
( ll8 )

OSoo ?€q dcdD 6o gor eoc@ eoEg diSc,sgf qcra gzsleo 5,086 zsj Eco. di8c,s6f qo
ezrlo 4,171 zsr gqezsl e{6o 6ce e:qeoc Q gz:rd, di8o6f qcra gzs}e g15 zs: odecr Eo{86
<6cc arqoc Eo. OUso egQ ed8o 6a Ereerc oerc@ oo8@ EororO gg 6?tJ 016 g qzrrd,
6o{Eor <Eco e^rqeoo @€r@ oo8@'8coc$o 28 6'rl go€ ?i'rre6. e{6o 6c,: olqeoc oor@
eoO9, di8o:6f 6cr c^lqeDc crScoC qe gde z,LG7 6rtJ E, oodocood FCerrl g3qerc

dtSr,lC qo gdo 2,001 6rtl q, er8eicgzl <6co gzrr di86gl qo gafe 3 6ztJ q argzdEar Ec.r.

or'@Ococd dCelol eoEoc eoc@ ooEO ge6J OardO OOc EooO 53 6zrJ geog carQzsl
Oc6rrc zo'rg qad, 678r.t( <5o 9ar eelc@ ooE9O6 Oi6EO EcooO 28 nl Ec,l. o$ercgzl
<6o-eoqoc @@O?r) gq eerc@ gOc<5o oanoeOzneiO el1Op6.

9qC urr Olozq o€o{E
9qC eolegg

1982 Odaoecl pg)t dedgoof gOrm pgis EOg>oaf8 oi86O erg8co OSoeo3Q OO
Dogrc.rrrlocrj o188@o er@car qcalcdorf oerafgg nogfo:. l98l Q Q d18<oC qo edo
4,587 zsr eoOzrj EceoO 23 a O6Oancl urc eceoqal EO, es"eed<6ooE erOzrlzllo OlOocd
9QC."o eOegq Or"e eOa16 Oeodzlcor t,o4 9d eCgg- zoc@zn ceo gd8 66eO zir1a.fe4
oe?rj e's@zrf8zir ozrr gdel pqei eclergo ( Mz ) dtSccC qo 6zs.io 6,068 62rl eoozd
Scoc,rO 25 6,61 OSOanco 8o. ezoooi QOq, oOe€e Or.e eOr:16 @odmccc ce4 zoro@zr.r

c,leo 966 66e@ zalzrlerQ (greerrlzl 9qd oSomo Eeg eoooo gg g ao?ol qdoo eiOG.
1980 q EcooO 41 ?sJ Q e9O arlzrlel4Og OSOn oOocr 1981 q Sc,sosO 38 qzolOo elozl OiQq!
qb)d, 1982 q do SorccO 30 qdOo zirOgdOal eoor O1Q6. 1982 OUeeoJ 91q eorooolQ
eOogq Or"Q OBrrIoaJ rrla'Jeo2 @eic@ qgercdzocczlJ ereoat q@9a}, drdzo e66 68o@
Or"4O OQrrloa} eercS qgeicdzoclzrJ omceOamiO erOrJOc oid$9zf eOosO Eedo edo2zri
6c^r. og 6s3c Mz E oUOzl oDoocsE qrd I gd 016 89, godzlc.rc oOa16 Onoocd
9QC e,so eCgg arrzrJere ooeoerJ 66oomo oarodzr: eg gqC eslergogd ( Mr )
Q oDoOoJ O6Oarcc AdztJ eOcoeoJ gdo B@Fg ezod16.

egdco OdeoolQ I diSo:C qo gde 596 eo eoOoJ ErccoO 6 zs: OSOarcc o0 r.ttcqar EO,
eeOoogJOmoO oodolo Oar O6ec.r a€Q Mr d18o6l'qo gzofe I,735 6rd oeoOzi'J ScooO
17 6?tJ O1E Dco. o@EQ, godano:c oOzirld gCgg zirlalerr2 OUsoci oqOzl eco oarOm
nodrg ag,Q OBzrI Od oOarai g qzird, OUeo gOeecznos Ozr'EO Ooo di8cc6f qo 6de E7L a
oooal Ecooro ll zo odomod oo6nc areglcl. doo8zrf, Mr E g oi8 odoar
eOoo gOcm OooozlJ9 f 982 Odeo A€Q di8cogf qo gzsle 1,165'zoJ oeoOrl EoceO 24 mt

OSOmced Oc6ac ?ilg OrOoo6 9qC q89 orqoo Q godmcrrocJ OiE zo1@lrifzir Ag2tJ
EgFg ezod16. e98zrl eaDg@ @c8zs: OSOmozr"J 9r5O 0oe0 @Qro19OU Ocet OeQ 8Sg
eod, eJ OzsJ O?sf @oarcezriSQ O>Oeocd SCCE gr8zo OUOzlo Ecooso 6 aidzrJ Eo.
e996zrJ q@dd oc oQoelgO6 @coOg eoJesO zoce eoqoDo O>Oslcd 9qC eo aOc coiEgO
@oe5acer qafp OiS zo:1@1a}tl oerzr}gQ ozod16. zroq, Mr E gCgg znlzrferp ozsrcoes

Odeoco AeE EocoO 52 8O EocoO 49 qdOc eloar OiQ6., alcgozr)e@ozrf g16Od<6
OUeod e€ gi6 Ozl q8dcd8zirzircOc,lz:'J, egosi O>O6cd gqC qSO OSOmo EOO ede
Ozr"IarO g1nr. ezooai oOarzrJ, o996al godmor e€ Or"e O6?rJ o€@qa d8eg
gd1{oqE egOicS@zo} oera'}6@ ozsrdt6.

zileb$ oc,ro5 g€4el @ceoog @OOO Elc co€zoc OgzrrEo Mz I Ord8zsr oSOn ogoqr
1982 odoecd eg$ occoco aeq Eocco 29 8o Eooo 36 qdoo Q trdrrdod gE)6
qg@OzilO oOaral 86. 1982 g6 gcareo3Q Eooco 33 dO erlOd egg OcSEzsr OdOar
oOoo oQellOOd grarco Om EO EocoO 25 qdOo g@oozrl clo?r O€6.



'G@.lg (n@ cs"O 6

e86 [t86r0861616t816 t

0l
0002

000?

0009

00 08

0000 L

0002 [

000?t

0009 t
t'

000 Bt

00002

OOOZZ

0 00?z

0009,2

00082

0000 e

000 ze

0

0002

000 t
0009

00 08

0000 |''

0002f

000? |

000.s t

000 8r

0000 z

000 zz

000t2

00092

00082

00008

000ac
€sC erl5 PaoBlP @C so5 Dogrg

GGzEc@

6Fo1ea p56

p!6ip,ollegc

bagsre @SPO

Gogr'tsr
6oggnggao
cqcc cepr$:

'(-- (pen)
6Botcc p5p

( olr )



(D
g

cd

Io
o

R
q)

€)

U
?)
ol

ca

oa
c.l

+

o \a rn 0o o\ \o o \o o \o rq o\

-CtrOO-( NO\6F\Ol $
cn eO (\ (11 c.| crt C.l N N ql 6l N
+++i++++++++

| .1$

(\lsE6=.
a;\ \o-'A @\oo

o\

I
oo !+ o\\O ?o Ot \o (n F- o\ c)
,noG-*N.io.No.+-
co c3) ert ca aq co crt6l eo N (\.l N

++++++++++++

TIgYT\qr\.i aq
oQ 

-.t S e!) d,l (\ O\ !f, Fr.(t 6l
N t\ O^l (\l Ol C.l N H d Fr (\.l 6l

++++++++++++

' I q?oo!.)gfiooc.lF-r\ l|.|Qo\<-
H I o@(\lr-\oc7)66\=F6lraicilqp le{c.lFr.lFOOF$tfit13Cf\.1 .-
F{ t O\6OO\O\O\O\O\O\O\O\O

l:F
I
I

3
n
6
o
I
G
ts
os E.$'Hu--E€$FE

.\
(fl

+

BE
8xS(^ OO

Y

ooo2o\
A be*6R

v

rn
t\
c{

+++++++++++++

J.

m br o € eo rrt oo r{ rr1 trr o\ o\
qt ra!.+ r'1 co $ $ \o r- o\ ts H(.r C\l N c{ c.l c.l N 6l N c.t co ca

OOOOIn€O\O\*F-OOo\tn$o\Nco(nooo\o\o*
OO f*' N(i H f- !+ tf, f* ts OO |{n

\o\o€@o\oo@@o\oo\o
Ol N C{ N c'.1 c.l c.l c.l (\l t r (\l m

clg\*inr--hqrot-(\lr-!! O\ @ in c.r 0p \9 \O \O ca {- $rnHO\i.t$\OO-.f,OO6<
QOqr -ia.!NcctcAtn+o{ (\l c.l ot 6l N c.l N N c.t N (i

co@C\lo\\o$crJooo\ooF09!OF--FQnOO\O+\O
-SQc.l(?)$\9Ff-cf|OOO
-r r.| \O \O \O \O \O Cr f- OO O\ O\

ta O\ O\ N \O r-{ O \O H !+ c?| cO

F-t-O$OO\ *'-\Ocqln\O
FFCi-- FFFF

\o oo -.,ro (\l !n o N H 17) cl o$ r- c-. r cft - - o\ f\ - rn \o
OH€N-OOf-OO-t+\f,f-
FltsF{s:OOO-FF-
t-{ H t-l !-l t !-l F( !-t 

- 
F{ r-t 

-

09on$o\€\ooioo\\ooo.<r oO l> @ € C\ O\ .t crt oOt.- 6l@0O(af.i(\lN-(\-.aO\$
f- f- oOoo@€ € @@ @oo O\

a
os
o
B

,1)

o
o
o
cl

rn
@r\
ooN

(\t
@
o\

r-\o.l
Nol

\io
t*-

@o\

o
6
o\

o\
oo

+

O + CO OO in OO 0O r.| irl O\'{ S
oo"iFi61t-€gao.,-t-
O{(llF-N-FFF-Nq

++++++++++++

c.l

9,8
AxSoH

F*

"i
+++++++++++++

ooo2o\
8No= 'on

68ffi
8x*o5

3
(o
s'o
I
o(},
0
OJ
o

o
N

(\l
ao
o\

o\c\t
o\

oo\o
(fl

od

SH
3$U8
frg

o
k
{t'\

u

o
s

@
\f,

3
soo
o)

N€
6r

61:3 |O-e;5
fi3
Cd .rl
68
-o5B
'8

R
,e)
ctJ



.g@G g?e G OG ,@[FCrg 6e(eeob, pob"rg cn@ ceog @G 913 5ecccG"c3^(qgG66?
pe*teob glilpr*o fccp@ea eg5 Te@.oce
@"lg "tesz zg8'I efso et5 FoEIP ctc?

I GereDg feGs?o fegz B9g efqo eob pecglp
g@ e,teecs? @@o @fs@o b$or*ec og$o

ecDelg bOeo eeec I ocepcol geltegpOo

-c@e? ,cDoG@ cseeG @G FGla G"iq €g cerct8 b tsot eG cccsz€e? g-"qt@etG 5*ccceo96
@E cGG epc?G ecAEa op gtzb G $e egl'e
EZg6l'gg ceSeee? ccQ cttgeQG o9e oppo
'Go Qblce?a "[qecoefD@G 'Oiq ceog csOee

cD@@ 'erpoir @gOA pzogct*cb tac@e?

G@ @ groGeoSsz s(OG Fo@@QG U86I

'ecg Gb cc.(eb eg 07 eecsD6 fuo(e oeqG ecoGo caepc ?u.a5e-tte,

6@99 996 ozea tcQcre pt G5o$co Seeeeob gcoeo.b c*Qcopooo 'Seooeog

SvooBg6, @oce,) cOo gO scO@ cs:ea QG@.lg @og9 ggt6 _tugtcF eeaSelqq 3a
&.rg Sboeo 'gqG@espeo 6oBoo (q@a (egcoGb pcoo f-qg@ bz")€ b3o3o eB F @occa

5)@ Gg6I '5GG Focq@ 'op^oie ca.ecq qrszeccoGo ceO?G cz ?g Qecete b gaOt ogopcee6

?eepeziq Ogcppa.ee ecqcg gG)o Gfs gt ,coec3 bgrt*ee ogEo 'ctg 58 (eo@et(q@

?cfro ot-eeec eaeS*rqq G SeE gr8'G @1eo ab pogtg cas? fs5z 6 pe879
pgOo3g (p1o ceqocb gcirze@ee c@ ce€?oG? (Fcp) poeo"b ieQ GcQS?"se

c(Fc.o f.qscel€rc iecp6 ogegc C6eeo5.e1(s @@gsz 996 o:ee cepcce 86I

, '.e)b etcfc(3 53 cceuz f.qo(qFca&b Qco.o
eq@ 

"rao 
rqocndr cg 5e .elo pogGaS-e)rsz Seg@ (r.2c) b3e6,o o@e? 

"tse 
ceGE gi's?

te@ep" $b groiszgp.b e3erql,b 'er@o 'erg e13 c?tq5 19 ectr6 eB 69 csreg G?GcLazo

' ?c,,',rcr)ro ..-,1.!) gge6 (re? teBcu E ?yrt 'fs@p(s @g0g tqce?@?\e g)b 5oococFcz@ soedls-v \:J-,btf
c@5c? @trfq3 €(OE i.qctoo6 Acelo '5=|nrgg geo6 't@cct erb a(?@ G@"re @oggz

9.sz6 tegcp (co5.e2e p Ogee.rg bOo6@ (eooeceoeeSno @gsz Gb cegceaGb Acoo
50 s5o GOgeeeS*rqz $qgc fu"le trp'cG GS poeec@ trF ZSGI gr'o$ tofn" @.teo@eog

cecg6 a@etG ta<na @@o eDG Gb peoo6@ cG,ieb 0t esDog eG cac ercacee6b ft@@pc
'pcsb, G gle cG,sb Z? eerog |pcoearo g)o zeot ooG@ ceeg6 iwEQcG _Og?eo5clcs
@@ggz ggo can eQcce gG)o epqSg eeoccg |poeat6r g€@ree5o ISGI $s@lw @_gQg o6_o
'g>.Dt*@;secG NO@ cloccn 63o ZgOt (Og escst6) Sveegceo OceDG g.ee@9"9cc?6_G Sp56
ca6ececb laee ecep6 'oG fe 0g/,'8I Frfso eob poglg 6Fa)e: p5@ epceecb p@ eG ceG

otccecpb oeeG 6g6I 'WG)€ 50 i.eOcno ceota tsectcozgcoGb Acoa eeo.ters ccpcc*

SegG U.2g bOopo |gcococoa 5lO ZSO1 'Fe@G cazQcp fsectGo szeqG Gb g2F56 ca5-eeecb

Spcoepg @@@ 'O(ez fsct gqct@eoG @gqFocee 'ec3 ccegcc feotceg3 (q qZE'T @$A
ec5 pog2p bp"*ge zg6l 'ptab [56 Saoc*eec ez 066'€ @fso eob poglp czes i* ?]0'g
@.rezo eob poglg dcegG@Qg boe*?G 186I @ee 086I gg reteOe? gsec@etc @5eFopgr

'5OG trtb "f:qOe?p 
Ooct tDooG@ teeec Sp56 c6*eecb bAtu 5.qcD@gG ogEn

opocz, c(sQCG FF@o 5ezeDteegc (s q eeccrg beG zI c?c@

ceg Secegb geo@ecc@ eg@lee5o ZSGI oueop5 06 pooS-*crqgfsl@gca 63ce@ gGro

GF 8I eecelg h$r"*ge ogFo '$q@prw @g0g $eopScce st@o 'g')pwo 6G5eao
"TqGg ais grb "icsDceGg Gb iso G)ee@ o@ eG c-ebesee c@ gqs)@pg ogEa {sg@e
'JcGE G o(ezGb Gcccsee6 @@Gl@tr cGFo coe? Gp@ccs ooc.o tcepG ft@Festceg?@e?
c(OG 5eE@ @e)G cecao BE @@o gecocogoG glpc?oca 6ec5cb '98)e tgcta gee@oc

BE caS*5 0 t eoe6 ecg b zg6l'gcqb G g)e c3dsb 6 t b tsot oogo6 lo'peooc? 6o5cb
E 7!N gG)a G,re I'g b OgOt 'b6Q peocezo 'glkGlo @g@@CQ@ @G 3g?ieSocce@ oG

b Z86I 'grc.h E g16 cO,s,b t'1, b tSOt (oceco@b 9c*b l1q c2e? oieNcopte cegcp 35

6Gb Og teeccc ccs$qca) erco6o6 gogm.Ee 6o5cb E lrt gcla Gfs 9 I b OgOf

( rzt )



d18cog1 qco e6
20000

1 8000

16000

14000

12000

10000

B 000

6000

4 000

2 000

0
1 g8z

@ e"rot Oo O1.zqO.

( rn )

o{6co d reo

dlSerqf q(s 'g@
20000

18 000

16000

14000

12000

r0000

8000

6000

4 ooo

2 000

0
1 981

.l9eord qcceo:E)

197I 197S 19 B0



oI
a

(e

Io
G
a
c)

ag)

co€

3N
t+

c)€0o66 NFr@\OO\F-0oFtN€
g-8NN RSRR'93.''..fR

-o\("|
$Or-

+++ +++++ +++++++ l++

I
6
s

q0
{')

r+ -cD o ("l l- C"|o\r- ra itlo\ft (r1F o

"Q-N\O.OOON(nO\\O 
*-*;ts 3!od\ovi66ocii ooK HBpN:EqqO^€--., -l Fr

€$$(fl \f tA FrF{s \g

+++++++l++ llll++

6\0$ \O@+*o
+O,.r *No.,.,ga
\0F?a 6lN00H\9
-hl\ 

(a $ooe
F{ t-l sf rr N \O

+++ +++++

3

E
@
O)

3
6
(a
o
N
@

oo
o\

dk
e)
g

o
3

G'
\c
g

soo
o)

oo
9R
t+

Oi \O\Ot€F*O€f*
cO6lFr6\O-{t\d€i
cotcaN\o olr-r tn

?a€m Nc)O\OC
r o\o €\oi o(Q
i-t Cr) CA S Ol

+ l+ +++++ ++++++++++

3
6
€tk
o)

oo
TB
fls
3-?
bq
ff"-
Dcl

BI
-tnieAdt

g5,,
(D tt

OO
Ueftgo\)
6'3
lrQ)
H6
$H

g'B

EE

$a
CE
88

8a
mB

s*
@F oSa 'eeJ 6

Pi EB
Ei;5 qt Al
o9; rO- #

Eflb.H $
65996',

6€g6H

afiti$
FC

flE
lc8

^ 
6

3$F € E

3
Eo
tt)

I
6o
o

€
o
oo
o\

rt f- \O \O trr \a

dsENRg{oOiai,'| rn
."ljj d

| | | l++

o€N t-{.to\\o t-c{Fo\oo\a\n$o\:
N.,o oo\.too\o o*n;m+-O*fl$$cr\ 6icricr|6 cq-rOcAt\Irn-O\\O!O\o - ri'l o\ r- c.l lf) 14 co t- - ro ln tfr Q

"i -i+ d-i-i.i + +
+t+ +++++ ++++++++++

*r--oo -cq@6c nol oor,.rco\oto\o$co €r+I--r+$€\
f-NO\ Or'rr- raO\ e{OO\OO\O\NNt* (\ 

-SN9+Aboi.6 6".'cod o6=6=6!aq\I>A r:999Sne
o\ F t''- F- c.;oi:i 6 =; 

r- 5 r* rn o\ oo \o co ci o\ eo ra rn
|.rrhx €|. \f,$c, c.lF-o^oO'-rN{ sf O\ NcnO\$ Q'-_ 

- -;- q-:-t< -'c.l --{ (q
llll

b
$E
3fi',

o

arns in h$\o€ rr-'qt'+oeoornFoo aa\o!noo(')€
c.l-+ N+.oo.\o oioil-+;;dGi'-,i e.:r;i.cr\esRs $sFH* sFeeHS**+s *=ssJ$
$rno S N-.<l (rrGlr.|+-NQ $1.1 OIC{F+ S

F< I 
--(\ (f)--H N H F C.a

I llll

b
cd

Fq,
=3g

o

G(l
s
+\

eSx6J
.5d80

C'
'aG)
6lDi8
g?T

s.C
'-{ 18

@
B
R
a)
(oJ

@(?iOl 9tO\ON t+O\\O!1 Hf\U.|dt-f- f-O\O\N@N
l1

Oe-oo 6lu-l\oOO oo-$tOO\N\ocnNQ Q9999!-\FQ

=s$ $#EEE Kssxss;gs* gg8seE
+tf.) €tl c) N€O\ l €-c) N\O $F mO\\O6l O\

= 
----- o'l--si - H t'{

tllll

)o
^GEg
=8 <JP

0

tt

: j : : .'': : : :G
o
\f,
g

F
b'
s

-Oo..S: : : ::9,8. .roQ 6'lr\.. S3 V&^ F

3
a\E
El c,
Oa
O "q.rvsi
3 q.r

we)
P63H
O)v ^o. (O -r t*r ^P-- N tri,Bn ;.'

^ S$. :ilqll
E o\J: :O-errrq d- Fr3H-,:
t
{5
GnFr
0

SEg\f,
G€:::Q:::$:ii &'6's3'g

o^. 3 0

,ffiS' i $
-? !H+t B Gr
8o^t 6 9Sn 6 .".rci 5 b'oE e-d8#
A €Th 5''6 9l9oE 5 6r8ffiP 6 3D6;.,

{ T .qrd'
O X cqcocrdJgv
EI
O -N crl

@



(12!)

ol"zsl ee{61,#utt (Edo)

8000

ro00

6000

5000

6000

,1000

?000

1978 19rg 1980

Or*D Os{6'ca otfoO
(e{a )

lg81



(r2s)
1982 OUeCo eg 8S 9 ed6-o <6cc aeeod6l.d,, 66c.tO oqan 3q E{A €6'co dl8crgf qca

ezsJe 4,361 6zrJ eoul olt{o@n q.oaore @E?tr eE Q€ <fol di8cc6f qo gn}e 4,122 f.6J

oSoarc,: EogzrJ CI1zog6. gdonclzsl O@o612tJ o@9 Oifl E0 B€oO€c SorceO 34 6J

arar goscoo z0 6l g qrO ogEor o5eoo$Q do B@oo@zr} Soolo 43 zd ce?t 861c,l0 28 ?oJ

Eo. og6ol O5e-oqzo AgqO o9@ eecOzt.i oqozoEO OSOzrr oOoeoi qQ Ogmf oerrrlEg

ar1g6o g o2 u5j67g,8. 6elijlO o)qztr eq E{A <rol 99r<5co og6o OeedO OOr Oifl Qeo3

gd Ot.otz; 9Oq, Obeco Agq eecSdzsrO Qcenl ng, dtSclC 6cs OlOerOeom emc6-

oozrlelo, or"Q p@oolzri 6e3eo1.661 o169 @O OOc O1fl o9O eO 604r' oep

di8c:gl 66p, OlOe^:Or- osOooi Q dl8olgf qoa gdo 4,000 zol 9Se 1982 eeteintgA&

@rcso: Om tO ee@gdcfootzrJO gar coor alrd 9 oo8zrJ OO @ceeeoiQg di8o:gl qo eCe
2,000 n q6obze'r <6cersJ Qotol zndzn gQ. gOczl Og)o(o?tl eitcjr' 968 *38o0 O1'Q@D

qolzo69 b,a OO oarlzs,ozorO@G1?t OUeo qOesrzl Om EO e9@ 6c' gqeq o@gS6oozrl

gor o1d39o g)16 Eco. o@osO eOElc QooS' 1982 g6 gceeecSQ oOegq Ot"Q n@

r.r"t.re oorp qgelrdmr eeDrl oor$o9 oal2oOoi ehEm 968 z$8o0 O1'Q@O

alzrler4 6&m6..wi,r-O,E EO8. zrrOq qlo98arop dCeeal dnroq oOcAS qaa Snlo 100 C

*qr, Q geOc OrOocd 66 9sc rBtgeoc (Euro currency Loan Arrangement) q1e@6-

^re 
!J.r"J darerq oocgS qca gmle 40 (drgotC qo gzsleo 836) 6'J ?DL6 oL8@q Ot'4

@g; @z:r deJooi dqr erlOlolO q0 6@0 oulr; Eor. @O q9ndo, 1982 OSeo ACq ddooi

$crlOm roeo gardrO5r:zr: Oo:qO cegOCOeosJ I Cs<6 tccq9 q OSoar Agq 9qC
gOatlsnrOcozri q0 E9O oer)q Eo.

ddcl EBzrJ 9ro Ol"zQoOC 6OroC.eso, og<gos OSeoo3Q 6&cnC qca gzslea3,139 6?tJ

ooooJ gc^:cso 29 Ed OSozrro p g,?rd, e@@ O6eeocdQ 6O ee@cm qzdq@zd dtScoC

Eo 3zsle 3,896 a3zrJ eoOnJ Eoloe 28 6lrd O1fi Ec^r. OdeEca a;gQ diSc$C qc: e?rf@

3,400 zol Oozrr arO e)0.€dOccocd SgfebJ d tr,laO Eocg OseocaztJ 8gF0 zold@zrJ, dded
gJu> 66aees)d6) 25)€ EdQO elol qBO 9@c<6ol O1S EO eocoO oOrooC gdO eerjQ Ec':'

qomznl EZrO, 198I q g O.aorgf Qca eCe 624 at eoOoi EocsO 66 zo eslg$ol gA

OSO6-tc^t ?rc f^3eoq?t EO, eoeg,Q Ot.Q Oe?tJ gOr olnl 6e3oc.5 <6o Oi6 Qoc$ Oi8o:6f qsJ

emle 1b6 B?tl oeoOzrl EoloO 10 6ztl, er96. occdOcord SCforlE oOog,q Ot'4 '

qroosCesm, 1g8l oQeelgO5 gceeoo3Q Q qoocoCdan g9c<6ceO oOrooJ oeeBrr} ee9rm Q.

E7,,6, ddoci dlEocgl<6oe OlOecOaom lqt, OQzrloJ q6zo 69 dt$orC qca gnlo 103 t'$?tj

O1S Eos 1982 qooCa$q gce^rooi 8O e@9 diScsgl <6cs OlOe'sOeoarO oOogq 
^?,":DOea

e,re)oc8 Ego qbeeo oq@rf eJ eee>onJoeoszrJ 9 aE 6l] esC 6]89 9o ori4 to:'

1981 9cQ toroooi 8O @osrrlgzo 2r)

o,ar?t <cc@ ouls2eOC, oa:o{co@zsr"Q"(oceO @

c6ce OSOan oOs)oorE qfl Ogaf qnfme

),



(126)

e.ro dodrs es.ri 46co oi2fi@OgO
Ooecezrig op gzrf <fo dtQcoC

, dce5> eo.oidcO Qoci dlgorC Qsa

1980 8o eorrlgo n'da gq 5elar6coo q€ee oogaJ, Eedsoc,3zrJg go o1.eeoq{a Eo{6o o_alng qg so oo}4oa:co"r-] 
-or.e 

Ee{Ecc o"};o t*eol }.d"eqo gdu 568 6?rl eeoua'o1Q6. oo{6cc or.6.J ooJaro ga'soo oaJe g"a oo4e,o
€6co @t6o dlScogf qo 6do 1,584 6ztJ 016 Oo ooceof gdo gC ozocooozl, oo
O1"e@D 0o60 Ot6 EOB.

eDogQ Or"aD aOSe
1982 Odo.' Q€ ooog,q Ot"4 nogqo6 qdzno erO€ 60do gdocrccail, groJ

godgarcoocl eclgdcc S'a 016 QSg Oga. elgc8co oUr"',S oqoar mcooc^{Q 
"oolgoa&a gq 6,errdco rrogdoal oooJoJeor) o6rrJ, zliaJoqog arlgdcl sd odaio

a:oo odg oor{o@zo q"oeo3 6c.r gCgo odoaro Eoo oooo qO Eg 6eoo ooegq
oc"e gorsgarco1 ors Qsg 96. ogoai oarczsroor org Qs€ g"godgacocozrl, ooggdlo ozrr gafqog oo8q,E ozorOalcflar gcocoCdar oc6o oEa-o, ezlce€lr'J 6cco,
odeeoj' 9rQ ocooo$Q eoegq ore zsr@ alzderq 6t&z.,:66 olog@eoreg'"o"o
ooaraiarg 6800 oelgs&. ergpooarg, dcd> or"zQ oqozo8 gcod@ ouoog zsrr@an
arraleQ aieoc Q eocp ggocdzsro:zrl eiog eg gzld, gorl4zs,,| oorooc or"4 agr* o.,ggooaro zn:dnr- gQ. oqogo, oocococ ooegq or.e Eg?rf @cal 24 d a:qoc orrralzrleq ocd ol8g qzfsQoa gQ. o610g0, ar@ard Ot"zQ ozsrOzoo@z'r arlzrleiq (gceo 6
areo 60 qO oeo 9oe eor$ qgocdeo gAerroOztf goer 12 d arqor g alzrlera tec do
eroo gooodc,:onl zodrrl gQ. ogg $ocgcsoozrlE erdgcdc)cs gba lrzrlelzi2 

-ocd'a,rocr

86o1co qQ aldm gad9, omTOarc$zt zrlzrlerqOg oiorcoes or8On 
"-Bq 

ge zrralere
oparo ooa:ei 6698. eo q'd, dcd> or"e eqzo'r oBrrrosJ Eesfo Qq?r,r@z,, e6B68e@ g@cozd qolEQo?fr 6Q. ogoc og, ocodzr.r o1"e@o oce o6e,JzDcd zirlcerq
@Oca eeto 6"2513 O1.e@O Ee.j8der alzdero2 ggcc oO.

o8oeoj o1E zoragcod egQ or'4 ggocoE godgnlc arzrizrJoc.: gog googzol 6@e6q,
gtoro ooogq O1"4, oarcoo4al Q6 olal8eg Oo @c,lcq o66C olrrferrg 6t€lafiaoc,tE
q6 ogeo 6ge go. o99 Q6 oirrl69, EodoocozrJ 968 66og orlaleip elo6rlJooccaJ
I ga,d, dOrBaJ olgodC Qoal ooqdzsl edeozrl q€a gc8zolo eerc€ oo6g ed668eO allodzar e,al 6:116 ordrnc qoalcgceoqg .9 s5qcoo @eic@ eo$g, siu1 g66 6gogl
nlalelal qdzdrflafecJ eogo ooqoc e,rcgotr'usocszrf O1.4 6oge on:odan zs.rcgoo ego
9oE ot'4 6oSQ 6690 ord om er8{oqrrJ or.4 zoc&os oogcozrl QUn 6SgnL.
seroe6zo'l @?Dco, Sodo d.6cscog dgp $ go.dzocoaj egdoo oozl egfo<6 dlgor6fogo
9cd1 zo'rd o169 eoEoc esgerd orzQ Eodo oiog@eoeoc ala.re.j a.rg qard, og6rrJ'
oo egfe6 pq6l orlzrlelQ a3qoc g1Q oldooq 6,alarc a ea,67d.. ogod go{6c^: or"zD
oBalecr} 91q oeldQo oarOcozll g6?t-1, so ge{orog eeSooa'rdar @ gc.dzsrclzrJoonJe$o<6,
ogztJ eorro goc o16oa esool 86. zloq, eoe€Q or"e Eg?rf alafer; oeo6eor b6l
6ezsJ 68oq Qoog zodeom coeg 643c, 6r6afi<tr,ot zsrdzl eE gCC Eaecg ozorcoarzoJ
Or"Q @9co oozl g1q o1d9o o16 Eo . lg82 odEeqi qOosczlcl ozl Oo, O*zQ lg zsro
arlzrlerry sreodzor erzil 64ai 669 eoqalc q!gg16o eor Q 6A6. oQar om Eo E4zrl zod
60 r.''l.r4 e.rodzor ozrlog ooz'czo@ dlgcccf qo gdo 328 a.J Bo.



\r27)
lgg2 O6e@d q G"zoc 01.e@O Cet'qcccrrmclal Ooeclal "6 e"a)t O&zd <)1'zqO"

EOazil zs6o9rrl d Ozl 60 qcd9u> zod 6@9 O'&?nf Ot"4 bOgrJ, rrOgdOzd gdC ezordl6'

o9 9r;16, Eo{6co O>Oocd 9qC Ot'q g@oc3 eclEdo €Q Ot6 QSg EOd 
.QcoOO

8@6g Eo. tdSZ OUeco gOeoraro Ozr OO @ g.zotcoO B Eo{6o OtsOocd 9Qd Ot"zq

cJarzsr o<6r.1 24 zoi Eol. lgSl o6eor qotocrlo ozs'l Eo dlScrgl qo r6mle 7,516 (qt'o'

d.oOc. qo 6zslo 366) drQ o@g eizsrzocor|ocd pd OalzoO/OoEO 9916o 1982 OSoo

goeocmo oz' Eo d18@6f qo ezsle 13,828 (gi.o,ej.ooc. qo gde 6a9) qdot fs€
6,eec OrE Eo. Eo{r$o OpOocd 9qC Or.zq eizs':zsro*rJ8 alrUccccerlO, 6qola$ eOogq

zsrgpoeoi OlrceaEal coqaoc Ae, otgzo9 6Oc q9,tJ, dqelai oOegq ?5'rece'@ca6J SODI

8Oa, qg@160r gao ozrl rrdOrg^"olO gedf OpOocd 9qC nro qool, Uorrl{zl{
godC 

'OlOeood 
$q6f ooogqoleiooeS Errt6edO (tlcpEzsr) re6,cc $qoc q:oocd EOztt

grQgd eD.

lgEt O$oooi q Q d18co6f qal gCea 6,184 zsr OdOzlol ttl tseoqzt EO oOeg,Q Oi"zQOe

gd argerzr} go*ro t'saz oSeocSQ dt86C qo gafo 7,438 zsal O16 E-l 1982 Uf"t
6eQ gSg arOlo* OsOzlocozrl Eoacg oncOar sJ dzn9, drSolC qcn gdo 5,934 zo ggc*conl

zirr6.Jele OSOzrrat 6e,:c 8g 8c,1. al@cogCOarorO g)cdztlc3 Ozt O6eos AgQ zsro€5) oc

968 68o@ zsrlrrloq aro gglgO ztr25J$Q $€elo€zrJ d18ogf qoa ezsfo 5,174 6zrJ eoo

diScsC qoa gzsle 760 6?tt O6Ozs"lol Oo. zo:c@an ?tc AdB zs8el@ alzrler4Og 'B e@@

OSOmo gdtri, 966 zsrdrrJar:ri ES?tJ eero€ eOr cDrreftd zllzrlei4OgO qzslOa-l 016

zo1@ladzrr 8@6@ Eo. oOogq Ot.4Oe es@elzsl elqm9 z:rOgdOC Eocg OgO dOcooi

gralazr,, .r.Ot.-.r, ezlcoOg gco dt8,oC qcl eCe 334 6?tl 016 E@ oui4 Ecl' oO

4.O, o{do gzr}zsr6 Or.e 6c.r s)r4o drSoC qo.6zs}o 363 d32tJ (Oo 01"4o06:} gar

ooJ go gtAdo) 016 EeO eeo Eo{<ffor 6ca olEO dr8csel qo gm}eo 41 62tl qg EoO

gddgorzsi Osaoco?tJ oOogq Or.4Oe €666 69r$9 dtSclC qca gnle 322 ErJ 016 Dor'

6e eoo e,:lcQeOQ 1981 Ode@oi q eOogq Or"zQ gOr olo'I 6a 67BaC Eco ezs}o 667 6?tJ

Oifi Eo. lg82 OSoooi Q <fo olEO ogoe^j qQ 6oOzd gOczlr OoocczrJ@ oOegq Or"QOe

ar$ QS€ Q gOdgarcOo 8@F$ Eo. grz'lnOcae6aj@, OSeo 4€q Oo O1'4@OzrI

qod6; r*g-qeord-r ccOoi €603 oo1630 oarc6@' qbd, Ot"4 eocS qgelcdzoo

clOerj €6or or4@ Q gr'rc qQ OOOOzsr u1Or26.

eOogq Or"e ee@eraJE g.Ome,iEO eoo egOo 6,eleoJ$ zsrd oal gcalrdo (gCa oqm9zol

9a) 1.49 ar"O>r arOo2frli qzsloO. 1982 O6ocn pgq oelu{o@zer q"ooo3 qear4-rl

o€@q€ zordloaf, d18o6f qo gzsle g,257 c Q opzeleaj zrlzrlei4^ oSoaroo oodEo

di8-cogf-Es) edo 3,986 zo, r.:@elol ggcdcozsl ur8aroO orfmc eq. eg q€O, o99

E"otoi E{O ts@or} 6,elocsCdzod<6o di8osgl qo 6de 729 d 8or'

1982 O6ec,s e€ e @o O1"QOO oOogq Or.zQ oOderJ AdA Octaoco?tl te9etrJ

gi69a{ qmlmO eiA6' ooogq O1'4Os 016 Qg$i 9
Oo O1"4oOrs'f e6o o169 (di.q.6. 23) qg Eg g62tl

proq, zirrrrlerrJ p@oonf OSOmo S@ SgAg zsrd@zri,

drgceC qco 6zslo 292 6l6t OiE Eo.

I9g2 o5e@oi q dcd> to.a$dcOg arlnfesrp eoo eJOcO grel qnidzs,cdo 8€oo€zd

diScogi qia 6alo l,5Og l3al olo diSol6f qo gznfe 190 d3?tJ O1S Eo. eO qpO' oOl€Q

or"zQoe togerzrj Ot6 Qg€ 09 rogoc e@9 g"ocs o6?5.l m1g6o grJ Oeeriga'l 916 Ec':"

eg qaird, qozDc'o', A&J gied Eo{6o osJeolzrlE O16EO gOrar Ooo.szt} ou}4ezooo

@oo2r, ,.6o{6c,r q"oeo3;' ffiJdiScoC Eo.r ede 350 zo tl@oal 9gc<6<cC ocgoro ezod16il'



4.

5,

6.

7.

(128)

1.49 rs"Opo sron?rt

eOe€Q Or.e at9o?rf eevt e9Oroc.i eeiosrC8zod+Eer.J oOolaiO@

diScpC qea g,afca

1979 qall980 qo 1980 go/1981 qo 1981 qo/l982 qa

1.

2

3.

66cl

Oo O1.4D

drd)5 ct.aJdr

csBerzord qrcoam (g;

qoarzgul ooudo@zo

q:rlarb d1.4

Eo{6o

450.5

409.2

448.6

r40.3

-1,427.2
563.4

584.7

770.0

429.7

198.6

101.I

669 0

1,633.6

137.7

. 56.4

315.0

1,379,1

72.5

729,1

1.5

349.6

9eo:: 6 e.zsrt Oo 01.zqO.

a:Ooar; qQ 65o0 cog46rr.i qr@EzrJ E eCA 6,ero<.sJcBzodc,cr:J qdoD.
(q) to6f Bd1'5 oQ oarco zs2Er:cai8 8c.:oc qgrn oozd I q@e8 ocdogoco8 qBdcr}Oar 6gooE

dqOc 916 9qC alie65fgO o60zrt, arQoeocd qcoaranco:rlo eqan eE .E6coo11 arrgSo zod qlzl
1980, 1981 ua 1982 corrl OUecozrJ a:qoc Q dg ar"OrcOg oomaBEO, 8€oO€oJ diSo:glq6 galco

-454.1dr8coC qo 6dca-167.8 ero dr8<,rC qa gdu.-52.3 zt' oO.

1982 o5o@og q 6rdv q.6?@d ooogq ot"e ar@orJ cer@clJdzo 6<rlo diSol6f qcr

eesle 56 nl Ecc. eO oc atle.lQogQ oEEc.5 Odooci ogO q.atct g8zrJ diSogl qol ezsJe
770 a eo9eroi gOc<Foesi 6,eroceJ8 n6 cstalmo eq. 1982 Odeaooi q algelnl Cei@c.1JE-
rt6<6,c OOc gQ 9OOOar ei1OE9, gOozl Ocaoc.l?rJ OSeEoci @qo?r slcclot AgQ {E68zor
ocdocord SCeroi ooogqoocogf ooogq orzr)oe ess)ordztJoo qg E@ BgFg
?sr@€|cr. ozsreai Boq, @o oeid alqeorrJ mr€ eBQ ddeoJ gd.4gelaiog eoogq ot"e
EBC m,6m eQ qrooJeianozrl 678rofi qar 6Cea l0B 6C o1S tc.r. 

,

oOogq Ot"eOe QSg Q go8grrc araJa}Oo 8€Fg aord$C eCeO alarlo.o2OgO

I go6e ozlizsr9 qBorzirco 1981 O5eor qOeerzloo$ olOd 8c,s6iO I10 EO 1g82 O&ec
gOcsca:o OarDO Scoc,sO 121 qzs.lOc 016 Eo. OO g9ardO, elgcogCOzrceo tordarcs
Ozn O5eco Q€q €6o a:lrrfesq g2erc6)o1 SoorO 99 8O EcloO g2 qa,iOc eiarar Org6.

Or.e grrOo Oxrddcs

1982 @rbz2 @cooc$Q 9er O1.4O, 8or oqOzl gco{Eor sarOrO qgdrOgdeolE OOao
zsregfo. o€9 gre{6o srcoco 1981 9r5a2 oreeocfQ orndQ toaa zodzr: gQ.

1982 odeos a€ q ooegq ot"e oror 39 zol Eoaar zardzr gQ. obeo agq zsrrS
@o@?tztr gzolo6ozsl 9oo$ Eo{r$cl Or.e eqzon g6?tl omrrg@ zn@doo?rJ 8On ocOc
EOaol 6898. gzrlQoscp doeS> Or"eO'(StateBankof India) 1982 gd Ocesec$Q qgdrO
gdocoE Or"26J c)cOrO26'J EOaa zologfcs. @9c0, 916r roreocdQ ozorgrsC 8Oz:r Or"?sJ ocOcOa.J
EOan ?5')g gO@ Eo{co O1.4O Eo. grdQcerp OO58aj Or.eO (Indian Overseas Bank)
1982 @zoJetslCOd @oesoo$Q grndQ cacOcObf tOas zooglcs. gc@os <6o zsrOgz2 8@aqO
8ce dgarCOo goolJdmcoO co16gO grd zo:1@1aJzl e9@ @cOc EOabt 6B6> e(t6l
B@5S Eco. o€ gard, cozorr oi.eo cntot 24 rfq, @eld:rr 81"40 6rror l0 zolq, arloC
mleargl' Or"4O ctetdt 2 zalq EOan zeidzn gQ. gOczn zsrr6oscgo oOar qgnd O>roc6zo



(12e)

zooge 90ro123o@ e,sct pgoozrr Oorrd Or"4 eizarnoC OOO elrl z38e9 gOczl Oer-

..rr6drre er6O, €o6c Or"?eO .9E gdg 6oq:J8or @cOrO 1982 elrsOt1 gcesocCQ

E.coe3gdleOE EOan arogfce. @tzn OSeocomEQ eBtO-C3 ?o€, @c^:r t@oeeo qEQeOg

e"zol Or"bJO o9O O5o".Sq"f rjE m:a8 oe3Or @O>eCOcar corEc 16 zs} 96eddr-t? zs8O

fi.elt Olear,e qOeerzlor Or: DO ,98 9d 96a3Ocar ozt zod5l gq orOr a6ua 303 esJ Eos'

l9B2 OSeaos qOeerzlco Ozl tO 6eO8 $clrnOzsr I pd Or6e5 Ot'zo2 a6r't 25 d
6JOO er6D zod€zi-l, o5eror e€q €Oc ffedo olzrlat €@oo ( Middle East Bank Ltd')

$ S"zerroo slroroFJ Eoan zoegfcs. 5)Oq, Bdro ar?tJ26'J @fe3 SfgeO5ffgcsc (Girard Bank

of Philaclelphia)-DSbJ @ e"mooO docofSn s2rOrOz6'l EOarl zn:dm gQ' 9t5r airgec'jQ

@ g,zoroo Eoarl 6j6m eq gO9 lJoceJSrr zarcScergor oOos Eco. eO qbd, aSr8zo 968

6SeO Ot.eOQ OBe,a qO"teruro Op EO OQzrlooC 9d (j)cOc odom 47 C OOO eom $Oztt

cot}t 2:er tOaa nrogfcl . :

oelop qgerrda
oecg qflordzo gdeaidoe esoe^idcemJ oclocrzrl ori zog, 1982 OSesooi q $ g"zoroe

eor€ qperrdnr OpeooorE gd oOmaSt@ eigetbi qCmO eio6 ' 1977 O5eec'J Q ogerfOr

oe.€ ora e,oe, "or€ 
qpordzor g6elnJ6o: 1980 eeEl I98I O5@O6Q nogdon qs ?ild€

eta Er:d, 1982 OSeoo$ Q 6,{,OOm oOoo qilOOq d9 96ein}Ezr} eeaio eloo}ocgon,

Gr?t eq.

$zo qoo6rti, qfl 9e> gdool8?tJ oerJQ ozorO @ctzt 661 eCgO oOoo: eslgdcs

ge @e€E oon OIOO sle qoz'zs: El]tt ee1@ Obcooszo@ zatzrJoziJ oOog,q Ot'25J oOar c)gc

d@ d]eer ooogq or"4oe qd8nlzl gO8gojxOc,:c qi6 tol. ooogq ot'Q o@@ q8

go8gnc zirCzrloclo gEOt6 qa,lQeo3, 8cs gd$q$ E6O1cl qQ l35@ e@qes] ee19 OSoozsrg

r*r\.Ad z*,x.fpqxr p3q?rc Q oetl@ q€ordblc,serf esog 9OO@zolO @6)m eJe@b3 ' eO q€O'
wvJvv a)LaJeal \

zsrcm nlzrfoq fE?rc Q eorp epooEzeios tceorO 2 8O 5 qafOr Q es6a6a6oJ q0 m6m

gQ. oOroorC oOog ga/t"e,, O*e 24 n1Co4 ttr6 c')Lflg golEOQOc egonl @orO grar 6

nlzrleiQ esQoc oor oif eerr@ qaelr6?6rcoc eslOeBaj grcc 12 zrrlzrlerrlJoe pq6l oclq8@

omrodd @ere5zlcer qooOB@n aldm gQ'

8csd9 ooogq or"4oe qcmo orQ ceata:ol godgnroos 8€5$ zod@zrf, qQdrdq

$gQ Eosr,lo 13.75 8O Scsc^rO 15.00 a't es6r;r6cln olOd dzoleea 9qC eOo€Qeelrogf

;"rb {pordzn',c0, qgdrded oqood zr:r6r2ooE Q Eororo 12.75 8o 8-cso 15'00 q'o'lor Q

es6z:r6crlrltO oeon O1O, qQdrdsgOeermor Oar EO, SceosO 75.75 8O Sclcep 18'50 qzolor fl

erdordorzoro pq,eceC goe zr1'ocdo- oO qE))d, qOdrdS $gQ Eclc'ro 13'75 8o Sceoo

14.50 qalOc Qes6a6c,t61 o106, {EEBzsr ttr<d6rord 56fesn} eOog,q eorogE OOO@

q€erc86)cszd, qOdrdS qOeecmor Ozl OO, 8a:ceO 72.25 8O SceosO 13'25 qm'IOc Q erdzrd

<^:zoO eeorzrr a.9k o@@ oOzlaiE@ BgFg zod@C, eo@eod qocddrogQ oerc$

ggelrdnOg gi6 OrB qcen nnlCOcl zieerni' nOC qOeSdrOgQ qccsb)8?il eEJAaJ

6mrnj eOogq Or.eOe g66zoln pqgf Oedmr rJCeer pq6f oOo€Q oerc6On}, Oodror

{O68zsr oOeg,q oerrgOni Ordl eO@zr} etiO46'

ddcc E8C gcdozo e)rdOrocd SCelni 060 OOc Q8olzrlogzsl emrozsrodm ge)

aidrOd oecp qplrdm.sC oo,Om 6Q 6a:c ozoO mrr@m Er@o3fd?treorC OtS Ogq6z:lcOzri
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