wkqmd;sl by< 

hk jd;djrKhla mej;Su yd wkd.; WoaOuk  

wfmaCId fya;=fjka" fuu fjkafoaisj,° ,o 

,kaiqj,ska fláld,Sk l,ams¯ï iys; WmlrK 

flfrys jeä keUqrejla we;s nj ms<sìUq úh' 

2007 jifrys NdKavd.dr ne∫ïlr jev igyk 

hgf;a NdKavd.dr ne∫ïlr ksl=;=fjka tl;=l< 

uqΩ wruqo,a m%udKh remsh,a ì,shk 401 l uqyqK; 

jákdlula .;a w;r" bka remsh,a ì,shk 18 la 

fjkafoais uÛska o" b;s˙ remsh,a ì,shk 383 iDcq 

ksl=;a ls¯ï uÛska o úh' 2007 jifr® ° rdcH  

iq/l=ïm;a fjf<|fmd< ;j≥rg;a ,sys,a lrk 

,o w;r" ta wkqj remsh,a w.fhka hq;a NdKavd.dr 

ne∫ïlrj, úfoaY wdfhdaclhska i|yd fjka jQ 

iSudj uqΩ fkdmshjQ NdKavd.dr ne∫ïlr w.fhka 

ishhg 5 l isg ishhg 10 la olajd by< kxjk 

,°' miq.sh jir yd ii|k l< fjkafoais ;=<ska 

wruqo,a iïmdokfha ie,lsh hq;= wvqùula olakg 

,enqKq w;r" fjkafoais jeä .Kkl ° ,o ,kaiqj, 

M,∞ wkqmd;sl" mj;sk fjf<|fmd< wkqmd;sl 

blaujñka ms<s.; fkdyels uÜgul mej;Su fuhg 

fya;= úh' óg wu;rj" Kh fjf<|fmd< ;=< 

.kqfokq l< fkdyels WmlrKhla jk remsh,a 

Kh ;=<ska rchg remsh,a ì,shk 23 l jákdlula 

we;s wruqo,a /ialr .; yels úh' 

rdcH iq/l=ïm;a M,∞ wkqmd;sl jir ;=<° 

by< hk m%jK;djla fmkakqï lf<ah' oaú;Shsl 

fjf<|fmd< M,∞ wkqmd;sl by<hdu" m%d:ñl 

fjf<|fmd< wkqmd;sl fjkia ùug iu.dój is≥  

úh'  jir uq,° ishhg 13 l uÜgfï mej;s M,∞ 

wkqmd;sl jir wjidkfha ° ishhg 19 la muK 

olajd ie,lsh hq;= wkaoñka by< .sfhah' NdKavd.dr 

ì,am;a M,∞ wkqmd;sl †k 91" 182 yd 364 hk 

l,a ms¯ïj,g w∞<j ms<sfj<ska  mokï wxl 854" 

721 yd 700 lska  2006 jifr® foieïnr® isg 2007 

jifr® foieïnr® olajd ld,h ;=< jeä jQ w;r" 

tu ld, m˙Éf√oh ;=<°u" jir 2-3 hk l,ams¯ï 

i|yd NdKavd.dr ne∫ïlr M,∞j mokï wxl 258 

- 383 mrdih ;=< jeä úh'

tlai;a ckmo fvd,r® w.fhka hq;a Kh ( 

2007 jifr®° jir 2 l m˙K; ld,hla iys;  

Y%S ,xld ixjr®Ok ne∫ïlr ksl=;a lrk ,°' fuu 

fjkafoaisfha wê ∞hl;ajhla mej;s w;r" tlai;a 

ckmo fvd,r® oY ,laI 215 la /ialr.kq ,eîh' 

remsh,a oY ,CI

8'9 ixLHd 
igyk

uqo,a fjf<|fmd< ls%hdld˙;ajh  
2005 - 2007

  m%d:ñl NdKavd.dr  ì,am;a 

fjf<|fmd< 

 uqΩ 

Kh °ï$

Kh .ekSï 

ksl=;a 

l<

m%udKh

ñ,°.;a m%udKh

wfkl=;a

	    

2005	

	 ldr®;=j 1

	 ldr®;=j 2

	 ldr®;=j 3

	 ldr®;=j 4

	

2006		

	 ldr®;=j 1

	 ldr®;=j 2

	 ldr®;=j 3

	 ldr®;=j 4

2007	

	 ldr®;=j 1

	 ldr®;=j 2

	 ldr®;=j 3

	 ldr®;=j 4

taCIK uqo,a

fjf<|fmd< 

uy 

nexl=j

m%d:ñl

wf,úlrejka

uQ,h( YS% ,xld uy nexl=j 

	 310,678 	 98,810 	 29,923 	 64,279 	 4,608 
	 230,345 	 108,231 	 27,943 	 72,365 	 7,923 
	 283,380 	 147,252 	 35,209 	 103,162 	 8,881 
	 232,835 	 131,476 	 14,834 	 103,719 	 12,921	
				  

	 311,359 	 147,481 	 16,796 	 117,443 	 13,242 
	 453,677 	 144,412 	 28,731	 101,630 	 14,051 
	 455,027 	 152,254 	 47,755 	 88,144	 16,355 
	 609,438 	 183,719 	 71,581 	 89,785 	 22,353 

	 499,650	 141,804	 35,051	 89,069	 17,684
	 419,730	 239,165	 78,726	 98,530	 61,909
	 504,036	 212,007	 68,138	 94,253	 49,616
	 497,833	 224,212	 40,946	 106,606	 76,660
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YS% ,xld uy nexl=j jdr®Isl jdr®;dj - 2007

w∞< fmd,S wkqmd;slh jQfha ih udisl ,kavka 

wka;r® nexl= wr®mK wkqmd;slhg mokï wxl 155 la 

tl;= l< wkqmd;slhls' óg wu;rj"  2007 jifr®°   

wlafjr< nexl= tall Kh .ekSï ;=<ska t'c'fvd,r® 

oY ,laI 106 la /ialrk ,°' ;jo" t'c'fvd,r® 

oY ,laI 210 l jákdlulska hq;a úfoaY jd◊c 

Khla jir 3 l m˙K; ld,hla iys; iduQysl  

Khla jYfhka 2007 jifr®° ,nd.;a w;r" fuys 

fmd,S wkqmd;slh jQfha ff;%udisl ,kavka wka;r® 

nexl= wr®mK wkqmd;slhg mokï wxl 155 la 

tl;= l< wkqmd;slhls' Y%S ,xld m%:u  cd;Hka;r 

iaffj¯;aj ne∫ïlr ksl=;=j foaYSh Kh iq/l=ïm;a 

fjf<|fmd< mSvkh wvqlr .ekSug bjy,a úh'

idx.ñl Kh iq/l=ïm;a fjf<|fmd<

jd◊c m;% ( 2007 jir ;=<° jd◊c m;% 

fjf<|fmd< l%shdld˙;ajh ie,lsh hq;= wkaoñka 

jeä jQ w;r" ñka" jd◊c nexl=j, fláld,Sk 

Kh wkqmd;slhkays jeäùu ms<sìUq úh' 2007 jir 

;=< jd◊c m;% ksl=;=fõ uqΩ jákdlu" ^nexl=j, 

Wmldrfhka is≥l< m%;s-ksl=;+kao we;=Ωj"& remsh,a 

ì,shk 31'2 la jQ w;r" fuh 2006 jifr®° remsh,a 

ì,shk 23'5 la úh' 2007 jifr®° jd”c m;% fmd,S 

wkqmd;sl ishhg 12 -25 w;r wka;rhl mej;s 

w;r" 2006 jir ;=< fuh ishhg 8'5-17 w;r 

úh' idïm%∞hsl nexl= Kh i|yd fláld,Sk 

fmd,S wkqmd;sl by< w.hlaa .ekSu" jd◊c m;a 

fjf<|fmdf<a wruqo,a /ia ls¯ug wdh;khka 

fm<Uùh' jd◊c m;a fjf<|fmd< udi ;=klg wvq 

l,ams¯ï ldKavh fj; úYd, f,i ixflakaøKh ù 

^ishhg 91'7& mej;s w;r" b;s˙ ishhg 7'9 yh uil 

l,ams¯ï ld,hla iys; jd◊c m;%j,ska iukaú; 

úh' b;s˙ ishhg 0'4 f∞f<dia uil l,ams¯ï 

ld,hla iys; jd◊c m;%j,ska iukaú; úh' 2007 

jir wjidkh jkúg fkdmshjk ,o jd◊c ì,am;a 

jákdlu remsh,a ì,shk 4'4 la úh'

idx.ñl ne∫ïlr ( idx.ñl ne∫ïlr 

fjf<|fmd< ;=<ska wruqo,a iïmdokfha° 

nexl= úiska úfYaI ldr®h Ndrhla bgq lrk ,°'  

idx.ñl ne∫ïlr tkï uOH yd †.=ld,Sk 

Khlr m%Odk jYfhka ksl=;a lrk ,oafoa nexl= 

úisks' jir ;=< nexl= y;la uÛska remsh,a ì,shk 

8'2la Khlr ksl=;a ls¯u ;=<ska uQ,Hkh lrk 

,o w;r" 2006 jifrys Khlr ;=<ska uQ,Hkh 

lrk ,o w.h remsh,a ì,shk 2'3 la úh' fuu 

wruqo,a uQ,sl jYfhka nexl=j, m%udKd;aul  

m%d.aOk wjYH;dj mj;ajd .ekSu iy jHdmdr  

jHdma; ls¯u i|yd úh' ia:sr fukau úp,H fmd,S 

wkqmd;sl hgf;a Khlr ksl=;a lrk ,°' Khlrj, 

fmd,S wkqmd;sl ishhg 13'5-17'5 ;a w;r úp,kh 

úh'  2007 jifr® fld<U fldgia fjf<|fmd< Kh  

iq/l=ï fjf<πï moaO;sfha  ,ehsia;=.; idx.ñl 

Khlr ms˙jegqu remsh,a oY ,laI 99 la jQ w;r" 

2006 jifr®° fuh remsh,a oY ,laI 405 la úh'

fldgia fjf<|fmd<

2007 jifr®° fld<U fldgia fjf<|fmd< ñ, 

iy .kqfokq m˙udfõ úp,kh ;j≥rg;a jeä úh' 

úfYaIfhkau" ú≥,s ixfoaY wxYh flfrys foaYSh 

wfhdaclhskaf.a mej;s ±ä Wkka≥j fya;=fjka 

f.k" m<uq foui ;=< fldgia fjf<|fmd< 

lghq;= jdr®;d.; uÜgula lrd <Ûd úh' tfy;a 

wdrlaIl ;;a;ajfha is≥ jQ fjkialï" by< fmd,S 

jd;djrKh ;=< rcfha iq/l=ïm;a yd ld,Sk 

;ekam;= flfrys wdfhdaclhska wdlr®IKh ùu" 

iq/l=ïm;a yd úksuh fldñiu úiska y∫kajd 

≥ka wdka;sl fjf<πu (Margin Trading) ms<sn| 

jQ kS;s¯;sj, wdrïNl n,mEu yd iud.ïj,  

bmehSï jr®Okfha wvqùula mqfrdal:kh lr 

;sîu fya;=fjka bkamiq ld,Éf√oh ;=< fldgia 

fjf<|fmd< lghq;= my; jeá◊' thg wu;rj" 

fjf<|fmd< m%d.aOkSlrKh iy uyckhdg 

fldgia ksl=;a ls¯u wkqj i,lk úg fldgia 

fjf|fmdf<ys l=vd nj  ñ, úp,khg n,mdk 

,°' 

			 

8'10 ixLHd 
igyk

fldgia fjf<|fmd< ls%hdld¯;ajh

^w&  	jir wjidkhg 

^wd& 	iud.ï ,ehsia;=.; ls¯fuys l%u 3la we;' 

uyck ksl=;=jla wjYH fkdjk y∫kajd 

°ula" ±kgu;a ;sfnk fldgia ksl=;a 

ls¯u i|yd uyckhdg lrk wr®mKhla 

iy uyckhdg ∞hlùu i|yd kj 

fldgia ksl=;a ls¯ula jYfhks' 

ldKavh					        2006	 2007

iuia; fldgia ñ, or®Ylh ^w&

	 jdr®Isl fjki ^]&	

ñ,xl ñ, or®Ylh ^w&

	 jdr®Isl fjki ^]&	

fjf<|fmd< m%d.aOkSlrKh remsh,a ì,shk ^w&	

o'cd'ks'fha m%;sY;hla f,i

fjf<|fmd< ñ, bmhSï wkqmd;slh  ^w&	

fjf<|fmd< m%d.aOkSlrKh yd ms˙jegqu w;r wkqmd;h ^]&

fjf<πï l< fldgia jákdlu ^re' oY ,CI&

fjf<πï l< fldgia .Kk  ^oY ,CI&

fjf<πï l< iud.ï .Kk 	

,ehsia;=.;l< iud.ï .Kk

fldgia y∫kajd °ï ^wd&	

wdrïNl uyck wr®mKhka$úls”u i|yd wr®mKhka ixLHdj ^wd&

ysñlï ksl=;+ka .Kk

ysñlï ksl=;+kaf.ka tl;=jQ uqΩ m%udKh remsh,a oY ,CI

uQ,h( fld<U fldgia 

	  fjf<|fmd<

	 2,722.4	 2,541.0 
 	 41.6 	 (6.7)
	 3,711.8	 3,291.9 
 	 51.4 	 (11.3)
 	 835 	 821 
	 30.0 	 23.0	
	 14.0	 11.6 
 	 12.6 	 12.8 
 	 105,154 	 104,985 
 	 3,912 	 2,952 
 	 232 	 231 
	 237 	 235 
	 1 	 0 
	 2 	 0 
	 16 	 21 
	 4,705 	 43,056 
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YS% ,xld uy nexl=j jdr®Isl jdr®;dj - 2007

fld<U fldgia fjf<|fmdf<ys m%Odk 

fjf<| or®Yl my; jeá◊' iuia; fldgia ñ, 

or®Ylh iy ñ,xl fldgia ñ, or®Ylh fmnrjd˙ 

udifha° tajdfhys by<u w.hka jdr®;d l< w;r" 

jr®Ih ;=< iuia;hla jYfhka ms<sfj<ska ishhg 

7 lska iy ishhg 11 lska my; jeá◊' thg 

idfmalaIj" 2006 jir ;=< ms<sfj<ska ishhg 42 l  

iy ishhg 51 l jr®Okhka mej;s◊' fjf<|fmd< 

ñ, bmehqï wkqmd;h 2006 ° ishhg 14 isg 2007 ° 

ishhg 11'6 olajd my; jeá◊' 

fjf<|fmd< m%d.aOkSlrKh o 2007 jifr®° 

remsh,a ì,shk 835 isg remsh,a ì,shk 821 la olajd 

wvq úh' 2007 jifr® ° idudkH ffoksl ms˙jegqu 

2006 ° fuka remsh,a oY ,laI 435 l uÜgfïu  

mej;s◊' fjf<|fmd< m%d.aOkSlrKfhka yd 

ms˙jegqfuka ;=fkka follg jvd ∞hl jk  nexl=" 

uQ,H yd rCIK" hk wxY ;=fkys fldgia ñ,  

.Kka ishhg 5'9 lska jeä úh' ikaksfõok yd 

úúOdx.SlrK wxYj, fldgia ñ, ms<sfj<ska ishhg 

15'8 l iy ishhg 11'7 l wvqùula jdr®;d lf<ah'  

ysñlï ksl=;= ;=<ska /ial< wruqo,a ie,lsh hq;= 

whq˙ka jr®Okh úh' 2007 jir ;=<  ysñlï ksl=;= 

;=<ska tla/ia l< wruqo,a jdr®;d.; uÜgul mej;Su 

Okd;aul m%jK;djla f,i ie,lsh yelsh' iud.ï 

21 la úiska remsh,a ì,shk 43 la fï wdldrfhka  

/ialrk ,°' fld<U fldgia fjf<|fmd< uÛska hï 

tla jirla ;=< m%d:ñl yd oaú;Shsl fjf<|fmdf<ys 

° tla/ia lrk ,o jeäu m%d.aOk m%udKh fuh  

úh' flfia jqjo" jir ;=<° uyckhd fj; kj fldgia 

ksl=;+ka fkd;sì◊' fld<U fldgia fjf<|fmd< 

 uqΩ ms˙jegqfuka ishhg 61 la foaYSh wdfhdaclhskaf.ka 

jQ w;r" ishhg 39 la úfoaYSh wdfhdacl 

hskaf.ka úh' foaYSh fldgia fjf<|fmdf< flfrys 

úfoaY wdfhdaclhskaf.a jeä Wkka≥j ms<sìUq 

lrñka Y=oaO úfoaYSh ,eîï remsh,a ì,shk 11'2 la 

olajd jr®Okh úh' fld<U fldgia fjf<|fmd< 

,ehsia;=.; uqΩ iud.ï .Kk 235 la úh' ,ehsia;=.; 

iud.ï 2 la 2007 jifr® ° ,ehsia;=fjka bj;a lrk 

,°' 

2007 jifr®° kj fjf<|fmd< m%jr®Ok l%shd  

udr®. lsysmhlau .kakd ,°' fld<U fldgia 

fjf<|fmd< úiska iud.ï ,ehsia;=.; ls¯u" 

wdfhdacl moku m%jr®Okh ls¯u fukau uyckhd 

fj; fldgia ksl=;a ls¯u" ;ud i;=j mj;akd  

iq/l=ïj,g jvd jeä m%udKhla .kqfokq ls¯ug 

wjir °u (Short Selling) iy jHq;amkak WmlrK 

y∫kajd°u hkd†h u.ska fjf<|fmd< øjYS,;dj 

by< kexùug jev igyka l%shd;aul lr we;' 

fld<U fldgia yqjudrefõ iy tys ,ehsia;=.; 

iud.ïj, kshdukh iy iqm¯laIKh ms<sn| j.lSï 

ork iq/l=ï yd úksuh fldñika iNdj ,ehsia;=.; 

iud.ï i|yd hymd,kh ms<sn| wksjdr®h kS;s 

ud,djla y∫kajd ≥ka w;r" fldgia fjf<|fmd< 

ms<sn|j uyck úYajdih jeä †hqKq ls¯fï wruq◊ka 

wdfhdaclhkaf.a iqrlaIs;Ndjh kexùug wdfhdack 

l<ukdlrejka i|yd ksfhda. ud,djla o ksl=;a 

lf<ah' jHq;amkak WmlrK ksl=;a ls¯ug myiqlï 

ie,iSu ms◊i iq/l=ï yd úksuh fldñika iNd  

mk; ixfYdaOkh flfrñka mj;sk w;r" iud.ï 

mjrd .ekSu yd taldnoaOùu ms<sn| kS;s ud,djo  

ixfYdaOkh flfrñka mj;S' iq/l=ïlrKh 

ms<sn| kj kS;s ilia ls¯u o  iq/l=ï yd úksuh 

fldñika iNdj u.ska ±kg lrf.k hhs' tu.ska  

iq/l=ïlrK lghq;= is≥lrk úfYaI tall ia:dms; 

ls¯ug;a tu tall lrd j;alï udre ls¯ug;a" tu 

tall u.ska j;alï u; mokï jQ iq/l=ï ksl=;a 

ls¯ug;a wjYH hdka;%Kh ilia flfrkq we;' fuu 

mk; u.ska n≥ ksoyiaj fuu lghq;= ls¯ug bvlv 

ie,iSug wfmaCId flfrk w;r" wdfhdaclhkag  

ish j;alï fy<sorõ ls¯ug fukau Tjqkaf.a 

iqrlaIs;Ndjh we;s ls¯ug o bv i,ikq we;' fuu 

mk; ms<sn| lghq;= 2008 wjidkh jkúg wjika 

flfrkq we;ehs wfmaCId flfr®'  fuhg wu;rj"  

m%d.aOk fjf<|fmd< †hqKq ls¯u i|yd iq/l=ï yd 

úksuh fldñika iNdj úiska m%d.aOk fjf<|fmd< 

ixjr®Ok ie,eiaula  l%shd;aul ls¯u wdrïN lr 

we;s w;r" rCIK lr®udka; wxYfha lghq;= lrk 

mqoa.,hskag jD;a;Sh uÜgfï wOHdmkhla ,nd°u 

i|yd Y%S ,xld rlaIK uKav,h yd iïnkaO ù uQ,H 

fiajd wOHdmk wdh;khla ia:dmkh lr we;'

r
em

sh
,
a  
o
Y
 ,
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Y=oaO úfoaY ñ,° .ekSu idudkH ms˙jegqu ^udisl& 
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8'5	 ixjr®Ok uQ,HlrKh yd uQ,H myiqlï 
i|yd we;s bv m%ia:d 

n,m;%,dNS jd◊c nexl= yd n,m;%,dNS 

úfYaIs; nexl= hk foflysu YdLd moaO;sfha 

m%idrKh fya;=fjka 2007 jir ;=< °" rg;=< nexl= 

moaO;s jHdma;sfha †hqKqjla olakg ,enq◊' niakdysr 

m<df;ka msg; nexl= YdLd jHdma;sfhys ie,lsh 

hq;= jr®Okhla mej;s◊' n,m;%,dNS úfYaIs; nexl= 

úiska wrUk ,o kj YdLd .Kk 17 la jQ w;r" 

ñka 16 la niakdysr m<df;ka msg msysgqjd we;' 

n,m;%,dNS jd◊c nexl= ish kj YdLd 66 la wrUk 

,o w;r" bka 49 la niakdysr m<df;ka msg msysgqjd 

we;' tfiau" m%Odk YdLdj,g myiqlï i,ikq 

ms◊i jHdma;s ldr®hd, 12 la n,m;%,dNS úfYaIs; 

nexl= úiska wrUk ,o w;r" ñka 7 la niakdysr 

m<df;ka msg; wrUk ,°' n,m;%,dNS jd◊c nexl= 

o fï whq˙ka jHdma;s ldr®hd, 130 la újD; lrk 

,o w;r" ñka 45 la niakdysr m<df;ka msg; úh' 

fjf<|fmd< fmd,S wkqmd;sl úYd, f,i 

by< .sh o" uy nexl=j yd cd;sl ixjr®Ok Ndrldr 

wruqo, u.ska ls%hd;aul lrk ,o m%;suQ,H myiqlï 

lsysmhla ;=<skq;a" uy nexl=j úiska ls%hd;aul 

lrk ,o rcfha iykYS,S fmd,S jHdmD;s hgf;a;a"  

iyk∞hS fmd,S wkqmd;sl hgf;a m%Odk wxY fj;" 

wLKavj Kh imhk ,°' 

lDIsldr®ñl wxYh .;aúg" fojk nyqjdr®Isl 

fNda. ixjr®Ok jHdmD;s ^plS%h wruqo,a& Kh 

fhdackd l%uh yd f;a  ixjr®Ok jHdmD;s ^plS%h 

wruqo,a& Kh fhdackd l%uh hgf;a wruqo,a iemhSu 

wLKavj is≥úh' fuu fhdackd l%u fol u.ska 

2007 jifr® ° o ms<sfj<ska remsh,a oY ,laI 540 

la yd remsh,a oY ,laI  411 la  ishhg 9 l fmd,S 

wkqmd;slhlg iq≥iq ls%hdldrlï Wfoid ,nd ° 

we;' 

2006$2007 uy iy h, lkak ;=< ° kj 

ims˙ .%dóh Kh fhdackd l%uh hgf;a ms<sfj<ska 

remsh,a oY ,laI 967 l yd remsh,a oY ,laI 869 

l fláld,Sk j.d Kh ,ndfok ,°' miq.sh 

jifr®  2005$06  uy iy 2006 h, lkakj, ° 

,nd≥ka  ms<sfj<ska remsh,a oY ,laI 737 l yd 

remsh,a oY ,laI 663 l m%udK yd ii|k úg fuh 

úYd, jeäùuls'  fuu Kh fhdackd l%uh hgf;a" 

f.dùkag yd wiajkq ñ, ° .kakkag  ishhg 8 l 

fmd,S wkqmd;slhlg wruqo,a ,nd.; yels w;r" 

ishhg 9 l iykdOdr fmd,S ms˙jehla rch úiska 

orkq ,nhs' fuu Kh fhdackd l%uh hgf;a wiajkq$ 

ksIamdok wdjrKh jeä ls¯ug ±ka ;SrKh lr 

we;' ta wkqj" wkd.;fha wkakdis" Wla" nq,;a" 

weka;+˙hï ^wmkhkh i|yd jk&" ´lsâ ^wmkhk 

i|yd jk& iy ó me◊ ksIamdokh hk ish,a, kj 

ims˙ .%dóh Kh fhdackd l%uh hgf;a iq≥iqlï 

,nhs' 

2007 whjefha ° y∫kajd ≥ka lDIs kfjdaoh Kh  

fhdackd l%uh hgf;a o ishhg 8 l fmd,S 

wkqmd;slhlg Kh imhk ,°' fuu Kh 

jHdmD;sh hgf;a ±kgu;a remsh,a oY ,laI 333 la 

jQ Kh uqo,a 5"069 l m%udKhla ,nd ° we;' uQ,H 

myiqlï i|yd iq≥iqlï ,nk ls%hdldrlïj,g 

lDIsldr®ñl lghq;= jeä†hqKq ls¯u" lDIsldr®ñl  

NdKav ilia ls¯u"  i;a;aj md,kh" lDIsldr®ñl 

yd thg iudk ls%hdldrlï ixjr®Okhg wjYH 

wdïmkak ñ, ° .ekSu" lDIslr®uh mokï jQ fyda 

Bg wkqnoaê; lr®udka;" iqΩ c, iïmdok yd laIqø 

c,iïmdokh yd fn∞ye¯fï moaO;s" ldnksl 

fmdfydr ksIamdokh" .nvd myiqlï jeä †hqKq 

ls¯u" rlaIs; lDIslr®udka;h jeä †hqKqj yd 

lDIslr®udka;h Wfoid jQ jHdma;s myiqlï we;=<;a 

fõ' 

cd;Hka;r fjf<|fmd< ;=< ls˙msá ñ, 

fõ.fhka by< hk ksid mY= lr®udka;h ixjr®Okh 

ls¯fï ±ä wjYH;dj y∫kd .ksñka ls˙ wdydr 

ksIamdolhskaf.a$ieliqïlrejkaf.a ms˙jeh wvq 

ls¯u b,lal lr.;a úfYaI Kh jHdmD;shla 2008 

whjefhka y∫kajd fok ,°' fuu jevigyk hgf;a" 

ls˙ wdydr f.dùka i|yd ishhg 8 l iyk∞hS fmd,S 

wkqmd;slhlg remsh,a oY ,laI 7"000 la 2008 jifr® 

isg jir 3 la uqΩ,af,a fn∞ye¯ug kshñ;j we;'  

iyNd.sjk uQ,H wdh;k i|yd rch úiska ishhg 9 l 

iyk∞hS fmd,S wkqmd;slhla f.jkq ,efí' ;jo" 

b†˙ jir 3 we;=<; remsh,a oY ,laI 2"000 la 

ishhg 12 l iyk∞hS fmd,S iykdOdrhla hgf;a 

ls˙ wdydr ksIamdolhskag ,nd°ug kshu ù we;' 

ñka rch úiska orkq ,nk fmd,S iykdOdr ms˙jeh 

ishhg 8 la fõ' óg wu;rj" 2008 whjefhys l=vd 

yd uOH m˙udKfha lDIs ksIamd†;hka  i|yd ishhg 

12 l iyk∞hS fmd,S wkqmd;slhla hgf;a úfYaI 

Kh jHdmD;shla we;=<;a jQ w;r" fuh remsh,a 

100"000 lg jeä ^lDIs kfjdaoh Kh fhdackd l%uh 

hgf;a Kh ≥ka by< iSudj& wruqo,a wjYH;d iys; 

lDIs ksIamdolhska i|yd úh' j.d lghq;= ls¯ug 

iy ksIamdokhg wu;rj" ieliqï ls%hdldrlï 

wdjrKh lrñka fuu úfYaaI Kh myiqlï 

iemhSu ;=<ska f.dúhdg;a mY= f.dúhdg;a jdis  

/ila ie,fia' ia:dhS fjf<|fmd<la yd ksIamd†; 

i|yd wdlr®I”h ñ,la ,eîug bv ie,iSu óg 
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we;=<;a fõ' lDIs ieliqïlrejka w;˙ka fï 

myiqlu n,dfmdfrd;a;=jk fndfyda fofkla 

±kgu;a ;u wuqøjH wjYH;d b†˙ úl=Kqï .súiqï 

;=<ska imhd .ekSug n,dfmdfrd;a;=jk nj m%ldY 

lr we;' 

2007 jifr® ° laIqø uQ,H wxYfha jr®Okhka  

lsysmhlau olakg ,enqKs' ckiúh Ndrldr wruqo, 

fjkqjg bkamiq ls%hd;aul jk cd;sl ixjr®Ok 

Ndrldr wruqo, YS% ,xldfõ laIqø uQ,H myiqlï 

,ndfok m%Odk wdh;khla fõ' m<d;ano †<s∫ 

ck;dj fj; <Ûdùug foaYSh ixjr®Ok Ndrldr 

wruqo, fhd∞.;a Wmdh udr®.h jQfha" wruqo,a 

fn∞ye¯fï ° ;u yjq,a wdh;kj,g we;=<;a ìï 

uÜgfï m%cd uQ,sl ixúOdk m%fhdackhg  .ekSuhs' 

lDIslr®udka;h" i;a;aj md,kh" ëjr lr®udka;h" 

.Dy lr®udka; yd fjk;a wd∞hï Wmhk ls%hdldrlï 

Wfoid remsh,a oY ,laI 1"102 l jákdlulska hq;a 

uqΩ wruqo,a m%udKhla iqΩ jHdmdr i|yd cd;sl 

ixjr®Ok Ndrldr wruqo, u.ska imhk ,°' iqkdñ 

m%;sixialrK lghq;= i|yd wruqo,a iemhSu wruqKq 

lr.ksñka ls%hd;aul l< jevigyka wjika ls¯u 

fya;=fjka uqΩ Kh ,nd°ï fmr jirg jvd hï;dla 

≥rg wvq uÜgul mej;s◊' 

cd;sl ixjr®Ok Ndrldr wruqo, niakdysr 

m<d;ska msg wfkl=;a m<d;aj,g wruqo,a ,nd°u 

jeä ls¯u ;=<ska ;=,s; m%dfoaYSh ixjr®Okhla 

<Ûdlr .ekSu flfrys jeä wjOdkhla fhduq 

lf<ah'  Kh fn∞°fï ° jeä fldgila W;=re ueo 

m<d; i|yd jQ w;r" fuh uqΩ Kh m%udKfhka 

;=fkka tlla ^ishhg 32'5& úh' Kh jákdlñka 

ishhg 16'6 la muK jhU m<d; i|yd úh' 

l=reKE., †ia;s%lalhg muKla °mjHdma; uqΩ 

Kh jákdlfuka ishhg 10'4 la ,nd ° we;' óg 

m%;súreoaO f,i uqΩ Kh jákdlfuka ishhg 8'9 la 

muKla cd;sl ixjr®Ok Ndrldr wruqo, úiska 

niakdysr m<d;g fn∞yer we;' cd;sl ixjr®Ok 

Ndrldr wruqof,a Kh jevigyka hgf;a jQ 

wruqo,a W;=re yd kef.kysr m<d;aj, Khlrejka 

1"354 fofkla fj; fn∞ fok ,°' jir ;=< 

W;=re kef.kysr fjr<nv m%cd ixjr®Ok 

fhdackd l%uh ;=<ska hqoaOfhka mSä; W;=re  

kef.kysr m<d;a fj; wruqo,a fhduqlrk ,°' 

flfia jqjo" fuu m<d;aj, fuu jevigyk hgf;a 

Kh fn∞ye¯u wLKavj ukao.dó iajrEmhl 

mej;s◊' 

2007 jifr® °" uy nexl=j úiska †<s∫nj 

msgq±lSfï jHdmD;s i|yd Ndú;d l< wdlD;sfhys" 

fufyhqï fjkialï lsysmhla is≥lrk ,°' fuh 

fuu fhdackd l%uj, N+f.da,Sh wdjrKh jeä ls¯u 

yd fn∞°u i|yd we;s Kh wruqo,a Wm˙u uÜgul 

mj;ajd .ekSu hk lreKq fol flfrys n,mdk ,°' 

2006 jifr® ° †<s∫lu msgq±lSfï laIqø uQ,H fhdackd 

l%uh i|yd °ukd m%∞kh kj;d,Sfuka miq" tu Kh 

wdmiq whlr .ekSï fhd∞f.k †<s∫lu msgq±lSfï 

laIqø uQ,H jevigyka Kh fhdackd l%ufhys ̂ plS%h 

wruqo,a& lghq;= wrUk ,°' †ia;s%lal yhlg iSudjQ 

†<s∫lu msgq±lSfï laIqø uQ,H fhdackd l%uh fuka 

fkdj †<s∫lu msgq±lSfï laIqø uQ,H jevigyka Kh 

fhdackd l%uh rgmqrd me;sr mj;sk jvd;au mSvd 

ú¢k †ia;s%lal f,alï ldr®hd, fldÜGdij, ish 

ls%hdldrlï is≥lrhs' hqoaOfhka mSä; yd wfkl=;a 

miq.dó m<d;aj, ls%hd;aul ls¯ug kshñ;" †<s∫lu 

msgq±lSfï laIqø uQ,H fhdackd l%ufha fojk 

w†hrg w∞< idlÉPd uy nexl=j iy cd;Hka;r  

iyfhda.s;djh i|yd jQ cmdk nexl=j (JBIC) úiska 

ksu lrk ,°' by; fhdackd l%ufhys fojk 

w†hr i|yd jQ úfoaYSh iyfhda.S;d wruqo,a w.h 

remsh,a ì,shk 2'6 la muK jk w;r" †ia;s%lal 14 

l jHdmD;s jevigyka ls%hd;aul jkq we;' Wm˙u  

N+f.da,Sh m%foaYhla fj; fiajh ie,iSu i|yd" 

†<s∫lu msgq±lSfï laIqø uQ,H pl%Sh Kh fhdackd 

l%ufhys ls%hdldrlï †ia;s%lal jeä .Kkl ^tkï 

†<s∫lu msgqoelSfï laIqø uQ,H fhdackd l%uh fojk 

w†hr ls%hd;aul jQ †ia;s%lal 14 g jvd jeä †ia;s%lal 

.Kkdjl& ls%hd;aul ls¯ug" woyia lrk w;r" ta 

wkqj fuu fhdackd l%u fol u.ska uqΩ †jhsku 

wdjrKh jkq we;' uq,ska ls%hd;aul jQ †<s∫lu 

msgq±lSfï laIqø uQ,H Kh jevigyk hgf;a  

iyNd.sjkakdjQ uQ,H wdh;k .Kk ixjr®Ok 

nexl= 6 lg muKla iSud jqjo" fuu jevigyfkys 

wdjrKhg hg;ajk m%foaY .Kk ;j ≥rg;a jeä 

ls¯u Wfoid" fuu fhdackd l%u fol tlaj .;aúg 

tA hgf;a iyNd.sjkakd jQ uQ,H wdh;k .Kk 14 

la ls¯ug n,dfmdfrd;a;= fõ' †<s∫lu msgq±lSfï 

laIqø uQ,H pl%Sh Kh l%ufhys l<ukdlrK úhoï 

ksis f,i mj;ajd f.k hdu  i|yd iyNd.sjkakdjQ 

uQ,H wdh;k fj; jeo.;a ldr®hNdrhla mjrd 

we;'

8'6uQ,H há;, myiqlï 

f.ùï iy mshùï moaO;s  

moaO;suh jYfhka jeo.;a jk f.ùï 

moaO;s ( moaO;suh jYfhka jeo.;a jk f.ùï 

moaO;s fol jkafka uy nexl=j úiska fufyhjkq 

,nk ,xldfiÜ,a moaO;sh iy ,xldla,shr® 

iud.u úiska fufyhjkq ,nk Pdhd.; ms<sìUq 
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fplam;a ksIaldYk (Cheque Imaging and Truncation) 
l%uhhs' ,xldfiÜ,a moaO;sh hgf;a wxY folla 

mj;S' ;;ald,Skj mshùï is≥lrñka uy nexl=fõ 

mshùï .sKqï Ndú;d lr" iyNd.s;aj wdh;k jk 

jd◊c nexl= iy m%d:ñl fjf<∫ka ;u f.ùï  

mshùu i|yd wruqo,a yqjudre ls¯ug fhd∞.kakd 

wka;r® nexl= mshùï moaO;sh bka m<uqjekakhs'  

fojekak" ksr®f,aLk rdcH iq/l=ïm;a i|yd 

uOHu ;ekam;=.drhla f,i lghq;= lrk ,xld  

filHq (LankaSecure) moaO;shhs' f.ùug tfrysj 

mej¯ï moku u; rdcH iq/l=ïj, wka;r® 

iyNd.s;aj .kqfokq (Inter-Participant Transactions) 
mshùu i|yd o ,xldfiÜ,a moaO;sh bv i,ihs' 

fplam;a ksIaldYkh iy mYapd;a ksIaldYkh" 

f.ùï lrkq ,nk nexl= fj; fplam;a fhduq ls¯u 

iy wka;r® nexl= f.ùï mshùfï wjYH;d we;s 

.kqfokq ,xldfiÜ,a moaO;shg fhduqls¯u hkd° 

ls%hdldrlï bgq ls¯ug Pdhd.; ms<sìUq fplam;a 

ksIaldYk moaO;sh bjy,a fõ' 

moaO;suh jYfhka jeo.;ajk f.ùï moaO;s 

fol 2007 jir ;=< ldis yd fkdaÜgq Ndú;d  

fkdlrk f.ùïj,ska ishhg 99 la wdjrKh lrk 

,o w;r" wka;r® cd;sl m%ñ;Skag wkqj lghq;= 

lr we;' tjeks moaO;suh jYfhka jeo.;a jk 

f.ùï moaO;Skays iqúfYaIS jeo.;alu jkafka 

uQ,H wj∞kï" uQ,H wdh;k yryd iy uQ,H 

fjf<|fmd< yryd iïfma%IKh ls¯fï l%uhla 

njg m;aùug yelshdjla mej;Suhs' tjeks me;s¯ 

hd yels wj∞kï wju ls¯ug bjy,a jk idOl  

jkafka f.ùï iy mshùï moaO;sfha  iqrlaIs;Ndjh 

iy ldr®hlaIu;dj iy;sl ls¯u iy .kqfokq 

m˙udj iy .kqfokq mshùfï Od˙;dj jeä ls¯u" 

wdrlaIdj jeä †hqKq ls¯u yd kj ;dlaIKhg 

wkql+,j moaO;sh Wiia ;;a;ajhlg f.ktauh'

,xldfiÜ,a - ;;ald,Sk o< mshùï moaO;sh (RTGS) :   

;;ald,Sk o< mshùï moaO;sh hgf;a jk 

.kqfokq fndfyduhlau wka;r® nexl= talaIK 

uqo,a fjf<|fmd< ^ishhg 38 la&" rdcH iq/l=ïm;a 

fjf<|fmd< ̂ ishhg 42 la& yd ;=kajk mdr®Yajhkag 

w∞< .kqfokq ̂ishhg 10 la&  hkd†h yd iïnkaO fõ' 

,xldfiÜ,a moaO;sh ;=<ska mshjk ,o .kqfokqj, 

uqΩ jákdlu 2007 jir ;=< ishhg 17 lska jr®Okh 

ù remsh,a ì,shk 21"266 la úh' uy nexl=j úiska 

;;ald,Sk o< mshùï l%uh hgf;a iyNd.sjk 

wdh;k i|yd rdcH iq/l=ïm;a wem jYfhka  

;nd.ksñka wLKavj tla†k øjYS,;d myiqlu 

imhd fokq ,eîh' tla†k øjYS,;d myiqlï  

,nd.ekSfï ffoksl idudkH w.h 2006 jifr® 

jdr®;d jQ remsh,a ì,shk 2'2 lg idfmalaIj 2007 ° 

remsh,a  ì,shk 4'9 la jQ w;r" wruqo,a Ndú;d ls¯u 

2006 ° remsh,a oY ,laI 500 isg remsh,a ì,shk 1'2 

olajd by< .sfhah' 

,xldfilHq moaO;sh ( 2007 wjidkh jk 

úg ,xldfilHq moaO;sh fj; mej;s ksr®f,aLk  

iq/l=ïm;aj, uqΩ jákdlu remsh,a ì,shk 1"374 

la jQ w;r" th fkdmshjd we;s NdKavd.dr ì,am;a 

yd NdKavd.dr ne∫ïlr uqΩ jákdlñka ishhg 

99'6 lg ∞hl fõ' fuu ksr®f,aLk iq/l=ïm;aj,g 

remsh,a ì,shk 307 l NdKavd.dr ì,am;a yd 

remsh,a ì,shk 1"067 l NdKavd.dr ne∫ïlr wh;a 

fõ' ,xldfilHq úiska ;ks mqoa., iy iud.ï 

.kqfokqlrejka wdjrKh jk m˙† wf,úlrejka 

iu. Rcqj  iyNd.sjkakka yryd .sKqï 41"953 la 

mj;ajd .kq ,eîh' 

Pdhd.; ms<sìUq fplam;a ksIaldYk moaO;sh ( 

2007 jir ;=< ksYaldIKh lrk ,o fplam;aj, 

uqΩ jákdlu remsh,a ì,shk 4"296 la olajd ishhg 

12 lska jr®Okh úh' 2006 jirg idfmalaIj 

fplam;a f.ùï lghq;= bgq ls¯ug moaO;sh ;=< we;s 

wjldY ie,lsh hq;= jr®Okhla fmkakqï l< ksid 

2007 jifr® ° Pdhd.; ms<sônq fplam;a ksIaldYk 

8'11 ixLHd 
igyk

f.ùï moaO;sh hgf;a is≥jQ ldis yd 
fkdaÜgqj,ska fkdjk f.ùï .kqfokq

					       2006 ^w&           2007 ^wd&

úYd, m˙udKfha f.ùï moaO;s	

  ;;ald,Sk o< mshjqï moaO;sh 

iqΩ m˙udKfha f.ùï moaO;s	

  m%Odk fplam;a ksIaldYk moaO;sh 

  remsh,a wKlr ksIaldYk moaO;sh

  m%dfoaYSh fplam;a ksIaldYk moaO;s

  YS% ,xld wka;r® nexl= f.ùï moaO;sh 
	 (SLIPS)
  Kh ldâm;a	

  yr ldâm;a	

  wka;r®cd, nexl= lghq;=	

  ≥rl:k nexl= lghq;=	

  ;eme,a WmlrK 	

tl;=j 	

tlai;a ckmo fvd,r® ksIaldYk moaO;sh

f.ùï moaO;Ska m%udKh

 ^000&

 jákdlu

  re' ì,shk 

m%udKh            

 ^000&

 	 175	 18,110	 195	 21,266
 	 175	 18,110	 195	 21,266
 	 67.560 	  4,174 	 74,334	 4,759
 	 44,343 	  3,823	 46,148	 4,296 
 	  ,e' fkd'   	  4 	 ,e' fkd'  	 2
 	 510^we& 	  25^we&	 -	 -
	
	  4,165 	  121 	 5,945	 176
 	 16,391	  55 	 18,261	 67
 	 516	  1 	 863	 3
 	 1,316	  101 	 2,693	 150
 	 319	  33 	 424	 54
 	 ,e' fkd'   	  11	 ,e' fkd'   	 11	
 	 67,735 	  22,284 	 74,529	 26,025
 	 98 	  21 	 84	 23 

uQ,h( YS% ,xld uy nexl=j ^w&  	ixfYdaê;  
^wd& 	;djld,sl
^we& 	m%dfoaYsh fplam;a ksIaldYk moaO;sfha  

fufyhqï lghq;=" cdhd.; ms<sìUq  
fplam;a ksIaldYk l%uh weröu;a iu`.  
2006 uehs 11 †k isg is≥ fkdflfrk neúka  
2006 uehs 10 olajd o;a; we;=<;aj  
we;'

jákdlu  

re' ì,shk
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YS% ,xld uy nexl=j jdr®Isl jdr®;dj - 2007

moaO;sfha ls%hdld˙;ajh by< ia:dhS;djhla 

fmkakqï lf<ah' ,xldla,shr® iud.fï wdm∞ 

m%;sidOk myiqlï yd jHdmdr wLKav;d  ie,iqï 

Yla;su;a ùu ksid fufyhqï lghq;= myiqfjka 

tlS wdm∞ m%;sidOk ia:dkh fj; fhduq ls¯fï 

yelshdj by; lS jr®Okhkag ∞hl úh' YS% ,xld 

uy nexl=fõ iqm¯laIK lghq;= m%Odk jYfhka 

flakaø.; jQfha jev lrk †k folla we;=<; 

(T+1) .kqfokqlrejkaf.a .sKqïj,g fplam;a ner 

ls¯u;a" fplam;a w.reùï wvq ls¯u iy moaO;sfha 

fufyhqï Yla;su;a Ndjh iy;sl ls¯u;a hkd° 

lreKq flfrysh' ksIaldYk ls%hdj,shg miq 

wruqo,a .kqfokqlrejkaf.a .sKqïj,g nerùfï 

ld,igyk iy fplam;a .kqfokq lghq;= wjika 

lrk fõ,djka nexl= YdLd ;=< m%or®Ykh ls¯ug 

w∞< kshduk ksl=;a ls¯u fukau fplam;a 

m%jdykfha ° .;jk ld,h wvq ls¯u i|yd 

,xldla,shr® iud.u iu. Rcq in|;d we;s ls¯ug 

wkqn, °u hkd° we;eï ls%hdudr®. wdrïN lrkq 

,eîh' tfukau nexl= YdLd u.ska ksIaldYkh ls¯u 

i|yd jeämqr †k .Kkla b,aÆï ls¯u ie,lsh hq;=  

wdldrfhka wvqù ;sfnk w;r" thg fya;=j  tjeks 

wdhdpkd by< l<ukdld˙;ajh u.ska idud‚l 

nexl= fj; fhduq ls¯u wjYH nj ±kqï°fï 

ls%hdj,shla wdrïN ls¯u ±laúh yelsh' fplam;a 

w.reùï wvq ls¯ug f.k we;s ls%hdudr®. f,i 

2008 wfma%,a m<uqjk ∞ isg ls%hd;aul jk m˙† 

§wKlre wu;kak¶ f,i ,shQ fplam;a ksfhdackh 

ls¯u kj;d,Su i|yd m%;sm;a;suh ;SrKhla .ekSu" 

w.re fplam;a i|yd nexl= u; o~qjï ,nd°u yd 

;u .sKqïj, wruqo,a fkdue;sj fplam;a ksl=;a 

lrk mqoa.,hka iy jHdmdrj, úia;r ksl=;a 

ls¯ug yels jk m˙† Kh f;dr;=re ldr®hdxY mk; 

ixfYdaOkh ls¯u hkd†h ±laúh yelsh' ±kg" 

ksIaldIKh i|yd b†˙m;a lrk uqΩ fplam;a 

ixLHdfjka ishhg 5'5 la w.re fplam;a jk w;r" 

th jákdlu w;ska .;al, ishhg 3'2 la fõ' 

YS% ,xld wka;r® nexl= f.ùï moaO;sh (SLIPS) iy 

wfkl=;a l=vd m˙udK úoHq;a nexl= fiajd :    

jd◊c nexl= iy Tjqkaf.a .kqfokqlrejka 

i|yd udr®..; fkdjk (Offline) l=vd wruqo,a  

mejreï l%uhla jk YS% ,xld wka;r® nexl= f.ùï 

moaO;sfha (SLIPS) fufyhqï lghq;= ,xldla,shr® 

iud.u úiska is≥lrkq ,nhs' fuu moaO;sh yryd 

ksIaldYkh lrk ,o .kqfokqj, uqΩ jákdlu 

2007 jr®Ih ;=< remsh,a ì,shk 176 olajd ishhg 45 

lska jr®Okh úh' fuu jr®Okhg m%Odk idOlh 

jQfha rdcH yd fm!oa.,sl wxYfha jegqma f.ùug 

fuu moaO;sh fhd∞ .ekSuhs' jr®Okh jk  .kqfokq 

m˙udj wdjrKh ls¯u iy wdrlaIdj jeä ls¯u 

i|yd ,xldla,shr® iud.u fulS moaO;sh Wiia 

lrkq ,eîh' wka;r®cd, nexl= lghq;=" ≥rl:k 

nexl= lghq;= iy úoHq;a f.ùï ldâm;a hkd° l=vd 

m˙udK úoHq;a nexl= lghq;=j, ckms%h;djh 2007 

jir ;=< ie,lsh hq;= wdldrfhka by< .sfhah' 

wka;r®cd, nexl= lghq;=" ≥rl:k nexl= lghq;= 

yd f.ùï ldâm;a úiska is≥lrk ,o .kqfokqj, 

jákdlu remsh,a ì,shk 150" remsh,a ì,shk 54 

yd remsh,a ì,shk 70 olajd ms<sfj<ska ishhg 49" 

ishhg 64 yd ishhg 25 l jr®Okhla fuu jir ;=< 

ms<sìUq lf<ah' 

f.ùï moaO;s m%;sm;a;s iy wfõCIKh ( 

wfõCIK rduqj Yla;su;a ls¯u i|yd uy nexl=j 

jeä wjOdkhla fhduq lr we;' jr®Ih ;=< jeä 

wjOdkhla fhduql< ls%hdldrlï jQfha uy 

nexl=fõ" ,xldla,shr® iud.fï iy wfkl=;a 

iyNd.S jk wdh;khkays jHdmdr wLKav;d 

ie,iqï iy iïmQr®Kfhka ls%hd;aul jk wdm∞ 

m%;sidOk uOHia:dk msysgqùu we;=<;aj f.ùï iy 

mshùï moaO;sfha fufyhqï Yla;su;aNdjh jr®Okh 

ls¯uhs' wfkl=;a lafIa;%hkag w∞< lghq;= jQfha 

ldis$fkdaÜgq mokï lr.;a l=vd m˙udK f.ùïj, 

isg úoHq;a f.ùï i|yd fhduqùu †˙u;a ls¯u" 

ldâm;a mokï lr.;a f.ùï WmlrK fiajd  

imhkakka yg w∞< kshuhka ksl=;a ls¯u yd ta 

ms<sn| wfõCIKh iy nexl= úiska ish ms˙jeh 

wvqùu iy ldr®hlaIu;djh jeäùu ;=<ska w;alr 

.kakd m%;s,dN .kqfokqlrejka fj; ,nd°ug 

Wkka≥ lrùu hkd†hhs' 

cd;sl f.ùï iNdj ( iuia; ls%hdld¯ f.ùï 

moaO;shla ksr®udKh ls¯u i|yd f.ùï ls¯fï ° 

moaO;Ska" jHqyhka yd fiajd imhkakka taldnoaO 

lrk fmd≥ há;, myiqlï w;HjYH fõ' 

moaO;sfha m%ñ;Skaf.a úYajdikSh;ajh /l .ksñka" 

há;, myiqlï imhkakkayg ;r.ld¯ wjldY 

,ndfoñka iy uy nexl=j" fm!oa.,sl nexl= 

iy Tjqkaf.a .kqfokqlrejka w;r iyfhda.h 

jr®Okhùfï wjYH;djh ie,ls,a,g .ksñka" 

há;, myiqlï jr®Okh ls%hdjg kxjk ldr®hlaIu 

jevms<sfj<la ksr®udKh ls¯u wNsfhda.d;aul 

lreKls'  ta wkqj cd;sl f.ùï iNdjla msysgqjd 

we;s w;r" tu.ska 2007- 2010 ld,m˙Éf√oh i|yd 

ls%hdld¯ ie,eiaula ilia lr we;' laIqø m˙m: 

Kh ldâm;a (Chip-based Credit Cards) i|yd jeä 

fhduqjla we;s ls¯u iy ;u ;=kajk mdr®Yaj 
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YS% ,xld uy nexl=j jdr®Isl jdr®;dj - 2007

.kqfokqlrejka i|yd úoHq;a wruqo,a mej¯fï 

myiqlï ie,iSu i|yd nexl= úiska fmd≥ f.ùï 

uOHia:dkhla msysgqùu fuu ie,eiafuys m%Odk 

wx. jk w;r" tajd 2008 jr®Ih ;=< ls%hdjg kexùug 

n,dfmdfrd;a;= fõ' 

idr®la l,dmSh f.ùï lghq;= ms<sn|  

tluq;=j ( idr®la idud‚l rgj, f.ùï yd mshùï 

moaO;Skays m%;sixialrK ls¯u i|yd jvd;a †hqKq 

Wmdh udr®. iy udr®f.damfoaY ,nd°u ms<sn|j 

iduQysl ;SrK .ekSfï wruq◊ka idr®la rgj, f.ùï 

lghq;= ms<sn| uQ,sl idlÉPd wdrïN lrk ,°' fuhska  

wfmalaId lrkq ,nkafka f.ùï lghq;=j, wj∞ku 

wvqls¯u" cd;Hka;r m%ñ;Ska yd ;dlaIKhg iu.dój 

f.ùï l%uj, ldr®hlaIu;dj iy wdrlaIdj we;s 

ls¯u" l,dmSh iyfhda.S;dj we;s ls¯u" wka;r® 

l,dmSh fjf<| lghq;=j,g myiqlï ie,iSug 

yelsjk f,i w∞< foaYSh f.ùï moaO;s taldnoaO 

ls¯u hkd†hhs' 

ffk;sl mk;a iy ixfYdaOk

uQ,H kfjda;amdokhkag wkql+,j mj;sk 

ffk;sl rduqj Yla;su;a ls¯u iy kj ffk;sl 

m%;smdok y∫kajd°u i|yd YS% ,xld uy nexl=j 

iudf,dapk iy m%;sixialrK lghq;= wLKavj 

mj;ajd f.k .sfhah' úfYaIs; l,an≥ iud.ïj, 

wruqo,a m%Nj mqΩ,a ls¯fï ° uyck;dj fj; Kh 

iq/l=ïm;a ksl=;a fldg wruqo,a /ials¯u i|yd 

myiqlï i,ik m˙† uQ,H l,an≥ mk; 2007 ° 

ixfYdaOkh lrk ,°' uQ,H iud.ïj,g n,mdk 

úplaIK kshuhka Yla;su;a ls¯u iy wjir 

fkd,;a jHdmdr lghq;= úur®Ykh ls¯fï n,;, 

iïmdokh lrkq  ms◊i uy nexl=j uQ,H iud.ï 

mk; ixfYdaOkh ls¯ug o lghq;= i,iñka 

isà' laIqø uQ,H wdh;k i|yd kshduk rduqjla 

y∫kajd°ug uy nexl=j kS;s flgqïm;a fldg 

we;s w;r" tu.ska laIqø uQ,H myiqlï imhka- 

kkaf.a wdh;ksl jHqy Yla;su;a ùu;a ukd 

iqm¯laIK hdka;%Khla ia:dmkh ls¯u;a is≥jkq 

we;' tu.ska tu wdh;kj,g mqΩ,a mokulska hq;=j 

wruqo,a iïmdokh lr .ekSug wjldY ,efnkq 

we;s w;r" uQ,H ia:djr;ajh ;yjqre lr .ekSug o 

yelsjkq we;' Kh f;dr;=re ldr®hdxYfha fiajdjka 

tu f;dr;=re Ndú;d lrk úúO lKavdhï w;r 

;j ≥rg;a mqΩ,a ls¯u;a" fiajdjka jr®Okh ls¯u;a 

wruqKq lrñka Kh f;dr;=re ldr®hdxY mk; 

ixfYdaOkh flfrñka mj;S' Bg wu;rj" wruqo,a 

fkdue;slñka fplam;a w.reùfï wj∞kï 

uevmeje;aùu i|yd Kh wdmiq whlr .ekSfï 

^úfYaI úêúOdk& mk; ixfYdaOkh ls¯u ms<sn| 

lreKq ie,ls,a,g Ndckh lr we;'

uQ,H wxYfha jr®Okh yd ia:dhS;dj iïnkaO  

jeo.;a kS;s m%;smdok .Kkdjl lghq;= fï jk 

úg wjika flfrñka mj;S' iq/l=ï lghq;= i|yd 

úfYaIs; wdh;k msysgqùu iy j;alïj,ska wdjrKh 

jk iq/l=ïlrK lghq;= kshdukh ls¯u ;=<ska 

tA i|yd myiqlï i,ikq ms◊i iq/l=ïlrKh 

ms<sn| kj kS;shla iïmdokh fldg we;' fhda‚; 

kS;suh m%;smdok ;=<ska wj∞kï l<ukdlrK yd 

m%d.aOk fjf<|fmd< ixjr®Ok lghq;= m%jr®Okh 

flfrkq we;ehs wfmalaId flfr®' uQ,H jHq;amkak 

Ndú;h mqΩ,a ls¯ug wjYH myiqlï i,ikq ms◊i  

iq/l=ïm;a yd úksuh fldñika iNd mk; 

ixfYdaOkh flfrñka mj;S' úplaIK kshdukh yd 

rlaIK fiajd fn∞ye¯fï ° nexl= iy fjk;a uQ,H 

wdh;k ksfhda‚;hka f,i m;als¯u i|yd wjldY 

ie,iSu i|yd rlaIK lr®udka;h kshdukh ls¯fï 

mk; ixfYdaOkh ls¯ug kshñ;h' 2007 jifr® 

° kj iud.ï mk; ls%hd;aul jQ w;r" tu.ska  

iud.ï jYfhka ,shdm†xÑ u; uQ,H wdh;k u; 

Rcq n,mEula we;s úh'  fuu mk; u.ska iud.ïj,  

m%d.aOkh ms<sn| kj ixl,amhla y∫kajd≥ka w;r" 

iud.ula ,dNdxY m%ldYhg m;al< hq;= jkafka tu 

iud.ï i;=j Ok iuqÉÑ; ixÑ; mj;sk úg muKla 

njg m%;smdok kshu lr we;' fuhg wu;rj" 

ksfhda.hka iïnkaO j.lSï ksis m˙† meye†,s lr  

idx.ñl hy md,kh ms<sn| .egÆ ie,ls,a,g 

.ekSu;a iqΩ fldgia ysñhkaf.a whs;Ska Yla;su;a 

ls¯u;a is≥lr we;' 

kshdukh iy wëlaIKh 

n,m;%,dNS nexl= kshdukh ls¯u iy 

wëlaIKh ls¯fï j.lSu ork YS% ,xld uy nexl=j 

tu mj;akd rduqj Yla;su;a ls¯u i|yd nexl= mk; 

m%ldr úúO úplaIK ls%hdudr®. y∫kajd fok ,°' 

fldgia ysñldr;ajh úúO wxY lrd mqΩ,a ls¯fï yd 

úYd, f,i fldgia ysñlr .ekSu ;=<ska we;súh yels 

wNsu;dr®: w;r .egqï iukh ls¯fï wruqK iys;j 

Pkao whs;sh iys; fldgia ysñlïj,g w∞<j kj  

udr®f.damfoaY ksl=;a lrk ,°' fï wkqj" Pkao 

whs;sh iys; fldgia ysñlfï Wm˙u iSudj ksl=;a 

lrk ,o m%d.aOkfhka ishhg 15 la mu◊' Kh  

tla/iaùfï wj∞ku wvq ls¯u i|yd ;ks 

mqoa.,fhl=g fyda iud.ï iuQyhlg ,nd.; yels 

Wm˙u Kh iSudj m%d.aOk mokñka ms<sfj<ska 

ishhg 30 la yd ishhg 33 la olajd iSudfõ' ksYaÑ; 

fldkafoais hgf;a muKla iSudjka by< kexùug 



206

8

u
Q,
H 

w
xY

fh
a m

%j
K

;
d 
i
y
 u

Q,
H 

m
o
aO
;
s i

a:
dh

S;
dj

 
YS% ,xld uy nexl=j jdr®Isl jdr®;dj - 2007

Y%S ,xldfõ ndi,a II m%d.aOk m%udK;au;d m%ñ; l%shdjg kexùuúfYaI igyk 20

ndi,a II ye¢kaùu 

ndi,a II f,i mqΩ,aj y∫kajkq ,nk §m%d.aOk 

uekSu iy m%d.aOk m%ñ;Skaf.a cd;Hka;r ikaOdkh"¶ 

nexl=j, ixl,s; wj∞kï l<ukdlrKh †˙.ekaùu 

i|yd rduqjla b†˙m;a lrhs' fufyhqï wj∞ku 

^Kh iy fjf<|fmd< wj∞kïj,g wu;rj& u;  

m%d.aOk wh ls¯u wka;r®.; ls¯u iy ^1& wju  

m%d.aOk wjYH;d ^2& wëCIK iudf,dapk l%shdj,sh 

yd ^3& fjf<|fmd< úkh hk tlaj ne∫Kq 

uQ,Or®u 3 u.ska fmr° l%shdjg kxjk ,o ndi,a I  
m%d.aOk m%udKd;au;d m%ñ;fhys jq we;eï wvq 

Æyq~qlï ksrdlrKh ls¯ug fuuÛska W;aidy lrk 

,°' tuksid ndi,a II hkak my; olajd we;s m%;s,dN 

imqrd,k mqΩ,a rduqjla fõ' 

1'	 nexl= wdh;khkays wj∞ku uekSu iy 

l<ukdlrKh kxjd,Sug n,j;a †˙.ekaùula 

ùu"

2'	 nexl= wj∞ku iuÛ jvd;a iómj iïnkaO 

fjñka kshduk m%d.aOk wjYH;d u.ska nexl=j,  

iqrCIs;Ndjh yd úYajdikSh;ajh jeä †hqKq 

ls˙ug we.hSï l%shd;aul ls¯ug md,k wëld¯kag 

yelsùu" iy 

3'	 nexl=j, l<ukdlrKhg iy wfkl=;a we,aula 

olajkakkag úYd, j.lSula iy úksúo ±lsh 

yels njla ksr®udKh ls¯ug fjf<|fmd< 

hdka;%Khla ;=,kd;aulj fhd∞ .ekSu'

Y%S ,xldfõ ndi,a II l%shd;aul ls¯u 

§2007 iy bka b†˙h i|yd uqo,a iy uQ,H 

wxYfha m%;sm;a;s fmr ±lafuka¶ ksfõokh l< m˙†" 

2008 ckjd˙ ui isg YS% ,xldfõ ishÆ nexl= i|yd 

ndi,a II m%d.aOk m%udKd;au;d m%ñ; n,meje;afjk 

m˙† Y%S ,xld uy nexl=j úiska l%shd;aul lrk ,°' 

ta wkqj" ishÆu nexl= 2008 ckjd˙ 1 †k isg Kh 

wj∞ku i|yd m%dud◊l msúiqu fjf<|fmd<;a 

wj∞ku i|yd m%dud◊l we.hSï msúiqu;a 

fufyhqï wj∞ku i|yd uq,sl or®Yl msúiqu;a  

wkq.ukh lrñka m%d.aOk m%dudKd;au;d wjYH;d 

i|yd m%d.aOk whls¯u .Kkh l< hq;= fõ' fï 

iïnkaOfhka 2006 isg my; m˙† uQ,sl lghq;= 

is≥lrk ,°'

^w& 	 nexl= u; jk n,mEu ;lafiare ls¯ug nexl= 

úiska 2005 udr®;= ui isg wrUk ,o iajhx 

;lafiare ls¯ï fmr fiau mj;ajk ,°' wju 

wjYH;djh jk 10] g tfrysj ndi,a II hgf;a 

weia;fïka;=.; m%d.aOk m%udKd;au;d wkqmd;h 

13] la muK ùu fya;=fjka nexl= moaO;sh ;=< 

wys;lr n,mEula ks¯CIKhg n∫ka fkdjq◊'

^wd&	 úfYaIfhka we;eï ksr®jpkhkag w∞< lreKq 

úiπ.ekSu jeks ndi,a II l%shdjg kexùu i|yd 

jk ksfhdackhka ;SrKh lr .ekSug YS% ,xld 

nexl=lrejkaf.a ix.ufha w;=re lñgqj iuÛ 

iqyoj lghq;= ls¯u YS% ,xld uy nexl=j úiska 

is≥ lrf.k hk ,°'

^we&	 2006 fojk ldr®;=fõ isg n,meje;afjk 

m˙† ndi,a II hgf;a m%d.aOk m%dudKd;au;d 

wkqmd;h iudka;rj .Kkh ls¯ug w∞< 

udr®f.damfoaY 2006 udr®;= ui ksl=;a lrk ,°'

^wE&	 ndi,a II lrd .uka ls¯ug nexl=j,g 

udr®f.damfoaYkh iy iydh °u i|yd nexl= 

wëCIK fomdr®;fïka;=j ;=< Wmldrl 

lñgqjla msysgqjk ,°' tu Wmldrl lñgqj 

úiska l%shd;aul ls¯fï .egÆ ms<sn|j YS% ,xld 

nexl=lrejkaf.a ix.uh iy tla tla nexl= iuÛ 

ksrka;r idlÉPd mj;ajk  ,°'

^b&	 2007 cqks udifha ° nexl=j,g WmfoaYk m;%hla 

ksl=;a lrk ,o w;r" m%Odk jYfhka tys jQ úúO 

jr®.j, j;alïj,g w∞< wj∞kï nr ;eîï 

iy we;eï fldkafoais ms<sn| meye†,sls¯ï 

iïnkaOfhka nexl=j, woyia b†˙m;a lrk 

,°' WmfoaYk m;%h mokï lr.;a m%d.aOk 

m%udKd;au;d wkqmd;h iudka;rj jdr®;d l< 

w;r" nexl= úiska lrk ,o tu .Kkh ls¯fï 

ksrjoH;djh m¯CIdjg ,la lrk ,°'

^B&	 ndi,a II ms<sn| nexl=j, ldr®h uKav,h 

m%udKj;a m˙† mqyqKq ls¯ug Wkka≥ lrjk w;r 

≤kqj;a nj jeäls˙u i|yd YS% ,xld uy nexl=j 

uÛska nexl=j, ldr®h uKav, i|yd tlajr 

wfkHdakH jYfhka iïnkaO jQ iuqΩ ;=kla iy 

§ixl,s; wj∞kï l<ukdlrKh iy ndi,a 

II l%shd;aul ls¯u¶ ms<sn| cd;Hka;r iuqΩjla 

mj;ajk ,°'  

^W&	 nexl= úiska cd,uh udr®..; jdr®;dlrK 

moaO;shla hgf;a Y%S ,xld uy nexl=jg ndi,a 

I fjkqjg ndi,a II u; ldr®;=uh jdr®;d fhduq 

ls¯ug kj uD≥ldx.hla jeä †hqKq lrk ,o 

w;r" 2007 wjika ldr®;=fõ ° wjika m¯CId 

ls¯ï is≥lrk ,°'

^W!&	 o;a; .nvd msysgqùu" wd;;s m¯CId" Kh wj∞kï 

wju ls¯u" fjf<|fmd< úkh jeäls¯u wd†h 

wdjrKh jk m˙† †hqKq msúiqï lrd .uka ls¯u 

i|yd iq∞kï ùug w∞< udr®f.damfoaY ksl=;a 

lrk ,°'

ndi,a ms<sn| f;dr;=re tys m%;s,dN iy Y%S ,xldfõ ndi,a l%shdjg 

kexùu i|yd .;a l%shdudr®." 2005 uy nexl= jdr®Isl jdr®;dfõ 17 jk 

úfYaI igyfkys b†˙m;a lrk ,°' fuu ,smsh ndi,a l%shdjg kexùfuys 

m%.;sh iy ol=Kq wdishdkq l,dmSh iyfhda.S;d ix.ufha wfkl=;a rgj,a  

wkq.ukh lrkq ,nk m%fõYhka ms<sn|j hdj;ald,Sk ls¯ula fõ'  
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^ta&	 2007 foieïnr® ui°" ndi,a I fjkqjg ndi,a 

II hgf;a m%d.aOk m%udKd;au;d wkqmd;h 

mj;ajdf.k hdu u; úOdkh YS% ,xld uy 

nexl=j úiska ksl=;a lrk ,°'

nexl= wdh;khka w;r wj∞ku l<ukdlrKfha 

Wiia m%ñ; m%jr®Okhg iy tajdfha wj∞kï wdlD;Ska 

iuÛ tys m%d.aOkh jvd fyd¢ka .e<mSug nexl=j,g 

iyh ùug fuu m%Odk m%;sm;a;suh uq,ams¯u ∞hl 

jkq we;'

ol=Kq wdishdkq l,dmSh iyfhda.S;d ix.ufha l,dmh 
;=< ndi,a II l%shd;aul ls¯u

ixlSr®K;djfha ;ru iy nexl= moaO;sfha yd 

rgj, ;;a;ajhka ixjr®Okh u; mokï jq ndi,a 

II l%shd;aul ls¯ï i|yd úl,am lsysmhla ndi,a 

II rduqj b†˙m;a l<o" m<uqj b;du;a ir, msúiqu  

fhd∞.ekSug iy bkamiq uOH ld,fha ° †hqKq 

msúiqï i|yd .uka ls¯ug ol=Kq wdishdkq l,dmSh  

iyfhda.S;d ix.ufha ishÆu rgj,a mdfya m%;sm;a;suh 

msúiqula f.k we;' fuu l%shdj,sfha ° nexl= m%cdfõ 

woyia iy fhdackd i|yd l,dmfha ishÆu rgj,a 

mdfya ±kgu;a WmfoaYk m;% ksl=;a lr we;'

÷	 Kh wj∞ku i|yd m%dud◊l msúiqu;a fufyhqï 

wj∞ku i|yd uQ,sl or®Yl msúiqu;a wdrïNfha ° 

l%shd;aul ls¯ug;a 2009 ° ndi,a II g ixl%uKh 

ùug n,dfmdfrd;a;= jk nj;a bka†hdkq 

nexl=j,g bka†hdj ksfõokh lr we;' wjYH 

lrk há;, myiqlï /ialr ixjr®Okh lrkq 

,nhs' nexl= iy wëCIlhska hk fomdr®Yjh 

úiskau wjYH lrk mqyqKq ixjr®Okh lrkq 

,nkafka kï wNHka;r we.hqï mokï msúiqug 

ixl%uKh ùug bka†hdkq ixÑ; nexl=j wjir 

° we;'

÷	 2008 ckjd˙ ui isg Kh wj∞ku i|yd 

m%dud◊l msúiqu;aa fufyhqï wj∞ku i|yd uQ,sl 

or®Yl msúiqu;a l%shd;aul fldg 2010 ckjd˙ 

ui isg wNHka;r we.hqï mokï msúiqu fhd∞.

ekSug;a n,dfmdfrd;a;= fjñka mdlsia:dkh 

ixl%uKh is≥lrhs' tfy;a wNHka;r we.hqï 

mokï msúiqug ixl%uKh ùug YlH;djla we;s 

nexl=j,g 2010 fmr th fhd∞.ekSug wjir 

fokq ,efí' 2008 isg wNHka;r we.hqï mokï 

msúiqug .uka ls¯u b,lal fldgf.k 2006 ° 

mdlsia:dkh iudka;r fufyhqï lghq;= wrUk 

,°'

÷	 nx.a,dfoaYh iy fkamd,h o ndi,a II lrd .uka 

lrk w;r" ndi,a I isg myiqfjka ixl%uKh ùu 

i|yd wjYH lrk ixl%uK úêúOdk l%shd;aul 

lrñka isáhs'

†hqKq msúiqï i|yd Y%S ,dxlsl nexl= ixl%uKh ùfï  
b†˙ uxfm;

^w&	 jHq;amkak ksIamdok iy iqrCIs;lrKh i|yd 

fjf<|fmd< wj∞kug m%d.aOk whls̄ u fjkqfjka 

m%dud◊l msúiqu hgf;a 2008 ° wu;r udr®f.damfoaY 

ksl=;a lrkq ,efí'

^wd&	 wNHka;r moaO;Skays j;auka ;;a;ajh ie,ls,a,g 

f.k ishÆu fjf<|fmd< wj∞kï wdjrKh 

ùu i|yd nexl= úiska m%udKj;a m%d.aOkhla 

mj;ajdf.k hkafka ±hs ;yjqre lr .ekSug 

2010 ° II jk uQ,Or®uh y∫kajd°ug wfmaCId 

lrhs' Kh ixflakaøK wj∞ku" nexl= fmdf;ys 

fmd,S wkqmd; wj∞ku" øjYS,;d wj∞ku" 

Wml%uYS,S iy lSr®;sh ms<sn| wj∞ku we;=<;aj 

II jk uQ,Or®uh hgf;a wu;r wj∞kï i,ld 

n,kq ,efí'

^we&	 o;a; .nvd f.dvke.Su" wj∞kï wdlD;Ska 

yd j,x.= ls¯ï iy fjf<πu u; we;s m¯CId 

i|yd l%uj;a mqyqKq jevigyka iy wfkHdakH 

jYfhka iïnkaO jq iuqΩ u.ska nexl= iy nexl= 

wëCIK fomdr®;fïka;=fõ ldr®h uKav,h 

i|yd YlH;dj f.dvkexùu is≥ lrkq ,efí'

^wE&	 2013 isg ^wjqre≥ 5 lg miq& †hqKq msúiqï lrd 

.uka ls¯ug ;SrKh lr we;s w;r ta jk úg 

nexl= úiska fhda.H wj∞kï wdlD;Ska" wj∞kï 

l<ukdlrK moaO;s iy o;a; .nvd ilia  

lrf.k isáh hq;=h'

^b&	 nexl=j, wj∞kï l<ukdlrK l%shdj,sh jeä 

†hqKq ls¯u i|yd nexl=j, ixl,s; wj∞kï 

l<ukdlrKh u; udr®f.damfoaY ksl=;a lrkq 

,efí' mj;sk iy úh yels wj∞kï wju ls¯ug 

hdj;ald,Sk lrk ,o wj∞kï l<ukdlrK 

Ys,am l%u l%shd;aul ls¯u ;=<ska mQr®j l%shdld¯ 

ñkqï wdrïN ls¯ug fuh mqΩ,a ±kqj;alula iy 

nexl=j, tu wj∞kï jvd fyd¢ka ;lafiarels¯ug 

Wmldr lrhs' ndi,a II l%shd;aul ls¯u ;=<ska 

mqr®K m%;s,dN w;a lr.ekSug fuh nexl=j,g 

myiqlï i,ikq we;'

jvd;a fyd| wj∞kï ñkqï ldr®h mámdàka  

m%d.aOk iykhg uÛfmkaúh yels neúka" jvd;a 

wj∞kï ixfõ° msúiqï iy ldr®h mámdàka l%shd;aul 

ls¯ug ndi,a II nexl= i|yd úYd, Wkka≥jla 

we;slrk neúka jvd fyd| wj∞kï l<ukdlrKhla 

i|yd †˙.ekaùula imhk th wj∞kï ixfõ°  

m%d.aOk rduqjla fõ' ndi,a II hgf;a" orkq ,nk 

wj∞kï úfNaokh ls¯u ;=<ska" hym;a wj∞kï 

l<ukdlrK ye†hdjla ixjr®Okh lr we;s 

nexl= i|yd ;r.ld¯;ajhg bvye¯ula is≥ flfr®' 

tuksid ndi,a II l%shd;aul ls¯u nexl=j, wj∞kï 

l<ukdlrKh Yla;su;a ls¯ula is≥lrk w;r tuÛska 

nexl= moaO;sfha iqrCIs;Ndjh iy úYajikSh;ajh jeä 

†hqKq ls˙ula o is≥ lrhs'



208

8

u
Q,
H 

w
xY

fh
a m

%j
K

;
d 
i
y
 u

Q,
H 

m
o
aO
;
s i

a:
dh

S;
dj

 
YS% ,xld uy nexl=j jdr®Isl jdr®;dj - 2007

wjir we;' ks;H Kh uQ,sl m%d.aOkhg we;=<;a 

ls¯fï wruqK we;sj kshdukfha ° i,ld n,kq 

,nk m%d.aOkh i|yd we;=<;a l<yels m%d.aOk 

WmlrK mqΩ,a lrk ,°' fouqyqka ^ñY%& m%d.aOkh 

yd w;sfr®l Kh WmlrK i|yd jk fhda.H;d 

ksr®Kdhl o mqΩ,a lrk ,°' 

nexl=j, iuia; wj∞kï l<ukdlrKh 

yd Yla;su;a nj jr®Okh ls¯u i|yd bjy,a 

jk m˙† nexl= wOHlaI uKav,h úiska jHdmdr 

lghq;= jvd;a j.lSfuka yd m˙iaiñka is≥ls¯u 

wruqKq lrf.k nexl= i|yd idx.ñl hymd,k  

udr®f.damfoaY ksl=;a lrk ,°' wOHlaI uKav,fha 

ixhq;sh yd j.lSï" wOHlaIjrekaf.a WÑ; nj 

ms<sn| ksr®Kdhlh" wOHlaI uKav,h úiska mjrk 

,o l<ukdlrK ldr®h" iNdm;sjrhdf.a yd m%Odk 

úOdhl ks,Od˙hdf.a ldr®h fjkals¯u" wOHlaI 

uKav,h úiska m;alrkq ,nk lñgq" uQQ,H m%ldYk 

m%isoaO ls¯u hkd° m%Odk lreKq /ila fuu  

udr®f.damfoaYhkays wvx.= h' wjYH ;djld,sl 

m%;smdok iys;j fuu udr®f.damfoaY 2008 ckjd˙ 

ui isg ls%hd;aul fõ' 

nexl=j, wj∞kï ;;a;ajh yd m%d.aOk 

m%udKd;aul nj ;lafiare ls¯u tlsfkl yd jvd 

iómj ie,ls,a,g  .ekSu;a  iu. ndi,a II m%d.aOk 

m%udKd;aul rduqj  nexl= l%ufha iqrlaIs; nj yd  

ia:dhS nj Yla;su;a ls¯ug fya;=jkq  we;' 2008 

ckjd˙ ui isg nexl= úiska Kh wj∞ku yd 

fjf<|fmd< wj∞ku i|yd m%dud◊l m%fõYh o 

fufyhqï wj∞ku i|yd uQ,sl or®Yl m%fõYh o 

wkq.ukh l< hq;= fõ' 

uQ,H iud.ï mk; hgf;a uQ,H iud.ï 

i|yd kj udr®f.damfoaY ksl=;a lrk ,o w;r" tys 

wOHlaIjrekag fyda Tjqkaf.a {d;Skag uQ,H myiqlï 

ie,iSu ;ykï ls¯u ms<sn|j;a wOHlaIjrekag iy 

Tjqkaf.a «;Skag wkqu; lrk ,o jHdmdr lghq;= 

ms<sn|j;a i|yka fõ'  uQ,H l,an≥ mk; hgf;a 

uyck;dj fj;ska wruqo,a /ials¯u i|yd Kh 

iq/l=ïm;a ksl=;a ls¯fï ° imqrd,sh hq;= wjYH;d 

i|yka lrñka úfYaIs; l,an≥ iud.ï i|yd 

udr®f.damfoaYhla ksl=;a lrk ,°'

f.ùï iy mshùï moaO;s mk; hgf;a úoHq;a 

f.ùï ldâm;a i|yd n,mdk kshduk kS;s ksl=;a 

lrk ,o w;r" ldâm;a mokï jQ f.ùï WmlrK 

i|yd n,mdk udr®f.damfoaY ksl=;a ls¯ug kshñ;h' 

nexl=" uQ,H iud.ï" rlaIK iud.ï" iq/l=ïm;a 

iud.ï yd uqo,a udrelrkakka i|yd n,mdk 

m˙† uQ,H jdr®;d lrk .kqfokq mk; hgf;a 

.kqfokqlre ms<sn| ksis m˙† lreKq fidhdne,Su 

(Customer Due Diligence) iy Tfí .kqfokqlre  

y∫kd .ekSu (Know Your Customer) hk lreKqj,g 

w∞<j udr®f.damfoaY ksl=;a lrk ,°' th is≥lrk 

,oafoa uQ,H l%ufha ksle<e,a nj wdrlaId lr .ekSu 

i|yd uqo,a úY=oaêlrKh yd ;%ia;jd° lghq;= 

uQ,Hkh je<elaùfï m%h;akfhys tla mshjrla 

jYfhks' tfukau" uQ,H l%ufha wj∞kï uev 

meje;aùu i|yd wjir fkd,;a iy ;ykï lrk 

,o úúO fhdackd l%uj, uqo,a wdfhdackh ls¯fï 

wj∞ku ms<sn| uyck;dj ±kqj;a ls¯ug w∞<j 

uy nexl=j ish uyck ±kqj;a ls¯fï lghq;= mqΩ,a 

lf<ah' 

iq/l=ïm;a yd úksuh fldñika iNdj úiska 

fld<U fldgia yqjudrefõ ,ehsia;=.; iud.ï 

i|yd 2007 jifr® ° hymd,kh i|yd wksjdr®h 

kS;s y∫kajdfok ,°' wdfhdaclhkaf.a iqrlaIs;;dj 

;yjqre ls¯u i|yd wdfhdack l<ukdlrejkag 

w∞<j udr®f.damfoaYhla o ksl=;a lrk ,°'

uQ,H fjf<|fmd<j,a ixjr®Okh ls¯u yd 

uQ,H moaO;s ia:dhS;dj iqrlaIs; ls¯u i|yd fya;=jk 

uQ,H kshduk wdh;khkays m%;sm;a;s yd ls%hdldrlï 

iïnkaëlrKh ls¯u i|yd wka;r® kshduk 

wdh;k iNdjla ia:dmkh lrk ,°'  2007 jifr® °  

ia:dmkh lrk ,o fuu iNdfõ iNdm;s f,i 

uy nexl=fõ wêm;sjrhd lghq;= lrk w;r"  

iq/l=ïm;a yd úksuh fldñika iNdj" YS% ,xld 

rlaIK uKav,h" cd;sl f.ùï iNdj" fld<U 

fldgia yqjudrej" iud.ï fr‚iag%dr®" YS% ,xld 

.KldêlrK iy ú.Kk ks¯laIK uKav,h" 

jr,;a .Kldêld¯ wdh;kh yd iuqmldr ixjr®Ok 

fomdr®;fïka;=j hk wdh;kj, m%OdkSkaf.ka fuu 

iNdj iukaú; fõ'  uQ,H iuQy wdh;k kshdukhg 

w∞< ls%hdld¯ lñgqjla msysgqjd we;s w;r" uQ,H 

iuQydh;k úiska we;s lrkq ,nk moaO;suh 

wj∞ku ;lafiare ls¯u yd fuu ixlSr®K uQ,H 

wdh;k wëlaIKhg w∞< hdka;%Khla fhdackd 

ls¯u Bg kshñ;j we;s w;r" tu lñgqj wka;r® 

kshduk wdh;k iNdjg jdr®;d l<hq;= h' 

Kh fYa%◊.; ls¯u 

YS% ,xld ckrcfha iaffj¯;aj Kh 

fYa%◊.; ls¯u fmr jifr® mej;s uÜgfïu 

mj;ajd .kq ,eîh'  µsÉ fr®ákaia wdh;kh îî 

RK (BB-) †.=ld,Sk úfoaYSh yd foaYSh úksuh 

fYa%◊.; ls¯u o" iagEkavr®â yd mqjr®ia iud.u 

î Ok (B+) fYa%◊.; ls¯u o ,nd fok ,°' rchg 

cd;Hka;r m%d.aOk fjf<|fmdf<a mia wjqre≥  
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nyqia:r wf,ú fhdackd l%u yd msróv fhdackd l%uúfYaI igyk 21

YS% ,xldfõ úúO m%foaYj, msróv fhdackd 

l%u fyda msróv jr®.fha fjk;a ;ykï fhdackd 

l%u m%jr®Okh flfrñka mj;S' fuu ;ykï l< 

fhdackd l%u nyqia:r wf,ú fhdackd l%u f,i 

y∫kajdfoñka is≥lrkq ,nk njg meñ◊,s ,eî 

we;'  lekvdj" u,hdishdj" isx.mamQrej" cmdkh" 

wefu˙ld tlai;a  ckmoh" tx.,ka;h iy bka†hdj 

jeks rgj,a o we;=<;aj fndfyda rgj,a úiska nyqia:r  

wf,ú fhdackd l%u kS;s úfrdaë msróv fhdackd l%u 

j,ska fjka fldg y∫kd.ekSu i|yd wr®: ±laùï 

iy udr®f.damfoaYk /ila ksl=;a lr we;s w;r tA 

iïnkaOj lghq;= ls¯u i|yd kj kS;s o y∫kajd° 

we;' W∞yrK jYfhka isx.mamQrej 2000 jr®Ifha ° 

nyqia:r wf,ú fhdackd l%u yd msróv mk; iïu; 

lf<ah' Ökh 2005 jr®Ifha ° msróv fhdackd l%u 

m%jr®Okh lrk nyqia:r wf,ú fhdackd l%u ;ykï 

lrñka fr.=,dis ksl=;a lrk ,°' cmdk kS;sfha 3 

jk m˙Éf√ofha 1976 cqks 4 †k iys; 1976 wxl 57 

ork úfYaIs; jd◊c .kqfokq mkf;ys msróv wdldr 

nyqia:r wf,ú fhdackd l%u iïnkaOj .;hq;= kS;suh 

m%;smdok we;=<;a fõ'

nyqia:r wf,ú fhdackd l%u

idudkH Ndú;h m˙†" nyqia:r wf,ú fhdackd 

l%uhla hkq w;rue† is,a,r fjf<|i,a fkdue;sj" 

fn∞y˙kakka u.ska NdKav fyda fiajd úls”u 

jk w;r" fuh §cd,¶ fyda §kHdi¶ wf,úlrKh 

fyda §ksr®foaY u;¶ wf,úlrKh f,io ye¢kafõ'  

nyqia:r wf,ú fhdackd l%uh u.ska NdKav úls”u 

i|yd wfkla wh n|jd.ekSu u.ska wf,úlrejka 

n,ldhla f.dvkxjkq ,efí' fuys w;sYhskau 

jeo.;a wx.hla jkafka fhdackd l%uhg iïnkaO 

jk m%jr®Olhl= úiska ,nk ,dNh fyda fldñia uqo, 

NdKav úls”fuka ,efnk wd∞hfuys m%;sY;hla 

ùuhs'

msróv fhdackd l%uj, m%Odk ,laIK

iure NdKav" uD≥ldx." mqyqKq jevigyka 

wd†h wf,úlrK nyqia:r fhdackd l%u iajrEmfhka 

fndfyda msróv fhdackd l%u meñKqK;a" tu.ska 

ieneúkau is≥jkqfha idud‚lhska n|jd .ekSu ;=<ska 

uqo,a bmehSuhs' m%jr®Ok jevigykla i|yd iyNd.S  

jk uyck;dj fujeks fhdackd l%u ms<sn|j 

m¯laIdld¯j isáh hq;= fõ' uQ,slj msróv fhdackd 

l%uhka jk kS;s úfrdaë nyqia:r wf,úlrK fhdackd 

l%u idudkHfhka my; i|yka ,laIKhkaf.ka 

hqla; fõ' 

i.	 idudkHfhka msróv fhdackd l%u n|jd 

.ekSfï ;r.hlg iudk jk w;r wjidkfha  

iyNd.sjkakkag mdvq ú£ug is≥fõ' 

ii.	 msróv fhdackd l%uj,g yd msróv wdldr  

nyqia:r wf,ú fhdackd l%uj,g iyNd.sjkakka 

kj idud‚lhska n|jd .ekSu u.ska ,dN yd 

fldñia uqo,a ,nk w;r" tu kj idud‚lhka 

o ;j;a tjeks idud‚lhka n|jd .ekSfuka 

fldñia uqo,a ,nhs' 

iii.	 fuu fhdackd l%u i|yd fmd<Ujkakka"  wfkla 

wh fhdackd l%uhg n|jd.ekSu ;=<ska b;d 

myiqfjka uqo,a bmehsh yels nj;a" fláld,hla 

;=< fmdfydi;a úh yels nj;a" wjOdrKh 

lrhs' 

iv. 	 fndfyda msróv fyda tjeks nyqia:r fhdackd 

l%uj, hï NdKavhla fyda fiajdjla úls”u 

we;=<;a fõ' ;jo" úls”ug we;s NdKavh fyda 

fiajh ° we;s uqo,g ñ, ° .;yels NdKavhla 

fkdfõ' kuq;a" msróv fhdackd l%uhkays wruqK 

NdKav yd fiajd úls”u fkdfõ' 

v.	 idud‚lhka" NdKavhla ñ, ° .ekSfuka fyda 

we;=<;aùfï .dia;=jla f.jd fhdackd l%uhg 

iïnkaO úh hq;= fõ' 

msróv fhdackd l%uh †.ska †.g mj;ajdf.k  

hdug kï" kj idud‚lhka jeäjeäfhka n|jd 

.;hq;= h' kj idud‚lhka n|jd .ekSug fkdyels jQ 

úg msróv fhdackd l%uhla wjidkfha ° lvdjeàug 

,lafõ' fuh is≥ jQ úg idud‚lhkaf.ka w;s nyq;rh 

Tjqka wdfhdackh lrk ,o uqo,a yd ta fjkqfjka 

fho jQ ;u ld,h wysñ lr .kakd w;r" Tjqkaf.a  

wysñ jQ uqo,ska fuu l%ufha wdrïNl wdh;kh fyda 

wdrïNl mqoa.,hd fyda tys uQ,sl;ajh f.k ls%hdl< 

uq,ska fhdackd l%uhg iïnkaO jqKq iqΩ ms˙ila ,dN 

Wmhd .kS' 

fujeks fhdackd l%uj,g iïnkaOùu u.ska 

kS;s úfrdaë ls%hdjkag iïnkaO fkdjk f,i iy kS;s 

úfrdaë msróv yd tjeks nyqia:r fhdackd l%u .ek 

m¯laIdld¯ jk f,i w;a m;%sld iy mqj;am;a ±kaùï 

u.ska" YS% ,xld uy nexl=j uyck;djg Wmfoia ° we;' 

;jo" fujeks iel lghq;= fhdackd l%u ls%hd;aul jk 

wjia:d ms<sn| f;dr;=re YS% ,xld uy nexl=j fj; 

okajd isák f,i o fmd≥ ck;djf.ka b,a,d isákq 

,efí' fujeks msróv fhdackd l%uj,g yd tAjdg 

iudk nyqia:r fhdackd l%u j,g iïnkaO ùfuka 

;ud b;d wiSrefjka Wmhd.;a uqo,a ;udg wysñù hk 

nj ck;dj f;areï .;hq;=j we;' 

nexl= mk; hgf;a o~qjï

nexl= mkf;a 83^we& j.ka;sh hgf;a ;ykï 

l< kS;s úfrdaë idmrdë ls%hdjka jk fuu fhdackd 

l%uj,g l=uk fya;=jla ksid fyda iïnkaO fkdúh 

hq;= njg uyck;djg wk;=re wÛjd isákq ,efí' 

nexl= mkf;a  83^we& 1 Wm j.ka;sh W,a,x>kh 

lrk l=uk fyda ;eke;af;l= ufyaia;%d;a Widúhl 

is≥lrk kvq úNd.hlska by; lS jrog jrolre 

jqjfyd;a nexl= mk; hgf;a wjqre≥ 3 lg fkdjeä isr 

o~qjulg fyda remsh,a oY ,CIhlg fkdjeä ovhlg 

fyda tu isro~qjug yd ovh hk folgu hg;a úh 

yelsh'
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ia:djr fmd,S wkqmd;sl ne∫ïlrhla ksl=;a ls¯u 

;=<ska tlai;a ckmo fvd,r® oY ,laI 500 la  

/ialr .ekSug iaffj¯;aj fYa%◊.; ls¯u Wmld¯ 

úh' 

2007 jir ;=< furg ;=< Kh fYa%◊.; ls¯fï 

wdh;k folla ls%hd;aul úh' uQ,H l%uh ;=< 

úYajikSh nj ;j≥rg;a jr®Okh ls¯u i|yd ishÆu 

;ekam;= Ndr.kakd wdh;k úiska ̂ n,m;%,dNS nexl= 

iy ,shdm†xÑ uQ,H iud.ï& iajdëk fYa%◊.; 

ls¯fï wdh;khlska Kh fYa%◊.; ls¯ula ,nd.; 

hq;= hehs o" th m%isoaO l<hq;=hehs o uy nexl=j 

kshu fldg we;' 2007 jir ;=< ° n,m;%,dNS 

jd◊c nexl= 22 la o" n,m;%,dNS úfYaIs; nexl= 

10 la o" wdfhdack uÜgfï fYa%◊.; ls¯ï ,nd.;a 

w;r"  uQ,H iud.ï 11 la o" wdfhdack uÜgfï 

fYa%◊.; ls¯ï ,nd.;ay'

Kh f;dr;=re 

Kh ms<sn| jdr®;d imhk Kh f;dr;=re 

ldr®hdxYh úiska jir ;=< ° n,m;%,dNS jd◊c 

nexl= yd úfYaIs; nexl=" ,shdm†xÑ uQ,H iud.ï 

yd úfYaIs; l,an≥ iud.ï hk Kh fokq ,nk 

wdh;k i|yd imhk ,o jdr®;d ixLHdj jr®Okh 

úh' Kh fok wdh;kj, Kh we.hqï ls%hdj,sh 

;=< w;HjYH wx.hla fia fuu jdr®;d ie,flk 

nj fmkakqï lrñka 2007 jir ;=< ° Kh 

f;dr;=re ldr®hdxYh úiska idx.ñl iy mqoa., Kh  

.ekqïlrejka fjkqfjka ksl=;a lrk ,o Kh 

jdr®;d ixLHdj 2006 ° mej;s 801"508 g idfmalaIj 

884"620 la úh' jdr®;d lrkq ,nk wdh;k ixLHdj 

o 2006 ° mej;s 93 isg 2007 ° 95 olajd by< 

.sfhah' 2007 wjidkh olajdu remsh,a 500"000 fyda 

th blaujk Kh myiqlï fukau fkdmshjd we;s 

fYaIh re' 5000 la fyda th blaujk †k 90 l 

ld,h blaujd fkdf.jd we;s Kh ldâm;aj,g 

w∞<j Okd;aul ^l%ñl& fukau whym;a ^wl%ñl& 

f;dr;=re o Kh f;dr;=re ldr®hdxYh úiska  

tla/ia fldg we;' 

Kh f;dr;=re ldr®hdxYh udr®..; fufyhqï 

(On line Operations) lghq;= †h;a l< w;r" 2008 

wdrïNfha isg ishÆu wdldrfha Kh myiqlï 

ms<sn|j lsis≥ iSudjlska f;drj hym;a yd whym;a 

Kh f;dr;=re tla/ia lrkq we;' Kh f;dr;=re 

ldr®hdxY mk; 2008 ° mdr®,sfïka;=j u.ska iïu; 

ls¯ug kshñ; w;r" fjk;a Kh imhkakka" 

rlaIK wdh;k" Wmfhda.s;d fiajd imhkakka yd 

rdcH ksfhda‚;dh;kj, fiajdjka mqΩ,a ls¯u iy 

Kh .Kkh (Credit Scoring) iy jxpd je<elaùu 

jeks jr®Okh lrk ,o fiajdjka iemhSu ms◊i 

Kh f;dr;=re ldr®hdxY mk; ixfYdaOkh lsˉug 

kshñ;h' tfukau" w.re jQ fplam;a ms<sn| 

f;dr;=re /ialsˉu iy fhda‚; iq/l=ïlrK mk; 

hgf;a iqrlaIs; .kqfokqj,g w∞< ,smsf.dkq 

mj;ajd .kakd ldr®hd,hka f,i ls%hd;aul ùu 

i|yd wjYH n,;, o Kh f;dr;=re ldr®hdxYh 

fj; ,nd°ug kshñ;h'


