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HON. MINISTER O F FINANCE, 
MINISTRY O F FINANCE, 
C O L O M B O . 

Dear Sir, 

In accordance with the provisions of Section 35(1) of the Monetary Law Act (Chapter 
422), I submit herewith the Fortieth Annual Report of the Monetary Board of the Central 
Bank of Sri Lanka. 

Unlike during the period 1975 • 1988 when the Annual Report was followed by a 
subsequent detailed report entitled the Review of the Economy, it has been decided to publish 
from this year onwards a single report combining the Annual Report and the Review of the 
Economy. 

I am, dear Sir, 

Yours faithfully, 

H . N . S . K A R U N A T I L A K E 
Governor. 

Central Bank of Sri Lanka , 
Colombo. 

30th April, 1990. 
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PREFACE 

This, the Fortieth Annual Report of The Monetary Board of the Central Bank of 
Sri Lanka, is issued in accordance with section 35 of The Monetary Law Act (chap. 
422). 

The Bank's financial year is the calendar year. The following report is concerned 
primarily with the year 1989. 

The Review of The Economy which gives a detailed analysis of economic trends 
and developments in Sri Lanka formed a part of the Central Bank Annual Report in 
all years prior to 1975. Beginning 1975, it was decided to publish the Review of The 
Economy as a separate document from the Annual Report. However, from 1989 
onwards, it has been decided once again to amalgamate the Review of The Economy 
with the Annual Report and to publish as a single document. 
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