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A6oOQ 1997 q qoa6?tr SCod Og qcoc.rCdzrx,s Bc,s<,sO

12.2 A?d q6 5o. +o?trc,3?r.) ObOaxo qgDO qAO

c.r@oJ, qe5?Dc.tot Seloaj Oe qcocoCdar Bc.r<,rO g.Z zo
erod qpecEzocaEo} O1E Ece.

OlOcJOcBzl ca.Ezl ggrsczDc$ ertozD oo@o@rrl egO
Q.zE gO6gzDcOc$ c31o?D6) ce$ qg€ O@ csgo OoE@
q.cooc.r8 gOcar EgEOzd Bod o{6c,s qrr}zlU e.zE <f,,:
qA@ EccoO 7.8 8?rJ qS 898. Sc.sO qgra6O, 6a
sieo qdSzocd@Og garc6<6o gO Ocssc,s?rJ qflDeO
qgoc8zoc,r csOo e+1a:Qo@ Q otoJoe ObOax,c q BcsoO
15.4 zd Bc.r. o@@ o,8{6o ooc@ qgercEzs cJOcg
zo6€OO 6,ozoc8 8co.

1996 ScocsO l7.B (dz8oC Ecsere b,Z?8) D(EOO
eo9o aloqar 8O 1997 q gcdOo: B€O scdo Boc.:O
13.1 (Q8c,sgf qaoez€ 5,l3l) A?rJ gog; 6ed <o. 199?
q Q.rE EBzrJ gd OdzoOOeO ozocOad BOc,raled
qd9SC qd<6 qgemzrc^r Ecsc,ro l0 gOOogE szrrcoOorJO
oOabcooo: oar gQ.

1996 E Sr.rcaO 4 zo og<6 q6OO ogo c.j"ca?rh?Dc0

E6o@Q, Ood A€q Eo{6c.: OdzsO Bc.:csO 7O,Z zs
Eocg OtB8Oz* Ocboc esogfcs. Eo{oc.ral8 qtE e..eOe
q6<f, Odzo@ 1996 qOeacarsd Q eBoC Qeere 8,296
zd B qzDd 1997 qOocorod Q eB.oC qcnere 19,260
d Ec,r. 6o{6c,r OrOeocd geC q"^ dzozoDg Ee{6o
Odzo@ 1996 qOocorod Q QS."d Qcaerc lZ,9Bb BO
1997 qOa:cznooi Q QB.^IC QCDee ZZ,BIZ qzntOc BoroO
76.4 8zrJ O15 Bo. alooo8d qc8ocoD OrOocd pq6f
oOosqoocsOs eteE q@qooa] qu8g g8Ecd8tlacOo
q ooo{o@eozo66 $c,:cO@or eoeo ZJ€OA oc$Ozocoab
soDar eq O?rJq ooJ4oOai g gccf,Oar @ec dO q
Oc&d Q.zEOe Eo{6c,r Odzog gog gOOgzo oOnfDc
o1E@O C?D?tJg zod€c,r. zlOg,dOd o{dc,l ooc@
ggercEzsOg esto€ q.Eg Oc&g e,"zeOeO Clocooi
Odeo@ Eo{6cs OrOocd gqCoe BO eBc,C qzclOc
9cQEoO 6cog8alOc.r qg zod@c.r. qoalOc8zs Eo{6o
OrOocd $qC EgcEzo Eo{6c,e OrOoc6 gqd, teeo

oafOc8zo Eo{Eo O:rOocd gaC arlzrtoq OezrJ gOcor
Ocooool o9olDa B Eo{6c,r OoEO, 1996 q BcooO
15zo O1E8@ o@o cqcsQog q l99T Q BocsO Zt.T 8r5l
OtE Bc$. o{6cs oe:c€ qgercEzo, Eoedsoc.rafO
occdOcoc6 6do* Oeq qgercEzo etozr 016@ Eerc
o{6c.1 OllOocd $q@ zllaloe ooce oo Eo{co OuOoc6

$q6l alalerzg oocs qzrd oocs odzrdo qflSOd d
eo@o Q8*e geoc o6@c<6 Ooocsal qOg9c6co OOd
8@AqO q(A g e:@oelreGcszrl oocO-:l,Oc o160
e9@ zrlrrlea zsQOal OSzrJod 9EBES@ e8c^l61 OgO
er6O5zrax.r oarcoescO Eo{6cs OrOocd ged 8$OO6
elOc olEgO 6,arolg zo6BOc Ecs tr1eo.

oc.&g Q."zE E8?tJ 8c.t qcoccCdar zsgoo8 ogocs,
oc<dOcoc6 SCod c.:eo toc<frOcocd A6Ozod eSO
1ee6 q QBaC Qcaezs ls,EB0 8o lsgz E QBoC
qcaere 22,266 qznlOc EceoO 48.4 8rrJ Ot58gO OErr.J
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oOaro (q)

l. dcdl q.oo
6dod gd.aOod q6o 4,M6
rt.?tio4 3,419
qcaonr 6Cod
oa8 ac@ur 16o
e8dcoal 427

2. Oto q..rqO
6ct q6lg 425
o.6a
or q.te gd.aDod8

gco<,rCozrr 88
qo ged

3. dcd:r o.cioc 383
r*rrnrn 1,794
qdEocd0

4, aQorocd 1,639
atajoQ
qnlErocd9 2,474

5. qoarzBd o{d<.t
oor(o@ro q"ceo 12,59E
r4aloa (q) 23,721
o{6o 56foul
qctrrozD Sdod
eBdcOaJ
{66 gqc

10.5 ccoOnr csocotD

Orl6d OloG[ tlO coOed gOrool 016o coo dOr @caqg Or5co

(Q8od q@ets)

q'ocl E.o
Edza6 Ecdoclrao

ocEao

B@AE ?odg?tJ 1996 q Q.B."C qao€zs 20,945 zs QEEO
ac a1eoE6'r BO 1997 q Oc&d Q.eOe EoOar 9O
A4O e,r@erd gQc6o QSoC Qcoezs 30,074 8?rJ
qeo€ qA&. erg ?scecd q BOcd €9zr1, 1997 q
ObOa:ec,sal qOzoO O18 ggc<668?rt qcrzs oogof, e{4c,s

ooe{o@zo (Foco(r, goco: qdgqd gtooc.l B<,c. OcaO

q9ardO 9o O1.znO csto qoazpzrJ OoJzo@ eso OoE@
csocszrftrroJ +d9CC ero6zr) Q.qozrl pgcgozri Eco. dcdl
q"aace eso Bo{6cs g.oc^: goo?r qdPCC toc8zDc zodoJo:zrJ

Bc.r.

QBoC qr€eE 15,081 ?D g9c<6c,czo qdpqd
teo6g{rJ o{Eo oero{o@zo g.ceo oo:czoOOc Oc&g

Q..zEOeO Bocga9 cs@ea} eAc cqoJoc Ec^r. ogO

e69qC 9€zo Ocooc,ral q@o<fl Q.zEOe arr@ zl1zrJoe

O6E. 199? OSoocJ 8SO Essde SgEOzS 9od
egc@carro<.:zrl O:lOdOcSzl o"Ezl qgero?rc.: olar8ogal
edgqC a@c oOar gOcoala:c @eo Q."zEO, OlOdOcBa
a3'Oar qgerczDo EooO 15 8O Ecsc.rO 12 qatOc ereDzD

oeo$o@al Q.zDOeO qdgqC 9qeo6CI el$O<,s. ogEo
Ooob oOaJ cs$erzocd Q.ocs Q"zE ggoO cg{O es0od
a:ocsalarzg Ec,r. 1996 q gda q69QC mcBzrc zodzrlorzg

89O g8Odt{OO, Q.e oOz4E gcalOo ailo cs.On

eeo@ <,01O ceto qc?lJeal 0o60 eaoe<,r19 Eoc qoorzgd
OdzoO oeo OoEO q.".D 060 q{A qdgqC cs€os?rr

@.@c.rZ* OOO ozs'J Eo.

dcdl 8.oo3 alao Eo{Eo g"coci gOco: q69qd
toc5ac zodrrJo:al 8c,r. Oc&g Q.zD EgzrJ qrnc,r?l')
SCerd OOOO E69 aro ozo8zocsar <6c^r cqerE@ gE?rJ

OBaloaJ 6cdn gd.zq@o6J q6g QFA6o@aJ oo ddcoO

q9nd <6o gOcQO Eesc dcdr e'@o 199? q Oc&g
Q.zQOe cr@oalOg 9d OtEOsOaJ EocsO 43 d 6,6c
ofl €1So. q{6": oerc$ qgerc8zs oo Eo{6cs oerc@

qgoc8zo gad oOzrar Eocg ogca qQOO oao Orood8
q@ ozscosal q zr1oor::8d gc8cocoO ger qb@q,,s

oad4oOal Bo{4ol 8EOc.r oOogqoocoe8 I qE-
Ecd0zaocOo Q..eOe O 8oc Eo{6o 0o6@ gO
g@c<6o8rrJ q6 ardooJarc qzrd Eo{4o Odzo9 oocO
dr.Oc oIEOO ooObc,s 9d zoda: gQ. Oc&U Q..zOOe
E{O Bo{6c,r Odzs9 zrz:'JafOcs €s1oeDrr) o6ar Qgqg DO
B@AE zo66oJ Eo{Ecs g.cs6 cA{O Ocooal Eo{6c,r
ee0erd eoc8arc zodalo4 OOO erd Ecs. OosO gEEqlOO
ogO q.ro<.r 1996 q edO edgq6f cseroalorzE 5o. etgEc,s

OcsobQ dcdl o.dOo c€{O arlelg@zoQo4 gO q, 1997 Q

OQ q.oc,s cada qdgqC ocBac zrdalarzg Eo.

Ore6d OroaD c6o eoeo goJStotd@ t

Oc&g Q..zDOe 6c.: c3co galEzocd@Og zocb4
o@zscgod <6c,s aser qalSzocd0Og ar"gSod gO
oOrrroz$ qdzsrO Eco. pO gOc<Eooal er6ooCdor 6o

2.429

1,631
619

s327

3.3r0

l,4ll

835

t,o25
693

3,483
8,329

2,4ill

13247

I,495
19,883

3.s71

Ed.eOcrd oc O1g9rodog
eco<.rCdar

6oad
6. qalaU A(.4 o€oq€

o(6o a1.aos eA
edo<.:2rJ

3,708
6,1 l5
2,169

1,0t2

"(4.. at.tSOA t*1rnr4
oc <6o o18O 3,181

7. 5o{6o q"oo 4,157
co ola0
rtulo+ 6,057
qtra62D SCod q

eeOO Ac{&r cdroal
8. qour4d OrilroO

oc qoar4d 0o69
gcdOar oc o.Ba 5,778
dOcOd DdaO
Qeroc€a, dUod 8e{6od
gSogooa a6ar

8g!6o!d 491
qoarzgd Odroo
qoo4d 0o60 5,433

$o qqb agod
6tr5O/ocEao 20,945 20,945

qerat 0e.-ctuAt.+O
(C) roQ aO qrX6al qrstrc q18 o.oroozrloonJ Od Od q.ao68 9o e(o

o0od 626O ooC ocEao qzdo8.

(qc) Eodrl OBSBEoO g,oo oOod dcdr g.eocl Q.'tp o(ts EBal o<.rcqOar

ee ?eroc€ar r*tubO e q14€d oD.

oOu:cJ 88eOQ, Oc&g Q.zE OerrJ 66c,o oq?D eq
€{A <6cs QBc,C qcoez€ 11,819 qzefOc O16Ecs.

qdpCd er$@ cseo crrrO?Dcr

qcbSzoo csdE9d ogcs oOc zrdnlOclO ed8gzrJ
a3Oo dO ggQoo qcbSzoocs8 $<,sczoc6alOcc D(S Ao
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I szocOcs 6 e .zoc @r Q...EO Oc68zo OcbzlcO - l gg7

qd$€ cor o$86@

10.6 o"Otr csOoor

dOtO qgO 06o todrD ee OxBd OtoaD qtil6otdO (ql

oroE toc€or ac€ar
(3) (1) (5)

goc6f' (3), (?) I goc6o
QSod gEoaozd QBod
(co€zsr Occ<.ral qoers

ac€at

O66rod6o
(l)

gOc<6o

Qooe
Qceerat

(2)
(l), (7) I
gSorood

Oee<.r?rJ

(6)
(5), (7) I
gSoaod

Deo<raJ

(7)
gOc6<.r

Q.8oC
(30eril

(E)
(7) Oro+oOG
gSoaotd

Oos<,rrJ

t. ooo€{
oldalBAU

sqcqOAE

ar1da19a6

2'gei
oldrq0ad

6eqga6

cqdqgad

3. aaSrocUl9a
o1cno19a6

eqq0a6

cqdolOa6

+. toctt9a (+c)
ctdqOad

cqelOo6

crldalOad

5. o"Ocda
cqcnoloa6

€qc{Oaq

olcnqOad

6. SOco
oldol00d

eqol9ad

oldr*pad

7.cr8otoddto

c{dt*1ga6

oqos9a6

cqabl0aE

8. qA4ad 6it
rqdal0a6

cqqOod'

cqdrqgad

L OroqO

oldaloaU

G{ctoa6

e1dalga6

I 996

1996

1997

r996

1996

1997

1996

1996

1997

r996

r996

1997

1995

1995

r996

1996

t996

r997

1996

r996

1997

1996

r996

1997

1996

1996

1997

69,658

68,762

70,429

4,975

4,895

4,346

7,r78

7,r27

6,974

l8,r r2

r 8,633

18,333

1,7s3

1,776

t,470

5,525

5,543

6,498

8,84',7

9,870

I I,2183

r4,192

12,933

15,O37

130,239

129,539

r34,s70

78.5

7'1.6

75.7

58.7

58.8

57.5

65.9

66.7

64.7

65.2

72.4

72.0

54.7

53.2

45.0

21.4

23.0

25.3

s8.3

60.5

62.9

63.6

67.4

67.t

&.4

66,0

6s.2

15,089

15,836

17,839

2,7@

2,249

2,563

2,753

2,666

2,808

6,508

4,883

4,407

62s

&l
663

- 9,507

8,71I

_. 
10,0r4

3,216

3,439

3,63r

5,903

4,001

4,828

6,307

42,424

46,753

17.0

r7.9

19.2

32.0

27.0

33.9

25.3

24.9

26.1

23.4

19.0

17.3

19.5

t9.2

20.3

36.8

36.2

39.0

2t.2

2t.r

19.9

26.5

20.8

2t.5

22.9

21.6

22.7

3,981

4,006

4,708

959

898

996

88,728

88,603

92,976

8,476

8,322

7,563

r0,890

10,691

r0,778

27,79

25,727

25,45

3,202

3,336

3,264

25,832

24,09

25,761

15,t84

16,3t4

18,254

22,304

19,196

22.423

43.8

45.1

45. I

4.2

4.2

3.7

5.4

5.4

5.2

t3.7

t3. I

12.3

r.6

t.7

1.6

12.8

t2.3

12.4

7.5

8.3

8.8

I1.0

9.8

10.9

4.5

4.5

5.1

793 9.4

1,179 14.2

655 8.7

8.8

8.4

9.2

3,lu ll.3

2,212 8.6

2,706 10.6

824 25.7

9t9 27.5

1,331 34.7

10,800 41,8

9810 40.8

9159 35j

3,122 20.6

3,m4 18.4

3,14 r7.2

2,210 9.9

2,263 11.8

2,5s8 r1.4

25,833 t2.8

24,290 t2.4

2s,o52 r2.r

202,379 100.0

19,6253 100.0

20,6375 lm.o

(c) qd8rocd6 060, Oro4 @9al aOzdac pqel Afro<rrrt lo16 6o, qgdc oo OOOO9 roe
Eshsd +tecd o,

g'E€arJq oo coconl6E ouoc6, a1&o oo 6od rsuocaio. 6q!Dc oqnr €q qdgrsc6g
q4€d sD.

$ecr t € e.^c Or Ot.@

(qc)
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10.7 cs"Oar ccOcour

g4o@ 06oo qgo qd6ord@ (q) ordor@46 t996 - o1dor1@a6 t097

1996 oldrq@U 30 1996 eqolod6 3l 1997 cqdalOaU 30

6ctz90 otloo gOc{6(5

4.8od
q@ers

gOr6<.l

QSod
(eers

gOc<6r.t

4.8od
qocrt

6rs4oOB
gEoaod

OoocraJ

dro4@8
gSoaozd

Oceooaf

dro4oOB
gBeaoa

OeacsaJ

1. ogborca Sdod
3. ddecl gd.eEtld
3. O{O Oruocd Od4 csOcogOg srocOd O6@zod,

&s a6,65a dra*r ooSroD6 $gl O8arcrsO

QAAO qoarzBd
4. docod, 986869 oo *1alo4 oo8zo qrnO +Eed

$qC atafoe
5. oOcgq coco
6. 8dDc, o{o6 <.ralg coo 6,orodd
7. oocodcuf6, oarCAg oo ooe{o8zo qloE0
8. ocd zg8racolS
e. ae 8o qoo EEgo
l0- ftdob oo eqJob 6o
ll. qorrrtgd 6d"a0od
12. 6dan0 d8zr

5,038
9,007

2,9M

18,406
16,493
50,476
32,O05
10,510
1,991

2,935
28,731
22,880

1.4

9.1

8.1

24.9

15.8

5.2
1.0
t.5

14.2

11.3

6,r32
3,330

2,793

18,485
16,107

52,823
30,555
l3,l0l
2,O76

2,988
28,r4
19,719

1.4

9.4
8.2

26.9

15.6

6.7
l.l
1.5

14.3
10.0

2,139

20,860
16,597

52,384
31,543
11,407
1,301

2,791
32,046
26,s91

t.0

l0.r
8.0

25.4
15.3

5.5
0.6
1.4

15.5

12.9

3.1 6,032 2.9
r.7 2,684 1.3

3.0
4.5

202,379 100.0 196,253 100.0 206,375 r00.0

(q) Oro4@Oal aOdan pqd &tironJ oo crro8a gg o6Cd6rr g0o oOod OeQ -rre 6qulc gl?t<.r rler qd8rsc6O qd

ozsroal 8oc.rO 7.5 8O SooO 8.8 qz$Oc gd Ocoool
OlEEgzt' Oo. 1996 q SosoO 13.4 esgo ar'cso$qrr:c,r

88oO Q erc6ooCd6 <6,c;. 8c.roO 20.2 8?tJ QE Ece.

199? E coce qgoc8zo eeD?D O(OOd qcUSzoocJ
c€ES8Od ObOo:sc,sal ftE I gcqco@ D(EEOd erc6ooCdar
<6o Q68gO odq Eo.

Oc&g Q.'rE E8?rJ, €Oo€E ^Oge 060 qd$qel
atca8oo q ft8 Olqod zo9 B€FE zodOal Goc€E

S.coc.r qA{dDO Q.zE <6soral BcacgaO ozocOo eOcoE.
1997 cqdalOOb @cosd qOarca:oc3 Q oarc8<.rOc etO(8
gO +6r,r Oe?tJ 8oc.rO 42.4 zd @ogq q'cocs E8?tJ

eacsoar 80&.

zocSOzo e"coco cqo?tr Ecocea@ 6o eOcooJorc
Eo. 1996 Q 8co<^rO 13.7 argo qcsQoOQ pO <6oc,sai

OB srocOo SooO 12.3 d B<,1. qal ?scbg?D +'@crO
qOo:r 6a qE €zscocad (o@@ Egoo 1997 ereg
zocU4o8 qdzr Ozn oqorO oE) Eo{Ao O:rOeocd gCC

Q,'e dzozo sOBzrJ a3no 6"060zrr $el qc6zDal oqezoal

6Oc ogEO Sodo roQ58.

ogEc,s zoc6o6OodqooJ q 8c,:csO 27 a ObOomd
ce@o cecsE?tr 8O EDca: oc c{tre cs.ObOo: q'asod

Sg g qcooCdar S@AE zod9oJ 1ee7 qetqOab
Ocosoal qOesai Oar @co 12 zocg<.r a€Q oOg q.oocJ
aOSe ceElDc gal <6c,s 8o<.rO 0.6 8?tJ gO Oeooa}
ereo?s Ddle. dE g8O6ozd Ocosozrl OB $O 6c^r Og
ozscOco 1996 a1dn"10Ab qoQ o1O1E EocaO 12.8 8O
1997 e+1da1@OU @carc,s qoQ 8<.rcsO l2.a qatoc Ed
Ocesorrl qB 86.

Qea t 6 e.ac O.o A1.IED

qler a:@aaJOoc.roJ Oear ?ne 8ca($O 89 zo <6cs

EdeO o8n B q?rrd, 90 <6o O@zrl EcecoO 25 zJ

EcdDe sdoe, .,raJO oo c,rologCozsd<6 q1o Ocooool
zrOcsoar ErqtrJ a6 q(zt. <6oOEoJ EooO 16 d
etg{6 ooo{o$zr fto8O eoo oercodca}g oa:dOg OEzrJ

qcOd<6c^rD qzr.

zoef 86o@ ogaoe<,s8 ozoOzoc€ar <6cl pO <6e6r?rJ

Ecsc,rO 64.4 8O 8c,sc,sO 65.2 qalOc EO Oeoc,oal
q$Ood BpAE ozosb.

Oo{e OrOcord 9ed OrosD

Eo{6o OrOocd 9qC Q..zl dzozo 1996 O OOc

1997 OOcd cozdSgnlO gocd6<s Eo. 1996 .q sgal,
1997 q D"{. E89ce OnOocd $qC Q'zO dzozo 26 d
$cscd@zs Eo. ozsooJ sOod 1996 e 8c,oc.rO 1.6

gOc<6cr8ol o95zJ OTOAO eoc ooqar8o 90
Odzs@/OoE@ EcacsO 26 8zrJ QE Ec.r. 1996 O

cs.csalqa:cdOzoO $eD?r 9OO@zo e5tq.8 dOcod 
^Ogecsgo eelcslQo@ q O>Oocd 9CC Ot.e dzozoOe

dcnlzrlurd 6Oge eso o{6c.r qcUSzso arQo CbcocJ
qnlzrb $oc oar oqzn@ 1997 q OUOa:o 6r.:. Eo{6<,s
OrOocd 9qC Q.e dzozo o@ozil c*ae&r 94 ggc<ftczd
salOc8zo goO oOaJO qoolDc8zo goOoalooal 6Oc
qA&. o(6c.r Q.zQ dzozoOg Eo{6<,c Oloocd $q6l
afube cro qcocsCdm 9dO6q^{ OlOercc.raJod q.obn
salOc8zs goOcoalooa.l edgqC etucod gOcrrr QcbocszrJ

I qad, Q."zE 66 Q..2il oarcOar q'o qoalOc8zo goO
Bo. Bo{6o OlOeoc6 9CC a,.* eJzszo OBaJ o9O
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I ozocOas 6 e.roc 9o q"4O Ocb8zo OcbzlcO - 199?

qd$CC AOca Oceocsal 6,esoorC6 zodoalozlJ eoafOc8eo
OlOocororrrJ8 gcooCdarc,saf c:qeDr esaD qcocsCdr:
@<fOgod OnOescc,oorrJO 6o eeo qdEard@ Qg csqeoc
c.r. Eo{6o Oroocd geC q.* e}zozsOe E{O Eo{Gce
OoE@ (qoalOc8zooaJO cg,{C 0o6@) t ggO qcerzrJarocl

Q OzScsd dzrrerq sOceU qc"e@ 109.b BO alegca ge
QS€Od oooJO@aJ 199? qOcscarooJ Q OzdcsoJ dzrroq
oOc6U qcae@ 20.4 qdOc qg Ecs. l99Z ocsd
gOarco:ocdQ Eo{o OtOeocd gqd e"e eJzs.:zo Oe
Odzo@O@aJ EcsGxO al dq 0o6@ OezrJ Bc^rc.rO aZ de,
qoalOc8zoozrJ es@OalO 8cl.

Eo{6o OnOac6 gCC Ot.e darzoOg gO qs
Odzo@ OdeszrJ dn:erq oOceb Qoere 1,668.4 qabc
Odceal da:erq oOcgU Qoere 288.8 B?tJ qS Ec,r.
e99 QESoOaJ 8c,rc.rO 63 ?sJ qoalOc8zocozrl eoO

AdgCC Ere 8g8o. Eo{ocsat8 SEgOc
ftE Q"O, GOE?rJ qo8o ge +dg1COSOa:scsrrJ Eoc,rjdar<,r zo€ qad gEA
SceccO 20 Ot.e otrrcOo g"co B@AqO Eca. Be{o
OrOeocd $QC ar"q egzozoOg cA@ OoA@Og oOo:edEg
(Eosdssos?r} qealoc8zocoal s:@o g1E OoE@) o@alg
Odzo@Og arJzilOorq goDcoe9oJ q8reOc.r 869 eqoa}
oD. OorO q@ndO, Bo{o OllOocd geC q.* .y^^
O1S Oooozri o{6cl qcb8zoc,s asgo as.zoezr,)ct oO€,
oOcseoC OnOarccs?sc,lrrJ 8o{o OlOaocd gCC q.a dzozs
oogzo@ e1S9O 88zo@ eAo: oeo8al OBrrlod
$c,rczocdzo@ QggSO csEeDc 6qD 8600 EOre<m gO@
aszocsc @?D gQ6.

o99 dzozo BBSOo o1E9O gOcsd Qogal qoed€o
Od q6pcd eg zodegoJ, Eo{co Or:Oocd gqC e.e
eJzoal qcooCdar g<flOgod OuOcsco?DcsalO gacdbO
edgqC aserozD Otqoal groOc.rd Ecs. l99T q qcoc^rCda>
@<flO6od OlOcrcc^reocsa}O gOc g?tJ <6c,r Bcrc,so 2g.4
(Oda:d daoq oOcab Qoe re I l Z.9) Eal eS Ec,s.

ozsoC oOard gcO@zo Ocascs?ll dcd> cs"edOcOgo g,"J
6cs qflEO od4eOrr}, qoa:zgzf qg@nl OuOteccszoosafO
ga} 6o 8cec.:O 13.3 8?tJ (Ozsfoal dareq oOcgb 31.4)
qAE,o. 1997 do:Oc6 OcarocJ gcooCdu: @<dOg c.:OaO
oal oarcO?rr qelzrro?lrozoQOalO Bo{4cs OtOocd $q6l6cc 6AoQO arqoc B qcsqcr oc,sCdarcOd $cecalOzo
zod@al 1997 dzs:OcB ges qcd@to zD€ Eode 6cs
g9c,rzd oOoal q1. O. d. eOcgb qG?ez@ 4.2 d Eo{4cs
OlOod 9CC q,a eJzozo 88?tJ qcocsCdo gdOgo
oOrTO erzrJ salcOzrr qozrrc3oc,tzoQOarO <6c,s Oosc^raJ
oq?tr eq. ozood sOzlzlJ sgg oogzoO caOzi.rO OtS
OooorrJ 6co eOc oqo g{e{ e..zEOe o{Bcs q"co EBg.

OoEO q"ooc.r8 g OIBDo@zri BorcsO 99 d
qoafOc8zoc,sal O g qzl6, gEB eSOg Eoce Ooecsal
o{6c,1 eJzszo EBaJ 8g^e qcooCdar Eesc oD. ogg
D{SA9 OzdcsztJ dzrrerq oOcgb Qcoere l4l d E<,r.
gcoccCda: gdOgod OtOcsc<,ral eoo g OoEO OdaraJ

do:oq oOogb Qoezre 60.2 E?tJ OrB g q66, qoa:4d
qggzD (qcocsCda gdOgoqd ou:cOm) ar.EOca:O6O
B OoEO $dcsal dalerq oOcgb qroe?€ lg8rrJ ereDr)

Qg&.

t 0.5 @eo O1"aq zoO€tD

6 e.zoc Q8c^cogE o{&o oc Eo{6<.r qoc.ra} g
erOc8atcOo erOalOc oldo@ eleo qcbSzo ObOaro
ar.Oc$9 cea: qd$q! g$ zodolEg oqoc € e.zoc @o
Q.eO BBrrJ zr@ zoOg4 l99Z Ocs6 eeqq oOnbcoozn
,5sD eQ. dcEzo asc6o qcUSzs qdg€OeO a:OocOO,
goO1"4O E8?rJ qcbSzoocf gEd oc <6cs eOcon t*(g
ao ?reogq zod6a} OB 86ece cJOcB 8690 l99Z
Oead gdc9 6Oge zodar eQ. oB ggO zoOg4 zodgal
@ e.zoc 9o O1"4O gqdoe B6ece (eoc€ qgocEzoo)
€o1@oD?rr er@<6 oeo€ OOOgzoO ereotD oo@g oo dg
6,OocOoa:c.ral qOO E6g eqoal dcsgo<6 eed eqegcc
ertzs.

o9g gOco:, oOo:cdzoO 6 €.?Dc go 
e.,agoD

oaJe ogco eg?rJ a errq.Q$o B@FE ozo6.&. @ e .zoc

9o il1"zgoO nlalet4 OoE@ 199? Oboca eeq gc,roO
4.1 8oJ eozrr ffia: qzld dO gOcol Oooc.ral Ae€t
oaJ4O 9od 1997 gC ocoocJ e go e..eO EB?IJ
OuOcJOcBza te.Ezl gg€czl ereDzD oeo$o@ Ogerl@8.
s99 oOo:dzo@ oad4oOol 1996 q OcUzac B BocaO g.g
O escod@O 1997 e erqar@ gqdoe Bcoc,rO Z.l z$
oeral Oz8gd Ocba:c Ecs.

Oolto@ col 0o6@ Ogocs

1996 g Scsc.rO 4.6 (Q8<sg1 Qoeze g,Obg) zs
gOlaCO ObOz::csO a:codreO t 99? q € €"?oc go
Ol.zBoD $O ar@erzrJ g@c6o: e.B.eC Qcoere lg3,ggb
zs'l B qzrd d<,s 86ec.sO l.B (QBurC qoezs 2,332) zo
gczrlEzo OSOulc:d Ocbarc zoogfcs.

OaJzo@ g.coo qcgoc.sal Oezl DO gg OUOzr:cs
9o O1"4oD 0o{6c,s Oa}zo@ Oe?rJ a:gal8ar Eo. ooBO
4sooc^s8 Oc8qozodo"r qE QS€AO S€Fg zsd6oJ
% E.eoD Eo{4ca OaJzsO QB.rC q@ee I1g,999
d qzrfOc OaEoO@zrJ l99Z Obecs e€q e8.od qaoee
15,755 (8c.cc,rO 15.3) ?s O(E8Od oeralg@ zoo€lo.
1996 q Ee{co Oafrsr@ 4.8"rC qcez€ 2,652 (Bc,s6O
2.5) E?tJ qg5.s. eOO Bo{ro Odzo@Oe ObOorc.rO
gOcar ead4O Bod ddocd oeo{oSzozod6 OrAgg6Og?rI
er06 qd$qC<,s.

1996 q o{6o odzo@o6 D{8Ag g eB,,cC Qcaero
10,710 (8<scsO lb.S) cscsefzreO 199? e Occ e8csd
Qoezru 1,423 (ScrcaO 7T) a gflEOd Ocbac zoogkr.
qc,rO1c,s 8eracl qg8O, oc€dOcocdocd Oarc gqd
o8ocgarc,s oa oeo{ogzsroddc.r eezrJ g et$g Essc
66rs ga dl"zgoOzr} eal <6c,s qg g qzrd dsOB
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I ozocOar 6 e.^c 9o O1.4O Ocb8zs OcbzrcO - 1997

6,{OOazocB zrdalOoa} qflzode@O q Oca gsoCerzoc6

5o. 199? q OoOl'zgoOzrJ ddcsO ga3 <6ca eoc qalEzocdO

8c,soo 2.2 (Q8<.:C Qcoezru 614 8?tJ) gos Eod o.
1996 q Ocbzrczog EcooO 37 zo O1E8OO escoelzruO

9o O1"zqO qd1 oc<dOocd SCeraJ SooO 58 (dt8c.rC

qaDe?€ 9,878) EaJ etoe qgA. oOclO'gOcar Ococsal

eOod Bod ddod ooo{oszozod<6c,s AesJ gzrl 916@
Oe?rJ QBaC q@effi 10.000 ar oOac SCeraJ BoOc
q6o8.

OoE@ g.ro6 oqca Oear EO Oc&g Ot"4 Oe
zqalo4 Sc,rcsO 15 zo qgSO oaJ4oOaJ, $g zrlalo4
Eccclo a zo (Q8c.r6l qogzru 3,277) zo gpDgaf ocbac
zso€lo. 199? q gt8zsg, oloajcj8n ca'8ar qoonzlc-
Oc.roisd cs"ocoCoars:rl I gAoec'td sear Oc&d 01.@g
o{loqgzoQoafod q.oJelA geDg Ec^s q 9o Or.4O

4gt oc&d Q..zE ooalocoo?tr <.r0 €1@ alzrloe Oe
qflOod 8cs. 9e> oooE;qoercegl qojoc8 zraJzrjocsd

q18Og QezzdSO csEaoc eee{oSzozrdcrco AEzrJ ezd

$qd OE?tJ ozscOa:d ataJerq ocoocozrJ erOnlOc olEo@
od4oOrrl @o Q.zEO e€ g ddsd qaJeln Q8":C
Qcoezs 2,9I0EzrJ geog Eocd cs.

9ed E44ooB 1es6 q I 8oc.ro 6 (Q8c.:s1

qc€e?€ 2,796) ObOzr:ccO o:coefreO 9SC AzilAO 1997

oard Aeq EoroO 7.4 (QB<^:61 Qoezs 3,655) 8?tJ

geDg Esd co. OoaJ@ 1997 Oald 4gQ godararcOod

eoCOB oc8zrocd eao@ a169d oetalgO zoodca. 1996

Q g 8c^:oo 6 O eocoeJzeO oadOg EzBeO 1997 q
8oc.rO 7.5 zd Bor. dsaJ@ 1996 q fl 8c.rc.rO 6.a (QBc.tC

Qcoere 115) O ascod@O zsc8 a:qoc fl 96fgO 1997

Q 8c.:oO ?.8 (QBc.rC qcoe re 150) d Ec^r.

t 0.6 Otoe CIoO6Ootc.r

oocarSO odzrrdcC an@oJ a€ Eo{6o Q..zEOd
OB zooge ozocgo Q qcdgeo zodar eq. Sgco8zr
gatggoed 01.4oOB 

^Oge 
arOzrrc q9a: eq qard dcr

E@ccs8?rr q,O?tJ zrrz@?tC Q..zEO BBaJ erOdc oaltrrc
eq. 1997 Oboc^r qOarcaro Oar 8O doO $c,rczd9zo
oO@uJ oOEm pO Oc&g Q."zD ag'OtcO 26 d Eo.
sgc.r dcd> Q."zE 2 E?tJ e{6cs oero{o@trl Q..rE 6 8?tJ

oc Eo{6cs Q..zE l8 EzrJ as@oJ8zr E..q..tD zdodgod
ft.8 I zrOal Qqcod obomcod Qod 9E688sO oeo

o.ObOor Q.'aE zsOg4O6 Sdzl 8@ ceqoc cadca at'-
ObOa 01.eo oao g$O gE886o@ a:eo cs"OSOor #1.@
ogoOrrJ O6og6c$ 8oed8?t Or.e oqzsd BBpAOS.

OroffD ctAl OrrdSso

1997 Oa:ob Q E"O ocOc O:rcdEocs8 ete c.rlgal
Eql@co: Eo. pe> q"cooo8 $clczoc6ntoo o9OalOoc,sal

oiq.A qO<dO OSOo:od, Q."e oarcOar 9el qcc.rarar-

o:rJB zoOg4og OrcelEcszr3 Q"zE qn:6 r,ficr,zsc8nlo<.r

Ag 8690 odq Ecs. gOco: @cOc, zsaSocdOc @OrdOcar

ooOc, zoOoDB cocOc, Olcd8 zocbocg csio Bo{6cr
cocOc ekeed $o oc&d Q..zE cacOc ca"O:rcO (C^d
<6c.r gordOcar 171 o76) 1996 q 958 8O 1997 q 996

qafOc qS Bo. o{Ec.: oero{o$zo Q..zE E8?tJ cocOc

zoc&,rce 26 d B8BOO cocOc dcgoo gog ocgO gEzoOO

OgetloDce. E@ccs8?lr eoiooJ q.6?rC Q.eO B8zrJ cocOc

12 d Eoazl EEO oo 89ces8?tr €.?sc oc&d Q..zEo
88:rJ cocOc 8 zd BOazr E6g egzrl Oo Q.4Oe
gOcor ocOc cs.OrcO 8€sOEoJ 84 d errl 28 d qdOc
geo€ Esd o. EOcar8zr es@erd Q..zEO Obecs A€E
osDc 3 d BOazr zog qzld dg8?rJ olcdE zscbcrcg
2 zd q q14gab OB ocOc dcece 30 zfJ qzrtOc O18 Ecs.

Sgcco8a gEoa} q.eo Obec,s e€Q ocOc 2 d 88poo
eq qb)d 89ccs8?D erlal tEc,sc E"eO E8?tl OzJ ocOcOd
BBBOo: eq. szooeJ gO q, godo: Ol"zQoO c3ao

e.?$c Q."eoD gOcar cecOc ts.O>cO 8€oO€aJ 325 d
eoc 275 d Ocooc.ral oarcoOrlcJO o1O4E. O>cdE

10.8 cs"Ort csOoin

Po4 cDJOI Drrddq: t996-t997

066rsd<6o

L qcoaar o.d:rcO
oc&e a1.4

o(6o 41"4
Oo{6<r q"a

986a6oO A1.a
gc. 9c. o.. at.C (qc)

2. O1.4 ocOc o"AruO (q)
oc&d o1.tg ocdc

o(6o O1.4 ecOc
gOc:rr ocOc
aa. sd. O. cecOc

roDoD6 ocdc
ODcdB / ooDO rsc6<.rcg

Ooad ocdc
Eo(6o a1.zq cocdr

gOcar ocOc
O:lcd8 acUoc6/6,o cec6c

6,rocJ OOlddcar
dr,9.O1. ocdr
gr.gc.ce.. d1.4 ocOc

(C) acoroc@a Qect : S e"^t Ot q.OO

(qJ) 1985 q.rs 16 qd6 gc.gc.a1.rg !e6tn oood gco(6cs gcO<,r o"D6our
a1.a S8gozrr sQ.

(q) gOcar rocbocg q q1eed 6.

zocb<,rc6/6,e zocUocg ereed g 90 8e{6cs Ot"4
cocOc cs.OlcO 39 8O 42 qdOc OzS g q6)6 Oc^cO

G?ocoGzsc. cso elaieo8 Q."zeO EA2'J cocacOd Eoazr:

86O, sarcSEO ododcC Q.eO 88909, Eo{6<.r Q.zE
E8?rJ DrcdE zscSocg 2 d 88959 oo golg god
Q"zDO q8g sde Bo. 60 g9adO godo: 

Q.zDO
58?tJ Oboc,s A€Q Czsd <6c.r gOraJdczrr 70 ?sJ Eoazr
zodar eq. cocOc dceoor8 OmdEc,rzd esgo Oc&g

Q."zE cacOcOd gE?rJ oeJOc a3eca€ eA?l) g{o68a}
o.OrgcO (Czod 6c,s 9OralOczl t*1d) 1996 q 19,182

8O 1997 q 18,750 qdoc qg E-.

90 gco{Ecs gc0o ar.ObOar Ot.zE o.O>cO 17

af o6o sarcoOaradO e1O1E qzrd 1997 q zrrO ocOcOd

r92



I ozocOat @ e"zoc @eo O1"4O Oc58ar OcbzlcO - lg9?

Ooazl 86sO oarlqoOa} Og Oz"4Oe cscOc er"OncO
176 qzdOc Aarg 6ocd o. dcEzo 9EBE8o@ D1.4O arO
secOc 2 d BEgSgzrJ asgo o@e3zl cacOc ee"OruO OB
25 Oa: e.:.Odasd6 esz@Q. 1997 Ocsob Q 99 qdOc
geog 6odc,r.

Ot"aD €t6)fizD@

Q..zD q"oo<,r8 cdOo.$cszs6<6,r'l alo arOnzo6<5l.r
cs@O?tJOscsai q1E B oSOo:o oc&d e.zE OEal og-
oqgzoQOalO e:oc.rg e1@ erargzoO zrOgdozr,J D(889O
oarJ4 Eo. oO zryalerp 6etzsrdcf Boce ggc<6c,rd a:u>

<6c,s erogzo@ elelEgO q9a:dO Oc&g erg BOaraJ
889, e.:eoEzo 869 areo gcdzo<6ce 869, zoCOS, 6,zsaJ
<6o, gdzoOar O1"4 etogzs@, e$Oce.$c^r oO6b ,,szrJg,

<6o zocDod esar odzoc8eral (Debit Cards) etogzo@
coal EgrJ $qC erzodl@ csa:cQ e.oOe oc&g e..e
E8zrJ 8c,r oaJOcOu'J Olcefzl zodo: gQ.

Oc&e Ot"rQ OzS ar.OrcOd OBalod 
^Ogqei6a<6zo ozl zod +tzD. e"?oc Oc&d e."zEO 

-ozscOr,:bO-

o:@ai' esqgo 9Sd zoggarczod<G oaJOc cr1o8o@
&lOtsOaoo:d $c^rcd@zo zse€lc,e. s@ gE?'J @€oqa
zsQOatO OBated zocb<scgoaJE aJOcBzr zsrd qiE g{oe
erBcozlzo ozrJg gcSooozrJ qOoad Barlg oDgcOzo
OBalod E€O SEAq ar,:c6qQ sOc olEgo eDrE oA.
o€6qg zsrQoalo 9$zs.., Or.e seJOcOn'i dc8od gOc
ol8gO qEOar ogar dOlzrlOSO OcbOD e..eO B8?rJ
gdzsrOzrr Q..e eraogzo@ (Telebanking) csgesc qizl.

Obeco A€ q adOc.r.$co oOgU ,,loJO dcgcs gdC
I qzl6 OO c^lolg 9Ea-J coeiclrl) oaiOcOal ggcGcs q

QS Eo. Oboo eeQ oO sOeb 
"rzrJg 

88 d aJdc8ar
E6gzrJ ergo Oc&d Q'e gE?tJ eJOcBa zod EoOar

90 cdOc^r"$o sOeb oraJg eg"Or:cO 197 qdOc gur€
t",Z.g&. pq6i ocEaoc,sal furF eegcdc,:zsJ ardc arloOo:
arOal gQ6 Scso6zsl Ocnacsal er@eral O1.zqO, Oa:d l0
zoO ao6 ogzrlOc gal qzlO tocEzlod etOalzrrc oc,rO

zocD eoar8 zaOgdOa} Q6 QS€ zodzrr eq BcsOdd
oeca ocsD/8dad/e8adopC (SET/CIRRUS/MAESTRO)
rn9al B oda:c$eral Eoedoc,sal ogalOc oq?rr CQ. ogcr
zt:r}ere E€O qcgzD 

^oge asEeDr eeDg OcSoc^18.
o99 aO zocDoar 8@ goc,s4o Op 58zr} tocdO eoc

ocdOc @eQ og ed?r oOogq es1o@8 arBzod EsOa:
,,lalg gE?rJ $9 tocd€ roc scdOc eeqeDc Og qoedOcoDQg
zlg Eggg eod zod9tr} ooEO zr:g eolEoD. oOg o:O
aoc$ero 96zrJ SdaJ zl@zrJ n4QaJoOo: qolzr5 dcEzo
edOc.r.$o: oOgb ,saJO dcgoOq SEBc^l q8rs. So:@,
zsc$etd A@ qoc,s4O ogCarect' Oolg dOzs EdeJ
ec"6zrrc,o esqeozll O ftE afOc,s"$cs sOeb csalgc^r8a}
Og dsO OuOeocd gqC OE?IJ gCC qcerg olEo@
erogzo@ cteod. dczr:ralzld aodzocsetal qog8zoeOa>
SdeS/g8e$ogC argo ogoeJ es@O?rfo8@al e:9o as@od

Q..4O g6?rJ dOc8zl zodar eq a{Oci"6cs oOeb 
"s?tJO

q Og o6Czs Olcdzr oOeb .,saJO dcgc,rO es@aafO Eo.
dcsO qgardO, 8dd erogzo@/g8adogC oeogzoO Ag
8o{Ezoc^ro:O Oe erogzo@ g.zocoDQ Q eOc ozl e*18
oD.

1997 qOesco:cs Oo: EO Oc&d e.zD g d 6o
zsc8erzrJ Ezgal zo6 E@e. egg e"zE BEoJ g8{A
oOogq a:c@oal Oo: gcaJObzoc8 (MasterCard) Oesczocs
(Visa Card) csao elogBarzri Oddged (American Express)

QE o{6ceO s9alg Ee{4c^:Oq ocEarc zoe q8 zocsod
8eo'J zsrdg €15<,s. 1997 qoarczrc.e Otrl EO O1"zB 9 zS

OEoJ Eqd zode e1O q1E pO <6c^r zocDeral o,OncO
53,000 ?sJ et9<6 Oar qzrd O8?rJ 90,000 d erg<6
o{&cs 6€oqg eeqeDc erg<Eal ocEzlc ?D€?r}aB qod
gE6cr o46.^r o9erJg dcalralzld o{loqg e:qeoc q oc8a:c
?sg u4EoD. 1997 Oard qo q gO eo:c8c^rB <6cs
g9c<6o QBaC Qoere 875 d Ecs. e6c,r zsc8 @zr

qc,rzodzrr eq oerc€ ggetcEzsrcs 8cs6O B0 zd eg6
5cs. <5c.r zscDetzlf eeeD eodzocDeral q?D6 oOo:eJzoO
EoD. <6cs zoc$erzr: o6?rJ c,r@ EgcOzsO <,sOdO
oarOalc@o: 6cs erogzo@ gOcorE@O ernEOzl qzld e)

esEulc <6ce zoc$ero qdalzlcO qqe Ol"zQcD 6€gd
ESO qOolO sarcsO. <6cs zocOeral 89 qcszgO <Eco

erqar9 9ar tocdO oc eadOc eAc o1E@O 6b gqC
qalEzscd@ gOc o1E9O ar4EoD. s@O oaogzo@ crEaoo

OZ"4O E8?tJ oetc$c.:d qcezodg €1oD. a6 zocsozl
gOcorr er4dod E€O 8@ocszgO og6E. aod zoc8erzl
qdalacO 8c^r ocdO eDc ocdOc OeQ o1E@ csqeoc

ooEO 86@ Sg qOdOcoEQO OpocJ E€O eod 88sOaJ
?flg otE qzld d oOgoOal 6cs erogzo@ eletEgd
8g oo:coD.

esOgq,Szs: 
^Oge Oe?rJ e*F oOgrs} Oc&d e..zp

88aJ 8cs zoCOS oogznO aleo 6,zocd 5o eogzsO
eslesEo9 

^Oge 
gOC a:6a eQ. qcooCOor Odogcs

coOsal erOdarc OnOeecc.rcsaJod qOca>ac Ag zo69
B&ar 1997 Obe6 ee Q eorOzrj zrr(€o:C e."zEO BBzrJ
8o{6<.r OrOocd $eC OE?rJ ?oCAg ooga:@ oloE9
qcdOeo zodar eq. qlog6zocp oOcgb, @zlco:lr ogO
o3ao g.ca grdd *- 9qC O5o O€oJ zoCAg oogzo@
eoeer3 et$or. atodJ o>Z@?DC q.4o &s og,oqpzsQoa}
zryalerzrJ ?sdg eO?tr dal toccdOOg OOaczogO 6r,1
.attr,JesO eooBzocod (Gold Certificate) SeoJ 889 eogzrbc
oq?r eq. OO cseoEzoc.r qdalo:coO esoEz$sd ceqoaS
ODo:czo@al 8c,scsO 75 zo g@c<6cszo 6cs $qezsf eOc
o16@0 86zo@ q1zl, Obec.r eeQ S@ccs8zr olal d8csc
01.zQO e?DoJ <6cs cqo8o@ ^Oge Oe Edzl Ec,s.

9oda: Ot"zEO E8?tJ oO 6,zsad <6c,s gOtaJOcar ?0 d
BBpOOoJ Czsad <6c,s c:leEe@ zsrOge gdC zoda gQ.

Oc&g Oz"e E8?tJ OBzrlocJ a:@gq8zo omoc6zo

^OSe 
gdC zodar eQ. <rca sc,rCdorc pO OgO eo@Aalo

zodzr eq ooC BosdE?r E{oe zncdOco@ coEeoc gedzo
r,.':6at eE o:o zlluJerp 6,erzsd<6 aogaloc g,8. Eoco

r93
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gQ86O, zsa8zscb6zs aoge eso cJOco" d8c,lc QE
EOO qdg€ coqroc a:O 6<,r o<,sCdorc gg qcd0o
88O 8g,Dca. EO o6@c<6 zobgcaizl, odzl zobgcolzl,
cOo€E, codatr ocezrros oeo zsa8zocbOzo coarcQ g.roOe
gO OnOcscool qcdOo E8O, oboaro E6o eoC gOC
8Sg csqeoe "ortrlor d?rJ 6€0" orO g gE6E8o@
DlOoooaro oOaalo zo69al "tDtD&Dt doJ €OOo"
a€al Eoede 6cs sc,rCdarc ggod ocsgcal Ot.zEO

B8?rJ ogafOc oqor eq. Oaazrlc8 soC Eoegfd ozrr

dOOe d8c^rcOeO c.ra: zocalzrcOal oqoc zlOa} Bodo
6cs o<,rCdarc ggod 9od:r Q.rEO EEoJ qcdOo
zo6 q1a. "@ccecorcolr" o:@al zalala4 oc,ridoc ggod
q.OzsJ rteorC Q.zEO ogalOc gE. nlafelzl,izoQoolo
Oces 60 ?s zocecsd e€ p9cgzlgO 9eC arlzrJoaf

E6OO e4Sozrr oea3 o99 arO arlzrier4 Ogco erzsd
zod q1E qad Oc^r 6rs erogzogzoO o@OzrJO zsd Es6.
ocrgcol Q."zEO 

'466" <6c,r ocsCdarc egos c,sgoOoi

6o soCdarc ggod qcdOo zoda: eQ. OgAal "466-

eEB E6o@ E€e Ag ccad qomoar noge Oe
8dn eOBzrJ ceeD cdDc.t" d8c.rcOe Egdr: OzrJa:aJ

QE qoo <6cs oogzo@ ogesc q.zD.

E9ccs8rrr oogcal Q..zEo EBzrJ '6@OJDd ded
3- (Rewards Plus 3) o:9zrl arO zrrlzrlet4 p9cszt' ogalOc
cq?tr eq. Q"eO E8?t oqoal zodg er@ c,sO c.rO

qOcorzlcOal cs@gUd zod q18 E€O 8@r,rrrJO Oceszrc

Qg@ ftQ9?so aren 6oOCE ded zoc8 oozd e1S9O
SOzs@ q1er. 6oOCS ded zoc$ EO g{og8alo ar.Ocdzo

oDdod oo Q"zD g<6zod c,sarcQc,r Oa qcezodar ozoc€d
@n ooa: etSO, 6o 9zl qc^ozodor eq oocS gEqar,
orrrcOo6l oOzdsercal goc olEg q.a erogzo9 OdB
EQo cltzs. Egco8zl GrDco@?Dco c3eo egaleo8 Q."zEO
E8?rJ dO Ot.zEO B86J q€9?D zsda: eq oefOc

sssCdzsS?tJ <,sOo6J scdO<,r ?sde eA?rr ocdDc agdS-
zocazrl Oa: oOoqO?sqOzrJO Eo{6o a1"Ocd, ogsC
9.oe 6dcsO, EOcce naJalOo qS Qg€ 889 oo
EOcoOg qoo4d EcsqO a3E$e 9CC a1oa9o g{e$zo
6c,r sc.rCdarc gOcsal ogalOc oqal eq. oOO ocsCdo:c

egca oOod <6ca og gOola:cO OgocJ @c8zo OXQeI

oOuJ 6 q.6c.rd qzdOc 6cs 6Oco?D q.E gzrrd 6co
qc$B oo8oO ?oce<,r Oc,r6 4o:E. godar O1.4O <6c.1

oc,rCdarc gg oqznd ogolOc 6q?r €q. OBaJ Ozsd
erc6soC8zs qd$€ ceqeoc Oa: qzrd qc?rzs Egc6zs8er}
c3Eoc ca. er1zl$ ClSoc Q..zEO 

"derJ 6€0" (Sovereign

Account) zr€al arO 986 E6@ ocsCdzrc gOc,rzd qcd@o
zsdor eq. godor Q."zEO 

"96r@" o:@o,l 988 A6O
sc.:Cdurc g9c,lzd togotrc cqo: eq gzld Ocr 6,s oc,rCdan

gOcszsO eo@azrfo zod q1zl. oO qzad 80 il1.zqO B8?rJ
q1ulg0 +o?Dc.r?r?oqOzriod qcalc.rol a:qeDc pel oeogzs@
asUeEOO eOo€e 

^Oge $erzodcfcs zodg gOzl 6c:
ooCdarc gOclz$ ogrrfDc oqa: eq.

ezoc96e6l' Ot'eO "6Oosr* EOco <6o Ogos
togolOc gE. EOccs qd9€6 eoqeor <6cs oeogzs@ eqeEOO

"Bcsce" EOco 6r,t acsida:c gOo o:9al <Ec,s ooCd?Dc

g9c.rd oesgcol Q.'4O E8?rJ $c,rcalOzs zodar eq.
og9 scsCd?trc egc,3 csOod gOOa zldar eq Co6O
6c,r gOc<6c^: Q8c,rgl QoCzre 10 zS Ozr: qar6 d csqoc
8c.rc,rO 17-19 qnrd oercfl qgoc8zscsd oo8cs Se c,t.

go6or Ot.zEO 88?rJ c,scelarocJ arlOa: erQ"OOar
g{og8?tJod EOco oocOzrq69 ^Oge asqoc <6lc,t

oogzoO gOc g?rJ qzrd SDgl gdoe Ecsc ocEc,sO od
B EOets gordldc)cer?rc.r ESO oqoc aDzr} EOcar 6o
o<,sCdzrrc pOozd q ogatOc oqztr eq.

qgdcogd eso OgCe Qd$dzooe Ao g6q ooc
E69 csqulcd doO szrCdcod ge{co SEocszo zo$ cr1zo89
esqocal Egco8n oeegca} Q..zDO E8?tJ <6c.r oogzoO
eac Q Eo6. e.?sc OZ"zEO 88?tJ C42q- gaq ogcoaJ
ooc8zrl eOgooal "duJ qor8 or1aft:d 6€0" o:@zrl Eocdo

a:lalerq ooCdarc pgod $cscal@zo ?D€ q?Dd Og
qd95 pod ooc8zrJod eAqO esto ozogQO@zo9
ObOao 8808. o9c.r qoorzDd oelcnlOeo q OnceJzr I
qr?r. qg6cogd c.reo ogcddcoe Qa{$zdzoog ooc8
as.EOc?;') a3eo oocE csgcd oqa:O zsdod es"BOcar
OeO 8c,r roc9cSzn soc8zrlO ooCcsc oOC.B Ooc E69
B&cs <6r,1 cqe8o aqSOar er6Q 6"zoc O1"zEO EBztJ
pe:l oogao@ gOc Q qrr. ocoo:od oocEoJO 6 oo
qEobzs eOCo Ooc E6O crEeoc 6ca erogzo@ eAc
QOO g.zoc 01.zEO EBoJ Eedo e6o sc,rCdarc g9csd
ogalOc oq?D eq. Oc.rO qOzl6O, e.zoc Q..zEO sd
cadE eeqO OlOarOoar ogalOc gol qard e*1O6J

m1oart' Q..eO 6d OocO arqoc 5o scsCdo:c p@ozd
cogalOc g,aloai,e.

oaCdcod go{cOg cdOc.r" d.8cec Olcoa6 <6cs

€Oc,r eoeD 8"oU geoor q8zrJ OllceraE 6a 0O6
ocsgcol Q.zEO E8?rJ $cacalOzo zodar eQ. o9g do
E{oe q(o gzr eAc gol qzld Er,ocsO 23 zD oe:ce
ggerc8zocszoO csOal oD. arOq, Obocs e€ q oa:gcal

Q..zEO OtA ocrdO Edocqa<,r alEoc <Ec,o ecsCdop
g@oz$ aliD 'ocogrol codlord' o:OaJ 6a oc.rCdarc

pOoadq ogalOc eE?r eq.

10.7 6cs oordqdl or6csro(Dco

1996 Q e6.,r oocd4Q zocbc,oc"cs<.rO q8ts gel
Soqgzd q69O 8g 90 q 1997 OOcd ocbOzs OcsdzJ
E<.r. 1997 Obeo A€ q zocboc'occ E8?rJ OB ozscOad-

aoQOotO Ocbarc 102,175 d oercsar eQ. <tc.e E€@
SgaE Ocbac cqoEe9 qOO EOcO?rJ EAgd oocOar
5o E€O coqaoc Q.8,,rC ezsc,szd q, EAOd 6a
E€O alqeDc Q.Bosd e@ 5 d Ooooraf q oanoOa:a3O
o1QBE. qE8OaJ <6<s B€OE qdzD oqar@ clcOzrlroc$ar
E6o OcBzsO zodoo?r 66) eq. aaJac8d ergcri,r o1d
qoarzBd egcdOe dcdr Or"zQOe BAOd 6€0
ocOdzoc$rrr 8EO zscS4Ocs erqarOd gzl zodzl Cq

t94
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10.9 cs"Otl csOozl
aO co86 grOo 16o ooCdror gOo oDed o€6t €C Oo: 6o (te9z.t2.3l QoO o1O15 adtilOo)

q8od q€eril

w,sr.6.q.e g0 €r SC (qr)(6o soo(oEo or.C (q)tuo at.C

D0 680
gdo 4.r qdddn

g0o oOod qo g(

!0 co gee

eeq
F@d
64fr

req qeq
0 f,sd AaeO D qmd Oae0 0

oado cdo

qeq
E qod 06A0

sdo

1902/1993 go
1993 og
Ooc OUlo 1993

l99s/1994 Oo
leea os (e)
Ooc 06o<.r lgg4

1994/1996 Oo
1995 o6
O@c O6.c! 1996

1995/1096 Oo
1096 og
Ooc Oboo 1996

1996/t09? Oo
I99? o6
Ooc 06oo 1997

81 168 4t8
51 94 t85
t32 262 603
't3 195 453
38 100 2u7
llr 295 660

22 59 571
22 .56 221
4 il5 792
33 58 308
82288
41 80 396
36 60 275
13 29 108
49 89 383

3t5
140
45-s

308
t36
444

5t6
t79
695

265
7l
336

233
72
305

89
76
r65

85
&
t49
182
t3r
3r3

76
33
t09

59
35
94

M
2t6
620

393
2ffi
593

698
3r0

1,008

341
t04
445

292
107
399

l'l
)
t9
23
8
3l
l8
8

26

l8
3
2l
t8
20
38

t5
6
2l
22
35
57

r8
23

4l
28
t2
40

28
32
60

32
8

40

45
43
88

36
3l
6't

46
l5
6l
46
52
98

8',1

43
r30

t22
62
r84

37
34
7r
25
l4
39

24
l6
,10

r85 @3
132 3r7
3t7 920

180 633
136 343
316 9'.t6

222 793
t76 397
398 t,t90
t37 45
53 r4r
190 586

123 398
80 t88
203 586

(e)
(e)
(e)

olOal znlrrr4l ar"OO, e.rsc Oc&d d1.zp0 ao scoecztt A1.IBO og&.
1992 O6o€d gO OrsQGO8 E6O scjDc rs$orsc@@ul ggaro rsdar eq EO <6r.r gOc6<.:eS rltrDeril o.
1094 +€d 9cosd Q g89eo goo gotd rod d oogoo oocfl aro:ncocd goo qcd&o rodar 9Q.

$eo : 6 e.ac Or ot.rSO

utc AOO ca:cqt8 q6 csqeDc Oar 6o Olcoa8o (gge
OncoaEcs) 1997 q cacUOzs oec.r EOcOO erdDOd
ca9@, goO.a QEg go:zlcO qzld c$<,s, d.8c,Ec 6&cqo:r.r
ESoO OlOc:Ooar er6<6a qO8c^czoO Oe$&. oOO

QOB@oOoC q, <Ec.r oogzo0 ereaJO?D edc{, gBgcE?rJ
eloo' Ceizscdz$ zoedOc<,1@ OcosooJ o.8Ocanco OOO

C?rr?rlg zodoc, qEOcUcs 9E888og DlDoOoaJ $c.rcOO
?rt"O@Olrl OQaled OaaJEc,r oc ECSco Eg<6zlcOoal
q8Qgg zod e1E@O qOcSocozS 6Ocos8god Ccr?scd

S ceOcd arS8zodd $<,scEOo8af ogOc,r. gc0c.: q.cocsO

<6<,s e:eog?s@ OlrceCa EEs@ OA@d <6c,s oq?rr
gcozrr?roeo O$alecJ caOcd OoEO eoc c6c.t qOEo@
gzDd ee?rccz$ oOa|oc cor8go 8gO SO€ qS?rJ
o99 o@cd csd8zsds $ocq9co er@gb6 E6O 4@oJ,
a3cOc?DDo6?rt Q."e oeDSzsO e6@O ggtrzoO o:2e.8
oodQ caz€zg€ 6c6c3 gderd qol E6Od 6o €qll)
qccselarOgO B€on eot8 eDc 6a gAcQOO ESg
g{og8zr} AOO er6OUaa:c,r E6O qDc eqod Ec^:.

gco(6cs gcOcs ce"OSOa: O1"ze (gc.gc.ar"O1.) ccrD

o.O6Oa:o 9€zl zodoal 6cdl G?DcOzD co"Eoc?n
(d.ozrc.o.) o<EorOzoodq ceooc6$oc.lal gao $<,ecOO
?rr"O?r eq gpq OnceraEo gc6ce oooqcdoe gelod
danacOO 6cs celo8o@ qg BcsqO g@csd aJOcSzl
66 cDzEO cs@a?tJOsco?rJ cocUozszrlOorJ eOc qzE
q5zrJ, oOO OlcoaEoozrl eOcoal qdq8O qa:O gc0co
oereqclOg <6cs aler8oo zo0g4O6 EolE EEar oOard
qccszDo)oeo q 6oooc6 zsd o1a0o gooar.

qd9eC oc8rroc^ral $cscOO ar.OE eA?r)
o<,sCdlrrc pOcsoJB 8O gc6o g.cocl zDe

qzi'rd OcJo:cBd ogcod dcdl Ot.re teEeDc Oo gc8zs
oqogzsl 9ar 8g zodar 6Q.

qcO6<6cc zodg eOzrr q?rJzD gOc<6o ateo e6<,e

E8zs<6cs OOcd ocsCon oSQ 8SO OUOarc^r BBe oqoc
1997 Obeci qaD tococl eeq, ?Dcbcsc.coc: E8?rJ Aeog
eE Oc6d Q.'eOe Be{o OrOocd gCd q.4 dzozo
88a, a3€6rr) gq 6c,e/erogar@ BEaq aon64ea!, Oc&d
Q.'eOe oo pel o@co@Og zs@Og elzozoozrl gE?rJ

ceocl?D eQ zodAg pglzodGcl 860 8€Aq oa:cd4enl
Ozoe E8O qcd0o zoda: eq. ocaCSa: ?sfag EEc^r
c,rOoal ScscoQ.O zDCAg o9co@ zocbcs.oscs8 ocgcS-
zo8zrJ Oosc,ral OqOc olEo@ goolzrcOcs B@aqo
zscbc,oc.coc,s qOOcaro oc,sc$ zsrd q1n.

<6r,r errsJ gOlrcJOco:cao6 gd€aocOc.r caur qOqo:@
zsgOdczs6o>a EgAq zscbo O6zococd (Task Force for
Security and Risk Management for Credit Card Centres) gCeO
erBQ 6<l era'J csqoc Oo: gdg@erd ogzoc e€o@Q <fcs
oqa: qccazlo:oalO ozmd4Q 6OoQO coqaor oo8@ ozro1d
totd qt8 egc,rod qdalarl 88Oq qala oqar@d oOSc-
o@?riceO Q 1997 q zocb<,sc.cao EB:IJ gdOar gQ.

Ood 4gQ, ozocOd S6c.laJosJ ar.dlcO bg qzslOc

QB zod6rJ, aoal aeerg ed oc&d q..eozd zocUcrc.-
ooc.:E oaocOal 8€c,szg Geca EteO zodoaio:c gQ.

t0.8 gt@cs O"tE toOEoJ eol gt@€o c6cs
co@dol Oorrdd eo€o $oO6Ooc.:oI

gc0o gefod dzlzlcOO <6cs a:err.r6) EocOzo
OrcoaEcaz$ ogo 1989 q ogabc oQg etQ gd oocEaJ

66od
gcOo <6c.1
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10.10 csoOrl csOoo
orlaloq coo qd6ordGD - grOcs gocsc?

QSod qcczst

o$oacd
grOo
at'q

zoaSocJcOc

@>dOcorOe
qB g.roc Q.z!

6,o zscbr.rcg

gco(6o ors6QoO oo
gc0<.: {66cD0sq6

co€UOur BPaq ogorocd
at-+ o98

o6oOCqo dorod8 o0(6
q.!EO Oloocdo

o9oajsaco

I 996 1997 r996 le06 lso?(g) leeo 199?ts961996I 9071906I S9?I 99? I 997

l. go qA686O (qa)

986869
6odo 986860
ddcOd t*r2tJoe
srocOd

2. gq,aro ae gO t6o (e)
aa8ro60o
o$ocgao
60d
tgDc aU0calzl
Soco a1d!O,
Eg€raddo oo
de cqogO

omoa8 /oc&o
goorJ

7,6t6 9607

6,457 785l

|,f-59 1756

1,060 t,271

94 t39
3-5 48

43 93

2,035 2,404

l,596 1,696
22

417 708

2,295 1,78r

267 t67
24 20
25 2l

20t 149

t,0et 1,424
714

2,422 2,8m

t,tu 1,278
@o 772
2'il 364
347 393

|,9t 3 218 t

26t 3t4
38 38

99 99

214

49
5

2
n

l;
r40

242 305

194 257
ll l0

t77 223

8r e5

45

f-5 l4

2t2t4s t32

24
25

83

28

6

28 45

69
82r
ll

13 l4
30 269

t08 r59
37 s3

23

I

2tl
2t588

168 19 6

584 599 13 23

158 r93 48 62
t.54 198 t7 24

261

49
l0
5
9

157

6

182 208
542 645
79t 877

21.4

o.2

(q) 199? oldzqOaU 30 Qaro qdao9al4 qdo
(qc) 199? oqcq9ab 3l Qaro 98686ODs $o o8ocao
(qr) 1996 c5!D l9o7 06o 4e @ri2t €( 6o

c$Ocs. edgSC oc5zrrocoal 8e <6cl coCdztc gO $ocOO
zr:1.89 zodc pOcOeeO er6Obrloce SsO ddod Corc^l
gcboc,r 1997 Oosb Q zaogdoal ce8gal zo6ar eq. d
qgO ddo6?r} cteg cerce caeD?Dcocdcs cog6 zlgalosJg
qdgqC coc8rDc ?sdg?tJ e6o oqar At.zE, O arar qEobzo
qcocd oeoC6 OecOaJ a5EDc Oor zoa8zocb@zo <5ce

^OSe 
aOgdOzd erOabcso?tr c.l?tr gQ. Oogco qcd9ood

q 66ocl qcsq.<,s oCOorsocal sOaJ eodar €E Q.Bod
qcoez€ 350 zd octcqoc d.8<,sc Bgzf8zoSzrl qzld c3Ocs.

d"8oc CzrJecqo:or E6oO qdg&zrJ gc6@to zo6ar 6q
gO o6@c<6 5o pgozd I gde6 OB eqOar qQc.roU

Q ddoolal ooce oeD?Dcocdcsd e:9<6zd e0c Q.'4 are
qdgqC oerrJo 6a cso6zl) 6c.r ocsCda:c gg<,cal
OOO o6OUzlarcs eodar gQ.

1997 Ooob q qcozr8n oOo:dzoB E8oc^rzdo
8g8cs. Qa3$dzo erE?rrO?tJ ar8zr gco{Ec,s gc@6 es.OUO:rr

Q..rE (gc.gc.ar..O1) dzocd{O oeocO, trgcd erqzl@d
o8a gco{6<s es.ObOar Ot'e (gc.ar..q.) 88gOg
csElo g gco{4c.r ts"OUO?r} Q.e $6lz:l elcS$o@al4oDQ

csOOzD zod ozr}arc eQ. o@@ o8Oba,arod Q, gc.gc.cr'.

Q."zE c.:€ gcdO8zl 8, elOcsd ts@od oc $csczsrc8
erq?t@ gO@, OarJEcs EgaracOc,rd csEa: arggarc-
zod<6c.rEaf geo, q$D6JzDd er6erceo: g@cs od69d
8gDJ, Q."zEsD E9zocdzo9 gOC DODJ EgOe q(q8
qoefrec ozosb. @O g@zldO, 1997 q cr6er o'OUOur
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BBztJ <6cs qcog eoSO (8oc^rO 67) zsCdg po
zeoE8O (8c.:6O 12) dczltalzld cs.OSOa ee.oOoc.ra,l
(dc.c.r.a:) eseo qo86cg cr"ObO?fi Ol.zpoOzrl <6c: gOc
olEO os (8ocsO 6).

gOC zodg e1@ a:Ooai oqzrrg, qB g <6c.r Q@

^OSe 
cso gd6l cncAc dcgcr q r,396 qood goc6)

e.r.ObOa Q."zEO Oo: dcEzo a:"ObOerr Q."eeO (dc.ar.Q.)

-Oge 1997 q cazsJEOaJ E*. @ e"?$c 6do arqO E@

dcceQ o6Oba> <6ozod, ozacoc$Oeo odOg e1$o.
o99 er6ObaDscs8 ozocOcszf, Oal9 ozscod Qoezs
16.5 zd $a,J ozoOeezd QBcsC 260 EAaJ dco>aJzrdO
gQ6erol E89 Oboocsal Bzp50 ef5cs. oarcOal qcoez@

0.917 zsl B o{6o EzB4O dd ozocOoa.f d18oj 2bO

o<6o:rJ B qzrd 986 ozscOd qroez€ 0.917 oeJOzo

ozscOd EOzoO cs1€gO ocdcsO oodg €1$cs. dc.r.:.Q.

I-t
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ozocOal gccJOoxe Q8,,sC Qcoere lTb 8O QSoC
Qcaere 358 qzslOc qEOOO o@O ozocOal oqloqgO
ode Ec.r. ?iroq, O5oc,r eg e.zEO Sdcsd daroq
oOc65 aleo docal o<.ral Ooo<^lal B OzJa:oJ darerq
oOceb Eane?c 55 d dcauaJard oOo€Esctcogal <6c,sO

olEe@zri OA qd$qd Q8zod oe €15cs. Al"zpoD O1E

B o0od oqor@, OB 90 OaJzsO l99G qOoca:od Q

QSold QaDe@ 19,918 8O 199? gOa:czrrscf Q QSoC
Qcoeru 26,275 qzetoc Q5 E6OO eafp Ece. dc.o.#1
qpgzD zod€ et@ 90 <6c,r ggcdo 1997 qOescarcsO

<6c,0 733 zd eoqeDr QBaC qce?€ ll,O4T 8?rJ qB
Eco. s9c^r serd OUoscJ qggra 860 OeO OOc 8c,roO
57 ?o D(68O4. 1996 q gd <6o qgguD EE@oe
O1SAO 8c.rc,sO 14 E. oo6 OSood egal9 $O <6c^r

qggzD 86O OEal EcocoO ST d Ocbac zsdOal go
OEot Boce ggc<Eozd zoS9calzr q.cac,rO et@&.
zoU@coJa g.coc,sO <6ce qggtl 860 q8ogl qogaru
3,979 8O 1997 q QB.,sd qaae?c 6,6?9 qabc OlEEco.
o.Ocdzo q.oc,rO qegzD zodg €t0 <6c,r qcoJEzo ogar
q.6g qzr6 zoa8zob@ q.eceO qg9zr zodtr e1e 6c,r
EoceO 23 8?tJ q08 1997 gOrocoroO Q8.rC qcoe@
815 zJ 5o. Obeo e€ dca:#1 Olcoa8 b d coqurc

Q.8.ad Qcaere 322 zS qggar aod€ G1Sc,c. gOcar
qd$Cd o9ercqa: @cbo Bocf Eo{cn <6c^r o1E@ (8ocoO
40) oo o{9oqo{gzoQoai E8?rJ 6<.r qcerg oo8@c,r
(8c.roO 37). sorc8csOc q1E $O 6c,: Oe?rJ 8<ac.:O ET

zsl 9Olrzoc€o: gelzod<Ec,rni, 8o:oO Zg d ozoO zoc@rrr
pglzod<EcsoJ eso 8ce<,r0 14 zd Qq zoc€zr $etzod<6oa|
q Bo. sO qzl6 qAOzD zode eZA gd <6c,c OetrJ
Oocs ggc<6od (8ooO 74) d Q.8.rd qcoeru 2b O

QD <6os asEoc co.

gOcar Oooc,czrJ@, EOcas ^Oge e:Eeoc gel
oogzo@ ce.1e89 onod8 oocp g dcdt C?saJ eoc

gcoceCda Et"zeO (dc.6,.qc.a1) <6os Ot?rJ Ecacg
ggc6<,rd Eoceo q.coca eoqeoc eEOuD zos€lcr. dc.C.qc.e..
1997 q q€Oa ?sde et@ gO <6c,0 gOcSo e8<,s61
qcoee 1,360 d Bo. 6c.6,.qc.q. OBaJ qOOa zodg
eiQ Ecods 6o QSoC Qoere 5 O qg doc Ec.r. pd
qggzD E8g Oe?tJ Sr.rcoO 18 zS QBc,d 100,000 O qg
dDc I qzrd 8oc^ro 82 zd Q8ce6l 100,000 d e8ot'
qaoe?ru 5 d qad erdceoc,rzo 6cs. 6c.6.qc.A1. EB6-J
tooc,sg C1Q 6o Oe?rJ Eoce g@c<6c.:d (8coc.rO gB)

Qqzocszo I qad o{oe Czoal oc oe$Ozo qbO ocOzo
qd9qC seJe O€?rJ gdz€oO q1zr.

oSoo Q€ dc.6,.qc.Q. 8o a'r1aJo4 eoc <6c.r
qgercEzo oOogqooce zrrl@<,rcOzr3o ggo SSerOzacOzJO
cs.oradorDcs zooglc,r. Oboc,s qcd@oocl q Ozd qgeg
a1rrfo4 crqeoc ooc$o Oboc^rzoO 8oc.rO 16 zd B<,1.

1997 qOescor Oor 6O ogcs ggoccal EcsoO 12 qnlOc

qg zodp €1Fcm. Eoco 6a ooc€ qge:cEzso q
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qcd@oocJ Q Q8.oC b00,000 qnlOc <6o oqaoc oerc$o
8c,rc,rO 19.0 8O 20.0 qnlOc odcoc,czD Eo. ge coeo

OdszlCOb Oe q ogg qgerc8zooroJ oeoar qOg g16o.
1997 qOocarscd Q QBoC b00000 qznlOc <6<,s esqoc
oerc@<,r Sc,rcsO 17 ^tg qzDd. Q.8."C b00,000O eS
6cl oqoc ooc@<^r ScecsO 19 zd Bo. 6c.5,.qe.q.. EB?tJ
gEzrcs zode qA 9O <6o QBod qeezs l,Zll zd g
qzDd E'zEO 88?rJ dadzodg er@ gO araJoe og6o
OSoceO OOc Ecsc^ro 39 A?rJ qSA t 99Z qoQ eSod
Qcoezs 2,716 zJ Dc^r. dc.6,.qc.A1. 86o:@9 67e ocodzo
Oeocsal geo€ oocfl qEoc8zocsal cseo qD gOcdzo
Omercdce azaJoe Oe QSEOO 88oO gOc<EozoO
ode Eol. dc.6,.qc.01. gd Odzo@ l99Z qOoczloO

QSoC Qcoezs 5,767 d B qad Sc.: serd ObooO OOc
8c,rc,rO 1 I zo q68OA. 1996 q $d OzrlzoO 8oc.rO 16
8?tJ qBEc^:.

Qqzoc$trr <6o qO 
^Oge Oe EdznEO roqloc

Oe,erggc$ ooe{o@zo Bo@n e..zD oqzod oUocs

ee 88gOA e(Ars. o@oc ar@ SgcoE ggO 9EEAEoO
a5to cs.O5O6l Q.zEO cseD E@ca:8zl o<6ar cs,ObOa:
O1.zgOc,s. o@9 O1'zg oqzs 58aJ gqrrrco zodg €fA gO
6cs g9c<6o Q8c.:ql Qcoere 599 zd 6o. gal eEoC
qoezs 40 d Qqzocflar (Obo b O Or8) <6c.r Bo.
5<s gOcod gOcar q"cocsal BocJ Oc&d 

^Oge 
(&soO

59), o{ere a:"ObOarr (8ooO 1g), EOco 
^Oge(8cs<,lO l0), areo zocUOzs 

^Oge 
(8cc<.rO 3) c^r. <6<,s

Oe?rJ 016 ozscOozJ asqaoc oerc@o 8c.roO 20 O OOc

Q.S.. Q.zE eqozo8g gOco qdgqC gcbo 
Bocd agOcod

arlale4 cso gcalOo: qcazoS@cs.

dcEzo Eocce o.ObOzrr q6zoc6cc (dc.E.ar.q) oo
SOcssBuD 6 €.zsc EOco ts"ObOzr: get o,cJOcO
(E.ce.g.cr) 06?rl zod€ e1fl 6oQ@ zaOg4 g06l Eo.
E.ce.$.o 1997 q Q.B.rd qc€e?€ 484 d <6cs 3,4?8 zd
alqeoc qAOzD zod€ G16c^0. goJ QSoC qoezs 962 aJ
OUec,s A€ $go8g €1So. o9cs 1996 q 6a 4,108 zt'
ciEtDc qggzl zodg ecQ Q8..cC {aere b44 oc eqcaqcg
at8,,r. E.cr.$.o. gOcar q6gCC gcboco gocf dcrllalod
9er Eoc,sCSzlcezrJ (qc8c.lcg a:.ObOar e..zEO csao

dczllrafzld ar.O6Oorc,s 8€Aq Ozt'csot da:oq
Soc,rdSzmollor<,s) coo qcoorCdar eggzod EAd 86@<,r.

dc.E.ar.q. E8?rJ erg6cs OUssd EOco 
^Oget,:qeDc qAg?D z$dp eZ@ QBc,sC qcoe ro t,ZT6 oOo

caa:q deo: 5O oO9 OoobQ EOco ^Oge coqloc

Q.8.sd qcoe e 1463 d qEOzD zo6ar cq. gqo6O
e1@ 90 6cs o"OncO 32,520 d B qzrd CtOc e8ca6l'
25,000 O qg dbc 5o. ogg 8cs69 6ca gtzrrcs zodg
et@oO E{oe qte @zl oan q?rd oerc€ qgoc8zo
Ecsc^rO 14.00 - 15.00 qzDd E<^r. dc.E.cs.q. q6gCC
9cbo Boc{ ddocJ Qgarc (EcsccO 42) EOcas EB&O
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eOO ObOzlc.r oO@aJ pOalo:c qOauacOc,ral gg
aod$o0gr, te0gqcscgzp€ #1"20' OOcs O8zrl r.:eicsg

COm ocJCrOzrJ g@c<6Oal szlcOzl AZB?IJ, o99
Scse9 qOorzlrOcseri eeleSOO trrO eopzsr@ eiet

Ec63?t2t 5EoO8; o9ce $ g"zoooD q qzsf:r:O e1oD.
Crcercdod edCtocDco Eesc oulC aroc,se eOm ezo
B€oa: ozricarl8: 6esr cs@ znc<6oOe 6cs ear
a:a-Ja:?tlere esOgec8zs 9e> Etoa"caal 6c^: gOccoar

oarra488@ 9ex "soro@oe Ag oSOz::c^re, oadry

8c^:, 9qC oOogqoecg, 64o,3 gd.zB@ozrf esqarc

{BE8ar oOogqoocg eeeD ozsced oOoggoeroog8 
,

cc"ObO?rrc3, O&?sJ Q."e;'OlsOcaJc,s?D gsoJOor egOccoO, 
:

gq$ eaiCDzoqo?rl e,3?r ozDcOeJ nldDznQozrl 5E8ge
esul eJOc OuceCzl DgO 98a, B.*: zl1zrferq dc8eod6o,',
<6cs QO (ozs3, @1Q esm Qqzsc@z:r) qE 8O or€O,
gB peu c,rul zsl6l0g erurgzo@,,gcgcs <6c.r r,rtel89,

O>ct:aE 9e> zod<6a, eogarl €6(.:, #Ce:aJ DeeO
ES9, e{e:e es"OUOm perzsd<ncs' 6e36qud esri)

6,eo{CIes ee,FcOrj; qcocsddar qd$qef EDg@zr:cbidgo
ete-;' 6re6 oadCcOal cszrcQ 

^OSA eQzsd@C, Ogg ,

qoSSzsod Qqod zsrbc,s eocdcsd EgzsdE. 4ozl'?al
gOczl 9ex qccoz:rar oqzad oar dc8a gEBE8oO
Ot.eO eser oCO?o qSOescOzs qdgqe dcd:r perr
Es:c^r peilzodctc,s 68@ $qalr Oa: ClqcorJ e69SC
geoOc,:al oO. qom4d 9go qrcsnracszrlE ObOa:ocs8
Olqonlzr@, per o{OEooB $d OCzsrOOe?rJ e}Ocecf

cscoef?€ ozocO$ 1970 q olOB Ecscte 26.5 8e
1996 q 8c,rc,sO 33.9 qeslOc o1S8o A$lrJ ouzdg@
ozso68,

Q."e oacOzr: ooJ qoa,4al $eu qr,rtm 8€AS
EUoOolcs 6OE?tJ dOzs:O sOorej oo8. escgcztrtsoc^)?tJ,
'Q"q zsOge amcrjdm qr(J2')5) eoC 'O1.4 

+Jc^lztb-)'

ozrrcOzr: 8cld@ 9er qz:rdQQc.:a} ogas COC oOO

E?c,izla> EUOOo:<,s ozso6, ozooC eOzarJ, Oc&C Q."eq
es0gq8zn Q.e 8€eOaJ CEzrJ QqdO, zsslOg?sl6<6rr'

esagi Orrea8 pexz::d<So3 esal ozsrOai gcaJ-Oerrc:

csqtor q69qC esio8@ O1E E"ca szseb oosc$8@
g6zrJ 8cs zoOgq 88or'6zsd<rc,r 86o0 oorQocnl,

oc&d Q."e CIro qeo:4af pex qoozDol qord:gOcar
oOtldzoO g@ocszri qfl oo@zrt oOE.
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e5)e2t3 65 ?t;.F.).
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zocbc.erg 9E688oO q"$o (1885) esa> 20 Ozr EcsOes
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8&ts oec$ eooE eDzs: zno@o: otzrJoq @endzlc:c-

oooj tocd r{8@ g8?r} erzsgQo@ gQS qlEznd€c@
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ddcs 88C es?r c,3@erd dcdil E"oa@d er6ztz:) B8#
s99 ?slceco ACq es$ezocd gc0c.: D1.zD, dcEzn
gE6ESe@ Oz"eo ccao 6 e"z$o 6*a6 es'eiOoo

OtA 6tdv q"aaocd OZ.e szr:cOm 9e> (TtcozDa)

S8ecsnj 88goo eQ, 19?7 Cbeocd{ qr58zo
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cs@cdoc.:' 5BO qOca::ncOc^:zri esgdc€@ esqoc

oeso{.o@e, E.<lace 58C S8o OSoocf qozr4oJ $eu
Eoc.l?r?r 88g8oo 9e gdg €13<^:. oOO goSocO-
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zsc5<sz*e9 9er qtDd%q $csco@cszsl q1E E6@e
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occdoccocd SCouJ A a6 EA&. 199? qoocarcso
occdDcocd 6Ced E 89zo6 gcoccCeo:o QBoC Qcoees
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Oo q.rgOO oacd4dl cqog
Qgr oOco9

(q) an0ac@a

1996
oqqOaU
Sl Qa€

12,086
t,036
1,125
3,737

I 997

Oc6O

3l Qaro

1007
g8

30 q:lto

12,662
1,t79
1,241
49@

2,844
12,182

861

4,159

12,951
1,145
1,285

3.862

r7,984 19,243

2,605
10,202

1,454
3,724

2,@8
I1,088
1,203
4,303

48od qoe?G
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8oscaO 12.00-20.00 qad erlOe&. o@ qzld OardzsO

QA zscgcsEzrl er6dzr Ozl eded zqalerq $EeDt g
oerc$ qgercEzo EorcsO 15.00-24.00 d qald edce.rceal
Bca. 8@bo<6csO ed g ?Dce SOoO qs Od qgeg
eeu) eQgpdfg alzrfoz:2 esoEzs eoqeoc g oocs
qgecEzocloJ 8c.:clO 13.00-22.00 gzld erdca:ozr: etOA&

1996 q ScscrO 16.00-30,00 gad odcesozs er1O1E

e€ 8O oz€@ csEulc g <E,o gEercEzsrc,sal ulc cqarQoO

Q a:teACeO ocda:cs B rocges8DoEqcs ee Ocs SocsO
I L00-30.00 gzld o6cesoa g qard sOcoaoJ pe:s cegco@
BBzrJ eozog soc€ qgocEzo EcrcsO 2b.00,aJ ooj 60
Q5 qpercEzoc,sd eozrlg@ zsod Oe8 SoQO gc@aro
er1O1E gOq,a:9 eezrlg@ zod@E. zsC Ag c3qaDc g
eoc€ ggetcEzn 8c,sc,sO 13.00-80.00 qzDd er6ca:c.rzo

erlO4zrr algg oOcooC 9el csgco9 qos?D€ oerc@
qpercEzo 8r,rc^:O 20.00 zoO OOc qg 8cs. 199T oqcq@Ob
qOescar<.rO ee 80 6t€O oc zoC Og zsrOgq ceEeDr

oqot eE <6ce g9c6cs, gd <6cs eoao qalEzocd@8
gEozlcsd eees 8€eoezrl Scor,sO 18 d cso BctcaO
53 d I +zad 1996 q OO g8cozrosal B€oOEzrJ 8<.:csO
20 ?sJ cso 8cscrO b4 zsJ 8cs. e:leSCeO ezJ B zocao
eg gd.zq@e:?tJ OE?tJ qcOd<6c.r eq Oc&g e.eOe
<6c.r coul qBdcOaJ eoqeDc g <6c,r qgercEzo ScscaO

1l,00-29.00 qard erdccscan erreE qad gd.zB@ gE?rJ

qcOddo oa:czo6a eE Gcc eseD qSdcOaJ gzrr g
+gocEzs 8c:c^cO 10.00-36.00 qzld eldccsozsr e1O4&.

t0.lO Eod6ol 9gr grcoolun

O{fid Or"aD

1997 q $ocaJgzsr g gO O&?sJ e..zE es"OrscO

l0 qzslOc qE Bc,r.gdgc@cs e"e ge Ob9c,szrlO

10.13 ooOtt csOoo
O{6d Or"e roOgqOg godcs

48,rd Qoezs

1996

qgee g O&?sJ Q..eOd ft.Ado trrO O&d Oz.Q
oqzsd OUec.r ryg SOazr zsdg e1fl qzld zserrJ BBBOg
e1@ zrOa} O&zd Q..zOOd Oboc,s 49 OB ODcerc8?s
bOge qcd9o zode €1So. es@aJzlozsJ Ocoo<,sal O&d
Q"e q"coocs8 $arczoc8zlJOoc,s8 lgg? Oboco Aeq
ogOld9d qdzlO er06 qzad o@c.ro ge^ Oceo<.:al

oerJry Bocd O5zlgcarod gOczr: gEOgarczl DlOcsOoard
$oczll9zo zod6al oOEal Od O&zd O1.4Od gE?rJ

Scoce Oeooal ocg e1$o8. o&zd e.e qdgqd
eqzl@ zsdozrJ csao ocadq oqaO zodod zoOg4 Og
E6za E<,s. O&d Q"zeOe gd qcqcs@ l99Z q ar,6
ObeoO OOc SocoO l l azrJ qg Ecs. $d gcEc^ro@al

OtS ozocOasd zoCAE (8csoO Zn), eOogq FCerd
OAOO 889 (8ooO l8) d)c get eDr qce8 sedOc
(8c,rc^rO l5) qa q69CC oqa@ zodoal zocbc.sc,sal

Ae?rJ dSzl zodp €16ar. oO O&d e,e oqzo EOazl
869?rJ csgo O&d Q'zBOs gO Odzo@ 1996 q e8.sd
qc€e@ 13,008 8O 1997 q Q.8,,sd qcoee 18,642
qnlOc QS 8o.

todas eo@ro@

BosJBzD zodag argco@ 3 d cleo dcdl e.zE
oqoar8 6er crgco@ B arozd zoCAS as@co@ Z ?sJ lggz
e 9E^ Oooos?rJ zoCAS Otcec6zo zoOg4Og Edzl
Ec.r. o&d Q..e, gel csgcoO coo cs"o5O?tr e.zE
Oe?rJ e1@& a:dsrzocdnbo zoglOg, c,rgcoOOe 

^Ogeozood8 O6e1oDo. ?oCAg csgco@O6 $O OdzoO 1996

Q QB"tC qcee 6,084 8o l eg7 q QBaC Ecoezrc
7,028 qdOc +aB Ec,s. ogg argco@ EBzrJ arercs3 et@
gO zo$Ag per erogzs@ ScacsO 63 E?tJ eED Q8"C
qcoere 3217 d Eo. zoCOS oogzs@ Oe?tJ Eoce
g9c<6csd Or:cetc6zo Ocoar (gd zoCAg oogzo@ Oerr}
Ec.ocsO 38), Od Oceoo: (8oc,rO BZ) aleo ozrJ3gg
(ScscrO 12) csqeoc Ecs.

qc"Eal Ocaoc.:al Oeo: 8O, sOo€q es?D o@o:cogzr.l
q.cacoaf $O zog|Og erogzo@ OEal SooO B0 A(AzrJ
Ocbzlc I grld zoa8zocS96 q.o,t cso scJoc q"coorO
8€oOEaJ 8o<,sO 17 d aleo 8oc,rO l b zif er@&.
zsl8O ^ogq eoEeoc a3erc,ee erfl ge> ereogzo@ Bcec,co
3l E?tJ eseDzr O€&.

OrOoErssol gldOor co@to@

1997 e oO et@co@d 88gOg6.J cs@o dsOB
$ocal9zo g 9d OnOceccezs gccJOo: esOco@ (Olr.gc.er)
cs.OrcO 7 6l qalOc +a88cr. l99Z qOocaod e
Oll.gc.es Oe 90 OrJzs@ SoorO 2 E?rJ QB.oC qcaez€
2,348 qntOc Q5 8o. O>.gc.ee Oe gO qcooCdo: lgg6
q QBud Qeezs 1252 8o l ee7 q e\ad Qoere
1,588 qatOc QS Ecr. zs$rJ Obeocd ogoJ9 orO argco@
Og zoOg4 erOal qAg coEeoc AcdOa:ocl8 gSe oc.rq8g
elOcscs8 gOca: qcooCda:oal B<,:. $d qcocsCda O€aJ

1 zo@6 OEai g,ooa: €q ccq6rO

2 eOosq SgfoDJ OOOO E8oOaJ sq oocg

3 9", oo qog0 6,oo{ea ocJDc

4 gt6ar6 ozrc0cd gqd

-5 drar{6 oIo:9cJ $qql'
6 gcal8zo oOseq,O ga oec@

7 orscOc3 qcooCda: Oo 6co
8 oc<dDcocd Sdod Oo ooc@

9 qoarzpal ecqoO

l0 $6 qcaoo

ll po odzrO

Dcbac rsda: C( 90 O&d q,e o"OnO

560

3't5

40

t2

2

7l

t44

126

786

2.1t5

r3.008
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Ecscso 58 zd Olcerc6zs ^Oge oOaJ @(EO crEtoc

c6qg gcdOaro Eco. 1997 q Or.gc.o. Oe 90 qcoc.rCdar

OE?rJ EcaoO 2l d eroEor Orcoa6zrl O1S Qgqg A6O
coqeDc Eo. sgo ?se?tJ ObeocJ 8<,rc,sO 27 d Eo.
Oru.gc.cs. gocar Ooocctrl zoa8zocb9zo, zs5@colzrr oao

saJoc 6?tr q.c€oe qdgqC qcocsCdar<,s zsrdp gc$.s.

$O qcocsCda O€zrJ 8c.roO 55 d B EdecQar q"cooor8

qcocsCdrrr Q.B,rd qcoe?€ 799 d qzrfOc SoroO l7 85J
o1SBo. sadOc g.casc,s8 zodg el.1@ qcocoCdar EcsoO

12 8?rJ q.S I qzrrd, pd $e>6o 86@ Oe?tJ 8o<,rO

3l zd dO q"ecsO e1Q&. zsaBzocSOzo q'cood olrcea8
erqeoc accfOox,r cqoE9 Qgc,rC Q@6lzs 163 8o QEod
Qcaero 208 qnlOc q$g qard Sc.r 9O qdgqC eslo8O

Oe?tJ 8c,r<,tO 14 d B<,r.

6re<6t ce@ro@

6so$ 6re6 ce9co@ 6 d $ocatOzo oO. o99 6

aJ ar9co@ 5 zd SEzl csul oc9czrrt 6red arOg4 Og
Eda: g qzrd Od csOco9d SEzr 6re<6, aOSe
oO<6zd zodooar <,og e26cl. obcc,c 49 SDzD 6re<6-

^Oge s@rrJ@ a:cOcart 6rea arOg4Ogq ObOo:od
oeraJ8<^r. 6re<6 q.caocs8 ^oge QF Qg€ 86@0 oc
oce?trc,s 88Q arqoc qOcol EE ozs$Oerd Obagcarsd
oznd ozoo66oJ 80.

ar9co@ 6 OEoJ Ozoe zodCI e1@ 9d 68tl
6reA Oc6zs 9Ce g9c<6cs Q8.,sd. Q@ezs 2,209

qdOc oer6 ObeoO OOc 8c,s6O 18 8?tJ 016 5<.r. ogcs

1996 EcacoO 22 a QAE9 oc crlceo{. 6re6 ee9co@Oe

SEar 6re<6 +d$qC 9O O8o:czo9 qBc.rC Qoezs
10,892 8O 1997 QBc,rC qcoezs 13,400 qzslOc Q6Ec.r.
8Bo 6re6a csOooi $d g86co so8@ EcsosO 26

EaJ OUeo qs O1S8o. $ocdOzoO oOEar $d 6Ea
6re6. Odg o"OrcO 1997 q ScscaO l7 E?tJ Q6 Ec^r.

E&, oQ8, e6eQ., 9gg oo coCob 60 6re,<r

^og.D ftteed cso@czrr)t 6re<6 zsOg4Og O5Oorc.tzd

EObco<FcoO ed zsd3 €1@ Oboce 49 ooalg9 zo69

G15cr. escgcrrrl 6re6a coqeDc I cg{O Oc6zs qcq,c.r@

QB,sd qraez€ 3,398 8O Q8cegl Qcacze 3,782 qalOc

oz5 Ecl. 68z1 6rea aolQ<6 EO Dcacezl9 g"oc.r

Oar eOCOb do 6re<6. q.cooo8 r4{O oc6zo qcqoO

ScrorO l0 8rrJ 4.8,sC Qoezs 1,726 qntOc O16Eca.

oO gzsrd4d 6E 6rea cseo ocOcnrn eoQB q?treq.
6re<6,c,olB q{O Oc6zs qcqcog 8€sOEaJ EcocsO l5
8?rJ areo 8<^rcoO 22 8zr..J Q65ca. 9gS 6re5,ac;8
q{O Oc6zo qcEoO 8c.roo 17 EztJ Q.B.oC qco6rzru 329

qatoc qg86.

t 0. t t 9ed ooq€q@clre

coOdo Ooodd

l ee6 QqQ ogOlgzoo ezd8ooal ogo 19e7q S
€"zoc gcUSzoo gOeO oOc zldafOc,sO od B&. oO

l0.lrl o"Otr oOos)

Qed oOoOq€crr€ $orror6dOo

Q8ot' qoen

&*6 $qC s0acqc6ce $00r$ oo@ood E&d s0oeQooce p88a ooetuod Et'od
@seqoore

go g0

E4{0 seQ

ordt00o eed qsand 0tlq0

arao Q'q

8ed

'D€
g0r6c.t

90
{ftlo q0/

6610

oi$0

8$od 9tu6.r t0eQqdt0)nceDs{o suJ€o0c

q06oox!0 o&8
cr'0869 gd

gtudt.r A&a

me04o

1995

l eho
t afto
3 dfto
I adeP

t996
I a$q0
I DdeO
3 6de0
I ESqO

1997

I aoUe0

I tloueO

3 eueO

{ NU4O

121,859
145,655

165,686

219,416

2t7,697
tgt,q6
233JgO
301,921

303,208
27s,50E
224,566

212,175

t24,996
124,996
114,996

u4,996

57,t66
56,57'r
55,45
54,823

56,629
38,609
6,676

68,973

3,308 98,546
2,30t 100,3%
2,942 rffi,6itr
8,078 ll3,77l

2,390 t20,O2l
4,792 t22,821
3,977 t24,52r
6,862 t24,996

1,028 36,946
4,770 35,085
5,882 33,507
8,237 31,425

3,560 27,t70
8,586 27,285
9,502 33,U1
2,753 42,362

9,3M 30,179
7,863 22,452
3,886 25,776

4.245 M.gM

19,192 57,166
t6.723 56,57'l
16,057 55,445
l5,l6l '. 54,823

2t,295 52,025
14,138 50,009
16,296 58,819
20,912 66,m7

17,t46 56,629
8,294 38,609
t7,ot4 6,676
19,822 68,973

5,867 2,977
3,534 6,542
2,696 12,358

4,947 13,451

9,384 795
l,7r0 3,871

1,975 5,854
3,043 6,301

52,025
50,009
58,819
66,027

4,81I
5,830
|,853

3,599

7,222
4,373
s,936
t.289

4,027
4,433
r,563

7,t97
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er9o, O>OeJdcBzl cg.Ezl qOo>zlcOcr eieDb) oo@9,
64aO oere{o@zs:zo66sc,:al Ecoc6 o6ar Be{4,e qd$qd
ogc e99, a:.O5Oar 9el qccsato gEoJ Eo{6<l <6cr
gOcol8g, 66a EeoJ ?sg Oe ggercEzo oorJOp
eeeo zBoDO sc$Ozo8zrlO OaQ oo8@E gEOgcsd OoocoaJ

oOogqoerceo qdgSC ogc d9d ce9o gO&6zrc zrrlalO-
oc,s8 Qgg! 89d 60 9Qd oOogqoerce qgercEzooal
erog odccsc.rzoQ dOcB ardnlO<^rO eraJ8o@ o:X$QOd
eeraJO@al 9qd oOosqooc6 nOge OSOa:c^: 8c.r.

oOcoenC AcO9zo eocdOcocd SConJ oOzrlo{8 eao€
9AOOaJ q8q,cszoalOcoO eoJEO eego tocdOcocd Feletzd

oOogqoetcog8 o99 gO6ocO6 oretQEO 8@5@ 8c,s.

geozil ercOzo 8oc ObOrrr<.1 B go&gzlcOc,r ce@co ddcl
e,:eo. eere{o$zo G16) oqq"ooc.:89 <6c,s ceEulc ertQ.E

edgg gfl gOogzo olOEOzrJ 6,{A9o:zoc6 goedrecOa}
Og eeorl c^sc@z:.J ooo€q ooce oetc€ qgetcEzo eeD?t

c.:c@O ouJe Bc,r. oqegcd @c8zo tocdOcocd SCelaJ
Oe OetO 1996 qOescarod Q EcecsO 17.38 8O 1997

gOocaroodQ 8c,sc,rO 1 0.210 eeul6l O?g&. Oeed %eQ
qdarO ezfl€ qEBdar Eo6sacOc^: 6,dco1Eo@ gdg<6
qrEO, szoOzoc€o: oerc$ qgercEzo dOcE ard6al 9ur
q"zEO &o gd"a@era3 EzBaJ zodar eQ. qouaJzrrd Eo4&r
8E@c,s oOogqoercog8 qiogBzocg oOcgdcs arqoc go

Q..zEsD @Olr qgerc8zoc,s 1997 q Ec,scsO 7.5 Ea-J

qOg@c<6o g q6r6, Oz::1zrl oOogqoocg ggercEzocs

Scec,sO 8 E?tJ qg8,s. e{Ec.r serc€ qpelcEzoOg
€rogcslo@ o>€qo qg,o9zrro zsd@al. 9Q6 Ee{e EEOcs
oOogqoercog8 ooggc8zo eQg Ee€@ coqoc q6@e,
1996 qOascarccdQ OcSEzoO EooO I l.64 o9<6 8O
1997 gOocared Q OcSEzsO EcsoO 6.35 qnlOc qg
6cs. ergod arloozlSd qc8cscEzo dOOg er1O1E $et
gU@qocf gEOgod Orooc,s?t} O$d qocaco.,ro qca:alz*O
cs@ ogodzeo: err186@zd qzda:o et@<6 q, 1997 oboocd

Q E.dr EEQcs oOogqoerce $ceczsrc8 eseD addcE E<.r.

qedo6 Or"sD e9re6 9ed @Oo€q@ote

$qC ooeeqoocg8 gO6goc ObOo:ce qgo@zrrol
zod@al golzrb Q..e dre<r $q6l ooogqoercog8 aOge
cftcul?lr ceal O>cedzl I q66, dzsg pq6l eoegq-
oercogE qgercEzo cec9crrl>soal erog esdcarcszd 49
aJcJcSO olOq&. o@c.: Sgpod 1997 Oesd ee eqOdzd
OpOdOcBza al.8zl q€erczDcs qg8g, oero{o$zsa6d,
elEO oges Scacg Ocoooai Bo{o BE@cs o6cd@, eeo
cs"ObO6 pel .gccszlo: @EzrJ Eo{6c^l <6cs 6Oco1E@
Eoc aOffgzrrcOcl O1S8o@ oerJqoOE. dcdr geu
$csczoc6afOocrS QS€a oerJ4oOal 6d,acl o{4c,r <6cs

ol8@Og qg 8@ Oc&d Q."zE gO6gzrcOosO qc,szo Bcs.

iJre<6 oOogqoocoe8 qgecEzo lgg6 oqarl@Ob Oe:
gOasco:od Q ofQ.E Ec,sclO 17.50-28.00 edccsc.rzo 8O
Ocbq gOarca:ocdQ EocsO 8.00-10.25 zsJ g elB cseD

eraog odcesr,szoO ereorr qg.&.Og qpercEzo aOgdOaJ

gE gccer,r qOocarocd q EooO 9.50-10.00 cseo

eqadzllOOb ges qOarca:ocJ q 8cs<.rO 8.82-9.00 elB
edceecs?D er1O4&. Eo{6c,s EEgc.r oOogqoercoe8
o1o1E qadSda:coo<,r8 gEogc.rzrl oear qgercEzo
gOOOOe cseo BOgrzrcOocrE c.:@ O1E89d oqall@OU
@carod qzsfo:O et@&. qgercEzo 8oc,3O 18.00-20.00
erdca:c.:zo erlOE Qa: 4zlzs ar4d, dreG oOogqococogs
ggocEzo Ec,scsO 9.00 - 16.00 erdcood ee 6,OOcoarce
Bc.r. dre<6 oOog qoercog8 qcoc.rCdal - orriocd $aczsc8
esoocdnlO.o 8€68 zod0oJ Ocb8zs 86qgg 1996 q

QB."d qcnere 944,814 argo arlesQo@ q l99Z q

Ec.rceO 7.5 8?tJ ObOoc^l A d18c^:@ Qoere 1,015,45?
d Ec,s.

ol{dolcDld FgierurJ @O@€C@otg

grO@to co:€Erorold Fgferd @O@€C@erle

1997 q gcO6zo rocdOcocd FCerzrJ oOogqoercogs
gOco: 898@ Qod Oa:d e€ oedOcocd 6Cod
gBerc8zo csleEceg4 oeco $eD?D q.Og cso 6d6.O6rrl
QBaC qcae@ 10,000 d OOarc SelernJ ScsOc q.OO8.
gO6gzrc zraJalOoc,r8 OtS QS€ Dg Earc ereoa Ogq
qgercEzo oo€ Ecs qzDd, @o Og.zBoD BOO @egqoeroe

^OSe eerc€ qgocEzo dOcE E89O 6,ozoc6 8cs.

1997 q oOcsaoC occdOcocd FCelzrJ oOzrlo{8 Oe q8
g9c<6cs8a3 q8q,ozsS@ OcbzrcSg @EzrJ oOogqoocog8
o18g go6sa:coc,r B@FS ozo66. leeo q QBc,C
qaoe?€ 279,254 O Ood8O, gcO@zs oOogqoercoC gQ6-
eral zodor eq toc<dOcocd SCelatoe $d ODo:czs@ 1997

Q QBoC qcne@ 194,866 zs gOOOzo o1O4&. @o
O1"zQO eOzrle{8 OgQ Q8c^ld qcnezru 9,276 r* OeQ
oai qzl6, 9o Ol"zBO oOcsoC Ocoscs?r,J OB occdOcocd
SCerntre er6<6zr 6CoaJ.OOOO QB,"C Qcaere 10,021

zo o8orczo@ q(A FCeld so:rJa:d ooio:c eq. @ oozoc
oO@ezoc@ EE&sOd ez:J gqdoe ozocOcssoJ qeoCcdp
9es 06 Qa 64cs QBosC Qcaezs 10,000 d ODorc
occdOcoc6 6Cozd BoOc qgo: eQ. 64acl soc€ B6O1c,r

qQ89O q@a:dO, ogcs oero{o@zo g.rl:oO gOcozl ar4E

9e> erOoa'J g@c<6cs q OtE aroglc,s. 9sr Q..zEOO
8gO EA oc<frOcocd 66lelal OeO oo8@ zsd6al
$ocal9zs zoda eq oc<dOcocd SCoaJ BcsOc qz@9

g8aglE gqdoe gescd6c,s qg zod@zlJ qcbSznoce8

6{O9a:zoc6 SOar<,0 ereD?D q?goc er96d oo:cO, $qC
oOogqoocog8 qadOc889 q O1e1d5c.r. eT qgO, oa)c-
BcoOc er1O1E $d occdOcocd FCeral 1996 qOescu:o<,:8

9 Q8.,sC ecaere 124,996 80 199? qOescr:ocCQ QB.sC
qcJaez€ 114,996 zoO eleoar qge. szosal oOard Oao

Ot.zEO EBzrJ dqoc @o?r EA tocdOcocd SCeraJ

zo€o@8 q989, ocedOccocd FCod OE B8O oOegq-
G?5ce 

^Oge 
OgO ocecq o1E@O Eg qAclcOO Ogo19

zil€ so8a}, E8O oOogqoocg 
^OSe csqeoc go
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Q..zEOO OB oO gdzgOerd EzOd 88OO 8gEcs. 1996

qOcecorcd Q QB,rC qccez€ 77,144 O OodSO go

Q.zEoD occdOcocd SCod q6@ 1997 qOarcarod Q

QEod Qcaezs 6,691 OOOOzo op14&. tsgo Q QB..cC
Qcs ezs 129,838 O OodSO Oc&g Q.rE OBa.J gcO@zo

@ogqoocsC Q 9gQ oalan gq occdococ6 SCeralO6
ODarczs@ QB"rC qcoe?€ 123,313 zS Ecs. 1996 oqolOAb
Oo e Ec,sosO 17.45 - 18.17 odcocezo g gcO6zo
oOogqoeicg oogOc8zo oc<dOcocd Seleraj esgqO, 1997

oqol@aU 9oQ 8oc.ro 9.96 - 9.98 odcescozsO e€Eo
Se oecs ereoar odl€ quD6, oEogcd @c8zs mc<6Ococd
Selod oego 8c^rc,sO 17.38 - 17.93 erdcarc.rzs 8o
8<.roO 10.17 - 10.21 odcescezoO qg D*.

go O1"4cf C068tsr or6tOoold D$ool oOogqoo6

go O1.zEO E8?tJ QEEBzo oOogqoocog8 EzE<66)

eq (OAOO A6O) occfococd Edod 1996 q QB."C
Qcsere 16,1 1 1 80 1997 e Q8."C Qcaere 18,821

qzntoc Aeos aqe6 grad 96Q oa&rrc gq (gE OOOO

869) ocdOcocd FCod 1996 q q8C (oeru 16,822

8O 1997 q, Q.B,aC Qoere 17,220 qaloc QBEcs.
$qC oooeE cetc€ qgocEzs qg8og dcgo e€, dEEBzo
toc<Sococ6 Seletd ooogqoecseE ocEzlcozl oAoO
erao 9SOOOO qgerc8zs 9eo Q.'eO E8?rJ pgo<.ral
qB zodzrr eq. d qOO, ooggc8zo FCelal c.lEtoc OAOO
cso 9SOOOO qgoc8zo lg96 qoocarocJ Q B 8o<,rO

17.20 eso 8<.rcoO 18.95 8O 1997 q B€ooEaJ 8c.rc.rO

9.72 aa Ec.rorO 12.97 qatOc ES€ Gecs oeo?D %l&.
ood geQ g8cozrc"zo 1.75 zsJ g OAOO cso 9SOOOO
qgerc8zs qzDd odzrdc.: Oasd eeq {E88zo oOogq
ocrc€ 

^Oge oo oOogqcece gO6gzDcOcsO 06o10
8SO csEeDc oOaal ?$€; qzDd Or,s 1997 oqolgOb
qOoco:ocd Q gEozrc.zo 3.25 @OO9to erlOq&.

@c0 OloqoO core6rOlold 5@eloi g69g€ o16@
eoo€C@crlg, (Central Bank Repurchase Market
for Treasury Bills)

goO6zo a:o {E88zo @ogqoecc qgocEzs dz€€6

$Qd oOo€Eooce qgoc8zo, oOogqoercg ggoc8zo,
E"{* EEOcs oOogqoocg OUOzrrcsd ocgcarl gcbSzo
adnfOc.ral eoeD gSodEgc,l ?oq€ qA a:cOzo Oo
o1'eO E8?rJ q8?so gEgeq o1A@ qgecEzo 856c.r
EBoO Q eteACeO oO e1oD. 6o08 oerce qgoc8zo
Dgooo8 q$Eo@ gO<6rmDc.r ggo@a*c zsd9al, 199?

neQ gA€eQ or€@ qgt:c8zoo cOard zsdrr eq. 1996
qOacrrrocdQ EcscaO 12.75 zo 9OO@zs oZQ.E Od Qa>
6gQ q{p ggercEzoc.o, gE 9c,s qOerca:od Q 8<.r<^sO

9.00 qzstrc a1.8@O ood 1996 9cU4 qOcscaocCQ 8<.rc.:O

7.00 qniDc qg zodar eq. eele€Q oecos8 gO6gzrc
zloJafDcs Qg$8o98 g8Og63zd Ocoocsai, gooCcd4

qOescarcodQ, alOzlzrl EcsoO 8.25 qafoc qg zsdzrr 6q
qzrd, aqdagOOb qoecca:od q O<^r &s6O 9.00 qzs$Oc

QE zodar eq.gSOeQ qqp gg,ercEzoor 1997 oqal@ab
Oo 9eQ 8c,s6O 9.00 8O 1 997 gOoca:oc{ EooO 1 1.00

qzrbc €O€<.r?lf geog a:.Ors: eQ. oa:cq@aU a:o qq@Ob
@cerOgQ 6,{Oga:co gd Ooo<.r.rJ grg c.rcg Eesc crur

o{4<.r a:godrruSzoQOaf Odcs?r} $a:oq sOce5
cs9sd?€€6 

^Oge 
eoqeor cscod@ Geer oatrD E$qcl

gOOOzo I QEoC q6&C sOcorEO gooobceoal 8690
eOaJO qceceCUzs8alO Oar $bzr gelg@ qgelcEzscszJ
qeEO aiEcoc C gEOeQ q€O ggercEzs<^r geD€ ce?t)

qg66J ogoa: gQ.

@seqsocos8 QE B go8s?Dcoc,s 8€Eg zod$al
g8geQ oz€@ oOosq oecos8 Soce g9c6 Oezrt
@€oqg 8g8cs. og8 gEoeod oges l99O q Q.B,aC
Qoezs 403,595 cego cslrsQo@Q 1997 e g86eQ
olgi@Og O8arczs9 QB,,rC Qoere 446,423 zd Bo.
oOogqoercog8 g OrS gO&gzlc zrnJalOo od4eOzrl
Oeo D1'4eD gEEzBgO oOogqoocg -(Reverse - Repurches

Market for Treasury Bills) 1997 q oarczoOOc Sc.lca}gzo
oarcS er1O4&.

gorrnluld 8o{o O6@ce @O@€e@cate

1997 4gQ, Ir Q.zEO @ g.arc QBcegO OedSO
Odod darq oOc65 oOosig@ 

^Oge Og EdzD sO6aJ
qoralzrd 8o{ro EEOcs oOogqooco€8 qOu}OO

$c,scalOzo Bc^r. 9o Ot"eO EBzrJ Oc&g e."zE @€oqg

^Oge 
ceqeoo Sdarzr} daretq oOcgdoO ooqEzo Ozalal

gcq or€@ eoeo BrO€@ ggercEzo gzoccaoO etnJ

zodorgQ. 1995 q 8csc.:O 2 9OOo98 e1O1E Oa:1zrl

OeQ oz€S eseo BzO€@ qgocEzo ga:d oOa:er, I gg7

Oard Aeq oanooordO er1O4&. 1996 qOc:zlodQ,

QBc,C 56.7050 zd g $dcsal doroq oOcedcoO Oao

q.4c€ OOrO qpercEzscr &s6O ?.5 SzrJ qo<,r qfl@d
1997 qOocalocd Q Q8,rC 61.2850 zJ Ec.r. go #1,4O
gE?rJ Oc&d Q..e OerrJ €gQ ozrlo:c gq Eo{e BEOc.r
g9cSo 1996 q Odaral dareq oOc65 Qcoe zs 96.2

8O 1997 q Ozdeeal dzroq oOceb Qoezs 186.6 d
qalOc D(8 I qa,6 oc&d Q."zDoeO EzO€O Oo
zooecr AeqO dzdard dzrroq oOc6b Qcere 198 8O
Odcrd dalerq eOce5 Qoezs 154.6 qzdOc o6zrr qge.
o@o6ar gd Ocsd9 oa3zo6, 1996 q OzdcszrJ daroq
oOce 5 Qcoe re 101.8 csgo ar.lasQoOQ, 199? q @eo

E'zDO DBrrJ oc&d Q.'eoeO zo6 cg{O Eegp OdozrJ
daeq oOcg5 qseez€ 18 d Eo.

1997 dznOc6 9es 8O $ocdOzs Oo erEQ, Oc&d
Q..zEOeO OBaJocJ o{6cs dzszo oeoC Eo{6cs OlOeocd

9ed a,.* dzozo Oe?tJ qcocaCdar 9<fOgod oarcOzlr
qoar6?rr?s61orrJo Eo{6cs ODOulcd gqC <rc.r gOcQgO
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qOe:d oq?t eq. eg@Eal, ogO qerammzoQOufO Oguiccd
dcarrzrJo:d a:del?sc6zl}Oo OISQg$ zsd@oJ cecodzruO
qg B6O1c.r qd$qC sOco169O esgedOer eq. o9o
oc.sCdoc 096 clOod eqcqOab qOarco:oO ddcsaJ
da-rerq oOcgb Qoezre 254 al qe $qC A9c<6c.rd eAcq
tp(zi).Gqq@Ob qOeecrrrecSQ oo:c8c^sOc e@1E <6ca @OOO

OzdcrziJ do:oq oOceb qc?ez€ 70.7 do et1O4&.

zrrlooor8d qc8c,scoD ge> qf€q6 esal o99 dOOg
Be{o EEOc,s qgocEzoOe ES€ gOg9c<6o 8O g
e.zscoD oOogqoecgO o@ Ogerl@nl qlEzooglcs. Boce
er6@c<6od gO g9c6r^r 86@d SgaE cs@odzp<6c,rd
es8nO, Ocsd qOcsczlr,: Oo: EO qtouolzld Bo{Ecs
SEQcs oOogqoerces8 oercs qgerc8n SgaE qcddc8
AO?si qzdzlO e1@e. sgcs OzsJceal dorerq oOcgb coEulc

gzrlarb Ol.e dalzr} qgercEzs,c,r, 9ao Ol.rE gOng
qgetcEaroO OOc qOg@c6cs 89OzrJ, eqeel@Ab gceeod

q Oc&g Q.zE 9EzrJ go Ol.eoOaf 8e{o BEOcs
geQ o16@OaI oerJe Ecs. Oc&g Ot.e eE?rJ go
Q."eoOaJ oqeel@aU garQ Ozda:d da:etq oOcgb qc?e?€
58 5 €eQ @E €15<r. oc&g e"e 88?tJ eOBaJ
ozscOa:al Eo{co BEOc^: eQ6 Be€@ esqurc aQB d-a@
(Hedge) oOgoOoJ ccecq coe et@ AO oOogqoescg
gCIO qatO€ er$cs.

zrrlo@o>Ed gc8c:cEzo $ell +50qcl gEzr} etEzoe
qb@q.o csO zrdOzDO ouf4Eegai, qalzi,rb Ot.e Bo{o
BEgcr 

^Oge 
q OrA Bc,s. 1996 Oda:al daroq oOcgb

q@ere 2,367 esgo aqesQoOQ pd qnlzrb Ot.e BO+ao
1997 q Ozsfcsal daroq oOgb Qmezs 3,881 aJ Bcs.

1996 q Odara} daretq sOceb Qoere 1,478 8O lggz
Q Odesd dz::q oOc65 qcosre 3,082 qz$Dc aQE ogeqg
g9c6<,s +(OOO 96zrJ ooosqoeocog8 qE B qEAcdOar
edOocOcs erlu4QEO 8e58 ozs6&. oa:ce@Ob e:6)

oqel@Ab 9ce:OgQ gSScrJBaocOc OOc zo18 oerqlE.
1997 es€9 @cc: qerr6 ee @ccsc^:zsO dzs}ard da'sq
sDceb Qcoere 238 zo esc9conce ergo escsqar EO, seg
oq@eo e€ gq6 8e€O esogco,)Dcs Occgca?oO Odesa3
daloq sOceb qaoez€ 352 d Bo. $zsJa:a} darerq
oOcgU e:qulc qo'}a:b Ot"e Oarlal qgercEzoca 1996
qOcrcarec,JQ QB."C 56.6995 8O 1997 qOarcaod Q

Q.8,aC 61.6518 qnlOc SocsO 8.0 8zrJ qOg@c6cs Eo.

@co 01"a9 gd.,ep@otrl

a:.ObOar per qccozlarOgO et@€ qcSocp
er.OUOar Ot"re 6c^: a1ul qeoCadq ge,:Q ddeozrJ
sarc8oOc olOE Oc&g e"zEOe OoEO OEoJ ogaldzsJ
so8o@ gEOgozsl o6a: g1E g eS go6gzlcoocerrl e
Oget19 Eocdcfcs E6gO l99Z eslefa.l@Ab 0l Qa: Oar

Q..zEsO gd.4@erd EetrJ E8g qcd@o zoda: eq.
goOOzoO qrlzlb Q."e e*€{6 

"Oo€Q 
oecsg8 qpercEzo

aJOcB ard€o9 qdgd ftEO Qor ? cso Qar 28 er6<rz>

zocgcaol qE ozoO zscSar @ur O1"zQ gd"4Oetai 8nd
zodzn e4. gCg@ zDde eAal Bal9 ggcdc.:al asqoc
o99 84p EOazrO *tF&.e+1eJerl1@OU 0l 8O oqe*1@ab

29 qnlOc zsce6 ae g Qo, 7 csur Qar 28 gd,zgg8 9d
SeeOe OOo:czoO B€oo€al QB,sC Qoezs 7,825
csao QBc^:61 qaaere 10 d Ecs. dzsQar gEBeQ or€@
qgercEzo @ar erqo@ p oetcs qgercEzo csgo o@@

gdzB@elzri cs@ @gO 8z96o: eQ. d qgo 7 Qo: areo

28 Qar gd4@eral EzBe Oe oerc€ ggercEzs B€oOEoJ
8c,sc^rO 8.35 - 10.91 eleD SqroO 9.21 edcarcszsl 49
R.q

OrcHeS erg

cs9coO OE?IJ ozoDncsa: <6cs es€ccc o1E@O
8Ad zo60 eAzrr EdeO 68ot oerco6calg ooCOg
EsedecazsJ oar Oc&d e:g oete{o@zo q'cooo8 Olqozr}
qdgqC amOcsz$ OOO en|o q1zl. Oc&d Q"rE OE?rJ

cs@gEorcgee €6cs c:qerr g<,sa:dg ed?rl 6ce qgesc8zst
Og eraonrO o1$Q8o@ qa$zo9 od4oOoJ 91zD ?Dc@ocd

Q ogg eg do$csnlOc^ral gOc qgo. Obo9co: e18d4
oar es9coO soC o&d Ot..D O1E pell qcc.16lar oEzrJ
oc&d oO EzBziJ zodp G1oD. escgcorroc,ral o@oc

oc&d Q.zEOd oulC O&d Q.zEOd OE?IJ gcdre<6c.:,
BOe$?lJ 86O surC cseo8?fr 8SO ?sdg eA8. Oc&d
e9g6s?f: er66a: ?Dce63 oscgc6)9oc56J Ocar 3-O Oot
q?rd, sOcooC qOdOcOalSQ 4erzrrcsa'i es9o EOaJ
ardu'rOcO OOc OOOO erqar9 9ar E4nl zo60 €1o6.

1997 q Oc&d e5@ mlOzr Ezezrl E8@ ql4gnfo
qe Eeeo QBaC Qoeze (10,085) 8o. o&d Or"rE

QSod qcoe@ (2,215) o8ac ogzrJo 89 erg Eed
ag qard, ocJOc gcurzsc^sai oOgeOal QBaC Qoere
(853) oDa:c Oc&g og E4d zod q1ar. oc&d e.zEOe
qCIgg)(.1 qtEO SerJ zDg Oc&g sOOe Oaarczoo

Q8.:C q€aee 7,016 ?sJ 8<,s. o@@ &Be OEzrJ A{S
g9cdcrzsJ gcas 3 SCed 5cs. 1996 qOa:co:ed q

Q8."C Qoere (1,181) esgo clerQo@ Q, Oc&d e"zE
gE?rJ qggarlo 6zli oarc8c,sOc oteE Oc.&g €OOe
OOarczo9 1997 qOarcarod Q QB.IC Qoezre (1,018)
9OO@zo o1O4&. Oc&g oO eoE6c g Oeq qgecEzocs
OUecs?srO 8c^:c^rO 10.75 8O Ec,scaO 24.00 qnbc odcarozs
erlOqE.

t 0. t 2 grdOor oOogqoerrg,

1995 eoeo 1996 OSoOg q ogdl9zoO ed g
oarcgO ozocOcJ oOogqoerce $csczoc6alOsci ObOmcsd
1997 Obeocd Q qdo:O e?e&. qcb8ax.r oOc azlJnloc,rO
eral89, Bo{6cs qcooCdzs8a} qcoc,sCda: B@AqO +1S

Q8r,rzsl qzd89, esgco@ ^OgA c.reoes6.J zlalaJOcszo
o1O1E9, cJOcOd qcqcsO cs8?tr gd"4@a:al 06 oetcfi
qgercEzn qg8e csOo ozocOcd a:qac B o{6o g6fgo@B
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OOOg?sO eer:cDO 1997 ge gccsc,r ecq 8gEco.
ozoocdBOq, ozoc€O otc,6s,.t8 8gg gdarOcQ $c^rc ereo

qcJSQo qc8ocg dOOe ge:r +UQec.s oed4oOa} Eo{6cs
qcooCdzo8zrJ OOcnJ ger8reczoc8O zsO64 869 Eoc
OUos<^rB oqOar toc@o e€q oeocOal oOogq cece

Soczoc8dOoo8 ogQgd qzilo:O e@&. 5o{6co
gcooCdzo8aJost ca{o @eQ o1E@ qogf 8o gA qntoc
zsceco e€q tte8<,ogp o6cs 016 B qad obooo8
q@ coc@6 Oor EO Ogal e@ EaS@zoQOzrJ AOO

oal 5<.r. OSoo eeq OtEe cs9coO oq?ozs ereo O1D@

oancOor esOcoO e{trzD 98zo (gcO@zo) EeezrJ o1O4&.
orJ €e odzrJ geog gOOOa: o1Q1EO oal4oOoJ qOe
csQcoO Og gcoq8afOcs ot$89d oOo O@ asgco@g
gcOgzo EzOeaJ coEeoc Bcace Ocaooal qO gcszonbozd

eze6 qzrd qBS oarcOtrr ar@co@Oe (ooCOC q.cood
cs9co@ oq?Dzo oo pel q.caod oOco@zs) gcOOzo

Eeeal t.rEeoc qO Ec,rzoolO<,sd qdzlO Ece. 64ocl
ooo{o@zoa6a OlOB@oOg c^rOszrJ q8e asOcogzo

&sr,:O 5l rs szocOal g@o6lzsl, oeocOcd 8.sCe 8A&cO
ooC Ood a28arB 88od ozrn8S&o@ eiqarg gzl
oangO seocOcd gOOcQO egzrJ qoe8 zodan gQ. OcaO

q9rrrdO dcEzs ar"ObOzrr 01.4oOB ddo crqO otQ.8
Sc,rcsO 5 zo <6,cla6 g9c<6c,sd ozscOd 916,700 259

OOO o6OUzlo:cozod szscOod QBod 250 zs qo<,seoO

(c:g OOorczo9 Q8,,rd l0) ozscciO ozocOal gOOcQO

eg?t} 1997 eqdzalOOb gcarod q godarzlcO oOzrr

EzOaJ zodor eQ. dcEzo o.OUOar Ol.zgoOB ddc,r cae

986 <6ozo6 gOc<6ca q, oarcOal OeO o6Obarar<,r zsd

ozocOeed qgctd 260 zsO csOcor oOceU qoozoO
Eo(EzoSal oOar Ezgd zodar 6Q. oO@ ozocOc3 coqeoc

gU€6 q,ozodOcozJ o1O1E EzDd OO6?tJ Eo{6c,s
qcocsCdzsEol € €o?rc qcbSeoc.r ozsod8 zlOar eE
BcdOco8oalOc^r Eqlc9car Ecs. o@@ ozocOd qogE6?tJ
q1o96zocg sOceU qaoe?€ 73 zo e{O 9CC AOcdcld
66aO e@&. o@ gzrd 1997 oqe.:1OOb @o go Oar

EO ozoce0 ozscOcd gOQcQoOE g18d4ozl zod Efl
oOco@ cr"OlcO zr:O e18d4ozl E6O 5 dq es8zaO

239 zJ qafOc OaE Ec.t.

qgqg 2,3, a3co 4 d g er66zr zocgoaloozrl
ee@al8zr mcdOcocd A6@zod SzUaJ 86e gcclOol
oOogqooco6E 1997 Obaod q1E B gOcar DbOzncod
8c,:. zs;oal (Coupon) ggocEzor,szJ cs8zrr e@O O6Oaod
oOaJo{8 OE?rJ qoe8 zodg e(GA. o@ qa6 Egcca8zr
O&zS e.r9co@ Oa:6 4anzo zocgcsal alqeDr B Eqcoad

zse etE EOan <6c,ozod Qoere 1.5 d 1997 qdz*1OAb
9ccsocl Q 9odzrTzr:cO oOar ErOd zodar eq 9z16 d
csqeoc &ec.lO 15 ar qD qozootrcezf o1O4&. gr.rzodccd

Q. 100 zs arg OOzrrczogd o8zrO eoe8 zodo eq. d
alEaDc qbO OcbBznO ooEo 94 Ecsc.rO 18 zo OcUEzo
oerc€ qgocSzood 8@oD. ozocgO szocOal gOgcQO
AezrJ {EA8zo oOosqoercoe8 @€oqg zs€ et8 5g
o9O Gcszod Og gzlc OtE@oJ ezrudcszd 8c.3.

grd@o otorod oOogqoorg

1997 D5ood Q 9E^ (gco6zs) ErOenJ eruld
8g^e qzld oaloolqo:caJOzoO 06or ?oe 1996 Oarob
gcO$zo Eeed gOzsl olOp&. oO qnrBzrl qEe ou:cOor
a:9coO 4ad E@ qzrd dOc arO SOcar8zr gcd8e
BsoCOaJ csOco@, EOccsBzD 680 opad oeoCOC esOco9
artll EOcccBa Oel. 5 8zryold cc@cog8. Oq ar9co@
oqzozd etQB qad dOc E@ces8ar gcdozo€c,: q8e
cs@co@ cseo E@ca:8zl OOOe OIBE ee@cco@ Ocnocsa}

a:@ zog et1E,.l. og9 a:OcoO 5 I gcO6zo szocOd
gog8od $d oOegqcerce OOurczog (ozocOcg qEOe

ftAeafO) QBoC Qoezs 583 zJ Ec^r. sO eDc ctcsE?rr

EO 1996 OUeocJ arO EzOOoJ Oe 9O ODzr:czo9 QB,,sC
qcae?s 2,178 d Ec:. og qad SOzsO SzOezrJ Oe 9d
OOo:czog 1996 Obeoco8 g QSod qcnez€ 3,064 eoc

coc3Ezrr BO 1997 Ocrob Q Q8,,sC (caere 1,078 d Ecs.

dDd8o @torAd ooo€€oclt€

1996 c:eo 1996 Obe<.rol8Q oeDa O1EO Ocbzac

zog ar9eda: ozscOd 9g qbcozso co?o il"GDQ ozscOal

10.15 o"Om coDoor
ororOcJ oOogqoore c6oocsol

1994

l. oOogqoocg
gcdodrod6<.r
(Q. qosll) l43,2l0 106,869 l04'197

8

Srgd og
$O crocOd
o.O:rcO

Stgd ag
oacO@e
oBarcrso
(Q. qocar)

+se6 rse
orscOd o€acO
(qceelo)

qoeEne
orscOc3Og

DDacroo
(Q. <ocnr)

gg qb@ro

&rO orscOd
O9 qtloroo
(oqq 3l Qao)

- o.oDQ srscOc3

69 qL5oao
(oqc{ 3l Q?tO)

2,t20

t,249

986.7

r.438.8

1995

t72l
2. aO 844a1

cr"O)tcO

3.

5

7.

peo : orscgo e:cod goocQD
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10.5 d1e ceOoo
@tocod @O@€e@etg qUorsr

Da88 g, eo o{co Szo a$6 }1OesO om qA€frOO $c^:ra}9zs
8g ecaD zseo8cs oOogqoerc6Og eirCtE ObOz::csaJ

1997 Cessb gOO eooocs e€ ozocOC oOogqooca

^Oge Og OSOacezoO es?r oznlcOaC Ee o<6trl gulg
csc9zoe Scace Oc:scszrJ q6?$ Bc^:. 1995 qooJedo;
9ccsocsoJ og, ozocOeJ 9e qSclzscsal eYOcoc.rE ger€.9

@g qbaan:cs 1997 Obeoci gdg gcce eoolzo ?$Jec^] e€
61eEcs grp O1889zsl oozdg@ zo6@zrJ gl8 gcesod 

Q

eJococsE eolgg gOOeO sorc8c,r. gG 9.s 8O oorceOOb
9cescs qalOc zDoec^s A€ q qSoa oqzog qOcfOO o?t)6)

Ot96 qad olOonJ oqeslOOb gcesoc^sE 
Q qbezocsalE

ger€ csco@ gO<EzlcOcszsJ oerzrJpO zoda: eq. es@eibr

ozocOei @gi qSozocs eeer es"oDQ ozocOad 9g qbcazocs

1996 oqesr@ab ges eo 8O 1996 ge Oes qo qnlOc
8€eOEaJ 603 8e 870 e,3eD 898 8C 1,411 qnlOc
8€so€trj Ecec^1O 44 EzrJ eeer Ecoc,sO 57861 ObOz:rc^:

8c^:. 1997 eqOot occoocsEQ ozocOai @g oSaJOe co@

eiulrl ESOzsJ Ocbatc BC q, Obec.l qOesal Ozs: 8O
cs9aJzr ozocOad @g qSozoooE 8c.1c^:O l G zo ceeo es"oDQ

ozocOei @6 qbcozoo<.:E Sc,scso l9 zo esgedzr qSSg?sJ
er1Oa2&. ztecerod goo:4al oOogqogOC eoc eoceqzrr

Be ogc,s 8aJ qlqcoalotc Sd ObOzlrcsal 8cs.

ozocgQ srocOeJ gOOcQoOE oOogqoocg gccJCE-
zod6ce 1996 Oeed qoQ diSceC qcezre 104,200 8O
1997 ge ges qoq Q8,rC Qsee@ 153,000 qzrlOc

8c,rc.rO 47 E?tJ Oz8 Bcs. ozr:oed gO q, Ocs 1997
oqes,@ab 9ee q6 O?r BO Q8,rC q@ere 129,400
qnlOc iseli-6) Ozga: qzld Obe6 z:)g p es9edzl OSOzlcs

QSrsC Qcoere 25,200 (Scocoe 24) zsl eges Ocbz:rc

8c.s. g"rocoD eOogqoecg gccJO8?$d€Eod gd COolc-
ar@zrJ 8c^sc^1O 40 zse qc6zD?rr l0 usJ gc.rzsr Bc^r. eOogq-
oe:oe gccJOEzod6c,r qE?tJ eulgg gOOOar o1O1E

Eocezsa OGoc$?rJ cdCb-l ACC ooCCSzrJC dcEzs cs"OSOo:
6)1"eO, @ e.rsrc es"OSOzl 9e> ce.edocC, oerJ@ad, etloaJ

I 0. I 6 ar"Orr esO$ru)

t 992- t 996 OSel o2g qlocsJe5or 06o ggo 6qo'l at6ot
eq ?lro orolOcJ o<6or

ecooCdzl Obdzod<6o

at"4 9e! a 6rerr
5O Obo, 4cocd oc -c9oarog
Sorc;al EOI or OroO

9QBEO or g"8oalQ
erc0oal eoc odQS@

omr'O6l ror ar"Ocdrr

eosorlar ocd
gDO o: (og
Edorqar
oocbU dO
OBC el:O
qE8
odDc
roAF\r ne 

^-n.cB

pe<.: : oarreo oorcOe3 gOOrdlO

| 995I 994

r00 64

2120 2.118
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10.17 co'Or: coOoor

t996 O5eco e€ csOrco@Og, oO oolrOcJ dcpqol

eo69od 9Q6od rog
zqqDoO oanoOd o<6:n

Qao (qod)

ancO:o

c@(J

(q)

qEBe
(QBo6f;

o:scOcSOg

o6zncrsO)

(Q. c.e I

9odrrroc EEoJ gcdtrua8zrl E8ol
gafgOrsdar gq €gQ od ozsuod

ozscOc3 o6ar (qod) o<6ar (qa:d)

I
I

2

-)

4

-)

8/o OcdB6 6oruD

E/o s8O ogd ooJOso

8/o Odoar@o QE@ o0coO

8/o OOos QE@ oOcoo

8/o 0@. 6. Sarlald ogco9

26.03.9',1

12.06.97

t9.09.97

06.10.97

r0. r r.97

r 5,666

22,5W

4,000

4,000

4,050

250

5992

-56,913

l8,007

525

2;ts0

r6,.508

'l {r5

r0

l0

t0

r0

r0

t5-1

225

60

60

8I

5

_5

t0

q.€o:C O1.eO, e.?$J gOozocg c:9co9, o?srcgb@C

O1.eO, es@eral dt.eO, eclbJ OaaOS ee@cco9 esu)

SaJOe8cJ e .?i'rc es9co9 ol@ argar4Scs. s@OcBaJ erulzoJ

9e> EocaaarcabJ I qzld grl oqz$?sJ cs"O5Oar Ot"e
9el Eocsaro:cr?rJ Bo. oOogqoercg gcdOEzo6<6,csO

o"OSOzl Q.e oqozo8 gcsztzrlOc^: 1997 oqeqOOb Aee

qoQ Eooro 20 zsJ Bcs.

o?$cod 6oogqc€3oc 9d 860z9@, 1996 oese5

QBc.C er;,ere 7,403 8O 1997 Oessb QB,rC Qcoezs
18,315 qzslOc csl38cs gq ObOaosd (8csa:O 147 a:t

OrBSgd) oesafp@ ?5'16€16. a:Oq ooqSzsr B6OXQ@ 1996

e QB.oC qcoe?@ 30.6 8o 1ee7 e QBaC ECoe?€
75.9 qnlOc OzS g qod, oO6EA es"OxoO 1996 e
98,191 8O 1997 q 206,312 qaJOc e{e8a ge oees

O15 8cs. Q.zo" 9en aoc 6re<f g"cood Bgqg@ gO
B6OageOai 8c.:c,rO 4l d Bc^:. O8?rJ ScscsO 72 d g
e"?Dc ar"ObOm pel es"eddc O1"zQO, dcEzs as"O5O6)

Q..zEO, cs@oal Ot.eO a3?r ozslc@5e6f Q..eO qdt
qzlrd, es.OSOa: 9e> qc"rzlo oE?s a:@<6al ScscO 48

arO gozo 8cs. @c8zs: B6D4Qo@8 6,OOcOOa-rcszrJ e1O1E

qzild qoEC, gA eeal ge @ccs ce q e31€Eo ge
qSDgzsJ oeralB9 zooslcs. gul€9 BBO.go I QB"rC
Qcoere 2,243 qcgd 9cesoc^{ q, qgg 860199 I
Q8.rC <@ee 445 aesil6Oc6 gcess"i Q q Ocbarc Dco.

szooad 9O q, zsgc8cs gcabzl oOogqoercgOg ObOo:c,:
g qeJOcOd naJalOce SgFg zsrd@al OSooc^rB Eo
eoccoscl8 q 8SO€g eru>zD Otp&.

oOogqoocg @e eog@- qeoobro (Market Price
EarningsRatio) 1996 o1O1E qAcdo qQEgA:rl og 1997

Q ObOo:cl 8cs. gurg9 qgoc6lc.r B Ecsc^:O 15.2, 1997

S€ gcered Q Ocbzrc p gzrd eqcslOOb ges qo Oo:EO
Oc.r ScscaO 12.5 qaJOc elular Oi9&.

o{caescgzl dOc8eocOcs OSOotc.} 8O csu> qcbSa:

^Ogry 
<,rOc aa}afOc^:O eaJ89 Sosdosos?rJ Ocsod8 $C

@ccs aoalal zscec,s e€Q szocgO oarOc3 €Oc€E oercog8
SgcEzs c.:oocdafOcs ca@d?rfoO csoozlJ Ogol@al qiE

9ea : orocgO ozscOc3 gDOcQO

zoselc.s. o@9 ?DOe6 e€ SdcEzo esotocdaJOoc.r8
gEOgcsnl ogee Q8,rC Qsee@ 1,658 zs A4O @eQ

olEOzsJ Ocbzslc Bcs. ozoood 90 q, Ocsod8 qo tocooc{
gcJEQco qc8c^rcg dOOe qU@q"r oaJ4oOzrl g"arcoD
ozncOsJ oOogqoercegE SdcE?$ 6OoqO csqulo qc.roero'f

O6er1@d qlE8c:. qeoCada2 @a: 8O oqesl@Ob @ce

qzslOc zoceco AeQ QB<.rd qclaeze 910 zs: q,{O Ee€O
gOc6cszsi Ocbalc Bcs. ozooa{BOq, esgedaroal OcnscsaJ

Oezr z$e 1996 Ocssb orQE €4O @e q org@
g9c<6o 9 QB.IC qcne?€ 352 1997 q QB"rC qcoez€
748 El qntOc eoe cs@zrJ BdcEzo ogoqgOg ee1€Ecs

gq ObOolcozsJ Ocbac Bcs. cse?slc Oeo: zocger6Oodqcl

e€ q BdcEzo eseDmcdztloo 9e 86o1Bogzd EcscaO

42.9 d I qatd, ergEo Oe.rob o@ utc e:ta:oEar gEoarcs
Ecscr54.7 6l Bcs. 8o{6cs eoerocBalO gEcazrcs qfD9O
ssJe po"d SoaJoocsal Ory es9coOOg oO szocOed

EearrJ esqarc oarcOeJ oOogqoercogE o{6cs csul-
oc8zrJOcs galg oc98.

cl"Oll ceOoel 10.18
t997 O6eor rD€e dD68o oorOd @O@€q oorog6

q@€O Q ororOd qtocoJeJo O66ord<6cs gAO oOQcer@

ozscOd
qceoCdar Obdzod<6o @06(0

g0]{66

srs:rOd ODzlrroO

90r<6o (QBo61
(qocSl qroeao)

Q.O 9el oo dzs6
5O OUo, crocd ol E0satce
9QSEO oc a.SoaiQ
daloztr gO! oc OegO
RR^

ocourai oc o6QBt
ooiO6l rlc a"Ocdro

ersoJdo ord
gDO oc o(og
Sdtrcqo
€orbb dO
OBC ocO

qDe
ocJDc

oODc oc oo6nO
cOsGQ

r38.f22 7,5t4,491

.58,24.5 I ,654,-541

I 3,266 270,501

3,592 2t2.331
6 t,965 3,092,328

6,859 89,969

_50,405 7t?,874
1,024 3t,495

lr,08r 88,959
108,04-s 2,42t ,608
4,s74 187,305

^a/.-) I,t2.1

.53,5 t5 r,789,835

I,U1 34,954

3-50 22,267

3,il0 109,418

53,470
20.966

5,682

3,001

t2,188
4,383

t2,212
l,082

-5, t97
53, | 07

t,903

4l
28, r93

I,t36
2t0

2,941
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qo6zD Sooltor6ojOc.:

gc.Ear @e qSozocralE SOgo:ozrl BcdeCe<Ecs

EEoO q 90 g.ga 16 aI q"cla 1l zo@ @g qSozocszrl
1996 qo e1O1E zraJa}Oce nc rse$E6.rBO I 992 q ooetaJ
gOOOzsr eIQEO Eqlgca: B<,r. €oe8 ObOax^:al Ocbzrc
z$g q.ocszrj 9ed ozBE, BEQ, ooogq, Ag obo
qcocd urc g@ozocg, oedOc, ogCob dO, ozlgf cserosa,)

zDce Oboocd OrBt, Edercqar, oaoCogl ac gOcuro,
9QA8@ oc O1.4 eseo pel ac 6re6, q.ocsufce. OiB€
q"eo<,r8 @g qt5ozocc ozrJ @g o<6al eeog c.:1g odpoOal
EcecsO 6l zo geDeg OSOa:c^: gdconl qard Eclcso 2b
EaJ @e o<6alOg qflSgzsl Ocbz>c zog escOural eso
edQB€ q.co6 OOczlJO elg#lad@O ed g q.cra6 Ecs.
oOOc eoc e31og@, dcecoEzo gOn ulc oOood Obco,
gcoc,rCdo mcd coo gO@ oc @{ee @e q08@ Ocbarc
?s€ qozrl4al q.cgoal Eo.

toerg€ oolosJ oo@€E@crre

1997 Qq occood 80 arcSgaJoooJ ge> g"cacl
olOd csaoorD a:daiOcezoo 9g<E g,al qad OB Ogell@
qarcq8 dOOC @ar Bocjeooral eo6l&^:cO, galgE&^:cO,
szoc6cscO, SEBa>cs, de3ca:c.i, GeoJ.G?ic" cseo S.oedgQO
c,rzr) 6ooel ardc o>caJzl 8cs. cAq glgBzocp a3u)

AOEd godCSc^l qcb8zooa}B aroe/reO geog ObOorcral
otQ.E ara}nJOc,sd csOonJ sg@ gel qb@q.,s qc8<,rc
eoeD o188zd zogcooc^r8 dOOe oarcOad oOogqoocg
OeO qoreoetal oee: Ogescar eq. qcocsCdzs.r8al Bco
qcocsCda; 8@AqO gerSreczoc6 89 eeo OBat zod E@
qcooCdo: alOar sOr:ad E6@OgO eocdarcs E6g ogg
zla}afOcsO ode Bcs. #1"ozr:cd oarcOaj oOogqoec6
OOcaJQ Ogerl@O ezs} g oOogq oesoe g qzrd 1992
eqa:1OaU qo Oar 5O OB @g qbco?Do elg8cs Ocrd
oc csesE?D BO ScroO bTEzrJ qg 8.. qgOO Ocbac
zD€ qoor4or.^P oalcoed ooogq oescgogP qzDd
nlOcgcgc9gb (8<,soO 54), dzobzrc (8crcsO 42) EocscC
(8c^sc.rO 42), eOCBec,rC (EcscsO Z4),8.oe*gd1O (8ooO
30), €d)c.ozsoo (EotclO 23) alo g18gc (EcsclO 42)
Dc.r. ozosd go e 8AE, zlc8sd, oOco@sO zsdO8 coo
ozorgO ozocOoJ oOogqoerceOe c.roerz:.J zi:a.JaJOc^ra.J

Ocbzrc 8cs. e@ qzrd SOocs#d ozscOai gOOceoOB
szocOaj @9 qLftazscs Ozrr OA odCnJad gafoc,S,s6l q2Oot5d
(fhe Dow Jones IndustrialAverage) 8c.rc,rO 28 zo ObOa:cszd
Ocbarc ?s€ q?rrd, e?tJO?rJ Oe o8alzrJ8ceel OBOaJ
dsOczd OdaJeOrrJd qbozs,rc^s (The Financial Times Stock
Exchange Index) ScroO 2b 8?rJ ObOo:c^: Bcl.

soo€€oert@€B O6OocozrJ

1997 eqOa: mcoocd Q ozsrcgO szsrcOal goOcdlo8
erEes<6zo ocEzrrocraJ Sgozoedr:: eJOc.r.$<l oOsEe

g9c,ral u:galOc oq@zrl ?se?rJ eteE e"E nl$oO
096 gOal zodor eq. o@@ zrrO OOca ogatOcQgzrJ
es9co ozsc€O ozlcOad gOgcQO qc8cscoD zlcre&zo
qE?tl OOcaJ QS€ oarcOal gOgcQO@zrJ $zsd OOO
eralBo. oO 096 c,rOozd zald"DzsQ g6al oqo: eq
@6Q olEeO oeoC E8&s@ ft€6gg Bqgnl OcboscozrJ
esag[O9 szocOd gO@cQO oOzr ce@og[e<6cs zodg etcA.
@1€o€5dr q1<6BOzsl et@or OO O@ ogoqgO el6es?r?$
9cSoocal $<,rczrJ9zs ozosb. o@@ €6es<6zoozl oOogq
g@cs crOoal Ozd flo:zoQ o€oqp 20,000 zsJ oO<6
ce@95<r ?$g e*(8 qzr6 dc.: otosEzo oOegq EsgB d"
dA 6€oqe zDg erld& 096 ero alcsqa> BO Bca
r46c,lEal Oc6zlcO<^r ea>€ c^:cgd Eo. ogg eO6
c^rOoa} oldDzoQO?rJO 8os qi6gO OOcrf gdO&d
eso oc,sCo)i es6Q qe89O o18c,:co q$g Ag?rJ zoeot8
oe6q€ g9c.e6cs geog orcOal OOcaJ B6S 9e o<6oJ
e1S9oJ Eesc QB ardozoc8abc^:Eol gdzrO oOogq

^Oge 88gO ggg er6e.:doa,,l sOc Q qaz::.

g6A1eo-ad eogcalOg ozocOd oOogqo6 
^OgegdC EBe@ qd96 qrEO, ozocgO sarrOed gOgcdlo

g8zrJ ogcalOq cacOc zocbcscg BBgDeO alegOzod
e1ar. ziczc&zs qE?tJ Qg€ Obzr@ca oOogq eg6
c,rOod qfl 8BQcsd esEoO cfOo,ScsO oOogq 

^Oge8600 ar4EOzr oger cocOc zocU<.rcg 88gDgO ozoc€O
ozocOd gOgcQOO gOeJOcO G15 E1z:r. d qgO, a1d,
DarQOatO ocOc zscbcscgOg 8O 8o co€oq€ areOzrl
oOgoOal qOon o€cEA 8g 86OO qOedOcO eloOor
qzld o@ Eesc s?$c€O a1d"D zscbc,scg csgo cs@a?rJO

O ^Oge 86o0 qoonzrcOcs qooC8 I clg 916.
oOogqooce EOGezrcOo ObOzror E8o@ qdg6 qrEO
ozocgO oaocOcJ gOgcQO e6?r} szocOa{ ScsO qo
a:ao <6c,sO olEo@ 

^Oge ogatOcQOO q qqoa$ zod8.

E9car8zr O&d csOcoOO O.dgco{oaso8 O&zsJ

Q..zE ^OSe 
eseo ozocOd ald"Dzocd zocbcso3al qcd@o

889 crqarr qpetEos eAc gol qod Be{6c.r dOzo
ozocOd zrldDzocd 

^OSe 
qcd@o zog gO9 6 ec.Azs

qc66l?ric3 OOO Oc.l era}Bcs. ogg qd$<6 erqeoc O&zS
es9co9 S@ces8zsr O&?sf O.dgco{crJ eegcog A@?rJ

O{O Omercd<.rarO qqga} 8os.

1998 qclOlocsal sz$cOd oOogqeocg zsOg4 e.:o
OE zocbcsregzlcOc^: OSOo:cs E6O esEeoc oc.rCdzlc
88erc.:d 9Q6onJ zoda.: eQ. eod erreE qoee6 oqozo8

Q zlldDzocd occd4 s9zrJg qco<,rJdar a:gcogOg oo
dzozo ocdOe szocOad 6€cqg q 860€O a{oqzrl
Equrad zod EA qztrd @g ?D€ ogco@Og szocOa{
opoqp q 94qd a{eqal Eqoad zodar eq. l s98
qc:&1ocra} gcO6zo Eeqal gzrr Oar gdqd ocad4O
eq@ QBc,sC qoarzoOg cozr 50 AtE?rJ Oo: ogee eeDuD

qgo> eq. ozscgO ozocOd gOOcQeOB e18cd4ozl
AgO qoefrec zsda: csgco@ asEeDc erOaJarc Ag
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qggOc6scooJ gEcozlc"ao 5 d Oar Ag tsoorc,td

€18al4ozr 88sO q asee.rc oq3 e1eD. geodzr:zlcO

sOa ozocOaC AccdoooooJ EooO 25 d qatOc EeaJ
zsde earrr, ozocOcd oOogqoetcogl qaO e18ad4 ozl
I qa8 argcoO a3qoc q o99 ag QOacO ogcec oqg
€1oD. ozocgO szocOd oOogqoetcog8 618d4ozl O

oocQS ar9co@ gtr8c34ozr 89 s@&rO?tJ 88O arEtor

e18d4ea oo qOdOcoDQ Ee<64 eOa: ocgczrrt
ozocOa3 OEat eloOzrr gccclOzl eceo qcgcsO a{oqal
Eqoad ?odg €1oD. alcgcarn da:nrcO ozocOcd

oOogqoecg zs€ge oeO esooc6DO ooObogoJ 869
csErDc Obe<,sa: zocecezS a3Eoc 6tr8cdzgoa esOco@Oe

gOoaal ozocoad @eQ oO ea?t g{o68oJod gcq,c,r@

Ag o<6aro E6o0 e oo0 EgcoaJO oOdO dO
qcocoCdrncs zodo:gq $qg ?tzsJeadQ zo6o: eq qcqclo9al
qg 8600 qoasd oqg €roD. dc8zo e86 E6o@

01.zgoO8, ocJOzo qbOocOzo qd$qeg8 creD oeJOc-

Egzda:oralod ocd qdgqos8 qdSCC Oe?tJ ozocOard

e18a34ozl crOco@Oe qcoorCdo:ce 8EO ceqoc qOard

cq?tr eq. eJzozo tocdOe qcgc,:@ AgOSol Eqoal zodg

et@o q elzozo qdrrlalo} oOar oOqeo6ar eq qcEcs@

zlOgdOnl csc9ca:l oEQ Ag OeO oOaJ oD. ozocOaJ

oOogqoerc6 6€oqg Oeq oOogqo6 ooocdnloce
eteos zod€g csqoc esgOo?DO oal E6O cso8zo E6og
qd$qezd areo oolQ e6geezd B8g8oo qodzruc a6o>
qzrd oODc csqcoc 64a QBc,C qoe ze 150 zo 6,o6Qod
qzdOc qcszsedOc.r gOc oqg qzl.

O1Q or €cpol$o 6e5od gd"ag@ctd

ulrdorod O6@ard

oOogqooce O?r erqaO B ddocl gdzBOod Eed
E69 gcdOar oOogqsecs€8 qzE g arO gOzrrzlcOc.rzd

Ec.r. @O oc@coc6 A6Ozod OgO 4oal qgerc8zocczd

erOa}arc qzrd q@ Oc@zoO oerce ooOg qe6. OogaJO

dOc eOaJs{8 ggcs OEztJ qceB zo60 €1o6. O@ Earc
o6Ozod alEcoc Orrr ooc@cs oOogqoece C€aJ E6<6,r.r

oD. 4eal qgocEzoce oOzrrd zod@al OlQzocSar oerc$

ggerc8zo Og qod€a QocO B@aqO eOogqoocgO
ar.egOal gOcQOO 9el OeOc8olO e4EocO €1oD.
oOO AlgOzod Ezgal 8Sg AEzrJ eor{o@zs q'cocsO

OlQzncflzrr ooc€ qgercEzo 8€AC Oo oerzrJ8Od
gacQgd occdOcocd Seleraj g6?tj .rocozr) eq Od
eOQg G€ce qgercEzocsO OOc q8 zocgod aiqeoc

qOq,aO d8ar egrq, Opc.rzd gacQozlJ 8geD. o@ Earc
66c,tO q OE OlQzocflo: <6c.r 6,ozod<6 OOcd oOogq
ooce Od oqzrrO 9 doc OOO elzrJ 8600 olEEco.

QB.cC Qcaezp 500 zd csEeoc 9 oe9 occdOcocd

QgOzod EenO 1997 gcb4 Oas I Qa Q- ooaloa:
eQ. e@9 a6@zod esqo Obec.rzoO EocsO 14 zo eer?tJ

qgr:c8zscrzd eqOlE qa6 o66rzr zocg$Oco 056 oq?sd
Bo. oQ@ A6@zsd BgqgO asqeDc cs9 @eO @ar

gb6 gcozoalOc.rd o1O8&. O8?tJ otro cstO oE
oqzozoOg Odzd erOatOg q@ oo?rJo{8 O6Q Q8o@
Qoezru 500 q8zr} I a1g@zod B6o:9rs: eq. 1997

Obsco A€ q pO ODaczoO QSoC 6€csor l0 d g
toccdOcocd O1g@znd SzOd zodar eq. sgg 9d
gOc6oozrl Q8,aC F$c,ro: 7.5 ?s A6Ozod csEeoc

o66ar ?scecl +pQS 2 dq, Q8,^rC FSozr 1 zn

Q.Sg^d esEeDc er6<6zr zDcec.: Oard 3 zdq QBaC
S@ceo: 1.5 zs Qg@zod erqeoc o6ezn zocec.r Ocsd 4

dq Ocaooal o1O48. 8c.:d@ oozrto{8 qE gozsulOoSerJ

gda Bo. oOogqoocg 6,oa6oJ eoeD 6{OOarzoc6
qodzrucOrdOe e:eozD q89 odzgoOal ereg oOaJe{8od

Q Oa:d oq?o?$ QgOzod aiEcleDc er1O1E Ocb8zo zD€?rJ

qgerc8zoo 8<,:csO 14 zo 8O 1997 oac}lOaU Oat tZ

Qo ofQ"ts gOocar cO?rJo{86cJ Q Oald oE?$?o A1gO^d
c:qloc B Oc58zs zget?rJ qgoc8zoc,r 8oc.rO 11.50 qnlOc
gO g9oo6i qBzDdar eQ oQO oc<frOcocd A6Ozod
a:EeDc @ogqoocog8 qE fugioog?tJ orqE B@o1E9,
d oqoc orq.E e.E ?tAoO dOcO eezrl Eqlgcar 5o.
erg$ eOalo(8od Q 8r^rcsO 128 d I qE arenocdoJO

qgoczDoi oorcOlOOU gcooc ee ozQ.alg qOocar
ooaSo{8orJ Q Sc,rcoO 339 d 5cs. 6,{Ogzl)cs a3ul qalc@zrr

oe3ce qgoc8eoc,lo'l o@Oabq^lrrJ oOogqoercog8 olQE
qodrec o9g oOoJs{EOeQ 8q>9co: Ecl. OdozlCab
Occso<.ral og oc<dOcocd A6Ozod arqoc q6 Ogd
cs8?D O c"E sOcooC9csd er06 qa6 d6 nOa 6q
ocgczrrn o6q qgocEzocs eDoal qgercEzooO OOc

eeozr qfle. €QS A6Ozod a3Eoc A6 zrOar eq
arcgcau Oc58zo Oeq qgerc8zocs oerOdOc6 Oca:od Q

8<aceO 14 8O eqd?DI@Ab gcoocJ ezQE gOe.:car

oOalo{8od Q Ecac,sO I 1.56 qatOc ertozlJ O€&.

10.19 ooOlr oOosr
orcdOrcord O6@od 6eeO lg9?

ttd 8&0 qool qgocBroo ad 8E 0 q

me6 (Oil8a gSoo<.r) Ad Erfl

ocOcal 0gq0

Ood qot

cor€op qo6

(48od qoeo)

Ocsd 2

Ood 3

Ood 4

12.00 - 14.00 11.56 - 14.00

tl.75 - 12.00 il.10 - 11.74

1r.50 - 12.25 n.36 - 12.25

7,500

1,000

1,500

10,000

9ecc t 6 e.roc Oo Oa.tXO

Q8coqi 6rse

66qt %? r, Qq zoc$o: 6o De?rJ O18 g9cdc,rzd

QBad 6c^: OEaJ 6Oco1E@ aOg6Od 8g8c.r. Q8.rC
6o 96zrJ 6Ocoal a:Ogb<6 <6c,r g9c<6cr 1996 g
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I szocOc: G e"^r 9o D1'zBO Oc58zo OcbncO I 997

Q8,rd Qo€re 46,?00 oc a:1csQe@Q l99Z q eB,"C
qaoe@ 48500 zd Bcs. Q8."C <6or asqoc oetc$<.r

oerc€ qgercEzo o@OalOoosol oOogEooge 6,oar8ol q
ozeECeO oEBaJ er6oc6argo OoocsoJ E6<6c.r zs6ar
eq.

10.20 cs"Orr ecOou)

dl8ceqf 6cs 6agol 660 tggT

Ogcoecodcoi4 Oalo:c B eecgctrrlr sarcOaJ8 qcocsCdo:
arqalc DgE gOocaro ocsc$ zodE. dzsrzo rocdcsaJ8 cg{O
OalzoO qooc.:8 lg96 OaroFQ B 8c^loO 2.6 zo ObOar<^rO
cs"orrfqzlca}OzoO lg97 8q Q ObOao BocoO t6.b B.
dzozo tocdcsaB $clcar6ab6 oZq.QEOg ezsc€O o.zocOaJ

oOogqoercoe8 €rc,sczsc8afOo aoc oOOoJO Oar gnd
OO eaocOd oOogqeerco€8 1996 q BgB Bce<,rO g zo

oeozl OlEg eoc olerQoO q l99Z e 8c,rc,sO l6.b zs
OUOarrzS Ocbzrrc Eo.

10.21 csoOlr oOoat
dtoroold (g)

I 99{ | 905 I s06 I ee7(qr)

$OOdrsO -
(Q8od qocts)

q(O AaO OOarcaO
(Q8od (aoeto)

crsco4l
goc<rCdar (Q8oql qcccrsr)

(3), (2) I gEozrod oso

dtsrs 86 $Oo6ar

daa ocd ca.O rO

3,947

2,851

72.1

22,286

0{

2,855

1,162

6t.?

25,251

0{

25,210

06

26,41 I

l0

$ecs : drsrsocd

(q) sqcr(9Ab 3l QurO OOarcrsO

(qc) 1997 canQOdU 27 Qar SocdOzo B a$Ogl Oalzsg oal8 ro16

1996 Ocsd eDc al.c3?rJqarcalgzoO dzszo ocdcsal8
1997 I orJzoO Opeoc.: a:1o8or ge oeca oOaral Ecc.

9A eAda Odzo@ OOarczoogs gEoznc.rzd ogar ajc@o?Dtt

ozocOaJOe gcocoCdarc.: 1996 q ScocsO 6l d $ qard
1997 q dr,r Scoc,sO 73 d E<,r. SoOaJO dzozs qdala:zrlod
a:.OmOq 1996 q qcalEzo oaozrr qOgO er.esalqarca}gzoO
1997q8 65<s.t998qc,oq.6
ocrCdoc q oJooor er6Q csleg@
g&. dzozn q@rr} BE ag EdcOaroJ
1998 9cbq 3l OrE Qooo} qOoot OOO Ec,rOoO
EA&. elzszotocdoaJE qcq,<l@ Og darzoOcdoal e€
EoOarzlcd zod A{qO oOaJ o?rczse ge AO qcsDloc.ral
scoCdzrrc ozoQ<6 qod. dzozo q6alaat oO qcqcaO

oOQc,rcoOoJ erg O@ elzozo q6dJaloJ qzl ftB qcq,oO
oc@co:lr qcgc,r@ oeco cre?Dc Ag gc^r ozaob.

ocace

qgoc8ao

5,500

t5,000

5,000

3,500

|,500

r7,000

t,000

13.13-14.00

13.50- | 4._50

12.s0- t3.00

I t.50- | t.80

n.75

11.75-12.25

1 1.75

cJtoo cold

1997 q eYzozs ocdc,so}E $r,rczoc6alOec,r8 geog
OSOo:c,rzd B€AE Ece. $clcalgeo oOgal oreE elzozo
an6aolE 8S I o99 ObOo.rc.l cg.OlcalgzoO oO<6d
oarcO OgE?rJ ?$g qcoc,rCdac,sal ocsc$ g QcscOoJB
E8oc.dzodcro:zd q +(eOO Eg$od EocrJezodcec^s B
OOo afoqeood qcooCdo:c.xrJ8 Eologor elzozo rocdc,s?lJ

cdOcSzl g oeo88. ao6Oczrrtaco ee Bgg ogg
gcrc6<6c aSgzsocO c,sO c^:O g gc<6c.rzoO oOog qoercog8
oore qgercEzo oeo€ otg ode g q?rd ozocOeJ
GOc€q oocog;E €e oqOodd EaJsaJ €eoci r,scsg?rj
qa:eqo 8g) gObOalcdg?s $csczoc6nlOo Ecocg ogar
oaJp 8ce. ozooal a:gg, elzon ocdc,ral8 pO OzrJa:@Og
OOarczs9 1994 OodQ Ocbzs,rcoo g gcrcg 9OOOO
OOc nOOztJ qg zraJalOoszD erlOq&.

anO elzozoocd ood Oar@ alcg6l ogCal orrj8
(Narmal Growth Fund) o:c@gl galzs@ oaJE (Namal In-
come Fund), 6od ACOdd?rJ ozrJB (Eagle Gilr Edged
Fund) do6l gzrlzo@ ooJB (EaglelncomeFund) a:o doC
ogoal ozrlD (EagleCrowthFund) q adOcSa: Bcs. @ qAO,
1997 qOescarc,sO 6aOB $<.lcoJgzo B dzozo ocdc.ralseJ

90 o'O:rcO l0 zoO ObOarc,r E<:. oOOcBaJ 6oC
galeo9 oaJS eeo ang6l gatzo@ oaJD aCSd qcqc,rO
gda@elo} I qcoarCdarc.ral esqaoc qOOcaxl oclc$ ztg
qzrd 6osl EdA dd oaJD gdoEa,Je ddod gd.zg@erzdE
qcoc.rCdo:ca zod8. orcggf ogCd ozrJ8 cso 6ogl ogCzrJ
oaJE OBalod qcoc,sCda: EosdgzD Oooc,s?t} O1Q zsc@ar
eDc Qbo zac@o,rO gao€ ObOar<,rzd oeralg@ E6OO

zoel 86o0 rocec.r

(06o)
o6Oc<6o

(Q8of (cae?€)

I,5S9 2,211

60.6 73.0

2

3

4

4-8

5-7

6-7

6-8
6

6
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