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eeoOUOz:rcs 8SO eeqeDc oe5r:edo) zog,@alczoc6z:JOo

ol?sJSOt:J E8@ ag2tJ Og oOocgzrcs olfQgqi 88@O

o{6cs qcgrce@ oqocboro@zrJEoO ee"EOcu'r Ogeoco

gEOpeocoor at6as eq. @O q@oldO, Ag o6ocgznco

cledEoarJ E6@ €oqeDc, ee@gbo r,t6r,t eq Ag Ocbzlc

o{Ecs qcepo@ oqocSoo@rrJqoo dE@O q?g, Om
zocg8@cozrJ eeoocoCozlco 86o, Og ocooaJzla}oozrJ
gloOa gEcscOzrc er@€ aO Qar 30 d aC qzzrIEOO

bOgol 86O, Eco@o Q-o ood Og ocoOaJzla} taqeoc.

OOO@d gOcQg ar g9cq8 Ag ocoOzrJzln} eoqetr

qOced elrzt8@ csz:: $csc@t5cn q aogzlJOc oEz:l eq.

qcEocp eeoObOur OloqoOzr$ gOcool o<.r 9qeztJ
@62tJ qdgSC eoeico2 eaal dcd> 9e> esrg,@urczod6

gEeeoeszod<n OlOeeOeozl, 2006 Obeoqi q q

ozllczsrOoc $cocol@zs esrdur eq. o@@ OlOceOeooal

qd9{6 OaJoaJ QSg ScscO@aJ ocsccpcolE@, @crrtO

es@ooolE aolScrcOzr} OrflQg€ 85@ 6)r otlcd4dl
o)czse6@'cd OSOzlcoO eteogzo@ es1g8@ cszl zodt€
o6?t3 6c6n 9en boge eDc qcpo@ oOocgzlor
al?sJEOutJ 860 aoc zl8zod6cs E8@8. o@@ OlOeeOaoz:l

csooo'J o{6o qcpo@ oqocboro@a}qO, @ @ozsc

obc2O, gdcOg oqercbelo@zrJa2O, tocdOccocdocd

oqocbelo@ttJq eoet 9SC ozocOee@ cor)

qccsozlOg esoEOcztr Opaoco cs@ e,rzoai E6@O u)c

zr8zsddc^3 86@ ozoodE qOOcace oc:cp zod8.

o{6cs 6)r Eo{6o gp€O a6ac @carO ee@ozlJ

eeoObOzncs 860, Ag ocoOaJzla} r,3qaDc EoOcQ

o6esdc:d ococOzll6@, ag 8@aqo @aodztocosJ

qOoOCOce gdC E6O, eeo8Ocar Ogeocszr} Orf
QSg 88@ AeztJ qcc.rorEzo es"O5Ozrco q1E E8O
arc oorcdrl)61 olca+6 ereDE?D@ eseo Ecoe6m o{OE
Otf QSg 88O cszrcQcs o@ oOooJ 8g.g gOcr:r

$oc@cUcocsa} Ecr.

ddo EErrJ Oboro Oceq@ otcb8zod6c: 86@ esqeDc

$cec@cUo odacOd eogaJOc oqzt eq. gaJozl
ees)ztcOcdo €oqetc Ozl 86Orco qflES@O 2006 EogC
6)r {A @cesOg dlrctnnJol6 oOogqoocogf A8,d
ozirC @g octzr} geog,oc@O arcoeialeEO o{Eo AE6

ll0



@ gozoc @eo O1"4O Ocb8zo OcUo'rcO - 2006

ottC Og ooerJ €ooocoCo?ro zod?l') eQ. oroq, 2006
gi@ @cesod 8O @o?Dr AEd onC E8coot es"aiOcOO

6)c SgcasEzr eozilc q8.O.S. as@co@O AEd @zDC

€oqerc Ozl 86fgd @e oc.r,J E,6<rle E6@ a:qeoc ddcs
EAztJ qOesd gOc oqm eE qod, flerC eeeo ooe6f
@zll gOcgal gaJOzl eseoarcOcdcs alOo'rc Q@al eq.
dcdB 9en z:lolzr3OoceE q.E Ec: eolE gbOgarcOc:r-,3

@a el.76E@O 6,ezoc6 Ool OlqooJ ScsOdd Ecs. ge)
o6@cd Eg qcqrcr@6c8 ococDzrl gedzo zodoE@zr,J

oocoeocd eserzrcOcdca eeoooCo?trca zodzl eq. rlO
oocoeocd eseozlcOcd e@o csOo6'J, g6cec oocoeocd,

QetC Eob oocdodO (TSP) u)r @g6odO oc.J

oocOled (MOP) SogC A1@ 50 zo Olocszsl d18o6f
350 zD 9qezoO E oocEa'JO eoo qorl4o} oOCco

Os:tas61Oa'JO gOcoEzr eq. Oo2 q"cood gd o6@c6
ococEzrl alq6o q coeDofp8 @gnf oOooJ g6oc 6OcQ@O
aOgo2 a6ot eQ. eogaJOco.Qztr €Q eozl4o,i @csc@c5o
OaJozr,J, ddocS Eccor,r?tr Og 83co grip oedOzo esoOBcO

ar@OaJO qfl Edcm eoc qp@zl 88o@ $c:c8@ooed
esOa'JooozrJ 6,ooqa$ aaoi E6@, ErdzAoJ SdEoo
oe:d eJ teqerc Oar qcoOlco gEocqzl g@c6orJ E corrJar

eoao8zo a6aa go2 E@ eseo ddocd oe,iozooa,Jo erco
a)r qolEzocd@ 6OcQ@ Ot"e OEztJ 8gE5@ agzrJ
9eu zog,@zr,'rczod6cs ObOes:c: 86@0 bOSziJ E8O
crzacQoE.

6c6>s dca zsrg,@ancao6aoz es@Orl3OocerrJ aoe?oc

Oear EO, 6d,o.ol gd.4@ered oOogqoercg
EEOc"Ezo66oz 86@ ais) <6c.r eqzrr@ g<)C E6@,
gcO@zo ooogq EocoCSer e@o odEorf 88@,
oOog,qoeec€ ozrcOzn 6c.r 6,esa,66 p@zoO qfl A6'@

areo Eo{6c.r OuOeord 9qC O€?rJ €@?rJ8err Oc&d <rq:
ozoodE O1f d,Qolcod qldD@ coarcQ @csc@cbo oato..lt

eq. eoc.dOccoc6 O1g@zod oOogq@erc€ qcocoCdzr>

erqa'r@ gdC 88o@ oc oOog,qoe?c€, o>drrozsrcdoJOc:

Orfl QSg 85o@ qdpeal oc<dOccocd O1g@zod
oOog,qoocg Eo{Ezooa'JO EOazr al6rt eq. d E€O,
ozlc8c:p oc<dOcocd O1g@eod g9c6ocozrl SooO
5 d qdOc A@c6ozo qcoc:Cdzlo ESOO Eo{6cs
qcoceCdzocsrrJO qOesd gOcoqar eq. zaOE, OlEOzsl
oOog,qoercg qOpa@O 8@ce@d oeee gcO@a..r

oOoggal €qeDc Om qO@ gccrlOm qOonocOcs d18cs6f
qco e?re 250 8O drSoC Qco ezrc 300 qdOc Olfleodar
eq. gcd@zo oOoggzrJocrJ qOepa@ qcOdrero 88OO
g@c6Oo} gccrJOzlcsd elOoJOcoozr oco@ qdp,&zrJ
qopz::@ @ol Od o1Q gcrJOal g@c6crl}@zo dcpo
eogtrJOcoqzr eq. ddoqi gSoolEo g drSosC
gd.4@erol p@zoO qflA6@ a3qerc egOc Egc@ colaJ8@

qOdOO Sgzodrsl GQ. o@coO ee@roc@O, 2006 Obeeod

Q zo6fSdrg dcdrs O1o4Og gEOgeozs,d6 ftg@zod
(Restructuring Bonds) oOgOO tocdOccocd OlgOzod
EqtJ a6m eq. o{6co ooc@ qBercEzo geogcecg

Seec o{6cl c6ce eeqeoc Q B6O1c3 ozood8 q18aco
eolE qSorzod 06o1@ @coeodOc colE@O 66a, Eo{ct
OrsOeocd 9qC O€?tJ es@?tJDur o{6cl Oc&d <Ecs @CI)

O1S d,QcocOd gd8c:.

2OO5 OUeeoci E ganc@ gEar"adeod.er E)c ar@OaJO

bOge ?D€ 8og gcceaD?r e9zocO{O ozocO zllOol
qQA6@ erc s3ooUaa zoogq tofla@ E8@o SEpoar
eq g8ts"a$zo66a a)r eeoOUOancp E6o@ eiduJ8ce
(RADA) cEOooJ 66o 20O6 Obeeor A€ q q oaJOcol
ganc@ anlOor gQA6@ eoc es"OUOar uoOgq oanczoOOc

Sgzodar eq. EOcas o4Os> eicJczlcoo 88o@ ar
q86ad1o6J E8?rJO zDd€ eA?rr EOces OlOoOeo:r'J

O1E OlOarOaol Ecsc@zrca E8@ @6?rJEOcal €ooobotrJ

OlOeoOaoalOe Q gocz:,r zocboot6cnr,l o@@ eJdzrJ8ce

@EzrI gB a,6r.t eq. e)o@zrJ@ DoorO ooJ gOzrJoa}

SOzr ozr}rrJOo zl<ocEQEo@ OlOerOauS q e9e5uJ8cs

@E?tJ Ecsc@?rcs zodzl eq. E@beoJ q?C qococ3?i'J Oz5'r

qOrcoalo, g€ogOD, @eoc@cbco eoc ocg@, dg eelog@
coet esEe:cddeecO, Ogod8 tstei8@, Odccs, rate5tC

ar AS€ eeoo{co 63zi'r q"cooaJ8 op ococOzll6o@
zllOge q+€ q@corr:c"co eoc oqercSo>o@u'J4 OEzrJ 8g
eodo gQ.

Q€S 6o:ntOO Bo.lad gc58zo OUOanceO ococ$Q
ddoci esoObO?r Ed$€ pcotad olEo@ aoc gc@ce

qcb9arco arroc8g8o@ qd$.eol es@cd8ce
€)c gcb0zsl@o ceEzlg ereogzo@ eeoObO2rco

E6@, d,Ec.rc 6,ofercqaxe €oer Q€S g{ogcoaJ
ceqoc qcpce@ golEo@ qoaddc erE E6@ €oE)

gcb8zo ag"ObO2rocd gco{6o EecgocOca2rJ EO@
at6 o1E@ €qeDc ocscp I eercco @cbo $cecof@zo
a6r; eq. o@ EAO, qcb8zo Oolocr?tJ qQ gooczrrcszsJ

oocp g go{roOg q0oc0 ozoodE oocp g
oncoaE o<EzlcOd $oco3@zsr ESOO eslgEco
gerp es@oer} gOc6cod O1o zsdzn gQ. o@OEzr.i qcb8zo
Ooocsai odE@bi ozlcOa ozr,rcOadOg gcb8zo ar
ar@cei8c: QSSO zo$zlO 88@ €eqerc 6)r d@62tJ

Q€Sao p@cg4sO qQ88@OoI qoe$nleor a6at
eq. o@csO ts@coc@O, gOczl OcoocszlJ @eoc@cbco,

Eg@Ago, oc6@cbco erc 6ecz, Socee eDr Soar
zllzrJoJOcs zlrocBQE@C coo gOco q"cra oeo csOoo'J

OBcoaB oozrcOd @oczrJ@eo a6rs eq. gdc 69
ee@ocqzrrc:, gc@o @cbco OrflQS€ E8O, gc@co

go{aaOg Eg@ago eoree8@, gc@cs @aoc @c5o
oeogzo@ eeoObOzlo E5@, gc@ce Q@g dzlalo eeqeoc

EOcar oaogzo@ eole?E@, EoaJee godco €oeo gdcO
oqzr@ r,ficon{ eeoOSOzl Oi:coa8al o6zlcOd E

$cocarJ@zo zodzl gQ. eeQ zD1orozr'rEd qb@qocezrJ

Eoolo otl,J go{caOg 9€zo c:8olg oaogzo@

gzirdlr"Sdc<ezlrco eoc zr,lOot 9Q8SO, m1Ool etQ"E zod8@

€oeD q5@qoc:al Ogol@ q1E QOzrJocJ 60z:: ooJo'JOo

zlrroc8p8OO 6,ozoc6 O@ cezl @oo@cUco OEaJ EoolO

ltl



@ e"-t @eo O1o4O Ocb8zo OcUorcO - 2006

ooJ go{co nlOo> ococOzsrl8@o q Oodec qooczlcod
ocecpzodzlr eq. al@a{D gEgc8zrJocrJ es@cd eDc

qcb8zo 6oge obortcs 88o e€?tJ q gc@ce Q€S
dzrzilcO ee8ag colaJE@O 6,oJceceo q6r.l eq. @O

q@aldo, qQ oogzo@ eeEo gco{6c: ogfzs@ oeocOc9ccra

119 zo esoObOzl -Ogo2 zoflzil@ E8@ esqeDc Q Otfl
ee@ooJ g@c6ced oOaJzodal eq. Q€S ozocOadOg

qcb8zo qoaar:zlcocozd, op aJocrlo oloesccszoz:JocsztJ

Q6colzrJ8@ Aezt} eet€ zllo8@o q qoe9deec zoog! c,r.

doOE qcbgzo OSoa $ceco@ceo qr8 o5l€e Ogerl@

qlEzodar, ceOo:g eogzo@Og e€Ean Eocg gflercfl
ozoodE EosJeeoca2i'J qoOcn'lce ocec$ zD€ gdC
gcoceCdrn OlOarOeourd 66io AAztJ gQderol n,6r:
eq. obecca dJ€,q, q(zDo grE Eo{co ee@oo'J 6,o6@
oe€ 6,oocoCdzrce 88o agztJ o>coa8 $oco}@zs
6S9 zo8ar@ SSoo gpOocOo eOc oE2t eq.
o@csO ce@coc@o, gee@a:cqo''ro (Procurement)

ESo@ Q q18azr g@cq8@ qoo 8S@o eeeo qdgSC

$cpo16@ zofzl@ ESOO ozncnOOc 6,olesceo qdzil eQ.

Ogod8, @eocOcbco, gOceozr.rc:, qOzs'loocQog,, O6ta,
esrrJEoOqarce, dg es1e1gl@, dgcoOceo?tc3 etc Eoces

c^3?5"r Qo@ gOczrr qcooCda qococsal Eo.

6,ercc.:@cb6zoO OlQooJ Oan O>Oescc.:corr$qsJ q85co

6dlcl €oeo rpOoJOrooar cgco@ Olqoolzo@ 66ca

A8?rJ ogzl)coco- EtE Ol8zrf, 2006 Oesob Q 6,ecc:
@cb8zo 6c6t> orsO€occo zog9zrrcao16, 8d,51€,oz ss6an

dcdp o>oescc.3ctrrJosJ 9e> $ceczoc6oJoce oboaros

EgO eoqeDc aceoJzlcsnf q6a eq. OUeo Qg q,

6c6n OuOeeccs zog,@zlczodd dd?tJ8od zocbcoerOo

dz:rcDo8 EOcrrlced @E?tJ gdC zodzrr eq. d q€o,
arO 6,ercco@cb8zo OBOeecoc:a'J qOdt 6cdn onOesco

zog,@zlczod6 rJd?tJ8ocd qflzrooce c:OolO ooJzodal

eQ. oOE, 6tdv OnOeeccs zog@aczod6 rid?tJ8c: 8cs

bOge aiOcflzslo zodocozl oc@O eolSOzl oe€o q@colir

@dOe qp@18o gOc cop e146. 2006 ObecoC q o@@

eidaj8c: @E?tJ a8ztsdc: n,6r: 6c6n olOeecocszrj

Oloe, gOceoa eoc ocdO eoc oeiOc €e1r5g@, OrD€,
ooogq €oet 6,oooC6zlc ogoOzrl obeaq erod
crOzrO zocdOoo a,6m eqt. oroq, dSoz:lzo 6t6n
O>OtecoozrJE qzlo oOEzl es@oerJ 6,oooC6 zodocozl

EOO I qccpceO 6,olocqzrro 86O €oqoc qOor

$cec@cbco qcd@o a:6ot eq. zaO qcpo@ @cbco

eDgztcocDor zoOg4 85@ €oqetc Eceg@ 6,occs@cb8zo

rgcgou:zlf desq zsdzrr 6q dcdn OrOocccc.ral OuJozd eo?Drgg O1o4O' darolc Oq

eo"ObOD OdOgcs, {tE75t etcq ecoer:J ec"Oborr @dOgco, 6 eo,o, z$gi fJoddro,

S gonc dcdr O15@ es"d<)cO, eoprOor O1D@ es@cro@, qrCaQo O1E@ t.:@co@ eso

46s€r1ag OaO@ eo@cco@ oO. o@O oOzle:oJ cs@o d:dr: OuOelrr.r 2$€Oar?sd{6

e9d:d8cs ccOool g1E pd gcoatan eso6)rcO 2o r,zslOc o16Ec.:.

ODOesccacszrJ €oqatc O>ce:cd o@cOgcozr} (Business

Models) eszil€ozt eq qod O@EztJ ddocd Og oncOzl
qcpcr@o ?Dde eaal cpozooloo oi6 88@o qoddeoc

zod8.

2006 Obeeoci Q 9qC eoc p@ ee@ecqan g@cottsc"cocl,

dcdp 9e> 6ogti) oi6QS€ E8o@ qdp6uJ

$cec@cbo ocbancOd eog:rlOc oqzt e q. ri q€O,
doOE 6cdn 9er: gEoo38 dcpO tezoai E8@,

6c6> 9e> $oczoc6oioce qfla,leooo 88o alo
€dgd 86deeg $ceco@clzJ a6ac qcsOlcs ee?Ded

E6o@ Earce areoEzo E8@ eoqetc 9qC etc p@

es@ocqzn g@corr:cooo E2e 6tdn 9eB gEeroJE

zo@Qod SEQo:r eq. 60 q@odo, ddoC c6oQ@

9?er18@ etr Ecelg qozod otEO brOgq qfldeoc6oO
ceca'Jpocezsf eeloEo@ qdpezd 6cdn OCeo@

zog@zrczod6 p@ozsl eogzrJocoEa gQ. ddocd qOgqC

zog@u.rczrr 66,.r O1EQS€ E8g coqeDc tocdOcocd
o@oeogO eeOOzrJOocs?tI OiflQS€ zodzl eE oE
E€O olFo@ p@od (Single Accounting System)

eogzrJocQoo q gocon qoeezr} SoOd coE@al o1oqE.

6.3 OcJod qoOcco ooge

cpqcoo

2006 Obeood Q, ddocd pd qccpcs@ d18oe6! 5@cezl

477 d qdOc SqrsrO 26 A2tJ OUOarco I gold,

q.o{.8.oce8 g8orlc.rd ogar 6d,oci qccpca@ OtEEo@

gooolcoor qOdoo ErOeiJocqoa co@al 2005 e

SceoO 16.1 8a 2006 Q SocoO 17.0 qdOc O1EEc,:. pe)

qcpco@ eeoooCDor qceOlco q1a$oo@alqo p diSco6f

F@ozsr 484.4 O OOc gd OcoocszrJ q0 Ecl. Og qccpco@

eoc Og omcOzl> qcpo@ c3rll oqozoS@ O1flE@ o@@

obOarcnJ@zo @oczoc6oJocoo oulqEo.

Og gcc.cco@ d1go4f F@cerrr 428.4 qdOc Ec.rc.rO 27 Esl
OrO I Ea,6 oanczoOOc npalOan OardOoJ q.o{.E. ood

gSoanrced oear Og qcpc:q@ O1EOO SgAg zod@al

2005 Obeeoci Q ScsceO 14.2 eDr €€qzt ?De 2006

Obeeoo$ Q 8c.roo 15.3 qdOc OzEEoe. Ag gcEcsoO

O1flE@, gOcz:l OoooaJO gcpco@ Og, dzoQ 2il9

Ecocs @ol Og, Eedocqzl Og eseo qczlc:zl Og Oe?tJ

eq Ec?cr9 otflE@ Eeec 8gEco. eecp8zD eoc gdcoe

qcgrc:@ Ag co2t @q eocooc{@ Og q2ocr:oaJ

'?@od::: O1"zgO, eo?$c O1oQO, drSzs 9E686o@ }t"QO, dcd:: 6,tod aoc

qroc.rCdar O1o4O eseo eozsogg O1.4O O1"4 ebeqcsO qregsJ oO. dr:orc Oq
eo'O5O6 O+dO6cs, @ 6ozor dcdr OrEE eeoeidcO, 4d161og O18@ es@co@,

ogcOo O1O@ cs@co@, qtCzoQO O1EE es@coO, asg esocidco oc oq es@erJ eeoObOm

@dOgcs o1E@ crbeqcso grqerJ oO. @ g.zoc <oOac o@m @dOgo, @ eo^,
g@6c.: odOcs, @ g"zoc odcot g6zoc6o cseo @ g"zoc rgozd oorcBerg, oc r4Oa! edOc

qdzsc6o, goceozil obeqoo qrOgrJ oO. dcdt Oe€O €soddro oOogq obeqc.:O

qreeoJ oo. gozro Eg€ae odogc:, @ozoc oEd oar6! EE<oo coodr9co cso dcEzo

dgcs@ercqzl oc dgceOcoz:r @<dOgr-: 6,oocsC8oc obeqcoO q14go} oO.

tt2



qr€cao ac l7Z

Ag 6.6110rr grcpa@ t07

€ooocrrCozrca 88@, qc6s6)8zD ocQ gQOcoO oootcsc@
€oqerc E@cOrrJ ertzrl8@, OOO EOoce @eoeold8@

eeqarc ag 8@,Aq AA8A eooocslCo?rrca 86@, qcb8zsr
oaiOc cncedqO eoqeDc €ooocoio?D eogaJOcQ@ eeeo Ag
o6ocgzrc^: O1flQgg 8S@ eeeo Og EB gflO $ocC@zo
66@ cezacQo qcepcs@ AgO@?rJ CrQ gccpce@ O1fiE@O
oulo;Ecs. Er?rco?rJ OOoczo@ @o Ozl qcal8nce
O1flE6@, 9eB oCOc eo6)c3O E?€ Og Eeoco>c.eal
O1fl66@, drJOceozl OrE ger€ OOzslczogn,l er8
Ec?rc.lzr OISE@, dcel>zr}od eoccdO @g coozlJ geDg,

@OO@zo olOE@, oeSOc eooco OSOoce E@ eeeo Og
g8??r O@c: OTAQS€ 6gO0 $csc@cbco eogerJoc QO
ozlcQco Eesc deoo2zog ECDcs @or Ag qcgo@ geD€
ztrc26. 8cod.O qogOc: a3eD @Cerlzr} Edercqzlc:

OiflE@ eeeo Eedocqzl Og qeesco ger€ q@@ Eeor

Eedocqzr AgO@zrJ gq qcpo@ O1E8cs. o@COb dO
Oceozl Eozrc,3zrrc3 O1flE@, @ @oz$o oUqO @EztJ

Sgzoda eQ gfl gSooCgor @csc@c5o, OrEQg€
I .b.e E6nJegcszrJ, tl)doeSdl p@ eoc 88 OodCfl
bOgo2 OrOeO oerJEoOzrJ 8d1 OgO€nJ eS qccpce@
^ aa
2 l7? )2)rqvLwvw.

Og ozlrcOzrr gcpce@ dlSogt F@oa 49 El qdOc Ecoc,rO

14 6'ul O1E poq, q.od.E. oceE gEcooroal e6ee Oo
2OO5 O5eaoc$ SorceO 1.8 8O 2OO6 OUeeod Scec.rO 1.7 I
qzslor gd OoloclzrJ qflEo. gOcza Oaaoco?rJ qcs85@
ac cllr3n2, EO 9qC, 6cein Oi:ce:cdO@rrl gloOa gceo

?tx @c?Dco6) eod) deSoci qcceotz::OgO eOc q gtE
ooO@zrJ e.A ooc@ qcpco@ O1flE@ OgozlcOzrr
qcpoo@E o@@ O1flE@O oalqEo.

Oco€@

defocJ es@edz:l Ecsq@ u)c AdO ocsQ@ egEco
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