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1999 E e.:"5zr gqCOe OrS 89 4.8"rC Qee na 7,578
zsJ 8o. OrOdOcBzl co"5or qOo>zlcOo qg SBgq
oOogqoecgO QBaC qcoe@ 2,000 - 2,500 qa6
g9c6c,rzs q9ard gO6garcOr.rd eOc Q9O od4 5co.

t0.3 @crre gg€r6rD

ad@zs oogO oOaJ E6Od ar8zrO 1999 OUeoc.fQ

oerc$ qpecEzs gOC oea: aJOcEO o1O4&. szsrscJ

sOzld, 6,{O9zlod oaozr O1EOO OOc gzDc +g

g@c<6cl8zri oerc@ qpocEzo eserzr O1Eo98 g8dgc5?5J

oeco 95r oec€ qgocEzn OtE Ecs. 1999 qeoCdry
gccsecdQ O>OeJOcBzr es"Bz:: qOo>zrcOcs qg 86Oq
oerc$ qpercEzoOe dOc8zrcocs zloBq A690 6,erarc6
Bc,r. 9eo Ol.zpoD OzsS Qar gEOeQ oz€O qEecEa.r
eeo gE8zpggO qBercEzo sOosqoe:ce ooc$ qg'ecEaOg
qoaf€zl QaacO qaJOa: gOcan es"€ ocalg6cs oeeo

ogoeoOdal ?Dg; E66, eJre6 9CC oOoE;qoeco68
O.OgzlcOo qO a:1O1zi"JBgOq 6,ozoc6 Bcs. darai o1d
qoarzgal EodO oc<dOcoc6ar 6Ca:aJ oOzdo{8 eoeo

ScsOg eoc<dOcocd Qg@zsd eoa-Jo{8 qD qoaralOoO

eal 89 Oeod gOCee 89 oOosqoarcse I g Qg€
gO4gzlc zlzlJajOo BgAg a'roglc^:. 64acl <5o olEO
gaD€o ESoQal ooe{o@ar q"caoor8 <6o<.:8 oSooto
OOczlJ qg Dg cso 6,{0@a>6 qg BO o@ g9r<EcrzoO
oaie DoOaJ o99 go&gzrcoec.rS oloE@ 64aci gd
4@e:atOg dggOzrJ dOcOdO erOalOc o1E9O 6,a:a:c8
Bo. 6,{OgarscsE qO<SO qg 89 gEzrJ oOosqoerco€8
qoar4al earc€ qgocEzocoa-f Ebcrco EBs@ ggO
qSoaron,l oges $csc zsdp eAzr) 9, q.".EoO dzsf Qa>

gE@eQ or€@ qgocEarcs 1999 q Bc,rOd SSe:csEaJ
qfl E6OO gao Ol"zgOO a+i8ocO eOc oqa> eq.

o{DAsoJeot oct)e g2el)drD

1999 OboocfQ gcO€n oOog;qooce occ$Ococd
SCeaJ oeE qBa:cEzsr Ea:cg o@oc,sztJ 6,Oocoozs:cs
oarc8o. EocrJosoal 1999 Obeocs8 qal Oo zocbqO
gOcocaro oa: BO trd Eg Bgzsi qzsla:O er@&. 1998

OSoo qOocarocCQ ScsoO 12.01 ?sJ g oegOc8ar
eocdOcocd Sgfe:ztJ OeqO 1999 gOO eocoocCQ erqar@

q"zo 35 O OOc qfl ggc6<.rEal 8Oe arcs B qzrd, 1999

celedzry@Ob gee @1q occooc{Q er96 Oc.r 86c,rO I 1.28

zsl qabc qg 56. Ocsd 2000 es6es<5an gaJdclO a:OazrbO

EtE g ooog;qoocg g8ErJ8orzlcoc^r c.rg g9cgozso
od4 SoOaJ ezrJ Oar arcU4oOQ gO or8 89zsl oeralg@

zod@al 1999 oqarlOab 4oarca:ocdQ n2oi gc8zo

occdOccocd SCeratoe Oe q qpocEa':o ScsorO I 1.79

qzsloc eeoc; atua&. Og o:1€oco qAO c,r6aJ, arc3

gc8zo eseD oq,ogcd gc8ar eoccdOccocd BCedoe
qgercEar BSoOEaJ 1998 qOescarecfQ erloE EooO
12.34 cso Scrcro 12.59 80 8€oOEzrJ 1999 arlefalOab
qcd@tooc.fQ SooO 11.79 eso 8c.rc,rO 12.29 qaJOc qg 8,
qa:eQo 1999 qOeecei:ocJQ B€oO€aJ 8c,rc^lO 12.29 eeeo

8c,sc,rO 12.77 at qatOc Aeog oqq&.

go O1.zgO 58zrJ OA dSEBar oOogqooco6l EOO

@ogqoece ?ooge alEaoc G6cq, @O eAo>, a:c@car>ooal,

gcO6zo ooogqoec6 serc€ ggercEzr: eoc ce@OaJDa

oOo@ gpocEzo, gEoOoO qpocEzo, gE@eQ or€O
totr) gEDaSO qgocEzs: qA qoarzBal ozoOarcSar
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I ozocOo' 6 6;'zoc 9o fo.eO Ocb8zo OcbzrcO - 1999

qgoc8eoq, oard g6cO cscsd@ oear oB odcasozd

ee EOea:c.s Eco. 1999 E 4aJ gc8zo OOO9 qgoc8zo
Scsc,cO ll.l3 - 11.86 etdcar<.rzo B q?Dd, 4al gc8zo

9EOOO@ qgercEzs ScscsO 13.78 - 15.01 erdcarc^rro

Eoearor Ecl. 1999 Otfuc.l qcd@oocCQ 6,o69 qgocEeocsal

qzJo:O ezO€ qzrd 1999 o1da1@Ob Ocs %C Q o9<6
qog gpocEzocaal Ocbzlc Ecs. arOcar gOarzlcOcszd

qgogzrro zsd@al, 1999 Ocsd A€q oqogcd gc8zo

oOoO coeo gEoOo@ qgetcEzo oQ erdco<.rzrfo6

cDOcooas paD. OUo<.r qc6@oodQ 8<.rcoo 12.41 d g
oqogcad Oc8zo OAOO qgocEzs a3radat@Ab gcooofQ

ggocsal ScscsO 12.14 qafOc erao?D O1O qar4QO Obec.t

qoocaodQ gO 6,OOcOOax,rzd cs8zrO Sooo 12-62

qatOc gao€ Drq&. dc.lO co@carO, oqogccd Oc8zo

ocdOcoc 6 Edr;sl 9EOOOO qgercEzoq 1999 oqcslOOb

qOarcaredQ 8c,s6O 15.27 qzslOc Q5 DgO oerd 1999

eslefolOOb 9eo 9eQ 8.,coto 14.79 qzt'oc qfl Ec.r. 1999

QB Oa: 06 Qa: qzdOc ScscsO 3.15 zd B OOOO e.:o

gEOOo@ qgocEzs q?td g qcalEzo<.r 8<sc.ro 2-66

qalOc erqa:@ q"zs 50 8zrJ qg zsg; 9z16 O<,s Oesod8

AEg zsc€co ecE
e16&.

qfl oO€aJ errOe€ soc@ qgercEzo aro Eo{o
EEOor ooogqoerceg8 olOE dOcE ardalOcs oad4eOaS

oocs qBercEzs sozr:c3 8@ al@OoJOo goef€zr Qeco
B€aq ooog;qoecgo cs.€ aloEgo oc8arc ozoodar

Or q..eoD gOcar 6,erzod<6cs Oul Oal Qar gEOeQ
@z€O qgoc8znco Oard 4gQ ggg.sa$ Bc.rOd 88oc.r8a3
qg a6lr: 6;q. 1998 qOcocarccdQ Ecsc.rO 11.25 d g
g8€eQ or€O qgercEzocs 1999 darOc6 06 Qar oqzrO
q'eo 25 8aJ SocsO 11.00 qnfOc qg ?s€ qn,6, ga}
tpaleQo oqaO q"zs l0 8zrJ, 8c^rc.sO 10.50 qzSOc eeeo?t

oeog?t) ozlz$, 1999 9cb4 9o 30 Q- eQ oarcoOaredO

e1O4&. sg9 oOo@ 1999 9E QC oaleq. eroafOcsoa:

cog ez6&. ge 30 Qa: erqar@ 9"2D 50 E?tJ alao

oanOl@ab 17 Qar erqar@ q"zs 25 EaJ oag oqoO B
er.soCoar oqzoO +a:eq.O, 1999 oqartOOb qOoca:ocdQ

Ocs 8<sc,cO 9.25 zS Dcl.

caoOg 9OOo98@ esOalOcsoar
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I oz:rceee 6 e"zs,c 9or cQ"4O Ocb8zs aqqnqq____l9qq

6, b.ror qco5 Oro8sJ gSeror qa€r6?il (SLIBOR)

: gilrm dcatxaJad :oOogqoerceOdOe gzrlzlS

Q.e qberzl qgtso8zscezd gzsrocaoo e:zsJ 86O 8g
ozsoU. oOczrJ gO@zl c,eet) gO6D tocDzar onsda,
$Oc oaJeal etrlozrJ qalzsrb Q"e qberor qgecEzsr
(LIIIOR), godJSc^: qalarU Or"ru qbeo qEecEzsr
(EURIBOR) a:ar 8.roeJgd1 Ezrlzrb Ot"Q qber:
qgecEncsaJcs (SIBOR). o@9 qpoc8zs B8O es86z:r

zaogcserJ esqalJ arc6arcs zsdg edar qztd eJOcSzrJ

gOcm Er"eDce qdgeC 8BO1o BgFg ozs,ob, oOcc

8c^:CeO gberm qgescEz::c^:ttJ gOq, 5BO aro pgu

6,erznd<t eiqatc deq qnescEzo Ed<6cs E6g qtQeaJ

88O er$6qp tsqeDc gocsCdzloz:l oge,r ocscg ozrlzlc
qzld9 pels ooocqoetcgOe OSOarcs eoqurc 6,ozoc8
sO.9rcscl, @ces 3, @ceo 6 eeal gce.r 12 Cslsca?tf 88O
e8e6zsl zsrgOgo OaleczrJ dareq oocg6c.: eseo afcSSaJ

erBg esOad oggoqg eoqeDo galOzrl qalarb Or"Q

q5ea: gpercEzo qcocsa^l o<6mc.r ?s,dg e1oD. eolo

O1C ador QmzsO co<Ezrrcs ?sr6g eAzt o9O golc,:er}

e zrJOaJOe $<lcaJOzo Oar O1.zQ 15 ?sl 882tJ OBalecJ

oerrqg oggeqgzsr 1tor.lo (eo9 ggA O1"4Oso)
gQBod z:rdp eOo; qgecEzoc^:al Ozr oqzrO oD.

dg Q"q 15 gEa-J gzs:csa zsdo qSoar qpocEzoOg
gOr qpecEar mOc^rzsr esde cecgcmrd OO O25J ezsl

e:66zr nc6r OQzrl gal galozrl qa-Izrb Q"q q5o6
qpec8a, eD, godC e,3qul) eqa:O qgec8zo'-szsi

eqessoO qd$&zrJ gedCoc Q.O es"o9o 88nJ godCoc

qJzsrU d,r* qbea: ggorEzocs eogaloc sqzt eq.
gga' ,Q..e 57 6?rJ CIgC8n p SocsC8zr c.:$eocsal

88zrJ Qa,>ez::c :OOaJod qgelcEzs' gz$cal 86O 8g

,ndg 9tc6. o@9 O1:4 g?$rG? ri,69 eAzt' 8c^rd@

''AgercEzl..
gE6 9ox,,

: galzir5 011

'','"
i:.

'''
,,i ztJ Q oOcq

,l 6 o,Qt 
,:.e:J eicgcbrrc,s Ooea'sa.l o<6arc rsde

eloB'

Dode ceOeozrr I

Ot89 e:eo qg@ qEor8zocserlocoal 88er<^rzsl

gozf 88e 8g OzrJezrJ qzrJtr qcoc^raf oIOEO Ecsc
x-R R.r *8 Eeec9cmr: zlzrjrJOcsaj eDJc3.

H;;; ;;;';;; u," t,, (ad
zlOo: eq eerOcmucs o:1EO oOpOO) Bgece Q'4
Oe?tJ qgerc8zsr esq?tr ErE 8c.: oz8 OtS 6ger19

9co er{89 8g sD. s9@ 8<^:dQ qgerr8zn 45erm
qgoc8zo (of'l'er rates) @cs o€cq3 csqeDr gzrrOOzrJ

occoq cnaJmt eq cple:c8zoc^:ai oarcOzrr qzDd cszg

Qmzo9 aes6cQ I I.00 om8o qEer8zoceal garcoc.rO

erzrl zsdg C1o5.

@ e.?s;o Oeo O1"QO 58,2tt @ €"zstr qzrJz:r5

Ot"4 qberzr qpescEzsr (Sl-lllOR) 1999 gB 07 Qzl
8O AgolOlafoOzl a:BQ gzsrc@6O e5ztJ E89 qcdOto

z::do: eq. O?si Qar, esa} Qal eoo @r"'sc$zo o66zl
zs:cgcsaf coqoJ Ozl ggescEzs QalO g?srl@ ztde
eA8. o9g qEocEzo Q8c^:C cl€oQp csqeDr g"zscoD

or&g O(.4 qzird gzor8z:l egocEacssl 9zl erqar9

sD,

@ e.arc qalzitb Ot'4 qberzrr qgercEzs g?lrrsa

86O qldo0a:4d1 qBc.5C o€GqA cDEeDc Qzlertlc
gzsroca rl6a, csc9cal:: qbea qperc8zocszrf

omcerlOp&. ooq8zo e:qa9zs! 9a qbea: qpocEzsc^:al

tsqerr eOc G)6) ernEO Eg omcq9 qbcazsrcs gocJ

qalzrb 01. €ce oesc€ I
qzad elOc tsrdzsl gq O

ocooq aoJ cs, ozseal I

209



I ozocOeo @ e"roc 9ao O7.4O Ccb8zs OcbatcO - 1999

qplercEeocsai oges o99 qgerc8zs oc,3cq o16r eotS

OA qrro.

@ao Q"re gE06{ oz€@ ,6D gEBagO
qgocEzs:, CId' nOo: eq rec@ra:r ggO <6ce @q?t

qgec8zs,o eeo oc<dococd SCernJ tser occdilccood
A6Ozsd qpercEzo Of6 g"zocoO8 gzocoeoe oal
zsde eAa> eoc9ca;r: oesc$ qgercEzo 6Sl:csai
olOqa:q, @ e"zor qzrlzrb OZ"q qbed qpoc8zo
qocszrJE oOarcJ e@6 E8ecsnl EoD. og@ Scsdg
qpecEzocsal oqleqg a:qeoc qa:O@zrl ocscq cozrlzlo

eq qEerc8zoc.srlJ Scec O@EaJ egznc$a: qdzr 8958
2o68. ozs:eC 9Oq, 6 e.z$c qzrlob Ot"ze gbe:6
qpercEzsr gq6 zocgocs8 esOE o8 qodzruc zodzl
q gocEzncsaJce. OcoOaJ@, qzrlarb Q"e oOegqoecog8
gC6gzrrOcl 8$Aq OOcrj olzlzsc$ar z::n}z:fOcs d@Eztj

BgFe sanoU. es@zrJ@, o9@ qgercEzs qzrlzlb Ot"e
coqloqEOgO ecOOd 8c.:c egOcsc.J qalzrbozr Ec,r

eo18 qCgar@ qrzrJ8zocsd gEaJ q1E Ou: qcec9co:r
zlnJzr}Oco qOO 8co ernzo, O98eec gOqar@ d8zl garc9

gdzs8ar gd-4@onJ ciqeDr I oor@ qgetcEzo
eolQ<68e , e@@ elgocEuo, oOogqoocg qozlzgof
co€€qe $qaDr OOcd ggg eqa:@ qEocEarcsat Op
qr?s.

gedCScs qalzrb Q."e qbez: qEecEzs:, gzrloai
qaJarb Q"e qboo qEerrEzs eso 8,coefgd1 qalzrb

Q.rE gUe:<6 qEooEzsl cr€6mc,3 88o@Q ocrogocDztr

gtE ggoDqc^rzrf @ Se?Dr qa-Jzr5 Q"e q5o<6
gEecEzsl co<6zrcs 68O :tsqaoc gdC OcosozrJ

qgo9alcs r,-:6 EoD. e"zocsD qalrlb Ot"e
oOogqoocog8 gOrzl a'rcbcsroodoal gO eodzl Oc&d

Q.e 12 61 58ztJ gQ8ezsi zsdg eaa qEescEzocsal

eqzr9 a6aaa> @ e.?Dr qzrlz:rb Oz.e gSozl
ggerEzs:cs co€Gzrcs E89 Obzlgczlsd 8g oD. dcdr

Q."e Gqzr, gOczl o{&cl eare{co@zo OZ"4 aa6d
cseo Bo{66 Q"e 6 zs'l s@csO qieed eD. cs1@ O1O

a:6a Qzrrzn9 aes6OQ 8.30 - 9.30 Ezrd dai Qu:, esal

Qz:: e:o Ocescs cszsl ei6.6n zacAcszrJ ezrr elqmo qqg
qgescEzncszrJ ee$cszrj o@zrJ o@9 O1"4 12 O qpO Q

Qta, Og d8oala e:86zl zsrcgcsaf ciqerr u6e
csc9carl qoc:al oee.: 6 o"zor qzrlaU Q.e qberm
qgecEzo qcocsal o<6a:o zsdg e1oD. g"zscoD Oc&d
Or..e qea4af Oc&d Q.eOeO edged eeloE@O

gQSeai a6at Qmeraro oerc$ qgocEzs OerrJ OOczrJ

ocsiox 9Or qUoaesozsl e.rles8@ eeqaoo @ e "zsc qaJzlU

Ot".O qSom qpecEzo o€6elr.r ESoOQ geog,O eceo

oaogg qocszr} cs8zo qgecEzscszrJ ezl Al8zd gCziJ

zo60 e1oD. eOO qEercEzsc^:a-l 5o{Ecs OlOa:cd

$qei cosoqg eoqeDc oarcO @ e"aor q86C o€oqg
c$qem @8. 6 e"zoJ gco O1"zQO EBa-l 6 e.zsc qzrfz:r5

Et;e qbelu: qgoc8zo Qzlerzlc oer.O. 10.30 - 11.00

qbd' 6 e.?sc 9o 01"2X oOF qOOcs coo odrSOb
gOazrJE SocrCSzl qcc.5?r?rc,3 OEzrJ grorec.:O esrJ aodg
e1{oD,

1999 q @ e"a,c qzrJzab Q"e q5oa: qBecEzs
qcocsal8 arn88g e3gi$O6) 6fo esOaoSzrj oerzrJg@

r.td etn, O?sf Q- @ e"zs)r qzrfzlS d1"e qbe:zsr

epecEn 8c^lc,rO 9.82 - 14.50 sdccecs 4g; e1O5
qad Otsl Qa eeeo gcocszsl o8<6zl zslrgcszr} csqeoc p

€ e "?ro qalzrb Q"e qSoz:: qpercEzs B€oOEzrJ
Scrc,re 10,67 - 14,48 c,:to 8csc^:O 12.25 - 14.50 gz:rd

er1O4&, sg9 zoceo zD€ Ozsi Qo: 6 e.^r qzrlzlS

Ot"e gber:l qpercEzoco coeD 8c^:c,rO 9.60- I5.00
qtd udccscs?o g dre<6 oOogqoecoeE Qanoz:rc
cD€oqg eoqaoc toc8zrc zode e1@ Ad or1fl esc@czrr

qgecEzncs gzDc co@er csOqzrcocsal oeralDcs (4u
ceOeozr II). OzsJ Qa @ eo?s:o gzrJzrb Ot".e qbe:ar
qgocEzoc^r eseo ro$oqe eoq?rJ oc8z:lc rog Od zl1@

e,sc9cmu e)re<6 oCogqcoercA ggocEzocs +Er6
cseoco@Adzio e5.(n€6zocs 0.97 d Bc^s. e@ qzstd, Ozsl

Qzl 6 e"?sf, qzrlzlb Q"4 qberar qgercEzscl ceeD

Oc&d Q"re OBzdod g$A coggoqpzsrqo.tJ eoqeoc

<6cr arlog qBecEzlo Ozl esEertlc o<6a:cs a,6A
eazD ad -f0 esr@ra): gpO 6o qpecEzoc,r (AWPR)

crm oqzo9 es@ca: dOcOzr-J ec8zrO oOzld 8cs (dto
erOaozl III). O?".D OpaJocJ Q'e smcO::: oocq9
o$oqEa:QOzrloo a3 oOc qO gm@ oOpoOzrJ oerc@cezsl

qc^e zs:6ar AtDzrJ qoed#zr ar6q A6 zl1Q oc9cor
gpa <6c^l qpocEzscr cacOco:loc.tzrJ crzrJ Q- @ €.?DO
qaJtlb OZ"4 qberzl qpecEzsc^rO OOc gogzrJ eOE.
csol Qzr @ e"?sc qaJz::5 Q"e qbero: qgercEzsc.s
(eeleeQO esqeDc esEcsan oc@ca:>cs oo6) ezzl) eseo

A6 DZQ eec9carn ggA <6cs qEocEzoo EzDd
ceeoc.rOOdzac e0"e{6zocs 0.95 zsl Bc^1.

O5or9rzlod @ e"?sro qzrlz:15 Ot".O qSe:a;
qgorEtoo co6arcs zsdg gOzrJo?rJ dzsl Qzl, cezrJ Qzsl

eo?D Orcsc,s?$ zsC Boderr eJOr Ooocs?r} o@&.
oOogqoece ssr€ qgorEzs SgAq gbcazs Csasc^:al

6 e"^. ipol'zlb Q"e 45erzl qgeoEzs goc^sdda:oaJ

aO oOosqoercg qcd"e @cbo Oezr} erqQ€ oO,

Agq qacozsroc{ QcqzsrSzlO zs:6f Sodm <6cs e,:qeocq

S €"zsc qalzob Ot.e qbeszrr ,lgesrEzs o<6zrrc.r

689e 6 e"^, @eo O1.eO qea*zruc n6E.
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1 sancOes @ e"zsc @o Oz.4C Ocb8zsr Ocbz:rcO - 1999

eec@corocsal AaJ @c8zo toccdOcocd SCes?tJ oeq
qEercEzsr eOzrCSO qpo o@ai Ocsd 4sQ gEEa$O
qBecEaro 6ea3al eq. 1999 Obe": 9eQ e)cs ScscoO

15.00 zsl p qor6, 1999 oqeolOab g* %qQ e:@<6 qQ@
gOOg g EocsO 13.41 qzslOc qil 8o. 9al Q"4eD
gEBaggO oeoga:O eoc9czlnsc:zrJ e,:ocsp gOztJoztJ d?sl

Qor gEOagO o€@qe esqtoo e@&. ozooad pOq,

oesd 2000 o8es6zo gcdzlc^: eo@aerJ8zl olOd gEaJ

arlm m.1Ec^: eraA q8ScrJ5zlzs:cOcs,tJ q1E Bcs ao18 seoSal,

$qgl eoogqoocgO orOg6Oai eioc8zrco,s qt8 zsd€eO
qdp&zrJ 1999 oqesl@Ob @es 2l Qzr 8O $c^:czrigar Oa>

er6Q 9EB4€O coqloqgOe zrce89ro Qm 30 qn'foc

Q5o at6a, eq. dcsO q9adO, eJre<6 oOogqoocg
qEercEzr zsrOgdOzrl eJOcE zod€gO Oao O1"4O B85J
1999 eqesl@O5 15 Q-O e:go O?st Qz:r gEBa$@
qperEzocs Scsc.rO 13,48 89 oOzrJOooozs) csg e15&.

1999 qegfC 08 Qar 8c,sc,:o 32.00 zs gaog9 qocsal

es8arO 1999 qogC 9e,s eeg ceEoc{ gd ooaocsaJ

eaD€ oqeso co@al E8O?sl EFceQzrJ, qalzab dr.e dre<E
ooogqoecg qgocEzo esc9czl>oc.sal eJdcEO oiO4&,
@r }i"qoD gE@6Q tr€O eeeo gE84$D eraogzo@

o1OE9, qalz:rb Q"e tJze<6 pg6f ooegqoerce qBocEar

aJcJcE zlnJaJOc.rzoO a:al 860 coqeor 9€zs Ocaocsal q<^ra'r

Bc^:. 1998 qOescalec.{ ScscsO 13.00-14.00 edcce6?5") I
e9zsed pq6l eooc;qooce qpercEzo 1999 gOg @ce.r

6E?s: eeq ScscsO 11.13-17.00 e:dcesco?D SOea:c^l Bc^:.

szsoed oOarzrl, oOogqoeca er1O1E z:rcozscSzo gO8golc
Bmo oerJ4ooaf, SscJeoc.:a} @cb4 eeeo qoglC 9cesOgQ

qpercEz:rOe csO O.OgzrcOcsnJ qzslzrO ez@&. arc$a:
cecO?$ eeeo O1"4 q"a:oc.:E I qq6o OtC 889 eor O1O

Obda:cs eoar o€;czrJ eseoc eSalqc^: OzE qozsl4al escO?5"r

1999 @cbe c.:eo qogC gcee r;gQ e)re<6 ooogqoercg
qpe:oEzsr ScscsO 1 1.00 - 32.00 zs'i gOC esdceso?DO

ocgO E6?sl Bc^r. eeOeod qOadOcoaf8Q, edpqC 8a
O1.4oso 9o Q"e"D gEEa$O zoBdoOai qd9eC
gOc olEOo qOco> Sde@ (dmO, eoccfOcocd SCoaJ

eoaD oc6'ococ6 Qg@al6) ozlcglE 8O, elzse6
ooogqoocg qge:cEzo Q.esD O?sl Qar gEBa$O
qBescEzsr gzs'i989o oaJzD 8c^r. ozsroal oOzsrzsJ, qcdC
qOcscarc,rO qceoalotO O.OgzsrcOc.: csOeral B qold 1999

Obeocs8 cesg ?s:cec^3 AeQ ee:BO qpercEarcs ScloO
15.00 O a:eo€al eOzrJOcocozr 6p e15&. o9@ qpetcEzo

1999 oqeez@Ab gesQ 8oc^rO 9.75 - 14.25 odceecszo p
qzrd, 1999 egeq@Ab 9ee qoQ 8c^:csO 12.75 - 13.75

odceec,rzrr BOea:cs Bql.

gao O1.ze@D Oa.Jzsr@ co$a,ocs8 qOaet g9c6coO
gd"4Oeral erlOEoO gEdgc^:zsi oe es, 1999 Ocsd 4gQ
8OO eoo€Eoerce -Oge csEulr 9o O1.zp gd4Ood
EazrJ E69 goco)i sarcDc^:. ezooed oczlal, qalgc8zsl

roc<6POcocd FConP egocEzoOeO e:@Aa'O P,

qgocEzsrO@zrf o99 gd-4@ozrf gOc oz:r et{EO E@A'.

1999 gE gee 07 Qzr 8O $cscaJgzs Ozr er6q
ooq8zo oqargzsJ 9zr Oc&d OZ.ze l2zst 98?rJ d18cs6i
co€oqe eoqeor qber<6c^: zodp eO?r ggocSzs gzsr

oqzs:@ I 6 eo?bc qzrizrb Oz.e qbo<6 gpoc8zoce
(SLIBOR) gzocaacsO oaJ 8E@ qcdOeo zsrderr eQ (5aizr6
esqalo 9 BocrJe esOarzrr OezrJzl). Occ6 Acq OzsJ Q- @

e"?i'ro qzrlzlb Q"e qbe6 qpec8zsl qcocscsal 8c^:<sO

9.77 - 14.29 erdcescszsq, eo6J Qzl egoc8eo 8c^:clO

10.67 - 14.48 odca:c,rzo coal e?sJ @c8zs qperoEzsr

EcocsO 12.25 - 14.50 er6ceec^rarq BOgocs Bc^1.

orloJero; qgetrStD

qAcfOO 6,{COzl qpescEzo e5olzll OZO9 eoen

Or"eOe csdg qd$qC 86C1cs qQ zo6€zrJ C>OaJdcSz:r

eo"Ezl qpecEzscr ?3a,6) q@O oaJqoOal, 1999 q Oo&g
OZ"e BAzrJ OBaIocJ arlzrleq qpercEzo gd OsEoozrl

oor: q9zrr eQ. ozsoed oCzlzrJ, og9 .1fl A8@ 6{C@nocsE
qfl 8go ooc qB 8o@ gEdscezsl oses 1999 Q pbzr
arlale4 qp::cEzo OtE Ecs. 1999 Obeoc.dQ Oc&g
o1"eoe gEB 88@ alzrlarzip qpecEzsr 1998 oqeetOab

qOesco:ocdQ Ocbzrc I es9 gOOeOO eriOqmq, a2zrl

gc8zo rlaloq e$qalr p 6,er69 oesc@ qp'e:c8zsc.r Ecs6o
13.00 8O Scsc^:O 12.50 qalOc oeozlO o6o?12r e q qzrrd,

oqogced Oc8zsr zllzrloa; eoqalc eo6@ oerr@ gpocEzsrc
EocsO 13.00 8e 8<^scsO 12.50 qalOc Eil zsdzr eq.
Oc.&g Q.eOe ooc@ ooOp eAa: 8c^rd9 arlalea2 @zsr

oqar@ Om Od alOzl eQ $c@czlx alzrlo4 qpo:Ez:rcs
1998 oqeq@Ob @es qOcscz:rec{ ScccsO 9.20 8O pgocsal
1999 oqc.:1@Ob qOeca:oodQ ScscsO 9.08 qalOc Eg 8*.
oaroed oOzlzrJ, A6 z::Ozl eq mcOcmu Ced alzrloq
qpocEzso Oesd e€q gd oOzredzo@ e,:8arO, 1998

Oesd qOr.rcaroc{ g gOOoOO oOEOzrJ 1999 Obec.r

qOeecorocfQ Ecsc^:O 10.72 al 8ce.

dcz:uaJzsld gOrrarcOcezri 9o oqzr@ Om Eo{ca

O>Oarcd 9CC gBB E6sO arlzrloqog oercS qgocEzsr
dcz:llaJzl6 ooc@ qgocEzoOg oOzlaJDO qplcoOarcs

zod9zrJ Oesd qgQ gaog Escdc:. OzsJe,nl dzs:arq oOcgb
OeztJ erOnlOcscoar cse eOa: gE6 6EO rrltrlerq oerS
qgocEzo 1998 ObeecJQ g 8oc^rO 2.50 - 5.50 e
$sd8O 1999 ObeocdQ Scscse 2.25 - 6,00 zo e:dcesc^s?D

peo. tsogcaDoc^xtJ zsl6@n'J ger€ oocS qgorBalc^:zsl

qdg eOzl e3obeztJ zrlalerry Ec,rcsO 2.25 - 6.25 e:dcescr?s

BOezro 8o. 1999 gog errocr A€q dafesrl daroq
oOceb O?st epdrS eJOcOd alaIoq ooo@ gp;arr8o'r

8oc.sO 4.00 - 6.25 edce,:cszo BOgzrcs I Ebrd, 1999

Obeeo8 eE6 ?Doec^o A€q Scsc^:O 4.25 - 6.13 zs

er6ce,rc'oO eO?reJ Ec^r. dc^:C e8.SQcjoo, i999 d:rOr8
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1 szscOes 6 e"zoc 9ao O.4O Oc58zo CcbzlcO - 1999

gccooc,fQ ScscsO 4.00 - 6.75 ?sJ I aJobezrl Ce?rl
oOa}Ocoom cse eAar O?s'J A9drS aJdcOd arlzrJorJ

oec$ qpocEzo, 1999 oqeslOab greQ 8cec,:e 3.50

6.50 odccec^:zs.'J qzslOc €aonl Org&. eO q66, Obecs

gdc@ 5e{o O>Oeocd 9qC ,t.q tJzsrzo OEzrJ OaJeozsJ

dzlerq oOceb zalalerap esqaDc B6ar9g cAzr oec$
qpercEzo ScscoO 4.75-6.00 <sdceeozrr I qar6, oJobezti
alzrlerq 9zs, I ooc$ gpec8zs: EcscsO 5.00-6.50 e:dce,3c^:?s)

8c.:.

oOog;qoocc zl1@cscO qpo9ao zs6@aj, dcEzo

9E6E6o@ Q"eoq OE eEB 86s@ arlalerq oescS

qpercEzo 1 998 oqeez@ab gcsQ ScscsO 10.50 80 1999

dmOc6 @ccsocfQ 8c,rc.:O 9.60 qaloc es.sgeCOarcs zadar

eq. s99 qpecEarc^r 1999 ge gceeocdQ 8coc.:O 9.20

qzslOc zlOgdOa} e5arn qgzr eE q66, 1999 Obeeci

e86 zocecr e€q d@ @Ooo@9 oonJccoozr cep e15&.
ozsoeJ ooz:raJ, dcEzs: 9EEESoO Q"4OO ot$ aJocod
zsrlzrloa2 g@c<6csn'i qczsbe<Ecs a:6 olEoO qd$&d
ogogcad gcSzs: eddcOd zlizrlea2 ooc@ qpocEzo ScecsO

1 1.50 gOOoO oz::coOzradO e:OaJOcooar 6A e15&.

<6tca oetre qp€ldzs

ozsOzor€a: ooc@ qpercEzsO6 eialz5) ol8o@
a1gd1O qAO cs@aJ, 1999 ObeocJQ Oc,&g Q"AOg
esogrztr)s <6cs ooc@ qgescEzsOe trd qfl SOzsJ qalzlO
5c^:. o>oedorSzsr es"Ezl qgocEzoocd qg 89 Oc&g
Oz"eOc <6cs ooo$ qgoc8zs gEo>zr:c"zo 0.5 - 1.0 8?rJ

er96 egorzlo q@OC coO zld@zsrO qc.r?$ 8ce. Oc&d
Or"eOe ggA coSoqpz::qo?rlo qq€ esc9czr> <6c.r

oerc@ qBercEarc^r qzsfOzs: Od zlOzl eq eec@cals ggA
6c^: oe:c€ qpocEzoc^r 1998 Obeco qOesczloc.{ p 8cs<.sO

14.90 O es"esaJqmczsJ@zsO Oeed 4gQ ScscsO 13.10 eear

ScsceO 17.10 Errd EOga:cs oO@zrJ 1999 OUec.:

gOeocr:ocdQ 8c.:csO 15.90 nJ 8cs. Cc&g Q"e e6c^r eeal

qzrJEzocd@ SgaE zocbqOcs cs6re<6cs @o oqmO g
06 zaOar e q eecOczl)s <6<^: qgccEac^: 1998 celadzsrlOAb

qOesca:oc.dQ 8c^:csO 19.60 80 1999 gA qOeeczlocfQ

Scsc.rO 19.10 qalOc E0 B 1999 eeladntOab gOcscarocdQ

ScscsO 18.90 qnlOc zrOgdOal e:alzs Or9&.

8e{aa OxOa>cd 9SC Or"e e5arzo O6?tJ e{&c^:

co$oqpnl67O"J coqirr 6cs QoO oocS qpocEzs Oesd

e€Q eqcE* ge oOa:eszsJ oztcoes2tJDcs. OzsJeezrJ daoq
oOcab OE2tJ 9 <6,o asEeDO eqe <fo qpercEzs ScocsO

4.00-9.00 odce,:cszs Bogzlcs I Ezod, qcocoCdzl 9<dO6c^:

csOz::O €alcco1@a:zll qo?tcl?t?DdlOzrlocoai qc,i ardg eAz:)
oor@ qpecEzs ogEc.: OesodE p 8oc^:O 6.18 - 10.50

erdce$6 esOco eelesQoOQ 1999 q ScscsO 6.01 - 10.50

o6ccec,sar Bcs.

esc"o€zo q"crrcs eeor pe> qccsazr 88ztl ealOzs:cSzrr

6cs d"eJ a$ o1E9O Eed zsd3 eAzr eto 68st
oercodczrJg e:ztJ I Cc&g e:zrJOe qpecEzoq csO qg
Ogzri oetalDc.t. o99 qparcEzo 1998 Obeec^dQ g ScscsO

I 1.00 - 18.00 e,r;eeaJEzrcaJ9zoO 1999 Oeod ee ScscsO

11.50 - 16.25 e:dcescs?o Ecr.

I990 q.a: 6 qd<6 88C BOcar es"gerl (ee"s@iOa)

e:6)zr csOoal es?o 1990 q.?$ 2 q66, <6c^: Ec^: a>6

ol8o@ (8oaJe 868Oczr) ezroz:rE 23 Oar OcoaJEcsO

qeeeC @ao OL"4O EEztJ CcbBzoC osmEzo oerc$

qgocEzs:c^: ceo oOogqoeice oerc€ qgocEzsc: g8{EoO
ozrJ zo6p ea8. qpocEzs oqa@, 1998 q o1O18 8<sc.:o

1 1.50 8O 1999 q 8c^rcsO 9.70 qzstOo qil zsldm sQ.

QqolQ,o @erle gg€l6rs')

Qqnc$zr oec@ qpocEzoOgO 64a<3 d18cc6l gd
4Oeral (d18cs6f <6ca) oarc@ qpecEzs, toc<fr'Orcocd

O1g@zsd oe E qAocEzs,, Qc2zslcS zr 6cs Q.@
qcc.:zlarcszrlod 6c^: ooc@ qpocEzo e;er c6cszsrd oer$
qpe:cEzoq Stzs;eai eD. qpdlg 2, qgQg 7-8 eoeo 496rS
9- 1 0 o66o zocgcs8al gaf QScsS 6cs eoqaDr g
oesc$ qpercEzo 8€oOGaJ 8c.:csO 12.00, 8ce6O 12.25

esor EcscsO 12.50 5c^:. erg8c^r OeobQ e@9 qBerc8ar
ScscsO 11.00 - 12.25 es6cesc,rzs Bcs. s99 qpocEzsr

OeOcSzrJ B8?rJ Ed<6cs zsrdg cAa:.eoSzrJ ooogqoercg
a1@c^:rozrl 8958 zodp ozl:oe1o6.

1999 OerobQ gen Or.eO 88zrJ eC qpdlg esd)

alc.: qgqg eoc<dOoocd OlgOzo6 Szpzij ESsOzrJ e9ococJ

e8<6zr zs:cacszri Qbe,e zsrdp e15&. 1997 oeesbQ gOO
OdO E4zd zo6e C1@ eoc<ffCcocd O1g@zs:d o@ qzslOo

Oesd 2, 3 e,:eo 4 esB<6.r;tzs:c6<.szrf es8z:lO Eezsi a't6

E5&. qOqa:@ 68la 91Qzocf;m oqmO qpercEzooal
eslg8o@zrJ og@ 8ao6 9er ooogqoorcg,S ooczrJ

Qqzoc$zi: e)6q Opc^:zsl oocO 611"8@o z:rOgdezil eseroc^l

8cs. OOczrJ Ssece es8€6zr zocac.szs'J cequ>c OOczlJ eog
qpercEzo eeEzlO qge esB€6?D atcgcsal csqalo eozt
qpoc8zs 8c^:csO I 1.00 - 12.25 e6ce,:<szsr o1O4&.
o9O QgOard oOalo{8c^:zs} @8?tJ 8A&O ozoodp e1oO8.
Ceod 2 Qg@zsdog A6 zrOzr eq eec()cel> Oeq
qpocEzscs 8c,rc^rO 12.64 - 13.42 es6cesc^rrs g +zsld,
Ceed 3 O6Ozsd eoqerc o@9 qEocEzsr 8c.:csO 12.79 -
13.95 zs; odce,:c.ed ee Soezr,c^: 5c^1. oO E66, o$d 4

eeeD Ofod 5 O1g@zodCC Oeq qpocEzo 8€eotzrJ ScscsO

13.21 - 14.02 eseo 8co<.sO 13.30 - 13.97 o6ceecszrl zlpg

9eo. 1999 Cbeo.{ egQS 6 tocdOccocd O1g@zod esqaoo

olOE Ozs@ oCzrIo{8ocQ Scsc^:C 13.65 zr oerc@

qgec8zs<.:zsf Ocbzlc Ec.l, eaoc cs@zri oo8zl 6,{O9o:cs
8€Aq oOogqooce eoeCzsecOai g9ec^:al qQ8gzsl SgOar

OO, eecoed?5@ Oooc^:ztJ ce9zlg Ogg Opc^: oeralE@ zod8.
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I ozocoa: 40 ocbgzo ocbzrco - l ggg

dcd> 6,arC aor qcooCda: Q"eO, dcEzo EOces
cs"OSOar q8zslc6cs roeo dcEzo gE6 86o0 A1.zBO aold
Ogerggc8 BscrJ8zr Q..e Sree?rJ Qcqzsrc@a: <5c^: oqa.r

qccl?rzr 58aJ qco a,dg e aal oocf; qgocEzooai
Cesd 4gQ gd OceoozrJ arozr O€&. egg ggocEzo
EocrJescsal 1999 oqOa: Eorocs A€q qg Bc,:. og8cs
OcsobQ oQaJ9, dcdt 5,?DaJ oc qco<,rCda Q."zDO, dcEar
Soccs ee"OSOa: q8zoc8o eso dcEzo gE685o@ e.esD
o9@ qgarcEzo BEoOezrJ 8c^rc^rO 15.00 - 18.00, SocsO
10.00 - 16.00 eo6 8cs6O 14.00 - 15.00 odcocraj8
ozrcoOzrcdO oiO4&. SOcJSE Q"eoO Qqarcsa: <6c:
qpercEa 1998 oqeel@ab Oee SceoO 13.00 - 20.b0 8O
ScsoO 10.00 - 19.00 qnfOc qfl zodo: eq. 1999 OboocdQ

dcEar eo.OSOzl dz"zpO qca ard€ et@ qOO ooc$
qpocEzrr Scsc.lO 9.60 8O 8c^:oO 6.30 qnlOc $eD?t

oeogal gQ.

eere{o@zsr o{6cs Oc&d Q..E oqarzsl, Ogergc'c$
SoeJgzD Q"4Ozsi a:ao qoar4al 9e> Eccrrlo ea>?si
58?rJ Oesd 4gQ 6,c;.al6 EzUaJ ozsr6&. I ggg oerOdOc6
9cesoc.{ E9ces8ar gSarzrJOBC e8. 88ztJ EzBaJ zsdg
e1@ eeoE?$ zile Eqeoal ?D€ar)aE oal egQS <6cezs.rd,

qccrzrarozsl B82rJ 89zoO Ezpaoal ceeo z$g gdg
6,rcr,t6 SrOnJ E69 Bcs. s99 <EcszodOe esoe Ocbgar
oerc$ qBecEzsrcs 8c.roO 14.49 ?iJ Ec.r. qodC ga:Q

SesCaJ OSOzIJD Q"eO ESIJ EooO 14.20 zsi eee)e

OcUBal ooc@ qgercEzoolaf qtE, szocgO oarcOaJ

gOOcQoOB g18eJ4o?r zs'r€ csoEar arg Eqoal agut8
eieJ qgqg <6cszod EzUaJ anda: eq. 9i8 OoQ OSzst
galozoCoobeal egOD 88b-J 8oc:O l7.bb ?D caOe
Ocb8ar oesc@ qgocEzs:ozsl ss8?D e18ad4oa oa>c6,r€
gzo 68o: Sqoed argaolE A?tJ qgQg <6c.rzsd Ezlal
n>6a: eq. gE 9esQ, 8@ceeSar ee@orlJ e..zeO EBztJ
sarc€ qEocEar ezlSal Dz::zs.l ozaCdc ol8gO gacero
esEbrO ere 68,ot oOaJ Eqeoad a,ee8 oal egQS
Oig0zsd Eqo'J zsda: gQ. Sarclel soc€ qBescEzsr arO,
zocbq9cs Oglscszrf ooOp eOrl OcSEzoO 8oc.rO lg.bO
(alde qgescEzoc.: OcSEzsrO 8oc^rO 14.20), OcbBzoO
oo8@ eBa:O Oc,rdzsO 8crc^rO 14.20 oaoC zocb4@cs
OcaoczrJ ooOp eAal, etgEcs gcd@ar ooalo{8 ozrdzo
Od z:rdal eq csr@car)5 ezr'"l gcSzo eoccfOccocd SCiesaJ

qgercEzoOe eide esc9ca>oO OOc EooO 1 zs,i gloOa>
06 qpocEzoc^rzslc.r (EcscsO 12.00 a: qOgclal eeo ScoctO
16.00 nr 6,er69ozsO oOzrJO). u1a{arlOOb gcsQ dcEzs
ee"OSOzl Ot.zDO 88?tJ OcbBznO so5co otE a:g8c:
gcd0zo oOzrlo{8 a,a6a Od 'o,:Oa: eq cecgca:ll O?sJ

+pQg toc<frOcocd FCerzitog dggeOE esdg eocgco:x.rO
OOc 8c.sc^:O 1 zs Og qgercEzoc.:zsf (8csoO 12.b0 zo

qO9clarO coeD SooO 16.00 zD 6,o69cszoO caOnJO)

a:8atO €18a{rycoar zs:g; qlerd8al c.oOz:"J Eqeoed zogo18
Oe gpec8ar a:e,J egQS <6csard SqaJ arda: e q.

oo:cOlOOb 9esQ, EOcat8zr oeegczr} Oz.+O oecs
qpocEzo oqzoSal Ozs:zoO zo1@1zi.Jar o€ ?s.rgarz8 EZe:
d8ar c.rOal Sqeoed zoeeE €aJ qgQg <6cszsd BqzrJ
zoda: eQ. og9 <Fcozsld c.:qaDo gc8zs Osloozr} ecoOg
eOa: SooO 13.35 zo oec@cszsJ oaoC OcbBzsO Bc.tc^:c)

14.20 zs ooc$c.:a,i ooOp eA8.

10.4 Orefie5 Ocozs,) roO€o)

1999 q Oc&g Ot"zEOe o{&cs OZ.e eJzozocszrJE

9g OdarO/OoEO I zrdgar OSOarcsnJ oozrlp Ezrd
Eo{6cr OtOoc6 9CC q"4 cJarzooaJ8 $g Ozr}zs@/OoAO
I eozl c.ro@a,l oealpO zsroglc^:. 5o{6cs eOoggoO O

oeog oc9, gtEod6c$ eDc esOOd p q8ScJ8zlzrcOc,szri
eeo Ocsd 2000 e6e,s<Ezo gaJalo rsqeDc Ot"e 88zrt op
e1Q qc6recarc8 Sc^:c Oc5oq escoafzse Oosc^ral e{6c^r
OZ..E darzs<.raJeef aeog ObOz::c^rO eerJq 8o. dczl>afzld
oOosqcogS I qO Bg od4ooaf 5o{Bcs C>Oarcd gqC
<6o esEalc I gCgg qg B@, eseog o{&cs oerr@
qgocEa'rcsal esao dczlxzrJz:ld oOogqooceOCoe o1O1B
q8ScdOararcOc.rq Bo{&o O>Oarcd g(C Ar"e rlzs.rzsrOg

$oca:cSalOcsal g0 Bg ozood8 ooJ4 Bcs. o{Gce e"e
dzozooaJS $O OalzsrO sod Obeocd e 8c.:oo 13 arc

esoqzlBO qq6 ObeocJQ SclcsO 13.8 62r} CUOz:rcs Oo.
oa:od BOq, Eo{6<s O>Oeocd gqC Az.zO eJz:rzocszri8

90 OaizsO 1998 q ScscsO 9 Ezrf eA DgO
es"asaJqarcziJOa:O 1999 q 8oc^:O 9.3 8aJ qB 8-

o{4cs Q."e dzoaroaJ8 OaJarO gog c^:c@O 8o{6o
pq6l ecrJc Aog csc9 eeao o{6cs <6cs geog cscg 6,etzocE
Ecs. dcd> ee"edOc eoo ddcso 6Oc gal 6oco8 eo1€Ec^:

gA Ot8 BgzsJ qzs,izs:O et@&. gzrlOarOg dczlraJzsrd
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(E) o{6c^: Ol"zgOg arOg94 eOe6zel q14grlo.
(qr) nq zod q46al qatOc q18 a:"OucOalooa$ $zd O?sJ g.oo<^cE q{O

cs@ooJ q1S@ ooC ocDar<^: qdoD.
(qt) 8<;edo 98886o0 ocoidanr gO<.r crO<raj d:dr q"ood a1.4 oqzo DEal

dr6zodcgc.r rsrdar Qqzoc$a: tl1aJo4 q qi4g6J oD.

l 999

6,619
4,205

2,083
9,414

901
1,576

3,129
39

2,303

oo3

4,301

853

492
332
150

1,229
27,667

383
1,460

10,966
17.234

1,0't3
930

1,300

c,zv I

Q OOi

7,376
388

17,434

10,447

7,225
5,851

1,821

6,965
1 0,1 60

6,483
318

1,021
1,429

214
5,542

85
358

2,966

3,409

9,259
2,389
5,868

184
20

204

8,506
37,831

446
212

4,541
24,523

241
215

1,523

2,790

4,313

2,625
755

13,894

17,274

7,239
1,351

2,047
1,000

4,910
11,844

1998 Obecr eDO esoqz:l ?se 1999 q OzdzsrO esat
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OziJzs@ eoeD qozrzezrJ OroEO gOcar edgeC aeoOcsal B
qrl,6 64r.l esal 6cd> e.:.aJdc AOcar q69SC eocBzrc

zodzrJorzrJ 5cs. dalO ozrJ zog, o{6c^: oare{o$a q"@6

eoao qezl4af OaJzsl@ eoat qom4zll OoE@ q.cooaJ

e69qCB A{o or8 SeozrJ 8c^:coo 90zs:0 qcr?sr Bco.

qdgSC Oe?tJ Scacgzr@ ozocOes ocSaroO oB e1@eD
dcdx q"aac.s8 (8cs<.sO 84- 68cl 8<oc^:O 37 6l ce?t dcdl
es.aJcJc 8c.:csO 47).

zsezrl OSoce eoc escoqzlBo, eo"8?D qOca>zlcOcs

qS Sgal eego 9o O1.4O esgo B ce.Bzs: oOgeOaJ B
edgSC oc8aco qg 56. 1998 q edgqC oeztJ 8oc.re
20 ?sJ C,?Daoc cod @ e.?s:r 9eo d1.4O 1999 q esOa:aJ

O18 SoOaJ oz::cco1e86 ge oarcOeozsJ er@6zoJ (8c.lcoO

I o qg) 6,?DaDc oalarc eq. oc&g Oz.eOe e{6cs
eTzozsr OBalocd q{O 5o{aa OzrJarO zsroJalOcs oocO moc
coal seoSal 1998 Obec.sO 9AEQ{OO, 5o{6<^r Q"cacs

edgqC E{O Ooaecsa} eoc8orc zsrda}azg OOO ezrj Bcs.

ae6 ObeOe erlOE 6ocOg qEo@a:cs zod8aJ,

qozl4al OzrJzs:O e,:eD OcoE@ E"cD6 c€do edpqC
c.rescsalzl4 Eco. Oc&g Oz.e OBalocJ gccrJOaro eoao

ts.Ezl CrB zs'r€ q8t"J oOalzlc ee@oal O1S Bcs. 60
q9z::dO, qea;4af Oco8@q qdpeC aoOc.ral Q qard gai
szs:ces?s'l Ot"e BBaJ E4zif zs:g 6aa':6 Oe?tJ etA
9SC AOco Eesc Bcs. 1998 Obeecd oOzrJO o{6c:
eoe{o@zo q"Ga6 qd$qC geoocsat oges qOdOO erlOp&.
o99 q"oc^: BBzrJ 1998 q cse:cs?ti eq QB.rC qsee?s@

1,229 al at eoeeq?t zoe 1999 q Q8,sC qoae?r6 8,506

?$ c?{O 9aC gOcdcozsJ esocozl gQ.

ddcs ee?D dcd> ee.dOcOgO oqar eE <6c^r Og
oSOarc: Ag?rJ oeso?rzs) es6Q Og q.ca, gOczr: edgqC
ocBzrc zodalaral Bo. 1999 q Oc&g Q"eOe esOarzrJ

Oe 9d O18 So9zrf ScocaO 47 El dcd> es.edcJc 6,?5laoc

coaJz::c eQ. ee"adOc 58aJ gOc oal <6oc.l8 O18 89 eso

Q'eOe OO ee.aJOcOaJ e.:q qa-Joe Eg 8O c^:zrr oqq"aac^:

AgzrJg es.edc)cOal q{o eoc8arc eodalaral Bc.l.

Orde5 Orors) 6ce eeeo q?tldtold@ t

oc&d Q.eoe ocs csar qalEzocdO B@aqo g
acbqOc^: cs0re<Eocsal oo@q6O ardzl e:6q Oc&g
Ot.e 58zrJ eare{roQzs q"aac^rO Gqal eq pd 5c^: csao

qzsiEzsod@ Oe?rJ szlcSc:Ozl eQ <6ce g9c6ocsE 1998

erlefzl,@ab gcesoc.szrJ qOesai Oar gces oq,gouJ e I
8c^rc^rO 12.1 a CSOalc.: e.:ar 1999 Obescd gdg occoocd

8c^lcso 10.5 zsl OSOzrcs arc eoeoE?r8O t998 eqa{a1Oab
gOceczlocd 8O 1999 eela{ot@Ab qOa:ca:c,r qaloc SooO
12.4 z5'r OSOarozsl Ocbarc 8cs. q€ o{6c^: EdocQzlcs

l. Oc&d Ot.eOe arlzrJo4 ci.D qdEzsrcd@ 8€Aq arcb4go
cc€ru6oc.rai 6dccod oz::cd4Q €)zl oOg Bgoc.l Egnd q1E
qzrd, 1999 a:1eda1@Ob qo qz$Oc e1O18 o{6r: 41.4 t}zozo Og
czlla 9zl ercz::O oD.

(C.e{.8.) 1999 gd9 ioccoocdQ 8<scsO 3.0 zo CbOzrc^r

oc eileoQoOq 1999 r;al Ozr acS4oDQ Scsc^:e 4.0 6zri
ObOzrcs 8O gE?tJ eezrlgO ?i're qc58zo $cscO@o
oeoero'J zlaJalOclO eaJ89, <6scs8 8S I OUOzlc^: AgEJq
B€59 Bo.

oac8csOa eQ c6scsal BoacgzaO sacOesO (ScscsO

41) E6?sl I Oc&g q"a>6s, qesacizr e^i?r qczsrcszlOg

eaog c.rc9 Bg58 zod@zrJ escsedre Ocooc.:al erar€ 6cl
ObOarcs?sJ ( I 998 eelefalOOb qOesco:ocd 8O I 999

esladal@Ob qOesca:csO Scsc^:O S) Ocbzstc 5c^1. ozs:oaC

pOq, oqOd) esto 4zrJOar zocb4OgQ qa3alcsal AC 8gg
zld9zsr ObOacs Bg58 ard9zrJ ei?Des6) eq ooc6l
Sdarcqzl cso qaJzs:O qer?rrc1arc^: esqerc I 6,r SEoOEaJ
SaoO 58 8zrJ esar EcscsO 55 8?rJ E, gi&zsJ ess)

qlerd@ qal?tcrarc.r eeqaoc p 6cs ScscsO 11 QEzrl q

ObOzlcs Bcs. eY aoc ee9cz::O, es9eDd qcz::c.:zrrcozrl 6,q:
sgCOb dd, c.saig 6,ozod<6, ococOal88 gO>, zogferOalzlo

oc6seoC8ar occfO eseD Eg gO)5 OrE qzrJzlb eoc<dO

geD€ oc@zll es9o9 e) esqaoc gzri <6ecs8q ObOa:c^:zsl

8g Eo. 1998 ObeocCQ a&d oorgl EdaecqarOc qaJob
dcEzo @g o<6alOe q0 DoOE gE$gc^:zsf oee.: g Eg
qc?tcr?t SCetnJ esarJ a6d or:C es.CdcoD ea.lg
gceoqSztJOcs oaJ4oOzrJ es"eddcOO Oi"zq eego p OoE@
qfl zsdSgo qE Bco. oO esgo9 1999 oqOar a'rrbqO
qzslOc AEd ozlgl EdocQz:l qcatc^:?rrc^r coq?rl csesc^sar eq
6oo8 cqe8cs gq qfl S@zsl qE6 errrE 8cs. ozssei

BOq, argzoc€aO g AEd ozrgl Ede:cQorOc qzrJzrbdcEzs

@e co6zrJOe ag€ OZB D@, 1999 oarOzl zscbqoO8Q
A8d oz::6f SdeoE?t qrbc,3o:c^: 869O e.:ei6?r e( <6c^:

ObOarce DsOzrJ 8E5g oD.

Oc&g Q..e B8?tJ SOceo E.G?6 esE6o oqzll cq
6c.r Or8 I qa,6 eg zocbcscs coEerr eo9eod Q.e
QqarcSm qd$qC ococO ar"O?r eq esOeCza 6c:
g@c6o<.:af EocsO 13 zoO qc^:zo Oalzl€ oqQA Satcgzl@
<6cs eAo cnal q"se6 g EOca: eDc eCese e.r"ObOzr;

q.caocs8 1998 celadaiOa'6 qOcsczlocd 8O t ggg esieC:ryOd'd

qOeecarc^r qalOc greuOc: oqo9 9zr 8<.:c,sO 8 ?s)

ObOzlozs.'J Ocbzslc Ec.r. Soces err o{se ee"ObeJz::cs

eoqeDc .q GocezrJ cs1€8cs gA oancOeszs'J (8csc^:O 81)
g4co$a, Eoccs 

^OSe 
eiqeDc cqzrr Cq 6ocsal es9zrJ8zr

.fl,.

1999 eeledz:1Oab qOeeca:coO Oc&g dr"e 88?tf
eoescrar eq 9O 6cs g9c<6ocsal 8c.36e I I al o9d"
o6oeoCdat q"@6 BBztJ gOc cozrlatc eQ. ogg e.aac,r e€
Q <6ocsa} Bcacg szocOeszs'J (8c^:csO 93) g4coe8zrf B8?tl
g4s)€?s, qOcalorc esqeDo eAc ozrJmc Cq tsO ED6,
ee@eod Oc&g Ot"e BSzrJ r,t6a eq Ecacg oOogq
gOcd6OgO g8Ocdc^:al oees <6cs zs:cDszrf eooSoc.r

geog cscO Bg58 zod0al <nc^s zocDeral e€rl O €tc
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I szs:coes @ el.a'rc go fo.zpo ocb8al ocbzlco - lggg

10.6 c,:"Olr arOcozrr

qd9€6 eor roqi86@ dOrO gpO 06o odo gq Ore6c5 O1"q goJdard@ (q)

ozoO zocflar O1Q zoc@zrr Qq zoc@zr

Dbda:dt6o
gOrdc.r
dlBcsq|
(oezs

(l )

(l),(?) I 90r<6r.r
gSonod QBr.r@
Deoc.ro-J qcoe r@

(3),(7) s g0c<6<^:

gEoarcsd d18r'rc|

Ooooal q@C?s

ggr<6cr (Z) Oar+eUS
618o6f gS(J]occ?'f
(!oC@ Docr<^raj

(5),(7) I
gEoa<,srsl

Dcoc;oal

(6) (8)(5)(4)(3)(2)

l. oOogq
1998 cqadzqgOb
1998 eqeq@Ob

1999 cqefzrl@Ob
2. 9e>

1998 cqedzqOdb

1998 eqolODb
1999 c.r1da1@Ob

3. zoaBzocS@zo

1998 o1da1@Ob
1998 eqolDOb
1999 atdzrrOAb

4. arrb€zo (qc)

1998 cqeCzrlOOb

1998 oqarlgdb
1999 csldzrlOOb

5. ar"Oc6zo

1998 ccleCrqOOb

1998 oqcarOAb
1999 celedzrl@Ob

6. SOcer

1998 eqdzal@Ob
1998 oqarlOOU

1999 eoldarloOb
7. er6soCdat

1998 eqadoloa)b
1998 oqc.r1@Ob

1999 arldalOOb
8. q8epal <6c^:

1998 erldarl@Ob
1998 oqcqOOU
1999 co1do1@Ob

9. dzr4C
1998 csleCzlOOb
1998 oqarlOOU

73,453
74,874
80,252

5,878
8,208
8,652

7,811
8,174
9,006

19,245
19,547
19,698

1,563
1,706
1,746

7,820
7,761
7,870

14,977
14,594
18,720

17,397
'18,819

20,456

148,142
153,693
166,400

73.6
72.7
74.5

ot.1
72.6
68.6

64.0
62.5
63.5

72.0
70.8
68.7

40.s
41.5
41.6

25.3
24.8
23.5

64.2
62.6
64.1

67.5
67.8
68.0

64.0
63.7
64.0

21,204
22,515
21,490

1,894
2,153
2,668

3,257
3,720
3,667

5,401
5,561
5,952

830
B87
BBO

10,951
10,742
11,982

4,678
4,821
5,540

5,615
6,759
7,010

53,829
57,158
59,188

21.2
21.9
20.0

21.7
19.0
21.2

26.7
28.5
25.9

20.2
20.2
20.8

21.5
21.6
21.0

35.5
34.4
35.8

20.0
20.7
19.0

21.8
24.3
23.3

23.3
23.7
22.8

5,142
5,545
5,923

974
944

1,291

1,144
1,191
1,505

2,080
2,483
3,025

1,462
1,515
1,573

12,095
12,746
13,609

3,685
3,893
4,950

2,768
2,1 86
2,626

29,350
30,493
34,500

12.7
12.6
13.3

231,321
241,335
260,087

43.1
42.7
41.4

3.8
4.7
4.8

5.3
5.4
5.5

I t.o
11 .4
11 .0

1.7
1.7
1.6

13.3
12.9
12.9

10.1

9.7
11.2

11.1

11 .5
11 .6

100.0
100.0
100.0

5.2 99,799
5.4 102,934
5.5 107,665

11.1 '8,745
8.4 11 ,305

10.2 12,611

9.4 12,211
9.0 13,075

10.6 14,177

7.8 26,725
9.0 27,591

10.5 28,675

37.9 3,85s
36.9 4,108
37.5 4,1 98

39.2 30,866
40.8 31,249
40.7 33,460

15.8 23,340
16.7 23,308
16.9 29,209

10.7 2s,7BO
7.9 27,764
8.7 30.092

I 999

(S) qd8zocd0ogO, Ozsr4 sO@rrJ eOrJarc pqql dbooaj o( 6o, q86c oro OOOO r.re
Sglctr:,J qiqgnJ 6.

(qc) g"Bozrld1 cso oocoarlB@ olrocd, zo1&o oo 006 ro5oraJarcc arebc €qan e( qnl8a.rodg
4te€al sD.

eelerEo@8 eqeEcs gA OSOurcsaJ (ezsalr@cs alqarg
9z:: 8c^rcsO 31) Bcs. o?rc86o?r eq gd <6ocszrJ 8oc.rO
11 zoO qcs?D god zsrS@calzl q"o68. esgeJa zobgcalzsl

E.cla6o eoesco?D eq 6aa8 cecoeJzf@ Oaas6zr} qil
OSOr:csaJ oe5zdgoq, g"8ozrJd1 eDO ooooblES oOogq

^ege OgO eeescszr e Q Socs8 l gg7 esladzlz@ab 8O
1998 esladorOAb qzsfOc oe:a"Jo?r eq eg DgO escseJzsO
1999 eotei?rZOOb qOeeca:c^:O eolg8o gA ObOa:csd
oozrJ8c.:. qcaleoJ Sdescgar a:b9caJn e,3qarc c,5a16?r)

e E <6sco8 1999 eszed?t@Ab qoesczrcao ScscsO b zo

9Co ' 6 C.6r Ocn r)(.zl)

ObOarc^:af Ocbz::c Bc^:. o9g zs:bgcalol eo,6.. <6c^:

a:6oeoddalscs8 ec Olqoai O18 SO Ocbzlc zD€ E"Gs
pocd qceocd eica), caO albOczrJz:r, dcsccszl esur a6d
oztCco.

<6sc^rE qc.8ar O>caJEa EAO $€znr OgzlSO
6ocs8 gaDgO OUOzrcs?tJ Ocbarc god ge> q"rc,alc,E
(ScscsO 44) eoeo oeJoc E.aescr8 (8c^:csO 3b) .q qo,6
Og e's) 88al gOc oaJac e4e4 G?trrgc^:oa Cq gd
<6ce g9c<Eooal 8c^:c^3o b ?sJ eeO&. ge> q.ea6O oqot
eE 9d <6cs g9c<focozrJ EcscsO 85 zrJ eig6 eAl
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€_qeq_9g_eC4O ocbEzs ocbarco - 19991 sa:oOee ,

10.7 cooAlt coOorr

E4a@ O6oce qAO qoJSnrd@ (g)

t998 eoldt')r@O6 - t999 $rdt')roa6

pqdp9 oboc,r
1998 ?.',dr5)'Oab 30 ]998 oqt3rgab 3l 1999 osdaloo)b ll0

90r<6o da4oO8 9Oc<6cc dar4ourE gOr<f,,r: 'Jrroc;OS

Q8o@ gSoar,rzd 618a( g8cooori 6p'-t( gScoa.rri
qoe e Ooooaf (coe ?@ Ooso2fJ qslez,t? Ooiriaj

l. oCOa:oa Sdod
2. ddocd pd"49orf
3. O{O Olcocd OC4 o9cco@O6 ezscOC, QgOzod,6<.c?5d aiu)

85zr dzscg OelgOg per COa:rzsrO q14OO BBO

4. CocOd, 986880 arto ?tzrJoQ eetoEzo q14d qSzpd

Pqf zqalerp
5. oOogq ozlcco

6. 8cdOe, e{erg oa-Ig eclo 6,oordd
7. oocodcalg earCOQ esur oere{oQa: qoDO
8. ocd zq8zlcaSS

e. ee 80 olEO EBgO
10. grzJob cco e@JOb dO
I l. qou:zgd gd49erd
12. gd.zEO d8o

6,398 2.8
3,608 1.6

3,448 1.5

24,974 10.8
17,494 7.6
60,522 26.2
37,874 16.4
10,585 4.6

1 ,11 8 0.5
2,798 1.2

35,621 15.4
26,88'1 11 .6

6,590.3
3,909.8

3,430.8

24,449.4
17,299.0
64,228.3
37,606.3

9,136.9
1,468.4
3,759.8

38,903.8
30,551.6

7,176
3,943

2.7
t.o

1.4

1 0.'1

I.l

26.6
15.6
3.8
0.6
1.6

16.1

12.7

2.8
t.c

3,147 1.2

26,429 10.2
17,353 6.7
68,038 26.2
40,844 15.7
6,974 2.7
2,137 0.8
3,372 1.3

43,270 16.6
37,404 14.4

Ozo40 231.321 100.0 241 ,335 100.0 260,087 100.0

(.f ) Ozo4 ceOgat oonJa:r 9(C 6booal oor oo8zo 9g oc.:Cdaro pOo c.:Ood

6gQ olEO a:qtrlr gq?tJ6 zog qzrlSzoc6g o16

oaJzlc eds( 9eti qcc.l?t?tr eeaD z$dag ee9cco@ 584.
se.JOc q"ca6 6EeDc oqa: eq <6oo8 OSOacs, q.o4.A. I
ObOa:oc^:al elrqQEO 8958 I qtrd dg q.cacs BBaJ

q.o{.E. Ozsre r;6at eq ggc<6c3 1999 gOO toccosoS

Ecscoe 2.4 ?sr 8O pa-lOzl zscS4oDQ 8c.rc:O 4.1 ?st

qzsJOc ObOarcs 5cs. o9O q"cecso oqa: eq 6oc:aJ
Bcocg ozrcoeo?sl 6Oc ozrJaro e4o4 @6 gOceoo: z$OgQ

tser Oo&d@cs gOcoa: ?srogb2 c.lzt 6,o q"cacozlJc$.

zsla8zscU9?D e.@ci esao qcztrerl q.cocsa} oa:c8c.:oa)

eq gd <6oc,oal EcscaO 6 ud q6d gOc coa}zrc eq.
ala8alcb@?D q"@cs esEeoc eoet62tr eq 9O GocszrJ Ot89
o?DcOcs?FJ qnla:zrJ est6 oolatc e4€4 oai q.oo8. es"Ocdz:l

q"C')6 eoqeDs eoe566) eq 6,o(.j,8 60 e5o<62D c$(h

zrz:JzrJoceo eral Sgzsl SgAg ard6zrJ 1998 esladzsraOab

qoesczlod 8O 1999 eeledrlZOAPJ qOesca:csO ScsceO 9

EztJ ObOacs Bcs. es"OcdzoSolasl o19&o98 8g I
qAdO OSOa:cs Scsc s99 q.cD€cr8 

^OSe 
Oe 8g g

OSOacs, o99 q.oocs8 6,o q"aacr?i"J p e,:.Ocda soCOC
scocO arl89 esqeDo eAc ror,1 <6rs geD€ coog AgztJ
qzsfmc 6Q.

?$C88O docO qpo Oc&d Q"tE B8?tJ oqal eq
<6co eseo qzdEzocdO O@zrJ Bocg oa:cOes?s'J ozoOzoc$a->

<6cs OSal es9zrJ8a 8cs. 1999 eqe/a1OOb qOescarc.:O

ee9eJa <6oc.ral Ec.rcsO 64 El ozsOzoc@zl <6c^: (Oced I

9c,r , 6 g.zsr Oo d1"z1i)

O qg) 9 qzrd OlQz:rcSzr <6c^: (oeed 2-5) eta..; Qc2zscSz:r
<6cs (OesO 5 O OrB) 8€oOEzrJ ScsoO 22.8 al eea.;

ScscsO 13.3 ?51 5cs. o99 dOrO 6oces csar s4ese

ee.ObOzlo cso es"Ocdar zob9czrJa,cr a16 qozl4zrl Scsd

q.c,a coqeDs e\o1Q8. Eoces E69€ e3qeil I 6sc^:al
8c.roO 4l ?sJ Qc2zsc@a 6<.s eso 8c.roC 36 ?sJ QQzor$zl
<6,r q Bcs. es"Ocdan q"cecoO oqar gq 6oc^:al ScscsO

38 ?sJ QcqzsrSa <6cs 8cs.

' <6c.s esaD qzrJEzocdO esqaoc aQ6oaf at6a:' eq
gd.4O 9o: O56z:rd6c^:O qeo SBOczscdocC gd"4O
eoqeDJ oqal eq <6cs g9c<6cs eccoedre Oc:scr6J CCoOdC

o1O4&. SgJOe c{ere . eoal cszr}ogCezodc EdqO
Ocaocsal alOcocoa: GEa: eq 6cs Q€ Ocascsz:J Scsc^:O 26

A. ooc{co@zs ete eo?r oercodczrJg omJOp, qoo:zqzrf

Ede@ esal trdeO 68.n. <6cs 8€oo@zrJ 8oc^:O l(j,
ScrcsO 17 eoaD ScsoO 14 ?sJ Bcs. 1999 eqa{zryOOb
qOceco:oo eded, eE6 EBs@ $?D qoar4af zrlaloq
coEa>r I qalEzocdO g9c<6c.r Scac^:O 10 ai o0<6 Q
qard A{O O>ce:cd es9coO, OlgOard oc 5cszo6 gd.

aO gz:l oqzr eq 6ocs8 escoadre Olqoaizo@ 1998

estdatOab qOcscaoc{ ScsoO 2 nr Bo 1999 esldalOOU
qOcerzlc.:O ScecsO 1 qzslOc qg 5c^:. o@<sO gOcar
oerJpOal Bo aolalotsl Eg I oarcOad oCogqoerrg @c

rcl<tr,al esor eY oaJa2oOal EdeO @ees gocrCdzrrcsO ocrc.;
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cDD ai,78, 6?$oOeJB O8z::czog q0 8OzsJ oO. eJoc esgca:O
8sJOe.3)3 egesztJ esqeDr oqzr eq <5o o@9 arcgcs pgQ
8cs6O 5 zsr 8O SooO 3 ol qzslor qg 8c^s. qozrzsl
Ciqoai gde@ Obcoc^: pocd oOogq oaccozrJc^: (8ocsO
7).

gea:4a oOogqoocg coo€ qgeo8zocsalS qg
8oO dOcO esOaJOc arE@zrJ Od zaOz:: eQ e.:cgcar> 6cs
qpecEzsrcs 1998 erladzrl@Ob qOesrzlocdQ SocsO l 9.6
zo 8O 1999 gE qOescoroc.fQ Scsc,sO l9.l qatOcq, 1999
celedn,@ab qOescmoc.fQ 8c^rcse 18.9 qnlOcq Eg Bc^:.

golg oerc@ qBocEzsOgO oqe e 0a: 6cs gqorcsal
eeerzD c^:19 gOcdOO 8S Bcs. 8c^:ceo 25 O gog oercg
qgorEzsrc^:zsf csOezrJ e Ac gat <Ecs gEcazlcs l ggS

eqadzqOOb qOesco:ocd q g 9OO9O OOc 1999 csledzsrzOAb

qOescarocd Q ScscsO 6 E?tJ oatot O1p€ qzsld 8csc.:O

21 - 25 qzld er6cc,:ocd p oor$ qgerEar csOozr} p
<6c$ 86c^ro 1 EzrJ qg 8-. 8c^:c^rO 16 - 20 qzird oecg
erdreocszsJ e€ eOc gzrl 6ce 9d oalcScsp GoOg
qpocatcsal oges 1998 esladzll@aU qOesczlod Sc.rcsO

14 zsl 8O 1999 cqedzryOOb qOa:carcoO ScscsO Zl ?sJ

qalOc Aeog arlq&.

t0.5 @eo Oloq tsrO€qD 
(

peu oOoCqoocogS aJOcOd eocOo oOalOc coSOzrJ

9eo Ol"zqoD zocbcsc^:zlP qO<dOO 8g ozsrdl&.
oOogqoercgcEpO $c.:cCSoc^:8 ozocOeezsJ ce eo l ggg

qocoCedr; gceeecdQ es"Ozsl qOoalrzslcO gEcrezlc.zo 1 E?tJ
eu)zD oeDe?r eQ. At.q qgesc8zoc.rq qQa:dzl eQ. zrO

9e r gEoaJEc^: fiocaJ@ar 86oOQ SEge Q 6r€0
oorgzo@ aoc AEB4ggO elaogzoO qadoO Bcaca OgEoozrJ

toc8zlc zsdzl eQ. 8o{cl 88gcs oOogqoa:ceg8 Oc&O
Or.e 6€oq2 eoqerr g O.d. oOcgdoc,sS Qmerrrc ggQ
ot€@ eo?D Be€@ qgelcEor gn:ccaoO esoJ a6O
qO<SOO 8g ezsQ&. o@9 qgercEzs g@zo OcosozrJ

Eoga:cs a:d3 e1@ed oOogqoesce e€ 8gp oOareJzs@

9EE. 9eo Q"eO 8e{o B89cs gQE cogoqe caQ?Dc

OlQmaJ ozrcoD. @ e"^, 9o O1"4O BBztJ Obeocd qo
roccoocdQ Oesd 2000 es8eo6p gcrJa:c^r 9E?rJ oOogqoecg
qeCdcOd tocOcsO gO oanQg eoEalo g€O Eoc^:al aogalOc

oqzr eq. oOO Og@ cso Oc&d e.A ecgco erOrfOroor)
csgl gOzl es0er esOAaJOzlc gEztJ Obe 2000 er6es6zo
gaJar,sO cscbdzoO 9g{6 Q@O o1E I EoD.

@eo Ol"aqeO Otr'Jto@ eseo 0o6@ Ogcoc:

9eo O1.4oD $O ozrJzoO8 1998 q a:1oE Bco<^so

2.6 a: CSOa:c^: (d18cs6l' qcseere 4,774) esgo eeeoqa:BO
o99 zsngOodqc^r AeQ Ecscoo 6.3 Aal (dl8csC qcnezso
11,913) OPJOzrcs D Q8,rC Qoezs€ 200,586 ?rJ AOO
erzrj Bco.

OnJzo@ q"@6 eslc8CeO cozsf zsg, e)E Ot5 8O
gd@&ztJg 9eo O1.4eD o{6cs OaJzsr@ OrD 8O Serc
8g Bc^:. 1999 Obec.r e€q, eop@ oaJosc.:E S.rncezs.J

8958 zsdgal @ao il1"4oO8 5o{6cs 6.8an d18":6{
qale?s@ 18,954 EaJ (8c.:c.:O la.9) qQ 8c^r. ogcs 1998
q Be{6cs Oajzo@ 8c,rc,sO l5 SztJ (618csgl qcraerl@

15,755) gars cec@e 988d1{OO 8c^:.

oO qzr6, 9eo O1"4oO o{6o oalzoO I gg8 obescJ
Ocbzs:c I QB,oC qe)e?;@ 3,401 a: (SceccO b) qe tg
oc eftriQo@Q Q8cs6i Eg)e?5@ 30,886 Ezrl (8c.rcso b0.2)
eelcEc.r SA OiS Beai 8g 8o. 06* 6cc oeogzo9
ceOszrJ ddcsO ear gzrl 6c^: ceaD qaJEzscdO dlScigl

Qcaezse 2,777 8l6J (8<ocsO 13.3) qS 8c^0. ocoB@ ocrjeoc^:8
p SOzlO ogc c^:co98 gEOgc^:al ogce q1E Oar gOGgzrc

6,ea:zr:cOocd Ogel9 a392rrc^s E6gO eeeo qcbSzo $cecC@
eeog 88@ csEaoo oOogqooco6E ggo6Ozrl go6gzlrOc^raJ
ceeoEzs 88sOE et @ao Ot.eO 88zrJ gcd@zs ar
{DEBzs oOogqooceoCOe 64a<3 gd"aOE $<sczoc6r$Ocs
OEzrJ gO4gzslcO<^: ese:ozr eq. ogE gEdgc^:zsi oeeg
€oeD Obec.l qOeecmod Oc&g Ot"q OE?rJ oz::cOeszsi

gao€ pqC oale dqOc olEoO q6g<6 csor Socg Oaeoc^:zrl

Oc,:d 2000 e8es<6zo gaJzlc^l arc esOOdJ oiOdq Seso
9eo O1"esD oc<SOcot6 SCeroJ dqOc olEO 1999 q

eo1€Ec: Se seeo Q8":C qsee?s@ 16,933 SztJ OiS 86.
OO es.eealqaczrl9aO 1998 q oc<fiCccocd SCerzsJ q8@Og
Or5 DO d18o6l q(J)e?s@ 1,885 zsJ.8cs.

OoE@ q.aaa$, @ao Ot"eO e,:gro g zlizrtqo
1998 q EooO 5 ?D +g BO (Q8oC qaee ao 8,701) arr
escsqar8o 1999 q ScscsO 3 E?rJ (q8c^:gl q@e6@ 2,061)
eeaozr O1OE. o9cs ddoci zsrlaloz2 arr Oo&d O1"4 9o
Q.eO esOo p arlafa:p aral oqq"@ocs8O qe Bg Eeer
8cs. Oc&g Ot"zeOe z:llaferzsp 19g8 eoc csr:qm8O 8c,:c.:e
8 EztJ qg g qa'6 dcs OrsOeJOcSzr es.8zr Eg$ozrc3
gEc:zlc"zo I 8d e5aDg crro98 gEOgcsS. ozs:oC BOq,
dczsllzrJzsld qcc^:arzlO6 eo?D dczst>a}zld Ot.zE qcQoc^:8

zrlaje4 8c^rc^:O 3 62rl (d18ce6l Qcoezso l,Z2g) geD€

azq&'
geo #1.4oOA gd o>Oeocd gtC S4*ooB erg8c^:

O'6eeql8 Ocbzslc Q 8c^rc^:O 13.2 zo qA DO ato eocsqzrr8o

1999 q SocsO 16.8 EztJ (Q8cs6f qcaezre 10,123)
ObOacs Bcs. qc58zs: Scoczoc6aJOc^: eiqarr O O>Oaocd

$qCce eCgo SgQg oe ee orB Dg c$d) 1999 oeed
qOe.:carocd Ocsd 2000 gaiatcs eoEerc qcdnoczoos 8csOdaJ
ogee Oc&d OZ.e eeo€ pq@ ecrJo dqOc col8gal ogcsO
eerJq Bcs. elg8cs Obeocd EocsO 13.8 ar ObOatc^3 oc
esesqa8O- OrOocd 9qC ezrdOg EeeO 1999 q 8c^:c,rO

17.5 EzrJ OzB I qrl6, znc8 E4qO 1998 Q Scsc^:O 12.3

zsr ot5 5@ oc csesqa:Bo l ggg q g oSoa:cs Sc.:cse
10.8 E. @ar #1"4O esar Oc&d e"e 88zrJ Oesd 2000
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e gcJzlcs eto esOazrJo colOdo Ecsc 6,{orl8c': eola

zralaiOcsaJO 9g€ Qcs eraE zaalzlJoc,rzsr 834: AOO

@od?tcsco es?DE6', Bg B&o oaJarc eE 6,dcscoc:

oerJ4oOzri Oeodzlcsc oOa dqOcoalalc 9qC g@c<6o

?r@ztJ OgcoocodcaJza g g9c<6csO OOc qQ 8cs'

t 0.6 Otozs; eeoO6Oolce

o{6cs Q"e I 8?tJ csar Bo{66 Q"Q sacOc 16

EaJ esOa.IBnO (1999.12.31 Qm 8O agarlOlzi'leOm er6Q

oxcoc6zsl, boSQ arzld zode er@ odaldcC

Ol"zgoOE ozsc€@ rlacOcO r4d) 1999 Oar 5O

6aOE $c.rcalgzs g 9d oc&g Ot'zE 5 a.J Ec^:'

6O ee"rsafqa:co'J@zsO, 1998 Obec^r qOeecarocdQ o{6c^l

dt"e 8 zsi c^:o 5o{6<.s dt'4 sacOc 18 zsl Bcs' 1999

Obeo e€Q ozoc8oc Oa.hdsOzrg8 Oi'zgoOE szllcgO cocOcO

zsrcbcr<,rzrf r lr;,6 a,6A e1@ qzsld zsrloal8c^scp O1'zBOnl

I ozrrCOc aJozoC8csc d1'QO (Nova Scotia Bank) OB

g)coco?sj szoc€;o BSBog e1a(5. OobEaJ QdO a1"4oD

san€o cacOcoE o>coc8an zslogQ oaleala3 gaJO E'eoo
9cd1 zodp C1So. Ocs 1999 %q ocoocCQ E4oQzsr
o{6cs Q.4Ozsl sees OB ^OgQ 

qc6Oto 2s,69 e15cs'

o99 zoceer6Oo$qcs 4€ Ot'4 q'oaoo8 B zaoa,i

Olqozrf cs.ObOalcs?sJ alO 9co{6cs es'O5Oo: Q'4
(gc.ts".ar.) B8Qog?tl 1998 OSoed qcd@o zodg etQ
gce{6cs gc0cs es"ObOzr Q'Q (gc.gc.es".q.) gEOSocoor

ESoO oloesoeoa: qoeszrl 8898. 1997 q'?$ 6 qdd
gco{6cs es"ObOzl Ot'Q ae6)6) c^rOsrJ dO ee $clca}9ar

I ScsOO 9c.gc.ce".O1., $co{6cl es'ObOar }1'4 OOO

ozrl al6B e1$cs. eocgOoSqcs Aeq 0c^r0 eo'ObOo: Q.'zEO'

e,rOdalpO c.l"ObOm OlqO eeao 6,eO es"ObOo Q.'tEO
88g8oztJ ee9co 6O Q€ ScscaJ9zo g 90 9r.6''q.'
ee"O>cO 6 zsl Bc^:. dt'Q e52t?t c^rOsa} 8sed86) Q'zE
ogce zsroga2 88oo o@9 O1'4OgO Oeerg Szqzrl ar6

QrD. e98 gEogoal oeca 90 Ogelggc$ SsrJBzr

Ot"e c.5"O)icO oqeeozsi qalOc O15 Ecs.

elAJ Orrdds:

gOczrr cacOJ, zca8 oedOc 9o>addca: cooOc, zoOoD6

cocOc, o>cedE zsrcbc.rcg eoeD 8o{cocsal8 BBgOc ftE
cacOcq Stee?tJO (e^ed @o>esOcar 185 6\6) Oc&g

Ol"zEOe 9d secOc dcec^r 1998 qOesca:ocfQ 1,038 an

8O 1999 qOescaroO 1,054 qalOc O18 8cs. 8@ccs82t

olOzri zrrl@zs:S Oz'4O eoao E@ces8ar ozoc9be$ O1"4O

e?cOc 6 q6zl-J BOaar r,t6a:' eQ- 8@ccs8zl e.:OerzsJ Q."zEO

cacOc 2 zsl SOaar ?t6O et@ qzld 89ces8zl a:1al d8csc

O1"eO eso EQce,3Ezl ocsecal O1'QO OzsJ @cOcO EE"-J
BOaz:r ?5ld4 e16cs. 90 O>cefE zocbc.:ce eoeD ocoSO

zoct5c^rrg cs"OrcO 65 8O 1999 qOescaoc.{ 67 qalOc

OrB g q6)6 e.ziro O1.zqoO8 zoa8 oedOc 9OldOca>

ocOc eset ?srOsO6 cocOo es"O>cO ozs:rsOarciO erlOzs;&,.

o99 soaradarOq ee9co saJealed QedO O1'4o 8Eg8o25l

od4eOai $O e{6cs Q..Q cncOc co'O>cO t I Eztl oz8

B zoc6 er6Oo8qcs qOescaroc{ 1,012 zsl Bcs. OO qOal6O'

Obecs eeQ Sgccs8z:l aolOai o:1@zri Q"eO elceslCOe

Eo> eAqO tlanzo 27 zsJ 88QOzr eq. gO 5o{6cs

Ot"4 cocOc as.ODrO 45 8O 1999 qOescaroc.fQ 42 qalCt

qg Bo. o@cs sanc8csc OesJaJsOzrJt Q'4oOE dScdroC

10.8 ce"Olr e.:Oo?D

Oloe ctOr Orrd6c'o

Obdzsd<6o I 999(q )

l. grcstlol csoOnrO

oc&d ai.zq
o(6o Q"a
Bo(6r.t Q.zp (Ec)

98688o0 +1"a0

gc.gc.o".il1.e (q)
gco{Ec,r a:"Obozr Q"O(Sr)

2. O1"tq orOr cs"OlrO (9) 1,273
oc&d Q"zp 998

o{6o Q.zq 956
gocar ocOc B5B

zoa.oci.g.cscO t 14

zoDoD8 ocdc 23
orcdS/ooDO zocbc-rce 57
Oozld ocdc 4

Bo(6o as.eP cocOc (d) 42

6,zoel 9O:redOcar 167

dc.g,O1.ocOc 99
g3.9r.a1".At.zP cocOc 176
gco(Eo cc"ObOar Q.Q ocAc

'1,314 1,331
1,038 1,054
993 1 ,012
889 906
12 12
23 23
b5 0l
44

45 42

185 185
100 100
96
B0 176

9c,,r , 6 c"^, Qeo d1"z1O

(q) acozoc@ao.
(qr) 1999.12.31 Qzr 80 dgelolaleOar o6Q Orcor6zor aOS.rrg

arard ro6g ei@ ooca:8E odardcC O1'zgoD8 oorr€:O corO:t)

6t6
(qr) 1985 g.rs i5 qd6 9o{6<^r gc0cs cs'oUoar or'4

(gc.gc.o..a1) oanro oood gro{6c.1 gc0o a:"o6Oa Ot"zO

88BDa eq. 1999 qDcirac.) Dar Bo gc<o{6cs cs'ObOzr

Q.4 (g:.o'.Oi.) B8rrt Sordo go'gr.cs".o1' erodc oriarr
eQ,

(q1) tsoz q.zo 6 qd6 9ro(6o o'obom E1'zq oarar ooozd

gco{6o c.:.ObOar ai.zn 88Boar 6{.
(O) gO::rr zsc6oc6l ( gt4e,oJo. or$d 6,zs'rd OouaJcJrzn +1Qc6{

oancsB,
(8) 6,o crOrDal Sr4edr.r.

Oeec q09, ceoces8E odoldcC O1"QoO8 ozsc€O elcOrO

Oesc qOg, Od8?fl Q.eO eeo gzslQoal Q.4ooE orcedn

zsrcbcscg 2 zsi Oesc q09, omCOc adozoC8c^:c Q"4oOE
ocOcozs.l Eoazsr E89 eoeo OobAeJ gaiO Q.eoo8 cocOco

saJeaiad g"JO O1.eO BBztJ qzfarzsl a$ o16o98
gEogozrJ Ecs. eO qzld, 83 Q"qO qog6zscg orcmcoE

zocbocgoo8 zoBdOzsl EOazl zodz:: eq. O25J Oc&d

Q.e cacOcoal E8?tJ seJoc,r ere:cse ea?t po g{ogSzrl
e"O>cO (ezrre$ gOlaJOczs: u4d) t 998 qOecarocf t8 086

zo 8O 1999 qOa:czs:oO g{cogcsztJ 18,067 qzslOc ?3a-lzs ,

l 998I 997

44 39 32
26 26 25
889

18 18 16

111
179
-36
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I ozocOes 6 e"zsrc go O"zpC OcSEzsr Oobz:rcO - 19gg

C€&. 1999 qOescorcs OnBO 9d gco{6cs c,:"O5Ozr
Ot.e cocOc es"OucO 176 ?sJ Bco. dcEzo gE66SoO
dl.eO Obeco A€Q eOc ecOc (gA4@ a,C) zrJ Soazr
zodp ei5cs.

Or"uQ e3eoEtsr@

zrrO Edercqa ogzrlOc qg Ag?rJ eoaD Sgocsal

QS€ p a:tcre<6c,ral oc8zsrc zodOzrJ Oc&g Ot.re BgzrJ
sleicrp eOar eogzs@ ct$ QS€ Bco, Oc&g Q.e
Oecd oqqarcoad esB0$€6zo gcrJarcsO 9gg QO eeqoc Hq?rO
OO esalE?D 8SO eeqeoc es198cs g4 gcezilzlcsal q8cs.

eJOt?tJCA OcbOO Q.eO 'Room Scrvicc' zrO g
osJOrO eogtrlOc oqol eq. o99 ereogzsrO csOoal E€9?sJ
Soazs: E8@O OgcoecodraJz:p Oa coqloqgzod1eO4O,

Q.4oOB SgOcBcs4 coqloqBz::Q oOorO ococad E€O
SOazl 869 esEeoc es?rccr eAr o{. @O qgzldO, sO

00c^: c,rOoal oOal sa:caJq cD€oEezodlOzrJ sOzslO oozl
ococeJ oqp3 g1oD. anO::J zllea$ Q."eO 'Royaliry Bank-
ing'ee.zo6loo ogalOc cqe er.Q E6)d OO6?IJ OCczlJ

oalq co<6oqgzoQoal 6qalr SocrJo Q.e eteopgzo@ cse:crg

CioD. 8@cee8zl olzrl d8cec O1"4O a:6a>t OOB eOar
Bo(co egfo<6csal Og QaocdQg 6Oc Qo a1E oBQ a:O

9en oCOcOnJ (Specd Scrvicc (Door to Dool') Spor Cash)
elal O8c^rc O1"4O ogalOc g&.

8o{oacszr}8 sadOoc,r8 E54zslzl @ 6c.Szocszrlod
5e{oa 5EOc.s goE@ 9E6 E6@O 6,zrzrJg zod89 esEalr
gaoda-r Q"eC '8o{8a:c' arO g eEB E6eO 6€0
g9cszsl ogzrJOc g.&. SOces8ar oesgcd q.eO zolaJoq
oc^:Jdzlc gO ez:l?sf OorO, o?rEgqg eJOcOd zrlzrJop
p9cszsl, 'OE6 gcscq' a:0 g gEE ESoO eeroEzsszrJ

g@csnl csar zocaJzlcOal eequrc 'dal$cc' zr@ g gE6E8o@
E€O EOcsaJ ogalOc g&. EOcceEzr g"arc earcgbo6l
Or.eO o?rEgqg dc)cOd arlalerq E€O pgod (Futl

Optron Fixccl Dcposits) eogzrJOc oQp C15cl. @cc,: B, 6, lz
?ilre e:86zlc.rErJ gr"l 'daJpzr;' qcooCdzl gE6ESoO

Ogc^r m@ I a:O zrlzrJerq p9csnl Egce.:8zr gede@

earrOboC Or.eO ogzrJOc g&. es@oal Oz"eO 'g@g
gOc AEBESoO O9c.:' mgzrJ e96J rrqolr o:O rrlalo4
g9cszsl eogalOc oqg 61$cs. eeza} d8c^:c Q"eO 'oe:d@co

8er> gcoE 6€9' zr@al SgrJ coqerr zllalel4 p9cszst
eogzrloc gzrJ qard eJOr?tJobA OobOD e.eo BBzrJ Oce
Oc^:edzsdlOal eeqoc 'Aq€ g6)dr ardaJoralsd olaJoq
O9.e' (Vrung Slvcrs' Deposit Schcrrc) atgal gEE ESoO
g9csnl Qcsal zodp c1$c.:.

ooOql OaaJEocJ 8dz:l goztJ esqoc '8coes gO
EOo' ?rO I Eoceo 6cs ggcozsJ cso qcOc8zsr g{cog8a}
eeEerc 'scgsa:oaoOzr}zlocsi' r:@zrJ <6cs eceCdalc p@c:zsl
ocsgcai Q..eO B8?tJ atgzrlOc oQp €16cs. Obec^r A€q,

o?nJoo?s)co OZ"4O Soces 6cs p@c^rzsl eogaJOc ezrl czr6,
e.?ilc ozoc9Segf Ot.eOq Sdo€a <6cs ocs:fdzlc Egcszsl
argzrlOc g&. salealad g.dD Or.eO Qqzoc@zr 6c.s
scoida:c gg 2 El da:@, qOrrcoEar qOco>atc, zs6f

a:CEzl oc6ooCEzo eoccdO @6Q colE9 esul qrocCdrl
zorbcscoztJ eoqeDc g{otzo <6cs scsCdzr:c A@c^rzsi eJ6)

Eoces <6o p9cszsl aoeaJOc .E&. olzrl d8csr O1"4C
'6zrj8zslc' zrr@zrJ 6,zsrad 6c,: oc.:idzlc A9cszsi eoeojOc

g&. cs@a{6 O>cocdc^r c.:Oonf g, gO OuOesccoal @8?rJ

4Oc zobOczrln Qggg E69 esqeoc 'rs@a{6 4Oc zsSgcalzrr

eo"OSOzl O1Oe,:Ooral' csOo?rJ C"zslo dt"eO eeeo geodzl

Ot"zeO <6c^: scsCda:c p@ aogzrlOc €qzl eq. oO ggcs
coOsnJ g(z:rc,s o?Dq€ 6,er69 <6cs g9c<Ec^: dlScsgl
25,000 nl .Q qzld, Oc58at ooo@ Epeicbc^: 8c^:c^:C l0
?sJ Ecs. e.?$r Ot"eO B8zrJ zoa8acS9zo 6cs es7o16

a:a8<^:Bai c,39eDd?sl csqerc esoo:gE g9c^:zsl $cscaJgzsr
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eQ 6cs e,3.ODco 1998 q 1,418 zo 8o 1999 q 1,163

qalOc e3eDzD O€&. ozsoed 9Oq, pq o6a: eQ ee9Car

<6cs g9c<6cs dl8cecl qcEe zrd 1,294 ?o 8O Q8cs6l
Qtnezse 5,5?1 zsl qalOc OtS 8co. oarcScsp gd <6c.s

gOc<6c.:q 48"rC Qaae ?s@ 1,541 EzrJ Oz8 D 1999

qOeeca:csO QB,,oC Qgae?r@ 15,054 zrl qzslOc gerg crzr)

gQ. Obecs Ae 9q os 6cs OezrJ O18 oarcOesd per
g.cocsO (8ooO 45 zsJ) ac ancb9zs'r q69€ (Scocoo 40)
csq?Dc Bcs. zsa8zocS6zs q"@6 es@edzl <6cs gq,aoriocoal
SocsO 10 ?sJ 6,?DeDc oaJarc eQ. Obeco e€Q eo"Oc6zo

go@(,3, SOcee q"cecs c,ro Oc&d e.cacs B€sOEa-J 9O 9q
ag <fn.r OeaJ 8cs($O 2 nf, Scscso I zsi ceer 86caO 0.1

zs.l eocBzlc zsdzl eQ, gdc oc cs9cd oadOc, 5g$cs, olad
eseo dgo cso o9zlc co@z:l elaogzo@ gZegal qoa:4af

4"6 ceEeDc 9q o8a: e q <6o g@cdc,s gd 6,e)
g@c<6ocoal 8c.l<.:O 2 6l Bcs. Obe<.r Aeq Sr)eJEg

Q."eO 88?rJ gcclOa: 9e>zsd<gco c,sEeDc QBcsC Qsee?r@

137 ?sJ coelc^rn e Q. gceJaal pgrlalooai O18 ozscOceal
(8csoO 84 ?sJ) a:cb@ar q.co6s csqoc B<.r.

oalcScefl es9adzsr <6o g9c<Socsal 8c.scrO 33 zsJ

Qc2zoc@zlq, ScscsO 49 ?sJ QQzsrc@zlq, SocsO l8 6l
ozs8zslcSzlq B<s. oalc8csQ er9e3zl <6<,r g9c<6ec,lzrl
ScscoO 9l zst dl8cs6f Qsae?s@ 1 O OOc OrE <5"t I
q66, gOczl ozocOes?sJ gdeO eeSo: <6cs Oc.r. oO qz:ld,

Oc.:ob es@aJz:l 9q rZ8@ O$?tJ 8c^rceO 88 zsJ esqeoc p
oa:c$ qpocEzso 8c.rc.:O 13.00 - 19.00 qzrd B<^:,

SOeiSE O1.eoO gOca: edpqC goOc.rzsJ Bod
z$ePAg a:aoparO qco€ ocoS@ (8clc.lO 22),
cogloqgzs:qortJ 58?rJ <6cs gcog ooD@ (8c:oO l8),
dcEzo es"ObOar Q.eeD gEge> (SclcsO 13), drzulala6
es.ObObr eg.ogoc,ral eeo qc8cscg a:.O5Oar Ol.rBoOaJ

eAc oaj <6o (8csoO 12) eoeD ozocOed E8&egaj
(8c,scsO 1l ) c:.

qoalzsl gOca Qqzsrc@ar 6cs oqar'qc<,sarorce Oa>

dcEzo eo"OSOar O1"4oO8q (dc.ee".E1.) <6o Q"@
zoOgeOe qflSOzsl oezrJBc.s. qegzt ?Dg 9d <6cs

g9cscs 1998 q QB,oC Qcoezsp 21,903 8O 1999 q

QBcoC Qeaezs€ 12,477 zsJ qnlOc ee1e6o gA qg B9?rJ

ooal8c,r. d qeo o@a'J, Obeo 4€Q gqarcl zode et@
<6c,r g9c6cs ScooO 19 8ai qB O 618c:6f Qoezsa
11,760 zsJ aOO a:z:'J g q?rd oarc8op es9edzl 6o
g9c6o EcooO 6 8a,J qg B 1999 qOcecarc.rO QB"IC
qco6@ 20,584 al r,fic €eoc Ecs.
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@ e"arc 9a Or"zBO Ocb8ar OcbzlcO - lggg1 szocOes 
,

10.14 caoOlr oOorl
fcgtor$o t6co ogo qrootl?D O$DJ qpOtl odo €€ cDr @Ctlr g€ r6tca - qdffi qgo

48oC (eers

cd9€

aodaa
Q.'too

dcSro

ar.OUOa:

Q'zpo (q)

8c8:s drdl
9866Bo0 6,ad oc

Q.eO qcooCda:

Q'tDo

dc8zo coo(oSzr
Eoco 95686oO oc

o.060:rr o.O6Oa:
q8roc6o Or.eD

EOco
o.ObOar

9eu
o.dOcO

+ooD
zsdar gq

9d {6c.t

goJ{66 Z

l 998 1999 I 998 t 999 I 998 I 999 1998 1999 l99E 1999 1998(cr) 1999 t998 1000 lg98 lOgs t998 tg99

aa8rs69<.r
zoUOcala

o.Ocdro
oc&g
9en
Soco
6o Sqoal 869
qcan4d <6o

1,153 714 2,864 490

s,114 4,s64 15,035 5,772

126 61 782 668

s91 - 1,429 1.758

766 1,345 340 70

- 149 275 828

728 172 1.177 2.825

5,240 1 , 120

679 1,584 1,540

59 32 17

3,286 2.975 19

13 9 -

1,598 684

18

54

540 1,765 2,140

37 4,074

211 20,432
49 918

938 3,102

28 6,367

70 s,096

194
386 5,688

1,250 8.9 4.1

10,547 44.6 33.8

778 2.1 2.5

2,696 6.8 8.6

2,563 13 I 8:2

6,909 1 1.1 22.1

50 0.2 0.2

6,412 12.4 20.5

44

283
1n

1,082

21

152

19

478

Oa4O(qgOn rodo: sq) 8,478

gq,aro nda: gq {66(ch) 4,277

gga:<s adar e( 6r:
qgOo rsdar eq 6sc18

gSeootd Oos<,rrrl 50

7,@5 21,902 12,411 9,264 s,711 1,589 1,679

5,571 14,536 11,760 7,960 5,587 1,248 1,736

1,765 2,140 2,089 1,720 45,771 31,205 100 100

860 1,116 2,081 1,720 31.491 28,015

684 540

s30 525

52 100 100

(q)
(qc)
(q)

g89e:l <6o eso ozscOcd qcooCdar ee€d sD.

gqaroal gOd zod o.oceCOrrqr ro6 qa.
oe6 ObsOe qgQrs adar ggO oOO OboocJ Q .q- €Q 6<.r q q14gd oD.

9e.,ral : 6Od68 Q.e$
dc8zo ar"OSOar ila"agO

dc8ar 986E8oO Q.zgO
dcd> 6,alad oo qrocrCdor e.eo
o<5a: a:.ObOm *a.4O
gga 9a6a6oO oc ar.OUOar Q"zOO
€ e.^c EOco o"OUOa: pel ar.eiOcO
dc8zn EOcar a:.ObOan a8zsc8o

oerd Obeocd s@aJO dcEzo o.ObOa: Q.eO qOO?D

zodg et@ <6o OSaJ O18 g9c<6<.:d zoSgcalor q"ocs
coqoc I qrrd Oo Obec.: eeQ qO9?D ?sg es9edar <6c^r

g9c6ooa} 8ce<.rO 47 ?sJ Ecs. Oc&g S.@(5, 8oce,r
q"@6 eoer eg.Ocdar g.cacl coEeoc qag6) ?5)€ <66
B€eO€aJ 8o<,rO 14, SocsO 7 tsel-;. 8o<^rO 5 zsJ Ecl.
ara8zocb@?D q"ecro qp9?r ?rg eoge&r 6o g@c<6oc^:a3

ScrcsO 4 6l e1@&. Eg@c.l, oted e,:er dec:, ogac
o9arco, zrrc8ar ?Dr 600r -OSe giaeal qoa:ezlJ q.co

coqaoc I <6.r Obec.r AeQ qe@rl ?srg <6o gOc<fiGcrbJ
8c.rc^:O 23 ?sJ Bc^:, oe:d O5ecs erc coeoE?rBO zoa8zscb@zs>

9.@G3, zoU9calar q.s)ca, eo"Ocdar g"@c1 e3e' 9e)5 q'(o6
esEeoc q2g?r ?sl€ <66 gOc<6oc.r8 qB SOaJ ooaJEO
?5"r€ qbrd Oc.&g e"cDc1, EOcar q.cn6 eoaD qo6)eoJ q.o
eoEaoo qg9zr ?$€ 6caoe OSOz::cszsI eeqoal Ecs. qg9ar
zog eoga&D <6o g9c<6o9 QB<.IC qcaez@ 1 O OOc

eg eloc 9 qnd Socso 98 zd <6cs oa:c$ qEescEzscs

8c.:<,:O 12 - 19 qard odccscrzo B eJOc Bce. oac8csg
eegaJo 5o g@c<Soceal Scsc.ro 80 ?sJ OlQzoc$alq, 8c.:oO
16 zil Qqzoc@r:q, 8c:<.:O 4 aJ ozo8zoreoq Bco. dcEar
cs"OSOa: Q"zE.D gOco: qdgqC AoOoal Qed <6oa:d

Eeqo-J (8o<^:O 37), cogoqgardlOal BSzrJ 6cs qcerg
ocoS@ (8c.:c^:O 29) eeo qalzabdcEzs <Ecs gcbro (8c^rcsO

12) oea.

900a> OcosozrJ9 Eoces 6OSe coEaoc gel
elogzo@ a:1oEO zsrd3 eAa> dcdl ezoed aoc qcocsCda:

Q"eO OB Qqan@or <6cs Q.@ ^OSe Obeco esq
OtB zod€cs. es9aJor qe96) zodzl eq 6,cs ScscsO 6

8b-J Or5 I Q8co6f Qoe ?r@ 1,679 zsj qalOc Aos Ecs
q66, Obecs A€Q gqbc: zoda: e q {EcsE QBsC qoee?r@

1,248 zs 8O QB,rC qcaezs@ 1,736 qnlOc Aog csa gQ.

oUeo aeQ o9ador qggo zo€ 6o ggc<6ocsai Ecscao

95 ?sJ I Eoces g"oo coEero qOe?D ?srg 90 <6cs

ggc<6c: Sc.rcsO 4 EztJ O18 Dc,r. qpgzD zDg $d 6c5
ggc<Gocsal SooO 87 El Qqzsc@a: g qord (egQS f
O OOc O15) Sclcso 12 zsJ gOlzscSa Bcs. qg9ar zsrg

6acsoJ O1S g9c<Ec.al QBcsC 100,000 O OZ8 <5,r g
qzrd rJOc AO@ oc edere OE?IJ qcOd<Eor oan6<8. dcdt
C?DaJ arc qcooCdol D1.4oD $d zllaler4 g@c<6cs QBaC
Qoeno 2,516 ar 8O 1999 qOesczrrcsO QB"IC Qoeas:o
3,093 qdOc Oa8 8cs. dcd> 6,zod oc qcocsCda 01"4oOB
Oa,l egdzg aJBd a1alo4 c.3Eoc g serc$ qga:cEarcs
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1 ozocOes

OUeo gcd@eooc.{ ScscsO 12 6l g qzld 1999 oetO 6Ct6
gccsocdQ 8c.lc,oO 12.5 ?dJ qnlOc O1S aroglc,r. <6c oa:c8
qgercEar Obeo egQ EoceO lb - lZ qard e1O4&.
dcd> C6reJ eoc qcocsCdar 01"zgoOg gO Ozs,Jar@ gOc6cs
Oard qgQ SoqrO 12 8zrJ ct5 I Q8"rC Qgae?s6 T,4dg
al qntOc O18 Bc^s. dcdt 6,?DeJ oc qcecsCda: D1"4oOB
gOca +d9CC geoOoal Bocl <6cs ogloqgzoqoa,J 58?tJ
6cs qc€g soBO (ScscoO 67) eoeD e38d zrlzrloqo
(8o<.rO 25).

oese{o@ar gE6E6oO ?Dc er"ObOar e..rq oE?s
qAO?r zsda: eQ eDc gqaca zodar eq <6o QB,sC
qs?e?r@ 1,720 al qzs|oc Obec,o eeQ 865G3O l8 8zrJ qg
5c.r. <6cs gOcar Ocaooal Oc&g q"ocsO (8ocsO bb),
zobOcalzl q.aac,rO (8ooO 12) eeo Eocee q.ooO (8ocoO
4) 8cs. ozlc8oOc qtE gO <5o ggcdsoal SooO 6g
zsJ 9OlzslcSm, Sc,roro 27 aJ ozo8zsc€a: teo 8r,soO b
zsJ QqzscSzr 5o. <Ecs OezrJ OtE ggc<Ecoal d18o6l
qogzsacrO O1S Go g qord O?rJ Ot8 g@c6cezs oec@
qEa:cEarcs 8oc,rO 20 O OOc O18 Ecs. sgg e.eOe
gOczr: qd9CC AoOozrf Bocd zrlaJoe, @€€qBeodlOai
E8?rJ qce:g ooOar eq <6co esaD arO gcc/Oar
qoarnbc,salcr.

@ e.zocsD Soces es"ObOa:co csqoc <6o co1o8g
gOcar zocbcscszsl a:dozrJ 6 e.^, EOcas e:.O5Oa: pgu
ee.dOcO 1999 q ODzs:cnrg QB":C qcoe?r€ b40 ?sJ g
6c,r 3,115 ?sJ qe9?r arda: eq. OO es.elalqarcaJgzs:O,
1998 ObeecdQ QBcsC qc'aezse 084 ?sI g 5": 4,908 ?si

5co. OUecs A€q 9q o6o eE co9edzr <6cs ggc<6os

QB,.C Qoezso 525 ?fJ g qzrd dcs ood ObecsO OOc
pd Ooocsal e0 8O8. oqa: eq 6c^: ggc6o<,ral EcsceO
97 ?sI Qc2zoc@a 8cs. <Ecs OezrJ O18 ozncOesal q8c^:gf
100,000 O OOc Arog elOc g qrrd elOc o{er6 6,zoeeO
zrOc olEo9zri qcOd<6o z::dg etO qtE qtld ooc@
qgecEzocs 8c^rcsO 16 - I g n! qafi Bc:. SOco ce.ObOa>

9e> eo.eddcoO gOca: qdgqC gioOcsal pod qo zodzl
eQ oa:c$, o{loqgzs:qo6l BBzrJ qcerg soOor eQ 6o
cser zl:O gccf,Oa: e,reoeoc8zfOoaJcr. dcEzo Eoce,r co.ObOa>
q8zsc6csq (8.es..q.) Soces bOge e$EaDc <6cs cqer8og8
gO<dOO Edzr 8cs. 1999 Obeo A€q E.r...q. QB"rC
q@ed@ 2,140 zo pqeal qogzD a:oglcs. g€zlcs zo6zl
eQ co9eJar <6cs g@c<6o Q8"rC qcoe?r@ 860 zo 8O
Q8,od Qaaezso 1,116 qdOc O1S Bcs. gtaro arda gq
Scsd9 <6ce QBrsC 50,000 O OOc +g rlOc B qbr6
oocS qgercSar 8c:csO 10 - l G zrJ qz::d Eo.

$eu co@ro@

9e> csgcoO8 gO Oalzo@/ooE@ 1999 q 1998 O
OOc zrd@?D geog qga:cEzoo8al OSOzro Ecs (t000 q

p ObOz::ce SooO 17.7 6l I qord 1998 E Oc.r ScscoO

17.0 ?iI 8<,:). 60 ee.oaIqacaJ9zsO oc&d e.eoe go
OaJar@ 1999 q SocsO 14 6aJ oc 1998 q ScrcsO lg
8aJ ObOmo Bco. pe:r e,rOcoOB g pd OaJzs@ ggc6<.r
o{4c^: Oc&g Q..e e}zoarcsaJocJ gd OzrJzo@ ggc<6oceaJ
qceszrla Oooc.ral 8oo:O 5 zs,J Eco.

<6cs csao qzrfEa:cd@ pO OaJarO ggc<Eooal OOc
Olqozll ozocOee (8ocsO 65 ?sf) Ozl qa,6 qcooCda>
(8ooO 14) eoeo eJOcOd OaJarO (8coc^rO 8) OgoO
Olqoz:rP adOcaozsJ Eg a$ roal dOc Bot. og@
gEcoaoalod gO Osaoc,ral BOgarcOoal qEcs q.8 zrrgg,
gozl Ogaoc,l dOcOdO er1O1Ear. OoEO q"caoorE lggg
q g 90 OoEO OEzrJ Sc,scrO b9 zsJ aJOcO6 alaler4 p
qzrd gccdOa:o eoeD e0.52:r ScscsO 1b a.Jq, qoa:zBai
OoSO SocsO 12 EJ ua 6a o1E@ SclcsO 7 alq 8cs.
qd9qd geoOcszsJ oe€o <Gcs o1Eog8 g OlqoaJzoO
1998 q Oboa:o I qz,.,d 1999 Qq $o gd OoE@ OEat
qccsafa: OoaocazrJ eg9czsl gOOgzo elOEcr. l ggg q

oOcC ceeo gOgco: 6cs coqaoc B eoai 86O8 odgar
OSOarcsaJ Ocbarc are argg 1998 q pO OoEO OEzrJ ey

eoEaoc oOaJ ar€i ggc<Ecs p Ecrc^rO 3 gAOg 1999 Qq
oacoOmedO erlOEal. gcaJOa:o eseo a3.Bza pO OoEOB
gEaazlozsl oe€o ObOacod 8g Ecs. ogo ozJEgzsJ
OSOo:<.laJ Oat qzl6 Ocs ozsrDzircsa:O gcoq8alOod 8g
Oa EOez:rcozrJO omceft€ 83s@ er4EocO OzE QS€
zsrd9zrJ 9e> esOcoOB cdOcEzsrcO OSOa:c.: a6r,la':d
oD.

<6cs r.:?D qaIEzocdO, 9et ce@co@O6 OrrJzsrOB

gocoor9 q.aD6 Oar qord Og 1998 q 8S g ObOacso
(ScscaO 18) cecoadzsJeO 1999 e (8c^rcsO lT) zadgar
alao€ OSOalcszsj Oc5alc zsro€fo. OO es"eoalqa:czrJga€
Oc&g Q..eOe e{6c^: egzrra,:ozt.J sOEaJ eero{coSzo q"coc,sO

eooc$z:) eQ <6o 1998 q EcscsO 13 a,,lq, lggg q Scsc.rO

12 r,le, Bc:. pet eeOcoOE 6cs rso qalEzocdO Ogrood
adzo BBac"6a:66c.:al qaloO C1Fcf. pet es@ce@

EBzrJ a:CAS $ocO@ecs8 Sgzslar g es@od Oc&S
OZ..Q eso OO odgc,: aoc eeOAd SosJgbr p qccszla>
cs@o q8 zrderzDc8zs}OozoO gg<f gz:J agg EsJCe
odare es"O5O?rGi eso e€ BO o1,q!O eoealc oqal eq
<6cs g9c<6o Eg zod0zrJ arCOg eeqaoc gg oe <6cs

g9c<6cs O18 ald q1z:r. ogloqgzodlOzq get esgcogzsJ
a:9o A$SO of€O ozscalgcalqOarO Oglo@a: 8O
Og EBzrJ eCeO z.rdg eOa> gEger a:eogzs,.rO g@c6cs
colCSCeO o6)coo?r) Ocoarecd $d oOegq OOo:czo@
oOgoOa-i eocdO arc oadOc a{q Og B8?tJ q6OO 8g
8o@al OO ioc<6O oc oedOc A{q o9O per eeeco@8
zEeSO ot€@ znOga2OgO O6a:1@ai qtE E EeD.
SaJOe o{ere a:"O5Ozlcs esqaDc oqa <6o ggo<6cs qS
Bod $@ ^Oge asqaDc .oOogqeg 49 er1O1E eq8o
zlzlJnfOo oaC4oO8.
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6. qoo:4d Odzo9
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2,355
9,807
2,151
1,875
1,949

781
2,288
2,021

17,880
2,187

10,509
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1,990
2,079

966
2,387
2,722

18,587
2,101

10,965
2,295
1,870
2,214

883
2,468
2,941

19,124
1,950

11,645
2,087
1,906
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893
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2,838

20,o41
1,807
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939
2,501
2,942
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964
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1,106
3,416

4,613
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9en esOcoOB oa3zoO oezrJ 8cs<.ro l4 ?sJ qc66Cdzt

eoqurc soztJ I qa,6 o@O qcoc.rCdo: OEaJ EcsoO 50

?oO Oz5 gOc6ozsi 66act gd.zg@et?ttog qcooidoca
8c.r. sa:oal zr,9g, 1999 e 66acl gd.4Oera/Og
qcoc.sCdno3aJ8 a:og cocOd 8g E<^1. 1998 q $el ee9coO

Og qoozBal OzrJar@8 Ocbzlc B Sclc.lO I ar ObOa:oO
ca.ooJqaoa}OzslO 1999 q 8c^rc^lO 46 8zr} ObOarc: Ec^:.

o9c.rO goczr Ocasc^:zrJ ou}4 Bod csgod 9e> coOco@

B8?rJ qr6c1zrc1 ar6zl eE roc<do esOAzrJO oOegg0

^Oge OSOzrc.: OO I qzrd OB gEO6ozd cets ge)l
esOco@8 o?rocD dqOc olEOq ObOa:<,r Ecl. sO q66,
1998 q per cs@coOoe $qC aso Q..rE ecdeoalS B
EcscsO 22 esarrr,t csc9aO co"cabJqa>ca}OzslO 1999 q 8cloO
20 Eb-J ObOa:c^r Ec.r.

9e> o9co@ .ee oco8@8 gaoa: q"co6 I qaJoe
(eJOcOd zrlzrier4 co?D zl12des4 esoEzo erA€ato) 1998

Q p SooO 14 ar ObOaoO cac€eJ@O 1999 E 8oc^rO

l9 EzrJ OSOa:cs 5o. qd$qC geoOcoal €eco {663 olEO
1997 O OOc OzB OlqozllzsOEal gzslar B zrgS <6c.r

olEO OSOarocoB e5eD6l cac9al 8g Bct. oO qz::d, Se>
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Obooc,{ gcO@zo oc<dococd SCoaJ ooa}o{8OeQ 9o
Q..eO €oEeoc sOaJ zoda: eq Q8c,od Qsee@ 11,600?5J

OOan ocdOcocd SCeraJ eego tslesQ"OQ 1999 q QBc,C
Qcaere 22,800 a'J o@9 ge Q olEO Og q14sai E<^r.

48,^rC qc;,ere 5,000 aJ OOu:carQE SoaJe E.pq ersr
gO9&?tJO @o Q"eO EBaf @6Q oa}arc 5lq. e99
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I szocOa: 6 e.-c 9o Oz.eO Oc58ar OcbacO - 1999

zo0g406 gEdgolnl €eco 9eo Q"eoD eocdOcocd
5Ca:aJ qS@ I oa:crJ qocs 1998 qOescaoc,5Q I 88,oC
Qoere 8,233 8O 1999 Obecs qOcscaec.fQ d18c:61

qcDere 25,165 qzslOc Oz5 Eo. Ocsd 2000 gcrJoc.rO '

a:gOaJ8zrO aJOcOdaJOo eele89 8&es oOogqoetcg

eeo gO66arcO coocsfr o@@ 016 SoOaJ eslcEco gp
ozocOes?sJ oqeq@Ob gecQ I OO a:qoal ?Dggec.:.

1999 OnJezrCOb 20 Qm 8O $ocalOzsr Om er6Q

toccdOccocd FCesaJ coEerc dczl>zrJzld es@@zl @O9?sJ

9zr oqa@ I zlo Qar co6orc: E6oO trgcs?sJ ogalOc
oqar eq. e5 qAO, 1999 OnJoarCOb 15 Qa qnlOc SnzrJ
?Dg o2zr} gc8a:, eDcs gc8al e$eD oqogced gcSa
occdOcocd SCeraJ eOgOO ga.iP e:BO es66a
zocg8gcOal eeqac Qa: 91, Qa: 182 a:o Qa 36a Qar
o<6zlcr E8@ cs8z:lO eoccdOrcocd SCaral 84zll aldg
€1oD. eOBaJ Eqaoed ozoodgod anc6 o@cOal ezrcQEO

Qa o<6al<.: 889 esOaaJAO eo9co:cal9zlcOcszs.l oo?rr

dg8. zrOgdOzr'f, Oesd 2000 gcJmocsal e:1al 61Ec.r o1E
Oa19 oOogqoarcg EO66zrc ScocszsO 9g{6 Q"O
gboOCarccr ScsOdaJ ogcs 1999 eqesl@Ob @esO qceszrJr:O

er66zr Oar FCorrJ gOc<6o qg zsd€eB qd$&?tJ
1999 eslefzrtOOb 22, uTSotZOAU 29 eoo OdcEzrCOb 06

oozrlo{8ogQ 4a} gc8zo ocdOcocd S6ferzi} SerJ
oarczodo: gQ.

corcdOrcold SeierzrJ esqeoJ @eo OloqoO
COdAto soo€C@erre

gao #1"4o0 {BE8zo zsBOoOa} goe8 zoe (OOO@

869) ocdOccocd SCoaJ 1998 q QBaC qcteeffi 11,390

8o 1999 q Q8cs6l q@e@ 6,826 qntoc olcEcs g4
g@c<6cs8zrJ oeoar O1B&. OoO es9carO, oOogqoa:cg
I Qg€ p Eo6gzrc z:rz:'JnfOc^r BgFg r:d@al 59990
eal Ozr ?$ce6 e€Q ocdOooc6 FCoaJ @gQ olEOq
(gEoOoO 66e) di8c.:6f Qcsere 14,862 8O Q.B."C
Qsle@ 7,426 qalOc cileeDa g9c<6oEat qQ 8o.

9o O1"4oO {EA8ar zsBOoD OAOO eoc aEOOOO
qgercEzo gcOOar oOogqooc6 qgercEzo oaralQ
?r{gdiog qgo9ao at6a> gQ. 5OO oOogiqooce z$oge

Ca>zrJg zsd€o@ qd$&ai, oe,rd geQ gEozrc.to 3.15 zsJ

g OOOO eseo 9EOOO@ qtld r:,6r,l6a 1999 gr8 9es 07

Qa gEcazlc"zo 2.65 qatOc esaogO ee.ooCOzlo zsdzl gq
q6)6, oUescs8 gE6 zoce o6OoSqc^: agQ a:9 @OOoOO

esOzs'JOcooal oa: gQ.

cDrcd$161d 5$erol coqcDr @eD OloanoO g5@6Q
or<6@ oOogqoerrg,

1999 Obec,s eeq, ger gEoalE $ocrilgar 86o98
gc gOca 6,eszodScs ogcs 5OO oOogqoocg -oge
qOdOO 6,ooc^rC8 r,t6 c.rl qzrd, dso8al o9O n.rOg4

coEaoo Q"4sD gEOeQ or€@ eoao gE8ag@ ?srgd

gOd oees oc.lcq o1&8. oOcsaod Oc&e Ot"re teo geo

O1.eoD gEOeQ ot€O zsQdOO goDarcs gzE OZ.Q
oarcOar gcO@zo gee8 EsoCSz:lcszr} OOcarP gO
g9c<6ooal, OBalod ozo8zsrc@ar edgeC qcooCdac^rO
o9g ereogO saczoOOc AooCda:csO op e1F&.

6,{O9orocs8 eTarczocd e0 89 eso Ee{ca E69cr
oOogqoecog8 eddcE ndaJOcs ouJ4oOzrJ, Od Qa>

gE@eQ or€O gpercEzscs 1999 ObeocdQ BoOd
ESoc^:8aJ ggocsal oo€o es.ooCoar a>6ot OQ gad,
1998 qOcsczroc.fQ p 8oc^:O 1 1.25 es@o e*sqarEO l gOS

Obecs qOeeca:ocdQ EooO 9.25 aJ E<^:.

gE@eQ or€O qos8o 1998 q 678cs( Qoezse
728,335 O ce"eealqmcn}@zsO 1999 e 4B"rC Qoezsa
307,636 al 5cs.

col€dolold Sgicaoi $qeol @eo Ol"aqoO
edOaD,s@ oOogq@€re

1998 Obeoc^dQ @o Q.eoD gEEagqO esogzs@
mlOzl ogalOc cEzr eq. dc,r esc@cu:)eoozrJ d?sj Qa:
o€oqg roqerr EOc g zr96J g@c<6caJ9zoO 6,o6@
89cOzs,I ezlcQzl. Oc&g OZ"e eser gcd9zs qoeE
Eoc.rCSbrcoaiO OBzrIocJ eoc<dOcocd SCoaJ osaD

oc<dOcocd QgOzod O18 qOaaD gdzpO EA9O oOaF,
OgztJO qO6)5 gO&62:rcO eac o1E@O qOa:d oqe
€1oD. zlcOzoc@a> gO66zlc 8e:csal erlOE ?Dce eeq
BogJeoc^:?rJ qcEC eoaD oqeslOO5 gccsOgQ Bcocg

g9c<6oalooal co€oqp a:6o: e q. s98 gEOgcozrJ
€ee,r, 1998 e Q8,rC q@e6@ 1,065 es@o eslarQo@Q

gEEagO qo6Ecs 1999 q QB"rd qGee?r6 124,956 ?si

8o. gEOa$@ ggercEarco 4aigc8eo tocdOcocd
SCe:aJOe dgqOO es@OzrJO zsrd q1zr. 1998 qOescaocdQ

ScsoO 15.00 zsl B gEBe€O qgocEa:o 1999 Obecr

aeQ SooO 13.41 - 15.00 odcescsar o9zrJ szocO 1999

oqeelOaU qOcsca:oc.dQ SooO 13.48 al Bo.

Ocsd 2000 es6eozrzo gcrJa:o 88zrl qA zoeeE
q8EaJOzlarcOcsal eeao qaroedzs8zl ogzrJ genzs clc ao-1E

89 aulo2aOoJ Oa elzsed oOogqoescg qpocEzsl
O"O6arcO qfl aBeO 1999 oqeel@ab Oar Qq 8O 9o
Q..eO 88?rJ g88agl@ 6€cq€ eoqaoo zncl 86o@
?ocecs dal Qzl 8O Qzsr 30 qzslOc Qbes zsda eq qzld,
gE8ag@ qgocEarc: eJOcO6 gOOgar esOzrJOc 6g
e15&.

o{6co 8o{o 86@o ooo€€oerrg

6 e "zoc Q8csso dodEO %Q-"J 8s@ 9qC Oboo
Om O'"-+'saJ da:erq oOcedc,r eego eOogq@ zr:d@al 9o
02"48 Ei'r.l o{rBcs 5o{6cs ESOcc oOogqoocog8

^Oge 06 qOalOO $ocaJ9zo Bo. Oc&g Oz".E eego
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I oarcOes

co€oqe 88gO OaJeoaJ dzresq oOcgU esqeoc ooqEzo
Ozalal ot€@ eoeD Be€@ qgercEzo gzscoacoO elzl}
a:dg ea8. l ggb obeoc.fQ 8c:ceO I BO Bcsoo z
qntOc giogo eo.ooCOa:o zoda: eQ Oa:1aJ o1g!O cso
5e€@ qpocEzo +616 es6a,:6a esg OO-OoOg
oOa}Ocoo?r 6e e15O. geo 01.4oO gOl qBercEzsrcs
1998 qOeeca:ocdQ Q dzsJesaf da:erq oOcgdoO e8o5l
67.7800 8O l ggg Ocsd qOesczsrocdQ da.lce6,.J *ar.rq
oOcgdc.:O 6186gl' T\.lld} qalOc Bc:coO 6 ga^J
qOg9c6cs Bc^r. go e"eO EBzrJ Oc&g Ot"e Oe?rJ
OaJeozli da:oq oOcgb OeQ olEO l99g q da}cozr}
dzs:erq oOcgb qca6zs-e 6l.1 8O lggg q OzsJeezll do:oq
oOcgb Qoe zse 0.4 qzslOc Eg 86. o@ qzrd, 1999 Q go
Q..eO BBzrJ Oc&g e"eOeO zse daJeeal darerq eOcgb
Be€9C eg sO@zrJ 1998 q daJceal dzrarq oOcsb
Qoezse 214.8 O er"coafqatcdgzoO lggg q dzrlesal dale:q
oOcgb qcteer,e_ b8.2 zd E<,:. doeo8zrJ, Oc&g e"e
9E?tJ _9o O1.4oOal Bo{o EEOa E{O geQ ,z€O
1998 q dnJr.:a} dzreq sOce b Qoezse t b4 BO 1999 q
Ozs'lesd da:e:q oOcgb QeEezs€ bZ.8 qnIOc eeD?r OZg&.
9d galzrb Or"e 860199 t99B q OaleszlJ daroq
oOc6U Qoezs-e 4,409 cego eslcsQeOQ l9g9 q OaJe,s6.J

dzrerq oOceb Qoe zso Z,BB2.4 nJ Bcs. l ggg q Ozs'Jeso}
daarq oOcg5 Qoezso 096 zsJ g qaJorb e..e gq6
co€oqp 1999 e OaJesaJ dzroq sOce b Qgae?r@ 4bg
qatOc e3?Dzr Ozg&.

+ela>c,szlaldlOaPO OBzlpooe Ea:o6lU dcE zo
ar6eoarc6alOc.r QS€ ald@OO escoef@?s.r OcooclzrJ qB
B6O1c^r e69qd 6Oc Qo@ qdp&zrJ qcocsCdo: O<6Ogcs
csO?rO Golcco1@ara: qerar6a:?s.rdzotrJ coqeoc Oc&g
Or"eOe o{6o e}zozs.r eaoC Bo{ca O>Orocd geC q"*
elzozs OEaJ Ee{6cs <6cs gqC gqar,e E6gO qOced

et@€ 6o g@c: 1997 daOc6 Oeo 8O $cscalgzo Oar
er6Q qcdOo ozoQ&. oOO O1O8€eOe csOo6..J gEzr6
zodzl eq q€ <6cs 1998 q OnJcoziJ dma:q oOcgb Qcae ?r@

177 (qceeaJar Ocoooal QB.tC Eaaer,@ l1,4}d) O OodEO,
1999 4gQ Oaloaj daroq eOcgb Qg)ezs€ 124.1 (qcesajz:r
Ocnoc.3zrJ Q8cs6f Q@e?r€ 8,T84) ?EJ 5cs. o{6cs <6c,r
o1g3@zoQO?tJO Bo{6cs O>Oco6 gqC g,s 6Oc colEo@
q1E qczobcEcsaJOcs qB Bo@ gEdgcsni oges egc^s Bg
Eo. oOg OlOB@oOg csOoaJ, l ggg qOr.:caro qatOc
gEz:lc3 a>6ol eq q€ <6cs ggc<6o Ozs.leszlJ da:a:q oOcgb
qoe?i-@ 555.4 (qceralar Ocnsoa,J QB,"C Qoezse Bb,lgb)
a'J B<,r. 1999 oqelOab qOcoca:oc,fQ oarcSc,sOc elOE
6<.: OAO9 ddeszrJ darerq oOcgU qceezr@ 34.6 ?sl

Ecs.

@eo O1"ap gd,aq@eroJ

Eoaz:l oOogqooce ?DO€e eoqeoc gao O1"4oOB
OdzsO cepqoo8 64aci gd-4@arn} EA dzB?rJ t 99g q
@o Ot.ze gd4@oai EzUr"J E6e@8 qOca>zlcOcea'l
oa:cDc^r.

Orcfie5 erg

r,:c"co@zscszrJssJ ozrlDzocsa: gO4gatc qOcor:atc
qca:bi&,r oocs qpocEzs,rc^rzsJ oOoal gg 

^d olEgO
q1E p9csal oges Oeed a2gQ Oc&d og qOcdOO EzqzrJ
E69 zs:dr: eQ. e18a*4cozr eegcco@ sga}@ O&d e.Q
88alq gcee 3 - G qalOc zo6l BBoO zoceSgcOaJ
ee8arO oc&d a:g E4nJ a6A e1oD. go O1.4O OBzrJ
E4al ard qtE 6,eroqedOgO c^rOa.JO dAg eg EeaJ
ESOO oc&d e"e 582tJ eoeDc63 gOc oqg e1oD.

alOar EeaJ ESOq qlqgaJO, Oc.&g elg q€
EenJ 88O 1998 q g QSrsC qcDe?s@ t6,4ET aor

cs.cealqa:caJ9zoO 1999 q QB,oC qoe?r@ 16,208 aJ Ecs.
(Oc&e Q.e ooC O&nJ Oz"eOe csotocEoiOc,r cs8zlO

es@aaJDzr8). 1999 oeod qeQ, O&?sl e.e EBzrJ eB,,rC
qce6?s@ 642 El O8mczoeE OBa-Jocdg Oc&g esg Ezq?r}
?D€ EzDd, Q8,sC qcla e ?r€ I,BBZ zs3 qoc,r q,E Oc&U
eg E4zrJ ES9O gg*tJ 58zrJ esgcoOOgO esocc.r Oc.r.

ozosal oOz:rzrJ, Oc&g eig SOaJ ASO Oe?tJ Docg
g@c6csa'l dzr@ Q8,oC qsEe?r€ t4,224 (B<,scoO gg.0)

zsJ Oc&d Ot.e ereDo6s qtEo EOIJ ardat eq. l ggg

Obecs qOesca:ec{Q ozlc8csOc erlOE Oc&g ogOg qoc:
Q8,"C qcreen@ 4,3b0 zsi 5c^:. Obecs Agq Oo&d a:gOg
OgqOzrJ OcSSarO ScscsO ll.bO - 18.00 ezld a:dceoc^rar

BO6a>c: Bce.

t 0. t 2 grdAor ooe€qserle

1999 Ocsod8 4tzlr@ OcceOg oarcgO sa.rcOaf
gO@cdloO8 szlcOed gg oe6zr} Og ObOarc.lal qzsfaO
ez@zlq, $d Obecsg esgeJzDc^xnl ogce ee8o@Q szocOaJ
@e o<6aJOg €ieD?D OZOO?sl qnla:O ez@&. l99Z eso
1998 ObeOg enOE ger q5@qoe?rJ a1acn6s8,6 gc8cscg
dOOC csc)c b)zrJzrJOc^rO e:zrl 8g Ecsc Ocsd qgQ oOcooC
qc8c^:cg csaD dczllraJord oOogqooceoCS O5OalclzsJ
elOa;&. ozosed pOE, e"zrrcoO oOogqooce eg OOZE
ObOocaa'J qala:o oo:cg1@&. grEod€r qc@zrO elOE
q5EcrJDzlocOcs csao S1z{O gOcm elSedqoa cegcoOOg
OSOacl Ocsob 9C iocco,s a2g Oz:rdO es4Bqc.:a,r sarcSg
9z:l s@9 arzrlnlocs q,E gOc 5cs ar48 OO oOogqooce
qcd"E OcSo ooalOc eq8. oOo€qoocogE q"o 16 zr}

q.cD 5 zo er9<6al Obec.s AeQ @g OSOacszsJ o1O4&.
es9dar szscOed @e qbcaacs 8c^lcsO 4.2 StrJ e:eozt
Ot9<6 qzrd ee"oDQ ge qSozoc,s oOEOO 1999 doOc6
4 Q- 8O $c^:caJ9zs Oo: erSQ eogalOc gzrJ @g.a: @g
qSozs:cs 8c,rc^rO 6.2 Ezd qB Bcs. ozooal gOq, esgaJzl
ozs:cOal @g qbcazslc: BcocsO l b 6?rJ ceo ee"oDQ ozocOeJ
9g qbozs:c"r ScscsO I3 EzrJ €erzs) 0ZA<6. 1998 O OOc

241



I szslcOat 6 e.atc 9o Q"zEO Oc58a: OcbacO - 1999

10.18 o'Drr ccOorn

oorOd oOogqoorg qUeoceol
oOgdOaJ OSOaod olOE@ gccdOa: oOogqoocg

4gacal9zs gz€<6co?i"l 8cs. eo@coO 5 ?sJ EBaJ elSeCpoa
<l;rlat6 SeArJ 5 al 8g at6ot eQ. Oo@ Oc-&g Q..ze
oqzoz:f O&zsJ Q."zEOzsJ, es.OSOzrr Q..eOzsJ eeo z::6fOg

eo9co9zsi Ogaoc^rE. 8aqaJB 90 ODzrczer9 Q8ce6l
qcr6?r@ 1,770 aJ Eco. szocOad coqarc g g@zo SeqoJ
oOaJ ozricO, Scod9 .<6c^rard SzBa2ai qE qcszsralOoa'I

oea:PDc. elScdqozl <6ozsdOe sOogEce:Je
gccJOEzs6dr.r 1998 Oesd qoQ elOE QB"IC F@c.ror

3.7 oc arlesQo@Q 1999 oeo6 qoQ QScoC SEoa 4.6 dl
Bcs. gccfOar oOogqoooe gOC zod@a} gEB zodala:aJO

8* gqC qcoc,sCdacs 88go SzsCe: @cbo c$e1c,rzr) qard9
e:9co@O6O edgqC ObOoc.r zod o1E@O 6,ozoc6 BO
Ea:c e18ad4ozl qcoarEar 6cs 6,ozod6Og o99
ObOacs Q6 coatOa: gd g@<6c.:zs'J Ecs.

oOogqoecg a:qa:@ atd oa} 65acl O1g@ard

zrOgdOzi} OSOao DO Obeo Aeq qafa:O ez@&.
oOogqoerce q69€ a-.,6 c.oJ ocdOcocd QgOzod SeaJ
869 1997 q +rd$zr qa:d 19e8 qo ozrBo qgQg 2,

3 eeo 4 OcraoozrJ zoC Bodo: A6@zsd EzqnJ zsrd E@&.
t 999 4sQ egQg 5 EztJ eseo Egqg 6 EztJ zs6f Bodar
A6Ozodq ogaJOc oqal eq. toc<dOcocd A6Ozsd eozr3
qgocEzoc,rd (Coupon Rate) ce8zr oOzrlo{8c^:zsl OEzrJ

qoe8 zodzsr dOc Ecs. 1997 q a:O eoccsOccnc6 O6Oz:rd
EzBa2atog $O qoo B dlScsgl Qcae zso 10,000 1998 q

QBoC Qcaezsa 38,915 qzsfOca}, 1999 q QBo6l qcnere
63,452 qatOcal ObOzlcs 5c,s.

grO@to otorod oOogqoorg

1999 Oesd Aeq OZD$ ee9co@ rJzrrzsJ, (E9ccs8zr

ogoQcoer c I O at 6oe.3ial oaCCS aJded ee9c o9, E9cce 8zr
a9€rUe q5e ar9ccoO ceo E9ces8ar zagOzsrloC D(8e
ergco9), Oc&g Q"eOzsJ (EOceo8zr sa-Jczr}al g"JO

Q"zOO) eeo eoCOcl q"oocd ceOcogaj (89ces8zD Qg€
seocoOCd ft?tJD grOCeJ eeOco9) aO szocOad 8a4d
5 zsf 8g ardzl 6Q. docSaf ceOcoO 4 a: E4a2?rJ 1999

Q oarcgO ozorcOed gOOcQoOB g18ed4ozr zo6zs: eq.
a19 EzBqOzsO oa,rcOeezo zlcBar qocs d18oC 10 ?sl g
qzsrd Sgces8al a9€zpe OzEE cs9co@ (+A @e 6a.

5), EOcoBzl ogoQCoerceoal 6seeCc,re3 ooCgf$?t'JcJad

es9co@ (qA €e Q. tS) esao Sgces8a ealezrJal geJA

Or"zDO (qE 9e 67.. 2) EBzrJ qfl @g?sJ es8arO ozscOeJ

SzBnJ zsda: eQ. Sgcee8zl oa}oaJed g"JA O1"zgO esao

EOcesBa zagOzologl OzB€ cs9co9 58zr} EeaJ zs:dm

eq o?srcoa{ ceqoc qB qcsalalo<^ln'f er1o4&. godz::,sc

EBzrJ gCg@ zsdz:: eq oarcOafOg csao gcdzseto8al
EBaf @6Q ozrt oanOe$O6 $O ODa:cnO dl8oC qoezs'o
441 aJ Ecs. 8@zsr@ Ezq4?rJO6 $d OOarzoO 1998 q

48,^rC q@e?s'6 1,960 eoo csesqa8o 1999 q Q8cs6f
Qcoezsc 1,008 zsl 8c^1. s@ +?D6, e.:9co@ 17 ?sJ BBzrJ

I 997 r 998

1. oDogqoocg
gcclOEzodSo
(dr.qcoezs)

2. a:O EaB4aJ
ce.OucO

3. Eed zoe
pd ozocOd

c.:"OucO(Qcoere)

4. Ezpd zog a:O

ozrcOcdO6

OBanzo9
(Q-qcoero)

5. qo65 zogi

ozscOd ar.d>cO
(qcse@)

6. qogD ?D€i

szlcOdOe
OOarczog
(Q.qcoezs)

7. 6e qbcozo

8c.rd ozocOd

9g qSozoo
(oqar1.31 QarO)

a:.oEQ szocod
O6 qbcoroc:

(oqo1.3l QarO)

6e"zo 6c
qbozso
(eqc.r1.3l Qa:O)

456 349 537

634 486

18,315 18,130 14,293

129,428

5

50

702.2

1,068.0

116,660

6

28

597.3

923.0

1,000.0

112,800

5

38

572.5

937.5

515

Pco : aac€O oacOal gOOcQO

s99 @e eseozD O13O qQ .OOOOar e1O4&. 5o{6ca
qcocsCdzoooC E{O EagOzoQOzrJ Bg z:rOgdOal olOE
qa,6 1998 q Odcszll daresq oOceb e(@e@ 23 ?rJ g
c4{O ogc cec@ esgo esleeQoOQ 1999 q E{O ogc GlcO

OOa:czoO dzsJeszsl da:esq oOcgU qaoe@ l3 zd Ec.r. e@

q?rd, 1999 e oOogqoercg gcdO8zo66,cr SocsO 3

a?tJ qg Ec.s. O5ecs e€ ee9co@ 4 d qdEai e18a34cozr
zsg qzrrd ee9co@ 7 zsl oz::cOad gOgcQeOB g18d4oOdJ
gOzs"f zsrda eq. OB gEogc^laf eger szscgO oancOed

gOQcdloOB elSdqoa er9co@ eg"OrcO 1998 q6q
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@f oc {qnlQ,or 6eied gd"an@ooi

corcdOrord O6@od

QQzoc@ar oec$ qge:cEzoOg qee{#n QocO
B€Aq oOogqooceo 6"eq EtOztJ zs6@zrJ, 1997 q qcd@o

zodzr: eq tocdOcocd A6@zod EeeO 1999 q qAcdOO

ga:cd<6cs Ecs. eg@ A6@zod EzOd E8O eere{.E^
q.cooo elQa:c$a: eqor@ sec€ qpemEzo aloc,r2 eA?t)
q66, occdococd SCod EBztJ aieicse ez@ Oesdzo

?Dcec^lq e?sJgg qOqa:@ 68ot OgEO?iJ Fe,sO eO8.
geodzlzlcO qzld occdOccocd O6@zod esO0aloo q1E

da:$c.:zrcO I eFE zod@aJ, SolOO oOarre{8 qD

qozoafOc,sO e:ziJ 8cs. OSaJ q Gassa>pocd, co$oqgzoQoaJ

E8?tJ @o Q"aeO gE84gO zoBooOQ gd,a@ seee

oc<dOcocd SCeraJOeo OOc toccdOccocd O1g@zod

oc8z::c E69O OtE zolQdzazsl qatoo OOcs. sQoO

oaJ4O 5o eo-1aloai Qcgzoc@zl qcooCdar oeal s@g

O6Ozsd qa:O dqOc o1E98.

1999 E toc<fOcocd O1g@zod oOogqoelcogS

qoozqz;} gOcm ObOoc^rnl Bocd B@oOE?tJ 1999 9c54
cour t 999 couedrrzOAb 9ct:OgQ OOcd Qe er66zr
zoce89cOa,J erE eod qgqg eoeo etc,3 qgQS toccdococd

O6Ozod EnaJ 8S98. o9cs qOqar@ d8zr ogq Opcszsf

esloEo9E zlOnJ BclOdaJ Eo. s99 Eee esqeor Qelar
qgecEzs B€oOEaJ 8c,sc,rO 11.75 ereo Scsc^:O 12.00

Qa. 1998 q aogzrlOc gzrl arpo (Jumbo) Eee 1999 q

rocdococd o6@zod EzBd 8SO od& 18 zsf esgo

qOdOO $ocoJ9zo Bo. Oesd 2 QgOzod od& 4

(EzBe l3), oesd 3 O6Ozod od& o (8ee 24), ou6

a Qg@zod "d& r (EzeA l?), Oeed 5 QgOzod od&
2 (8ee 7) eeeo Oes6 6 O6Ozsd od& t (aee 1)

8aJ oO@ 8ee es9al8a Qao. 1993 q 86re<6c.r zos

geog o1o@ a1$Qoo OsdEo, 1999 e eoc<frOccocd

06@zo6 deg qpelcEn: escseire Oroacrzri dOcE Qo.
Oosd 2, oes<5 3, Oc,rd 4 alet Ocsd 5 eoc<dOcoc6

AGOardOg d6;q q2ecEzo B€sOE?tJ 8cs6O 12.64

13.42,8cscaO 12.79 - 13.95, ScsoO 13.21 - 14.02 etto

ScsoO 13.30 - 13.97 zsJ Beo. Oe,:d 6 ocdOcocd

Qg@zod ceEeoc erloE Ozsr9 oozrlo{8oc,{ OO o6<64
?Dcec3 eoEaDc I oeg qgecEzoo 8a:aO 13.65 al 8cl.

1999 q ooaraj od& c,sooal EtOzrJ zl:€; eoc<Sococd

}ag@zsdo6l 9d Q€ Qoo QBaC qcoe?sa 63,452 ?5J I
q66, occdOcocd Qg@zsd pgocaal 66acl QqacSar
6co cop eAztr QBaC gdzqOelnfog docao ctp
GloOOzrJ E5&. 1997 q qBGxC Qoere 10,000 ?5J I
ocdOcocd +1g@zod a:O EzOaJ E6O, 1998 q QBo6l
ECDe?r@ 28,915 al eoo 1999 q QBzC Qcaere 55,9522sJ

9o. 1999 Obec,s qOesczloc{ oac8csOc elOE toccdOcoc6

QgOzod $d qo<.r QBaC Qaoe ry 113,822 zsi Bo. 9ao

Q"zEoD {888zrr zoBOooE gAEa$O o€oEO 1998

e Q8.td Qcae zsa 381 8O 1999 E 88":d qcoe?s@

75,634 qzslOc eslcEo gp g9cdcs8zrJ @eo@ a1Q&.

o@ qa,6, 1999 9r8 gceeec.{ dl8csgl qclee 25@

1,500 ?sJ ODarczsQE Oesd 3 occdOcocd QgOzs:d
SecrJe Ezq4ozd 8g 8cs. e99 Ezsr4o g8zrJ @ e'arc
6rea o.aJOcOO OA 67BaS Qsaezsa 1,500 ?sJ a:C

Ba6a> QB"ld <6o alOzr qcocsCdaroo 90 ee1€p&'

zrogdOa'J, B€cozr €a:ceo16 qE €gzsO e'g el$oO
odqoOzri 1999 OaJoz::COb 0? Qa: erlOE oozrlo{8ocdQ

e.E E8O?sJ Bg sacoaJac eQ.

corcdo,or'i 3'#f: 3fi3" - teee

zgorJ qgoc8zs<.:
(or68zs g8cao)

zo@88oOQ ood qoQ
Od zlifl oancS<,cB

c:cOca:l qco6

oeqD (Q8ot'
q@ee)

rsel86oO
ace(J

Ood 2

Ood 3

Ood 4

Ocod 5

Oard 6

11 .00

11.25

11.50

11.75

12.00

12.64 - 13.42

12.79 - 13.95

13.21 - 14.02

13.30 - 13.97

13.6s

36,165

36,898

24,804

6,000

1,000

104,867

9eo ' 6 g"zsc oo D1.4O

Ozo4O
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Sode esOeoz:: l0
<6c,r q6o@ eord€ro ogffioo 56@

<6cs qBoO io18c^rcC ogf&cnzr- 889 csp <6c^r

seoC SOzsO q,eat66o (clcbt or ccprity instrulucnts)
SrOttJ at6otaa>qaci <6<.s q8e@ urlEocO zazsloeddl

8898. EqnJ zodoac OricercBzo qcc,rnarcsal oaJ
eJOcEor dceJDc$?sf 8c,r eDzb. 6a q8o@ unSc.rcO

ogf&oa E8o ap, qce.88o oocdqdl (asyrntnctric
infornration)' Ses) eOogqoocogE qlEOar colOd

6dcz:rd<6cs 8So ffqerr Qg€ zsrdp GrQ cerzsd<f,:ci8.
earKr^t) I A rasta.r nf)ni) pcFs\litFt--)in ;pF)pdr\rFf zsuJv9dv t a) vJlJle\<fjvajv avnua)qsal (fvwvJv4Jr

Edaqrexror."l cr.6cErlgn mcCcs ?n1 oF)oeeoa3rr'

eJOorC<,r O18 eOogqoeere @c.:rnc6nlOceO Ocuczl
escOzo 8€OCC enJ ercbcfoceni qSal scUCOqsO Ooc

AeOm EOm qOCdrozsl SCzad 88@ eqeoc qes.SEz:r

ao:t6n2Q csrr oqc^: oc^:o{. cee"8D?D oord4dl eslO'69
q8zlrod ozij8o (aclvcrsc sclcction ) aoc ceqOrdcaJOzsr

qoEcs (nroral hazarcl ) csr: olOd sEzsr ct$Soo
9or ercqE q1n.

ozaidc o18o@ $ocOScsatQ, esc9czl> g9c<ficsO
F)F]r Fl-B aF\:n&)xt ro-4? ro.q ax,i8Gl;s-R Ft)p4rlrF)vwv vLw Yv\uJvtr Y(", Y*
qSozod e:rJB@ clpoOar a'aQzrleD. qBaa6 ozlBg
q1E Oaleai ar$oqpo 8g 89O oodoz:pOcs. qc69oro
qOadOreDQ qCg:::O 68n eDr e?ts qOqarO es86)

<6c.r gzld oOmes er1a1Q€O togztrr col89 qealgD9
eeriqoOzrJ qEznzsd eaJBO E1EoD. 9c:: odgoc.fQ
g?ro 6,oqrCooazr} <6cs oeogzsO SSaqO oertcrr

OgzrJo:al ger€ <6c,: qOqa:@zs3 qr8 g{cogoar oei

a:1eozsf. tJ .+pJO oOroaoJgdO qE9zr omcOa: g8de
qlEzodor esc56;Oc$ Ozr}szrJ O@ ogloqpD 8gSB9O
sOseo8al qCcnl:r:cO<.: etE g{ogc^:zr} oD. @zr}q c^ra},

qBr;a6 ezr}89 gbl€ qoqar@zsJ t:Ea <6c^r:sJ 5E8oO
q1E qoaddcOal O18a6a> seoSzrJ oOogqoercoC qg
qOqor9nl lc,8la 6a etlDl8csq 6oc,5 oqzrla:zri EBg

<6cr?sf er::cQ@O Ed<6cr zsr€aLb.

g{oreazO oori Clooc8zo qccez::atcszsJ eo@cdc.rO

qoc8 es1eoeoo: oC erg8ed@af, 8co EocrJe qpo@zrJ

OcB gOccoCmc qOCdcCd eeqOcdralgo gco8cs

csgoOal CI'rzqrtJ oE. esgCcdczsJOzsr qroBcs elSOaloal
o$oqgO SgSoOai e5SOc^:. 6c.rcoafarc, <6cs

oq:rlzlcocJ gzlc.ro e89zl oarcoo: $aca-rcdzoOog
ocogtlooczrl $Ot8 $c^lczocdzo@ e6c.: qoerp ocrD9
qE8aJOzl z:rzrJOcsO eral zoda: OlEa:, 6co oqCmc
qOga:@zoO orfoD. d qOO e6cs oqalaral <6c,: omcQ@

OOc ggg c,s8 a1d<f,cs 8600 gO Etzo.'

1970 q qcorSoscdod (Akerlof) g$zs OrO Oe?tl

erleolQ$ znd q1E qczsrcdcso qes.B8o:ant6qQ B@aq
olOdO Ee,sr oOogqooce 5q OlOQtaO r2flQ<.r eo1zo.

eoccfOOe q<6czrlgzoeocOcs B€Oq a;,at6oSQ Seozo@

oarC q<6ral9eoocOc.r 8@OqO ci1?o<.5 gCge @5Oarc^r

8gO gCDc^: u>r?D. ey qAO toc<frO ge Q oala:al,
ecoBgO zs19E OzrJoaJ, q0 @en.l et9&. e}oad pOaJ,

gor oefloq c26czr}OzomrOocsal 6eiJ toc<dO csgcsalz::zr}

SQ @e o6aJOeO es1or3@O E?oq8 sCE. ey qeo,
cgc6raJOzs tocOo tsroEzo 66@0 ABS cscalg:lcszrl
oz::cQED@ oOosqooce FqOIDOaO pQeqp q1za.

S{co@rr oolc6q6p Sdescqmcs, qm"86za oarc64Q
Ecr q18Carr cDIOOO Edczod<rcsO q1E ezsi Seeg9at
oD. 6cs oero6pdl arc 6cs q6o@ aolEc^:co ogf&on
E8@ <6c^s ozrJzrzrJocj qcegeco8o@ erlEcscO 8€aC
oat6461ese5c^l?r qzld OEo: qEzlesd szrJ6o@ orlOeO
oOcou:Cgde OlelzsloD. 19 Oel ezlO5eo qcd@toozsl

e,:9ol q1@Szsc dafe.:nf doeqod g{ogcsat eoc cs"8e)c?rr

eese{co$zo ozrcd4dl e.:1e8oO 86rl So. 6qeod6ozsl
cecs 1990 q edial 95 (.Iohn Moody 1865-1958)
zocS@zsr alc cscpEzs €dq@ 8€Aq p_.,8oo

qaloeczl(Moody's Manual ol' Industrial and Corporate
Scculitics) ga:ccocso eraj zsoglo. 1932 8o ocJ oc
dearCef eo"aJCcC (Dufl-and Phclps Co rporation) <Eco

q8e@ arl8csco ogf&oo E8s@_ oaiOcO oOogqoocg
ubscde<Ec^ra.J8 scrsEa: 8c.: ogloqEzod1oztJo eOc
gzrlozrir,r.

1990 e6cs oorrda2dl alcbc$o"aacs 8Eg89d ee@o

g{or$zo oacdqdl Sdercqr:cs eoc oOq e}t6g ce"56?D

erqm9zsl gzl 6 6.zocoD gcd9toEcs. 6o oa}zlaJ
ESOq scs ozlcdqQ, zscbcsc"coc.: OE?rJ O1.4Ogo
gOco{. 1999 q <6co q8o@ er4EcscO 6d& ozr E69,
ezlg 9e>9o s??o89?tJeocCcs ioc Q"zE StAdO eecpEar

<6cs coaloal oOzr epzE qCEaO SgAa aafi4Q
c$1$Eo €qaDc S.8.qc5. g"zs:c e6c$ ogf&cozl 86eO
es@coO (S.8.qrb.$61.) SEgBo.l

<6cs qSoO er4ScscO ogf&coo 869 crg <6c,s

eeoC E@eoO 6,ozsd<6 EetJ zsdzrJzlzrJord <6cs q8o@

erlEc^:rO aor dOlE 6esa6d- eDc qgp qOqa:@ 8@AqO

6cs ogf&ozsl zs'rdm qcc^:zlarood 9arcc8. OOcaJ 6c.:

96o0 aolSocO es8zr Eed a:6oJan eoc qOO qOqar9
q18 6,ezsdocs ddd eee,r egf&ozr zod8, qOO <6c.r

Sgg?DO es8n Entt} a:6a|atc slc OOczr qo3zl@
a:8za 6,ezldctc.: SSS oees €d& 6D eD. szooad

9Or. 8DO Scs ogl&oarznd<a SsoCSzlo:ri q.zs'r I
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qd6 ee.Erc erOeooo:E qnbc qE eBQ oOzlcJ $c4g!
oc8nc zngtr)azsr. ,oeopJ 6cs qEo@ eoiEcscOai a:8o
<6o ozrJmzrJO ger€ 6cs er1ao1d rol8o@ qOqor9
qcOd<6cs ' 8Eg e$qeo) cs9crrDoozrl qEobzs qczrlSzoclni

86ar1@oo 8goE.

ocCzsrecd <6c,1 ogf&an r,t6o,8ocsJ8zl qJc^r?ra:

E8ocsd @c^:rd9zs Oa: z:pg gOra; 6,cs ogf&<nz:r

zodzs: qccrb)zr aa6 OaJoaJ, 98*d COICObA LDO

gob (Mudy's Standard and Poor ), CcC qlzrJD ooCedui
(Duff and Phelps) a)r 80 q8,6.8.d. (Fitch IBCA)
oD. eo9rogzsO oeoC eiOc8a drdlc:a}O <5<,r egf&clzr
qrcrsar OzsrEa-J au.l ESocsSaJ ogl&oorzoda:c^:d
gOccozr a+izo. cs9md qOeCdcorrJgq <lOa:Czs:O EFcr
qB pOq, eor@czlirsoztJ BBA EecsiSz:l qc6z:)zr dzo9
qccszlzlc.rO €qg CAzr 6cs ogf&"zrl gzac qceafa:O
ec9can oD. S.8.qcU el1 80 g8.S.a.C. 6ec^:J8zr qcoarzt
oqzo 2000 @cbz:; 9cesocQ $zocO{O pao.

Oucoc6zo Eccizs?r oOp;oOaT ogzrJg dOrEr:
dcducsal oOgoOalq 6c^: ogf&coarzod6cs 8g zsd8.
COcEar dcd>c,rar eOpoOzrl @paJocJ gCeg gzir ddc^:O

oqa: egf&cozlE69 8g ozsrob. oOcooCSO dczs:laIord
gccJOa: oOgqeogf 6co 6erzndc E.OziJ t6e9zrl
qdgqC dd86ge dceJraJo gocar !l Bo opE 8c^:

64c.tO ogf&csat eOc co8E. 8.8.qcb <6cs ogl&coz:r

zsd<6 es9co9O qeo QEzDcEr: 6c^: 6,ezod6 Ez1d
zodor oOcoaoi QS€ deOC eltleg oges o$&ozr zo62
e1O qE qzld 9Ol9 qgcs9 eOrl dOOe <6cs 6,ezod6
AAA @ec$ ogf&cozrr r,t6 gzb. o@oc8al oO dooe
ddcsO oqo egi&ce ooaJp@ zsd8. @ C.zsco rrOgar
68aO oqar o@&c:zsl gOceoo: oarcOlzsr. o{<flc^r

oCogqoocg rrdoJOc.sO qOO dezs Ozrl@ ercpEr:
Eqd zo6zdoa:4 egf&ozl eod q1o. 6,e,ard<6c^rzsJ ogcs

6Ozs <6cs 6eresrd6cszrJ e{4co oOogqoero6l deye)

Ocnscral ogi&cozl zn@ar1S zrgz:f, 66aO oqar ogf&<^:

SSS 8cs ?D(?s. ozooal pCQ, o{6co <6ocsE e5czuaJzl6

o@&coz:r88O 8g zodaJozrJ deJceO oq6r ogf&o
eeleSCeO €@2tc,5. 6 e"zocoE oc^:cq ozrfo:c o$& Z

Ozl OqoOE qnlOc q1zr.

{5cs q8o@ eol6cscC ogf&oza869 gccou
O>cec 6zn qccs rr zlocd zs:€ gzlczo 6 <f,cs eoc S.8,qcb.eC.
qn6 EqoeJ gCgcQ r;6 or189 9z:r S.8.qcb.dgl.
ocrcgcoafarc egi&a;zl86o@ $cscO$cs 6q erCE.
oxcs c 6zs: qccszrr zl ce d <lgl&o zr88@ ?sJ e Cer 849?5-{,

qOcu 9€- oorcdqdl oleE@d es9<o o@9 @cscO$a
qod@o oO. Sed zs:dzrJmrosJ ogoeogO, 9eo ?rl

eorco 9c56 qd$€ S@AE a:@gb<6 tlOoOCOcsesl

gOcol8g: eoqeDo zoggtlczsrd<foo te@en eic?DESc

eo@g ereD. egf&ce ts?slai zs€€E qqs co1Oc9

e0rz$De6r 68@ eee,oc r)co 6cs egf&cozn6$o@ znSpOO
gQ8ozsl ?sdB CA8. S.A.qc5.O6i E ge)rar BOccszsr

EeOc8ccc, S,8.qc5. zogcScc gOcEzri toc zoSgczrJz>

8 ocrJo e4<^: zrJo a oJ agJ&'co zl I Eo@ arOQ O e: @ aJD zl O zrr

EzDd Scc S.8.qcb. E qo)5ziu 9sr'O6ocsa-f Coc8zl
oD. ogl&ozr88o dO og&c,rzrEE@ e:Earo eqeECeC
<oal p@zs ?Dq€ es9<o qq€ OuresrBzo qrocrsr.-sO
,8orrf&'r.r azr@ Gr6\ ru'oD F1.1m-'"i\r1 ")Ov', v vv\g ww k:cJ - "\:dl \J [v!/

egl&arzl869 $E?rr ozno oarparoeocol, qEcsroor

$c^:cC$c^:zsf qtE qzDd, SAq O:rrerSzo qcc,enzrrc,re

qEobzo eacd4di gQ8cnl ESgo orlScscO C1ccD.

gzrJegO, qOc.:car eEf&cozr889 qgO oqo: qz5)d,

0estrldczrf@zo <6c^r BoaPogoodcSzoP grodzlcscO

e olcotEge eegadCp CloD. Cmerr6zs qrc,rzra;ocd

q8@ocs alBQ eOrgsl og8oc^r eere{ropzoO z:rOr ozr)6t?D.

LA.gcb.O@. 98?rl ogl&orzr ro€, gdg 6c^: oOogqo<:re
Azs''irfl Ozrfozri f} rqoz:lr) coeForlr0 es@rco9 96?tJYt v ry"'

Q8.rC Qcoenea 2 El $qorr Eed ?D€ elSedzi;cozr
{ocrl6 6zqao8. o@9 6z;ra2O eJeJ + ogc ogi&ozl
zod q1zl.

66zr@ar Cq egf&o 8od qCCOcOzrJSQO

Orcerc8zn qcc":zlarocd doc.: eCe,ar9 EOZdq SgFCOd
OOO eeorEzo a'rd ar18O €ELo 8.8.qob.dd. qAdOO
qco68zs, zor'd@z:'r oc cs"co@n SgDO 8@OqO oarcz::OOc

e.llgEgb+O 84. Orcsc8an qoc^:zaarcrcd 9€^ <6cs

o?sJEocrE ooi Socr,fEzl <6c^: 84z:;Czo e.:1e8ce gA
sOa:eszsl SgQOoo:czr}, egl&c^: zl1Ozr 88re<6 esEelr

oc^:cp zsrde e1oD.

6c^r qSoO al8cscO ogl&cozr SE9O e48SO
Eesc oOo€qoe:re 8E8qeocOc^r alc gcoc.rJdar SaJOccso

Ag?tJ 9e:r oOgqooef znrcsSzso@zroocs OzS889C
oerJpOg eizsl. Oc^: 6c^r 6,ozsrd6 E4zsl zodzrlzlaf aro

o6reczsc8 E9o eoc 8?s}Og?sl q1EO9o dr:?tlg zodO8.

Oc.: qEaa6 oal6o@ coiodo b:rE alda; En6, 6cs
ogf&orl EBo qado qlo89zoo ezsJ89 gE?tJ

c.:gOrdcalgzo qcoEo qooocsBoerl ard8. znrcs$reg urc

SEDq oerozr?D pcr ooocEo<ice o{Sc.: gE6 zoda}arzlJ

scoal qcoceCdarcsafO qdgq$ oec d@ gcbcoc.r zlOgdOzrJ

q8g?i} ts:dzl qzld, $cs 5o{&cs qcoc^:Cdmcsa}q ooOcs$Ozd
mXn a-n aGlrq r*,-y1 t'LvJ. vvw 5Ozo gccJOar gcoc.:Cdo:c.r Cl$zsrdg
E-a .8 re-xrF\ .t\-R F.qs(,ai,Grf zq5-Rn r{at^ n-Fgzo). v, (jo(.rrJL/ L/to) !ljseer/\:2or (JtD)O) IJV-A) Ql-a)

Ozrr gccJOal qcocsCeJa,cs EEO g OSOmcs p,rca6
<o18@C 6)r acb8zs ObOosd g9c<f,ic^r 0156500
9oeroqp qizsr.

oancoad 9q, 6,r q8o@ o18<^:cO <egr&ozl E69
r.rzi\ orc.f&,corr zfi 8Ol ?i\trl dOzrr eeoi eOgf cOg)5;Hli_i,

$.erzsr8obc^: 8@aqO ceeo8zocenJ omcOzn OO erlaolQ$C

oaldl0<ln gryoD. e)<^: og'&cozl SBeO Eccszazrc,rzsJ
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g8zrJ dc^:O gOcgal ozrcd4dl erqo@ zsrdooar Sgzoda:

eq antoedQos. ey qgo, Oqg ogl&cozr86@tsl e€?tJ
qcocsCda:c^:afO 6cezl oeocoCg gE6co elFa ar48

poq, eO ogl&cozr 8Sg qabcpzsrdcocsai gBCoOo:cs

8Sg qcoceCdzncsaf ogce gO61E $cscOtsl ozscoe

Qt5.

dcarrzr}z::6 <6c^r oc grcdOar oOogqoesreCCOe

AdgSC Ea'6 d,dm'6m oOcoaoC dooel ddoO oqr)
eg[&o rpo9 Oaaoccal pszs ogf&<ozrE8s9 8oc:J8zr
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