STATISTICAL APPENDIX

Definitions and explanatory notes

The followmg general notes supplement the footnotes glven below the
individual tables: : :

1. In an attempt to brmg the material up-to-date prov1s1ona1 figures are
mcluded in some tables. :

2. Figures in some -tables have béen rounded off to the nearest final digit. .
Hence there may be a §1ight discrepancy between the total as shown

and the sum of its components

3. Differences as compared w1th prev1ously pubhshed ﬁgures are due to-
subsequent revisions. :

4. The following symbols have been used throughout ;-
n.a. = not available
-_ = Illl

... = negligible -



WEIGHTS AND MEASURES

Conversion Factors

British to Metric Units
I acre
1 pound (Ib)
1 long ton (2240 lbs)
1 hundred weight (cwt)
1 mile |

1 long ton mile

0.405 hectares (ha)

0.454 kilogrammes (kgs)
1.016 metric tons (mt. ton)
50.802 kgs.

1.609 kilometres (kms)
1.635 mt. ton kms

1 Ibfacre = 1.121 kgs./ha

1 cwt/acre 125.536 kgs./ha

1 pint = 0.75 litres

1 imperial gallon = 4.55 litres
Metric to British Units

I hectare = 2.471 acres

1 kilogramme = 2.2051bs

{ mt. ton (1000 kgs.) = 0.984 long ton

1 metre 3.281 feet

1 kilometre _ 0.621 mile

1 mt. ton kilometre = 0.612 long ton mile

1 litre = 1.76 pints=0.219 imp. gallons
1 kg./ha = 0.892 lb/acre
Paddy/Rice Conversions

1 bushel of paddy (46 Ibs)
1 mt, ton paddy

1 mt, ton rice

1 bushel paddy/acre

ot

20.87 kgs.

47.92 bushels paddy
0.7 mt. ton rice

68.46 bushels paddy
1.43 mt. ton paddy

51.55 kg. paddy/ha




NATIONAL PRODUCT AND EXPENDITURE TABLE 1

National Product, Expenditure and Population 1982 - 1988

Rs. Million (Rates of growth within brackets)

Item 1982 1983 1984 1985 1986* 1987* 1988*

1. G.D.P at current factor

cost prices 94,679 | 113.878 | 140,039 | 148 ,331 163,713 177é7gl) 2(2&5%6
- - 20.3 (23.0 5. 10-4 . .
2. G.D.P. at constant =) ( ) ( ) 91 ( ) ( )
(1982) factor cost )
prices 94,679 99,375 | 104,395 | 109,570 | 1 14,231 1 l? i9§§ 1 19@0;;)
— 5.0 5.1 5.0 4. . .
3. G.N.P. at current factor ) ¢ ) ( , ( ) -3
.~ cost prices .4 92,720 | 110,664 | 136,638 | 144,921 15?,8;2_ 17?;;32; 19(213‘,‘051
— 19.4 23.5 6-1 0. . .
4. G.N.P. at constant &) ( ) ( ) 61}« )
(1982) factor cost ) : .
prices .1 92,720 96,439 | 101,399 | 106,741 | 111,565 | 113,307 | 116,095

(5 | @0 | G 3 G| de | @)

5. Implicit G.N.P. defiator]  100.0 114.8 134.8 135.8 143.3 153.0 170.6
(—) (14.8) (17.4) 0.7) (5-5) (6-8) (11-5)

6. Mid-year population
(Mn.) ..f 15.189 15.416 15.599 15.837 | 16-117 | 16.361 16-586
(1.3) (1.5) (1.2) (1-5) (1-8) (.5)| a4

7. G.N.P. per capita ’ .

(@) at current prices
T Rsy

6,104 7,179 8,759 9,151 9,918 | 10,598 11,939
, : ) (17-6) (22.0) 4-5) (8-4) (6-9) (12-6)
(b) at constant pricesy - . s
(Rs.) . 6,104 6,256 6,500 6,740 6,922 6,925 6,999
: ) (2-5) 39 EX0)) 27 0-1) a-n
8. G.D.E. at'market prices] 117,995 | 139,966 | 162,878 | 181,784 | 200,313 | 217,387 | 245,949
(—) (18.6) (16-4) (11.6) | (10.2) (8:5) (13-n
9, G.N.E. at market prices} 97,278 | 118,387 | 149,293 | 158,337 | 175,612 | 192,386 | 217,511
(=) Q1.7 (26-1) (6-1) | (10.9) (9-6) (13.1
*  Provisional Source : Central Bank of Sri Lanka.
G.D.P. — Gross Domestic Product
G.N.P. — Gross National Product
G.D.E. — Gross Domestic Expenditure
G.N.E. - — Gross National Expenditure



NATIONAL PRODUCT AND EXPENDITURE

Gross National Product at Current Factor Cost Prices 1982 - 1988

TABLE 2

Rs. Million
Sector 1982 i 1983 | 1984 | 1985 : 1986 | 1987+ | 1988*
1. Agriculture, Forestry l
and Fishing 24,964 l 32,180 | 40,138 | 41,069 : 44,355 47,923 53,600
1.1 Agriculture 20,771 | 27,110 | 35,051 | 35,599 ° 137,889 40,579 1 45,557
1.1.1 Tea 2,418l 3,869 6,401 | 5,269 4,608 5,889 | 6,478
1.1.2 Rubber 770 i 983 1,092 .1,164 bo1,247 1,215 | 1,619
1.1.3 Coconut 3,263 | 3,654 ' 3,990 | 3,342 ! 2,219 3,475 5,021
1.14 Paddy 5,484 l 6,852 | 8,359 | 9,379 | 9,992 8,393 9,420
1.1.5 Other 8,836‘ 11,752 + 15,209 | 16,445 | 19,823 21,607 23,019
1.2 Forestry 1,710 | 1,907 | 2,199 | 2,530 3,087 3,642 4,006
1.3 Fishing 2,483l 3,163 2,888 | 2,940 3,379 3,702 4,037
2. Mining and Quarrying ..} 2,238 t 2,799 | 3,153 3,328 4,155 4,927 " 5,567
3. Manufacturing 13,601 | 15,958 @ 20,890 | 21,849 | 24,869 28,470 31,298
3.1 Export Processing**] 2,846 | 3,915 l 6,105 | 5,646 5,481 6,325 6,451
3.2 Factory Industry ..} 8,777 | 9,651 | 12,064 ' 13,301 16,089 18,582 21,146
3.3 Small Industry_ 773 948 ! 1,085 ] 1,173 i 1,351 1,459 1,530
34 Other 1,005 | L4k, 1,63 | 1,79 | 18 | 2,04 | 27
4. Construction 7,959 I 9,807 | 11,180 ! 11,640 I 12,272 13,020 - 14,943
5. Electricity, Gas, Water j I ..
and Sanitary Services..§ 1,089 | 1,428 ! 1,633 | 2,042 | 2,252 - 2,346 -2,492
6. Transport, Storage and , ‘ v 0 .
Communication 10,666 | 12,554 15,499 | 16,554 | 17,911 *| "18,663 | 21,988
7. Wholesale and Retail ' ' :

Trade 19,694 | 21,759 | 27,192 { 29,261 | 31,808 34,520 40,578
7.1 Imports 8,812, 9,304 | 10,059 | 10,380 | 10,683 11,815 “14,043
7.2 Exports 2,018 | 1,79 | 2,809 | 2,545 | 2,565 | 2,659 | 2,883
7.3 Domestic 8,864 10?659 14,324 | 16,336 | 18,560 i 20,046 ‘ 23,652

8. Banking, Insurance and , ! ' ! “
Real Estate L) 3715 41837 47311 5,693 ) 6,840 | 7,455 9,002
9. Ownership of Dwellings | 3,250 | 3,696 i 3,958 | 4,162 i 4,578 4,904 5,250

10. Public Administration | ; '
and Defence 2,899 | 4,100+ 5,322 | 6,376 7,945 8,501 11,050
11, Services (n.e.s.) 4,604 | 5,414 | 6,343 | 63471 6,728 | 7,002 7,748
12. G.D.P. 94,679 |113,878 i140,039 148,321 | 163,713 | 177,731 203,516

13, Net Factor Income from

Abroad ..1-1,959 | -3,214 | -3,401 |-3,400 | -3,861 -4,336 -5,499
14. G.N.P. 92,720 {110,664 ’136,638 |144,921 159,852 | 173,395 198,017
*  Provisional. Source : Central Bank of Sri Lanka.

** Tea, Rubber, Coconut Processing Only



NATIONAL PRODUCT AND EXPENDITURE =~ . TABLE 3

| ‘ A Gross National Product at Constant (1982)
- o Factor Cost Prices 1982 - 1988

Rs. Million -
. Sector .. .. J..1982 | 1983 | 1984 . 1985 1986* - 1987% 1988*
1. Agriculture, Forestry - & T LT T
-and Fxshmg Ceefl 24,964 26,212 | 26,113 | 28,366 29,106 27,409 | 27,984
1.1 Agnculture ..f 20,771 21,868 22,300 | 24,504 25,037 | 23,003 23,762
, 1.1.1 Tea . 2,418 2,309 2,681 2;759 2,723 | 2,750 2,926
] . . .
' 1.1.2 Rubber ..§ - 770 865 878 | 851- 856 765 770
| . - :
1.1.3 Coconut ..J 3,263 |- 2,992 2,513 | 3,828 3,935 2,967 2,501
: 1.1.4 Paddy ..} _5:,.484 |~ 6,318 6,166. 6,783 ',6,613_" 5423 | 6,312
| 115 Other ..} 8,836 | 9,334 | 10,062 | .10,283 | 10,910 | 11,08 | 11,253
1.2 Forestry ~f 1,710 | 1,816 1,889 | 1,923 1,958 2,215 | 1,943
’ 1.3 Fishing o 2,483 2,528 1,924 1,939 | 2,111 |. 2,191 2,279
2. Mining and L N R ' '
5 Quarrying .. 2,238 2,413 2,449 - 2,486 |- 2,615 3,112 |7 3,392
L 3. Manufacturing o ;13,601 13,710 015,390 16,193 i7,558 1‘8.,748  . ‘19,622
| 3.1 Export. . . ||. T U A DU DR v
| Processing** . .|| 2,846 - 2,715 2,983 3,222 3,225 3,340, | 3,273
3.2- Factory Industry 8,777 ‘8,953 10,296 10,811 12,108 . | 13,113 14,030
3.3 Small Industry .. 773 805 837 862 896 " 910 918
3.4 Other - .. 1,205 1,237 1,274 1,298 1,329 1,385 1,401
4. Construction 7,959 8,039 8,030 8,070 8,191 -] 8,338 8,463
5. Electricity, Gas, '
' Water and Samtary . ’
| Services 1,089 1,161 1,239 1,313 1,406 1,448 1,499
' " 6. Transport, Storage .
7 and Communication§ 10,666 11,281 12,437 12,959 13,377 13,538 13,619
7. Wholesale and Retaﬂ
Trade ~ 19,694 | 20,738 | 22,029 | 22,925 | 23,821 | 24,496 25,164
" 7.1 Imports .. 8,812 8,981 9,161 9,345 9,468 9,628 9,810-
\ 7.2 Exports ..} 2,018 1,964 2,194 2,310 2,462 2,490 2,579
7.3 Domestic‘ .. 8,864 9,793 10,674 11,270 11,891 12,378 12,775
8. Banking, Insurance
’ and Real Estate ..J 3,715 4,130 4,526 4,975 5,174 5,490 5,819
, 9. Ownership of -
| Dwellings .. 3,250 3,315 3,381 3,432 3,497 3,550 " 3,603
10. Public Administra- , : '
tion and Defence .. 2,899 3,786 4,165 4,432 5,274 5,435 5,462
" 11. Services (nes.) ..§ 4,604 4,590 4,636 4,419 4,242 4,358 4,423
12. G.D.P. ..} 94,679 99,375 | 104,395 | 109,570 | 114,261 | 115,922 119,050
13. Net Factor-Income '
from Abroad ..l -1,959 | -2,936 -2,996 -2,829 -2,696 | -2,615 | -2,955
' 14. GNP. . ..l 92,720 96,439 | 101,399 | 106,741 | 111,565 | 113,307 116,095
* Provisional. Source : Cexitral_ Bank of Sri Lanka.

»* Tea, Rubber, Coconut Processing Only.



NATIONAL PRODUCT AND EXPENDITURE . TABLE 4

Real National Income 1982 - 1988

Rs. Million
Item 1982 1983 1984 1985 1986* 1987* | 1988+
1. Gross National Product
at constant (1982)
factor cost prices ..§ 92,720 | 96,439 | 101,399 106,741 | 111,565 (113,307 | 116,095
2, Terms of Trade effect
due to export of
2.1 Tea T -— 12,349.1 | 7,274.5 |3,021.3 992.1 |1,389.8 291.7
2.2 Rubber L= 444 .4 769.0 30-1 1 434.7 | 492.7 685.3
2.3 Three major
coconut products — 319.5 945.6 | 652.7 |  21.6 | 244.8 262.0
2.4 Other products .. — [1,306-3 | 1,734.3 11,826.0 | 2,795.2 [2,817-2 827.9
Total .. — 14,419.3 110,723.4 |5,530-1 | 4,243.6 14,944-5 2066-9
3. Real National Income ' ) |
at constant (1982) 1
factor cost prices (1+2) | 92,720 |100,858 | 112,122 112,271 | 115,809 118,252 | 118,162
! \
4. Percentage change over . ‘
previous  year o= sl w2z o] a1l 21 -0

*  Provisional,  Source : Central Bank of Sri Lanka.




A I vee= _ -w — S — —— M T ——
NATIONAL PRODUCT AND EXPENDITURE TABLE 5
Gross National Expenditare at Current Market Prices 1970 - 1988
Rs. Million
- Hem 1970 1978 1979 1980 1981 1982 1983 1984 1985 1986%* 1987* 1988*
1. Private Consumption .. 9,882 32,105 40,371 53,399 68,751 79,226 94,945 111,235 126,503 139,370 151,949 172,955
1.1 Imports of goods and ' '
non factor services .. 2,014 7,597 9,831 13,602 | 16,907 | 19,257 21,959 21,711 28,121 31,002 33,195 40,357
1.2 Locally produced goods
and services .. 7,868 24,508 30,540 39,797 51,844 | 59,969 72,986 89,524 98,382 108,368 118,754 132,598
2. Public Consumption ] 1,623 4,043 4,798 5,685 6,310 8,242 9,889 | 11,935 | 16,599 | 18,480 | 19,538 21,533
2.1 Current expenditure on : . i
goods and services -
Central Government ..| 1,498 3,778 4,478 5,304 5,961 7,474 8,725 | 10,559 | 15,139 | 16,853 | 17,683 19,641
2.2 Current expenditure on
goods and services - ’ )
Local Government .. 125 265 320 381 349 768 1,164 1,376 1,460 1,627 1,855 1,892
3. Gross Domestic Fixed Capital ‘ ‘
Formation 2,35 8,521 | 13,246 | 20,845 | 23,279 | 30,279 | 35,342 | 39,558 | 38,457 | 42,326 | 45,752 50,860
3.1 Government and Public : ' '
12 Py bllipt%rprises .. 570 3,077 ;,22(2)9 4,709 4’1%8 4,866 5,963 7,075 7,767 9,634 | 11,216 13,704
. ic Corporation .. 451 2,056 ,620 7,553 8,3 10,947 .
33 Private Sector - 1o | P%s | S87 | 8383 | 100793 | 147466 |} 29379 | 32483 | 30,690 | 32,692 | 34,536 | 37,156
4. Changes in Stocks .. 230 33 281 1,620 331 248 (- 210 150 225 137 148 - 601
4.1 Government and Public
Enterprises .. 38 |- 354 |- 65 980 |- 120 - 18 |- 65 |- 60 25 |- 50 |- 42 320
4.2 Public Corporations and
Private Sector - 192 387 346 640 451 170 |- 145 210 200 187 190 281
5. Gross Domestic Expenditure
(14243449 .. 14,094 44,702 58,696 81,549 98,671 117,995 139,966 162,878 181,784 | 200,313 | 217,387 245,949
6. Net Investment Abroad .- 543 |- 1,032 |- 3,556 |-10,912 |- 8,498 1-11,844 |-11,122 |- 1,400 |- 11,407 (-11,373 |-10,538 - 13,109
7. Net Receipts of International
Gifts and Transfers .. 107 1,242 2,993 4,54_1 7,036 8.873 10,457 12,185 12,040 13,328 14,463 15,329
8. Gross National Expenditure . '
149,293 158,337 175,612 192,386 217,511

5+6-7 .4 13,444 42,428 52,147 66,096 83,137 97,278 | 118,387

* Provisional

Ttem 4.1 — Changes in stocks in the following items only - imported rice, wheat flour and sugar. G. P. S. paddy and arrack.

Item 6 — Net Investment Abroad = The surplus to the nation on current account.

Source : Central Bank of Sri Lanka.

]




NATIONAL PRODUCT AND EXPENDITURE TABLE 6
Gross Domestic Capital Formation at Current Market Prices 1970 1988
Rs. Million
Item 1970 1978 } 1979 1980 1981 1982 1983 1984 - 1985 1986* 1987* 1988*
Gross Domestic Fixed Capital
Formation 2,359 8,521 13,246 | 20,845 | 23,279 | 30,279 | 35,342 | 39,558 | 38,457 | 42,326 | 45,752 | 50,860
1. Private Sector & Public .
Corporations 1,789 5,444 9,437 16,136 19,153 25,413 29,379 32,483 30,690 32,692 34,536 | -37,156
1.1 Planting, Replanting
Land Development .. 96 157 201 264 311 - 433 451 492 650 1,126 965 1,201
1.2 Building & Other
' Construction 993 | 2,213 3,833 | 6,270 | 7,906 | 8,988 | 12,058 | 13,746 | 14,310 | 17,346 | 18,686 | 20,931
1.3 Plant & Machinery 322 -1,551 2,287 3,831 4,176 | 6 329 8,595 8,701 8,175 8,534 9,842 9,965
1.4 Transport Equipment 245 926 1,970 | 4,549 | 4,962 7.063 | 5,216 | 4.352| 3.809 | 1,931 | 1,973 | 1.841
1.5 Other Capital Goods 133 597 1,146 1,222 1,798 2 600 3,059 5,192 3, 746 3,755 3,070 3, 218
2. Government & )

Public Enterprises 570 3,077 3,809 4,709 4,126 4,866 5,963 7,075 7,767 9,634 11,216 13,704
Changes in Stocks 230 33 281 1,620 331 248 - 210 150 228 137 148 601
1. Private Sector & Public '

Corporations . 192 387 346 640 451 170 ~ 145 210 200 187 190 281
2. Government & Public Enter-

prises .. 38 354 |- -65 980 120 78 - 65 - 60 25 - 50 - 42 320

- Gross Domogtic-Capital Formation % igg g,gg; lg,ggg 23,396? ﬁ,ﬁgg 30,52‘; 35,132 | 39,708 | 38,682 | 42,463 | 45,900 | 51,461
1. Private Sector . , , , ,0 14,62
2. Public Corporations 1 514 | 20002 | 20875| 7.681| 8.549 | 10.958 } 29,234 | 32,693 | 30,890 | 32,879 | 34,726 | 37,437
3. Government & Public Enter- .
prises .. 608 2,723 3,744 5,689 4,006 4,944 5,898 7,015 7,792 9,584 11,174 14,024
« Provisional Source : Central Bank of Sri Lanka.




TABLE 7

NATIONAL PRODUCT AND EXPENDITURE
Resources and their Utilization at Current Market Prices 1970 - 1988
. Rs. Million
Item 1970 z 1978 1979 E 1980 i 1981 1982 1983 1984 1985 1986* 1987* 1988*

A. Resources *' ! )

Gross Domestic Product .4 13,664 42,665 | 52,387 | 66,527 1 85,005 | 99,238 121,601 [153,746 |162,375 (179,474 (196,723 | 223,010

Imports of Goods and Non-Factor Servicesf§ 3,908 | 16,872 | 23,969 | 36,456 : 39,558 | 45,905 | 50,381 | 53,417 | 61,646 | 63,407 | 70,223 80,047

i

Total ..] 17,572 | 59,537 | 76,356 |102,983 ;124,563 145,143 (171,982 (207,163 224,021 {242,881 266,946 | 303,057
B. Utilization i _ '

Consumption .. 11,505 | 36,148 | 45,169 | 59,084 JJ 75,061 | 87,468 104,834 (123,170 {143,102 {157,850 (171,487 | 194,488

Gross Domestic Capital Formation .0 2,580 | 8,554 | 13,527 | 22,465 r 23,610 | 30,527 | 35,132 | 39,708 | 38,682 | 42,463 | 45,900 | 51,461

Exports of Goods and Non-Factor services 3,478 | 14,835 | 17,660 | 21,434 ‘ 25,892 | 27,148 | 32,016 | 44,285 | 42,237 | 42,568 | 49,559 57,108

Total ..J 17,572 | 59,537 | 76,356 (102,983 124,563 145,143 171,982 207,163 224,021 242?881 256,946 | 303,057

*  Provisional Source : Central Bank of Sri Lanka.




NATIONAL PRODUCT AND EXPENDITURE TABLE 8
Domestic Savings 1982 ~ 1988
Rs. Million
Category 1982 1983 1984 1985 1986* 1987* 1988*
Gross Domestic Pro-
duct at Market Prices} 99,238 (121,601 | 153,746 | 162,375 | 179,474 | 196,723 | 223,010
Net Imports of Goods i '
and Non - Factor
Services .] 18,757 | 18,365 |. 9,132 | 19,409 | 20,839 | 20,664 | 22,939
Investment ..] 30,527 | 35,132 § 39,708 | 38,682 | 42,463 | 45,900 | 51,461
Domestic Savings (3-2) 11,770 | 16,767 30,576 | 19,273 | 21,624 | 25,236 | 28,522
Domestic Savings
Ratio (4asa 9% of ) 11.9 13.8 19.9 11.9 12.0 12.8 12.8
*  Provisional. Source: Central Bank of Sri Lanka.

P




NATIONAL PRODUCT AND EXPENDITURE TABLE 9
, Expenditure on Gross National Product at Current Market Prices 1982 -1988
Rs. Million
»
Item 1982 1983 1984 1985 1986* 1987* 1988*
1. Gross National Product
at factor cost prices..| 92,720 | 110,664 | 136,638 | 144,921 | 159,852 | 173,395 | 198,017
' 2. Indirect Taxes less .
Subsidies 7,538 10,315 12,719 16,773 18,872 22,488 21,733
3. Gross National Product
at Market prices :
’ (1+2) . 100,258 | 120,979 | 149,357 | 161,694 | 178,724 | 195,883 | 219,750
; 4. Consumption
Expenditure 87,468 | 104,834 | 123,170 | 143,102 | 157,850 | 171,487 | 194,488
4.1 Private 79,226 94,945 | 111,235 | 126,503 | 139,370 | 151,949 | 172,955
4.2 Government 8,242 9,889 11,935 16,599 18,480 19,538 21,533
5. Gross Domestic
Capital Formation ..[ 30,527 35,132 39,708 38,682 42,463 45,900 51,461
5.1 Private Sector 14,6251 ‘
29,234 32,693 30,890 32,879 34,726 37,437
5.2 Public Corporations} 10,958 | , :
5.3 Government 4,944 5,898 7,015 7,792 9,584 11,174 14,024
6. Gross Domestic
Expenditure (4+5) ..J 117,995 | 139,966 | 162,878 181,784 200,313 | 217,387 | 245,949
7. Exports of Goods and
Non-Factor Services 27,148 32,016 44,285 42,237 42,568 49,559 57,108
| 8. Imports of Goods and
x Non-Factor Services| 45,905 50,381 53,417 61,646 63,407 70,223 80,047
9. Expenditure on Gross
Domestic Product
: ©6+7-8) 99,238 | 121,601 | 153,746 | 162,375 | 179,474 | 196,723 | 223,010.
| 10. Net Factor Income
From Abroad -1,959 - 3,214 |- 3,401 |- 3,400 |- 3,861 |- 4,336 | -5,499
11. Statistical Discrepancy 2,979 2,592 |- 988 2,719 3,111 3,496 2,239
" 12, Expenditure on Gross
National Product at
Market Prices
(9+4-10+11) .§ 100,258 | 120,979 | 149,357 | 161,694 | 178,724 | 195,883 | 219,750
* Provisional Source : Central Bank of Sri Lanka.




(d)
(e)
)

Average price of nut equivalent of exports.
This figure includes 29,000 mt. tons of paddy purchased under the Tender Scheme.
Weighted average cost of production of public sector estates, private sector estates and

small holdings. For 1986, 1987 and 1988 the average is for the privatc sector.

(2)
(h)

10th August, 1988.
0]

u On a cultivation year basis.
e — e vesdttt ettt

20.9 kgs. of paddy =1 Bushel of paddy.
The GPS price was increased from Rs. 70.00 per bushel to Rs. 80.00 per bushel with effect from

Department of Census & Statistics ;
Ministry of Agricultural Development & Research :

Paddy Marketing Board ;

National Fertilizer Secretariat ;
Central Bank of Sri Lanka.

AGRICULTURE Trends in Principal Agricultural Crops 1979 — 1988 TABLE 10
Category Unit 1979 . 1980 1981 1982 1983 . 1984 1985 1986 1987(a) 1988(6)
1. Tea .
1.1 Production ..§ Mn. kgs. 206 191 210 188 179 208 214 211 213 227
1.2 Registered extent under tea Hectares 244,094 244,714 244,918 (242,141 230,065 227,875 {231,650 222,905 221,498 221,683
1.3 F@rtlllzer issties . 000 mt, tons. 105.4 109.9 103.3 102.7 115.5 137.2 149.9 128.8 136.7 1374
1.4 Yield per hectare 993 922 n.a.(c) n.a.(c) n.a.(c) n.a.(¢) n.a.(c) n.a.(c) n.a.(c) n.a.(c)
1.5 Cost of production Rs /kg 13.43 18.71 18.79 22.68 26-37 34.00 35.00 n.a. n.a, n.a.
1.6 Average price
— Colombo net Rs./kg. 11.14 17.73 17.71 22.52 36-96 46.45 35.39 30.28 38.06 41.59
— Export f.0.b. » 30.51 33.41 35.14 35.03 52.52 77.20 60.62 44.52 52-97 55.95
1.7 Replanted annual Hectares 2,491 2,156 2,677 2,004 1,367 . 1,145 1,672 1,618 1,503 1,592
;{.Sb‘l}eeplanted cumulative » 34,061 36,217 38,894 40,898 42 265 43,410 45,082 46,700 | 48,203 49,795
. Rubber
2.1 Production Mn. kes. 153 133 124 125 140 142 137-5 137.8 121.5 122.4
2.2 Total extent under rubber Hectares - 226,419 (227,335 {205,605 205 690 205,650 {205,589  1204,293 202,771 |201,861 200,247
2.3 Fertilizer issues 000 mt. tons. 23.5 - 22.0 16.8 18.6 23.5 24-2 26.3 23.4 25.0
2.4 Area under tapping Hectares 186,557 185,573 175,855 170 738 170,482 [168,768 154,436 149,918 (147,482 145,495
2.5 Yield per hectare Kgs. 820 718 705 729 818 840 894 919 824 841
2.6 Cost of production Rs.[kg. 6-86(f) 8.20(f) 8.92()] 9.66(f) 9-90(f) 12.06(N| 13-67(H)| 13.70(f) 13.95(f) 15.55(f)
2.7 Average price
— Colombo RSS 1 "Rs.[kg. 9.15 10.62 10.04 10.18 13.95 14.40 15.90 16.62 19.87 24.40
— Export f.o.b. . » 19.44 21-42 21.80 17.68 22.77 26.16 21.34 23.83 27.63 37.33
2.8 Replanted annual ' Hectares 4,168 5,434 6,442 5,866 4,862 5,530 6,694 5,911 5,635 4,167
%9 Replanted cumulative ” 144,514 {149,948 |155 795 161,661 166,523 172,053 178,747 184,658 |190,293 194,460
. Coconut
3.1 Production Mn. nuts 2,393 2,026 2,258 2,521 2,312 1,942 2,058 3,039 2,292 1,933
3.2 Fertilizer issues 000 mt. tons- 49.7 55.8 37.7 30.2 . 35.7 50.0 41.0 31.6 42.2 41.3
3.3 Cost of production Rs./nut 0.37 0.40 0.55 0.57 0.60 0.63 0.64 0.66 0.99 1-21
3.4 Average Export price
Padd (f.0.b.)(d) .E Rs./nut 2.42 3.15 2.52 1.76 2.42 4.75 2.55 1.46 2.64 4.00
. Paddy |
4.1 Production (i) ’000 mt. tons 1,917 2,133 2,230 2,156 2,434 2,420 2,661 2,588 2,128 2,466
4.2 Area-sown{i) ’000 Hectares 839 845 877 845 824 990 882 895 781 865
— Harvested (1) » 783 816 837 747 778 886 865 835 679 811
— Under lmproved varieties ( l) » 648 683 839 763 861 989 882 859 796 n.a.
4.3 Fertilizer issues (i) 000 mt. tons 73.7 145.1 165.0 141.0 160-0 171.0 153.0 197.4 151.0 204-0
4.4 Yield per hectare (i) Kegs. 2,750 2,927 3,014 3,260 3,606 3,076 3,465 3,500 3,564 3,419
4.5 Guaranteed price Rs./bushel (g) | 40.00 50.00 57.50 57.50 62.50 62.50 70-00 * 70.00 70-GC 80.00(%)
4.6 Purchases under Guaranteed
Price Scheme ..} °000 mt. tons ‘ 541 211 128(ed 84 324 169 101 154 64 105
(a) Revised figures. (6) Provisional. Sources : Sri Lanka Tea Board : Rubber Control Depariment ;
(¢) Date on average yield per hectare are not available since 1981. Coconut Development Authority ;




AGRICULTURE TABLE 11
Cultivation Loans Granted Under the Comprehensive Rural Credit Scheme (a)
(as at 31st December, 1988)
Rs. Million
Loans Granted Recoveries Percent of Recoveries
Cultivation Year |
Paddy Other Crops All Crops Paddy Other Crops All Crops Paddy Other Crops All Crops
1967/68-1969/70 .. .. 180-1 ° 19.5 199.6 129.8 15.8 145.6 72.1 _ 81.0 72.9
1970/71-1972/73 .. .. 88-2 24.7 112.9 59.0 18.9 779 - 66.9 76.5 - 69.0
1973/74 .. L4112 26.1 137.3 62.3 |  16-8 79.1 - 56.0 64.4 57.6
1974/75 .. .. 86.0 23.4 109.4 47.5 14.9 62.4 55.2 63.7 57.0
197576 .. .. 74.5 30.2 104.7 47.4 18.1 65-5 63.6- 59.9 62.6
1976/77 .. 101.8 © 58.1 159.9 52-3. 29.6 81.9 51.4 50.9 ) 51.2
1977/78 .. .. 447.8 115.6 563.4 134.3 44.3 178.6 30.0 38.3 . 31.7
197879 .. A 593 20.0 79-3 49.5 | 165 660 " 83.5 82.5 - 83.2
1979/80 .. B 60.2 22.6 82.8 53.7 - 20.0 73.7 9.2 88.5 ) 89.0
1980/81 .. .. 84.0 34.4 118.4 74.5 30.6 - 105-1 88.7 88.9 88.8
‘ 1981/82 .. B 1i12.3° 28.2 140.5 ©96.7 24.3 121.0 86.1 86.2 . 861
1982/83 .. : . 1475 26.6 . 174.5 130.1 ~ 24.0 154.1 88.2 90.2 . 88.3
-1983/34 .. .. 172.2 42.1 214.3 140.7 - 34.6- 1 --175.3 81.7 82.2 . 81.8 .
1984/85 .. 1217 37.6 159.3 104.0 31.4 135.4 85.4 83.5 85.0
.. 1985/86 . B198.7 | e1.5 200.2 | 169.5 80.7 | 250-2 85.3 88.2 86-2
1986/87 (b) .. .. 263.5 68.0 331.5 209.3 58.8 268-1 79.4 86.5 80.9
1987/88 (&) .. .. 237-3 84.5 321-8 C 1225 48.5 171.0 51-6 57.4 53.1
" Total - .. .. 2,546-3 7531 3,299.4 1,683.1 527-8 2,210-9 66-1 70.1 - | 67-6
1988/89 (d) .. 32.8 10.0 42.8 1.2 0.5 1.7 3.6 5.0 4.0
(@) Loans up to 1973 were granted under the New Agricultural Credit Scheme. Since then up to Sources : People’s Bank ;
Yala 1986 loans have been granted under the comprehensive Rural Credit Scheme and from Bank of Ceylon ;
Yala 1986 loans were granted under the new Comprehnesive Rural Credit Scheme. Hatton National Bank Ltd ;
(b) Revised figures. Indian Overseas Bank;
(¢) Provisional.

D1 Tooe data Regional Rural Development Banks,
ncomplete data.




TABLE 12

INDUSTRY
Value of Industrial Production 1979 - 1988
Rs. Million

Category 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988*
1. Food, beverages and tobacco 2,85 1} 3,899 | 4,496 5,246 | 6,998 | 8,623 | 10,497 {12,129 12,962 14,675
2, Textiles, wearing apparel and leather products 1,128 1,923 | 3,040 3,863 | 5,136 7,565 9,505 (12,088 (15,428 18,166
3. Wood and wood products (including furniture) 166 289 315 361 522 640 705 632 677 640
4. Paper and paper products 445 476 626 725 901 907 | 1,187 | 1,289 | 1,372 1,492
5. Chemicals, petroleum, coal, rubber and plastic products 4,508 | 9,416 (12,015 | 13,099 ( 11,888 [ 14,328 {13,104 (11,088 13,477 13,681
6. Non-metallic mineral products (except petroleum and coal) 710 | 1,156(a)| 1.250(a)] 1,370 1,468 | 1,829 | 1,854 | 2,053 | 2,156 2,267
7. Basic metal products 349 478 428 262 302 199 123 281 307 487
8. Fabricated metal products, machinery and transport

equipment .. .. 569 620 782 904 | 1,129 | 1,456 | 1,592 | 1,757 | 2,006 2,477

9. Manufactured products (n.e.s) 50 54 58 74 90 106 125 136 155 178

Total .§10,781 |18,311 23,010 25,904 | 28,434 |35,653 (38,692 [41,453 (48,540 54,063

(@) Revised.
* Provisional.

Source : Central Bank of Sri Lanka.
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INDUSTRY TABLE 13
Investment Approvals in Industry within Greater Colombo Economic Commission 1987—1988
. Foreign Total Employment
Number of Units Investment (Rs. Mn.) Investment (Rs. Mn.) - Potential (Nos.)
Category Approvals | Contracted | Approvals | Contracted Approvals Contracted | Approvals | Contracted
1987 1988*| 1987 | 1988* 1987 | 1988+ 1987 | 1988* 1987 ‘ 1988*| 1987 E 1988*| 1987 | 1988+ 1987 | 1988*
1. Food, beverages and tobacco 2 — 1 1 10 — 7 3 17 | — 13 4 230 | — 148 82
2. Textiles, wearing apparel and leather products 9 6 4 7 191 145 97 160 | 271 234 | 138 | 233 (4,401 | 4,564(2,286 4,958
3. Wood and wood preducts (including furniture)j 1 1 — — 1 7 — —_ 4 1) — — 109 149 — —
4. Paper and paper products — — - — — — — — — — — — — —_ — —
5. Chemicals, petroleum, coal, rubber and plasti
products .. 2 4 1 1 149 622 134 562 194 968 | 163 857 497 953| 103 625
6. Non-metallic mineral products
(Except petroleum and coal) 2 2 2 2 47 71 47 71 56 | 116 | 56 | 116 559 810, 559 810
Basic metal products — — — — - — — — — — — — — — — —_
- 8. Fabricated metal products, machinery and
transport equipment i 1 1 | — 109 {131 | 59 | 51 (118 | 152 68 | St | 515(1,016 95| 460
9. Manufactured products (n.e.s.) 11 13 3 13 {116 | 129 15 | 124 | 177 204 | 24 | 204 |2,506 | 3,308/ 390 | 4,014
10. Services 3 4 — 2 18 15 — 3 20 92| — 13 409 | 1,364 — 111
Total 31 | 31 | 12 | 26 | 642 1,120 | 359 | 974 | 857 [1,727 [ 462 1,478 (9,226 (12,164] 3,581(11,060
. Source : Greater Colombo Economic Commission.

Provisional




INDUSTRY

TABLE 14

Investment Approvals in Industry QOutside Greater Colombo Economic Commission 1987—1988
Number of Units E rggexitgn(l‘{‘swel\?n) Total Investment (Rs. Mn.) Employment Potential (Nos.)
Category FIAC LIAC FIAC FIAC LIAC FIAC LIAC
1987 | 198s*| 1987 1988+ § 1987 1988+ 1 1987 | 1988*| 1987 | 1988* § 1987 | 1988* [ 1987 1988*
Food, beverages and tobacco .. 3 2 48 52 85 79 294 180 107 106 1,037 40 2,925 1,149
Textiles, wearing apparel and :
leather products .. 10 6 94 169 46 27 66 149 94 704 2,452 |1,953 6,572 | 12,243
Wood and wood products :
(including furniture) . } 3 3 79 254 3 3 15 11 23 61 129 | 130 947 § 1,970
Paper and paper products
Chemicals, petroleum, coal,
rubber and plastic products. . 5 9 71 72 15 42 39 186 115 163 317 | 307 2,025 | 2,024
Non-metallic mineral products
(except petroleum and coal) 5 6 13 7 14 21 49 235 19 2 348 | 417 369 62
Basic metal products
Fabricated metal products, 8 12 52 47 17 34 136 105 159 91 452 | 510 1,632 | 1,114
machinery and transport
equipment
Manufactured products(n.e.s.) 7 7 7 7 10 19 73 68 13 15 1302 185 124 71
Total 41 45 364 608 190 225 672 934 530 |1,142 5,037 (3,542 | 14,594 | 18,633
Sources : Foreign Investment Advisory Committee (FIAC)

* Provisional.

Local Investment Advisory Committees (LIACs)




PRICES AND WAGES TABLE 15

Colombo Consumers’ Price Index Numbers

Nov. 38- 1952 =100 (a)
Apr. 39
100 (b) All Commodity-wise
Period

: All Items Food Cloth- Fuel Rent Mis-

Ttems ing and célla-

i\ Light neous

6] @ 3) C)) ) ©) )]

1969 Index .. 366-8 130-5 1279 130.9 124.9 | 108-4 147-1
1970 . ~» .. 388.3 138.2 136-6 137.3 136-1 109.8 153-2
1971 » .. 398.7. 141.9 139.1 145.0 140-8 | 109-8 159.5
1972 » ..§ 0 423.7 150.8 147.5 163.4 145.9 | 109-8 169-4
1973 ” .. 464.8 165-4 164.8 186-1 164.4 | 109-8 170.0
1974 ” .. 522.0 185.8 189.7 204.6 221-0 | 109.8 178-3
y 1975 » .. 557.3 198.3 204.3 208-2 237.1 | 109.8 191-9
1976 ” .. 563.9 200.7 202.1 211.7 265-2 | 109-8 203-8
1977 ” .. 570.9 203-2 203-3 223.8 257.5 | 109.-8 208-4
1978 » .. 640.2 227.8 237.5 2262 262.1 | 109-8 224.8
1979 ” .. 708-9 252.3 263.3 231-2 328.5| 109-8 252.4
1980 ” .. 894.2 318.2 339.7 239.9 563-9 | 109.8 293:8
1981 ” ..] 1,054.9 375.4 399.6 257-8 767-9 | 109-8 345.7
1982 i ..p 1,169-1 416-1 450.4 273.8 816.4 | 109-8 377-1
1983 » ..H 01,3324 474. 506-3 2911 1,087-6 | 109-8 433.7
1984 ” ..§ 1,554.1 553.1 598.0 307.5 1,282.7 | 109-8 496-9
1985 > .. 1,577.0 561.2 598.4 324.2 1,332-1 109-8 524.4
1986 ” .. 1,702.9 606-0 641.4 374.5 1,347-6 | 109.8 599.7
1987 » ..f 1,834.3 652-8 697-0 400-9 1.358.7 | 109.8 650-7
1988 ” .. 2,091.0 7441 802.0 419.8 1,535.1 | 109-8 742-6
1987 January 1,774.2 631.4 670-9 395.8 1,349.6 | 109.8 627-4
-February 1,776.2 632-1 671.0 395.8 '1,349-6 | 109-8 631.4
March 1,777.3 6325 6688 397-6 1,349.6 | 109-8 641-6
April 1,794.5 | 638.6 | 676-1 399.8 1,349-6 | 109.8 | 649.2
May 1,816.9 646-6 688-8 400-6 1,349.6 | 109.8 647.7
June 1,827.1 650-2 694.4 400.6 1,349.6 | 109.8 647-7

July 1,835.8 653.3 698.0 400-6 1,349-6 | 109-8 652-
August 1,849.3 6581 705-1 402-1 1,349-6 | 109.8 653-3
September 1,842.2 655.6 700-1 402-1 1,357.5 | 109.8 6559
October ..§ 1,870.9 665-§ | 713.4 405.1 1,381.0 | 109-8 658.2
November ..J 1,904.6 677-8 729.4 405-1 1,384.8 | 109.8 667-5
December 1,942.6 | 691.3 748.2 405.3 1,384.8 | 109.8 676-1
. 1988 January 2,007-2 714.3 778.2 408.9 1,444.8 | 109-8 6817
February 2,016.5 717-6 779 .4 409.9 1,474.0 | 109-8 689.2
March 2,008-3 714.7 770-8 409.9 1,495.3 | 109.8 699-8
April 2,029.7 722.3 781.1 419.0 1,495.3 | 109-8 700-5
May 2,057-5 732.2 794.4 419.0 1,501.2 | 109.8 707-5
June' - 2,083.9 741.6 797.3 420.6 1,514.8 | 109.8 750-5
1 July 2,095.4 745.7 794.8 419.3 1,557.7 | 109-8 776-1
August | 2,107-2 749-9 800.0 422.9 1,568-1 | 109.8 776-5
September ..§ 2,124.6 756-1 807.9 426-4 1,582.7 | 109-8 777-9
October 2,135.9 760-1 812-1 426-4 1,590.5 | 109-8 783.6
November 2,190.7 779.6 842.3 427.1 1,590-5 | 109-8 783-8
December 2,234.5 795.2 865.5 427.8 1,606-2 | 109-8 783-8
Sources : Department of Census and Statistics and Central Bank of Sri Lanka.
Note:—Annual figures shown are average of monthly figures.

(a) Colombo Consumers’ Price Index-from January, 1956, onwards : index numbers on base
1952 = 100 with the following percentage weights for the groups based on an average total
expenditure of Rs. 202.24-in 1949-1950 Food 61.9 : clothing 9.4 : fuel and light 4.3 rent
5.7 : miscellaneous 18.7.

(b) The all Ttems Index with base November, 1938-April 1939 = 100 was as follows : August-
December 1939 =108 : 1948 =260 1950 =272 ; 1951 =283 ; 1952 =281.



PRICES AND WAGES

Wholesale
COMMODITY-WISE
Chemi- ?
All Alco- | Textile | Paper | cals & | Petro- ; Non- Metal
Period Items Food | holic & Foot [Products | Chemi- | leum ' Metallic | Products
Drinks | wear cal Products Products
Products !
@ - @ 3) CY ) (6) 0 1 ®) &)
i
WEIGHTS 100-0 | 67-80 2-86 4.02 1-37 5-16 6.42 1-78 0-93
1982 Index ..} 283-3 | 263-7 |267-6 |[3089 289-1 183.2 | 473.3 | 444.6 | 229.9
1983 s ..§354.1 342-9 | 281-3 | 290-6 340.7 | 213-4 | 608-8 | 517-2 | 246.1
1984 .s ..§444.7 | 455.9 | 310-1 295.8 405-0 | 246-2 | 685-1 633.3 310.2
1985 ys ..§ 37741 346-9 | 335-5 | 303.4 431-1 247.0 | 685.1 651-4 | 324.7
1986 vy ..] 366-0 | 324.1 | 394.8 | 309.8 419.5 | 233.9 | 685.1 621-7 | 318.1
1987 s ..J414-9 | 385.7 | 441.0 | 323.4 432.7 | 227-3 | 685.1 594.2 | 322.7
1988 ys ..§488.7 | 4719 | 502.9 | 329.4 452.2 | 259.4 | 685-1 658-2 | 358.6
1986 Ist Quarter | 362-0 | 320-3 | 389-3 | 303.4 428-8 | 239-6 | 685-1 635-1 317-7
2nd » -] 3533 | 305-8 | 389.3 304-0 428-8 | 236-2 | 685.1 628-5 | 315.2
3rd » .4 35-4 | 308-6 | 389.3 308.7 413.7 | 236-5 | 685.1 618-1 318.8
4th w ..1392.2 | 361-6 |411.5 | 3229 406-7 | 223-2 | 685-1 605-1 320.6
1987 Ist Quarter § 402-9 | 375-0 | 435.3 | 322.9 406-8 | 225-0 | 685-1 597.2 | 320-6
2nd »  --§399-0 | 3631 | 436-1 323.2 432-4 | 228-3 | 685-1 584-1 321-0
3rd » .. 4182 | 388.6 | 436-1 323.7 445-2 | 227-4 | 685-1 576.2 | 321.7
4th »  .-§439-6 | 416-3 | 4565 | 323.7 446-4 | 228.3 | 685-1 6193 3273
1988 Ist Quarter § 485.0 | 478-2 | 477-9 | 327.5 448-9 | 247-6 | 685-1 631-9 | 330-6
2nd s -.§ 488-4 | 469-6 | 493.2 | 329.4 448.9 | 250-1 685-1 643.5 334-6
3rd » ..§ 4901 468-7 | 520.3 330-4 448-9 | 264-7 | 685-1 | 673.3 374.5
4th .  ..5491.1 471-1 | 520.3 | 3304 461-9 | 275.0 | 685.1 684.1 394.5
1987 January ..§ 4073 381-8 |433-6 | 322-9 406-8 | 220-8 | 685-1 602-5 | 320.6
February .. 400-5 | 371-8 | 436-1 322.9 406-8 | 227-1 685-1 594.6 | 320-6
March ..§401.0 | 371-3 | 436-1 322.9 406-8 | 227-1 685-1 594.6 | 320.6
April .1 397.0 | 362.7 | 436-1 322-9 406-8 | 227-6 | 685-1 594.6 | 320-6
May ..§394.3 | 355.1 | 436-1 322.9 445.2 | 226-8 | 685.1 586-7 | 320-6
June ..§405.7 | 371-6 | 436-1 323.7 445-2 | 230-4 | 685-1 571.0 | 321-7
July ..0 4167 | 386-7 | 436-1 323.7 445.2 | 230-9 | 685-1 571.0 | 321.7
August .0 422.9 | 395.5 | 436-1 323.7 445.2 | 225.7 | 685-1 571-0 | 321.7
September ..] 415.0 | 383.5 | 436-1 323.7 445.2 1 225.7 | 685.1 586.7 | 321.7
October ..} 424.3 | 395.0 | 436.1 323.7 445.2 | 225.9 | 685-1 602-5  321.7
November ..J§ 435.4 | 409.3 | 456.5 | 323.7 445.2 | 229.5 | 685-1 623-6 | 330.1
December . .] 459.1 444.6 | 477-0 | 323.7 448-9 | 229.5 | 685-1 631.7 | 330-1
1988 January ..k 493.1 492-4 | 477.0 | 323.7 448.9 | 244.9 | 685.1 631-7 | 330-1
February ..] 482.8 | 475.-4 | 477.0 | 329.4 448.9 | 248.5 | 685.1 631.7 | 330.9
March ..§479.2 | 466-9 | 479.-6 | 329.4 448.9 | 249.5 | 685-1 632.4 | 330.9
April ..§ 483.1 471-0 | 479-6 | 329-4 448.9 | 249.8 | 685-1 632.4 | 334.6
May ..1491.2 | 474.0 | 479-6 | 329-4 448.9 | 249.9 | 685.1 640-8 | 334.6
June ..J491.0 | 463-8 | 520.3 | 329-4 448.9 | 250.7 | 685-1 657-4 | 344-6
July ..] 480-9 | 458.2 ! 520.3 330.4 448.9 | 251-6 | 685-1 665.2 | 334.6
August ..} 4890 | 465.9 | 520.3 330.4 448.9 | 271-3 | 685-1 673.4 | 394.5
September ..} 500.3 | 482.1 | 520.3 330.4 448.9 | 271.3 | 685.1 681-4 | 394.5
October ..§ 486.7 | 467-7 | 520.3 330.4 448.9 | 271.3 | 685-1 681-4 | 394.5
November ..} 484.6 | 465-6 | 520.3 330-4 448.9 | 271.3 | 685.1 681.4 | 394.5
December . .§ 502.0 | 479.9 ' 520.3 330.4 488.0 | 282.3 | 685.1 689.5 | 394.5




TABLE 16
Price Index

1974—100
SECTOR-WISE
No. 1 No. It

Trans- | Electrical
port |Appliances| Machi- [Fuel & | Miscel- § Domes- Consu- | Inter- | Invest-
Equip- & nery | Light laneous { tic Imports | Exports | mer |mediate | ment
ment | Supplier
10 (i1 (12) (13) (14) (15) (16) an (18) (19) (20)
0-80 0-96 1-33 1-79 4.78 §50-31 | 27.17 | 22-52 | 75.30 | 20-52 4.18
200-6 232-4 |167-6 |409.2 | 359.5 ¥239-6 |295.2 | 365-8 |268-3 | 329.8 | 325.1
250-9 253-8 | 184.8 | 427-9 | 440.2 [ 253.7 | 325-4 | 612.9 [ 345.8 | 381-9 | 367-1
295.0 275-9 | 197-5 | 511.7 | 451.8 [ 282-4 | 345.9 |926-4 |453.5 | 420-4 | 399.0
306-5 292-4 1 199.5 | 627-6 | 495-7 303-1 | 356.6 | 567-2 | 360-3 | 432.1 | 409-4
308.0 293.1 1217-5 | 692-6 | 545.5 | 327-0 | 355.0 | 466-3 | 345.4 | 434-4 | 401-7
313.8 308-4 | 235.5 | 723.2 | 649.-0 [ 340-5 | 362.5 | 644.6 | 406-5 | 449.9 | 396.7
321.3 346-1 | 264-4 | 754.3 | 827.1 383.3 1 403.4 ) 826-9 |489.6 | 4953 | 439-3
305-9 292-5 | 199-6 | 692.6 | 5155 f§326.5 |358.0 |445.9 | 341.0 | 431.2 | 401-6
306-9 294.3 1209-8 | 692.6 | 542.5 330-1 | 357.1 | 400-4 | 327-5 | 438.3 | 401-5
308-3 293.0 | 230-3 | 692.6 | 565.3 325-2 | 353-3 | 429-8 | 332.2 | 435.7 | 404-4
310-9 292.4 | 230-3 | 692-6 | 558-7 ) 326-1 |[351.6 | 588-9 | 380.9 | 432.5 | 399.3
312.6 292.4 1230.3 | 714.9 | 5717 {327-0 |[356.2 |628.9 |394.2 | 436.6 | 395.9
313.4 308-1 | 233.-3 | 7260 |641-9 f§ 338.-6 | 355.0 |587.0 | 3869 |[445.1 | 391.4
313.4 317-3 1 239-2 | 726.0 | 679-2 | 339.7 | 366-6 ; 655.-7 |409.3 |457.0 | 389.9
315.7 315.7 | 239-2 | 726.0 | 7031 356-5 | 372.0 | 706-9 | 435.5 | 461-0 | 409-5
316-8 324-4 [239.2 | 732.3 | 7271 359-1 | 385.-7 | 886-1 | 493.6 | 467.4 | 416-0
316-8 348.1 | 253.6 | 732.3 [ 893-6 §380.6 | 395-6 | 841.3 | 487-1 | 506-2 | 425.1
317-4 352.2 | 282.4 1 736.3 | 877-9 | 385-1 |416-6 | 813.2 |486.2 | 511.9 | 453.3
334.0 359-6 | 282-4 | 816-1 |809.-6 [ 408.-4 | 415.6 | 766-9 | 491-4 | 495.8 | 462.7
310.9 292-4 1230-3 [692.6 ) 578.2 §327.9 |357-4 | 645.0 | 399.0 | 439.8 | 398-2
313.4 292-4 | 230-3 | 726.0 | 561.0 | 324-4 | 357-8 }622-2 |390-6 | 438.3 | 394-8
313.4 292.4 1230-3 | 726-0 | 576-0 § 328-8 | 353.3 |619.6 | 393.0 | 431.6 | 394.8
313-4 292.4 1230-3 | 726.0 | 614.0 [333.8 | 353.7 |590.2 | 386-4 | 436-2 | 394-9
313-4 316-0 | 230-3 | 7270 | 654-3 340-6 | 355-1 | 561.7 | 380-3 | 446.5 | 391-6
313.4 316-0 | 239.2 | 726-0 | 657-3 | 341-3 | 356-4 | 609-1 | 394.0 | 452.5 | 387.7
313.4 316-0 | 239.2 | 726-0 | 672.9 §342-6 | 360-4 | 650-4 | 406-6 | 460.0 | 387.7
313.4 316-0 | 239.2 | 726-0 | 683-4 | 339.9 | 366-3 | 676.6 | 415.9 | 456.0 | 387.7
313.4 319-8 | 239.2 | 726-0 | 681.3 3367 | 373-2 | 640-2 | 405-3 | 454.9 | 394.4
313.4 319-8 | 239.2 | 726.0 | 707-3 346.5 | 368-4 | 665-7 | 415-7 | 460-5 | 401-1
316-8 313-6 }239-2 | 726.0 | 710-9 | 359-8 |373.0 | 679-5 | 429-1 | 463-4 | 411.9
316-8 313-6 | 2392 | 7260 | 691-1 363-1 (374-6 | 775-5 | 461-6 | 459-1 | 415.4
316-8 313.6 |239-2 | 732.3 | 703-8 [363.2 |373.7 |927-3 | 506-4 | 459.9 | 415.4
316-8 313-6 1 239.2 | 732.3 | 7211 356-2 | 385.7 | 882.8 | 491-0 | 466 2 | 415.5
316-8 346-0 | 239.2 | 732.3 | 756-5 | 357-9 | 397-8 ! 848.2 | 483.5 | 476-0 | 417.0
316-8 346.0 | 239.2 | 732.3 | 779-2 {369.8 |391.3 | 846.9 | 489.0 {474-7 | 417.0
316-8 346-0 | 239.2 | 732.3 |903.0 J380-9 | 399.3 | 848.-6 | 488.9 | 514.2 | 420.6
316-8 352.2 |282.4 | 732.3 |[998-5 391.0 3964 | 828.3 |483-4 | 529.8 | 437.7
317-4 352.2 1 282-4 | 732.3 |863-2 {383.4 |405-6 | 789.8 | 477-6 | 501-3 | 441.0
317-4 352.2 282.4 | 738.3 |882.9 ‘|383.2 |419-6 | 809.0 | 483.2 | 516-5 | 457.8
317-4 352.2 | 282-4 | 738-3 | 887.7 388.7 |424-7 | 840-9 | 497.7 | 517-9 | 461-2
317-4 352.2 | 282.4 | 771-6 | 795-4 |390.9 |414.3 | 787.9 | 488.0 | 487-2 | 461.2
317-4 352.2 1282-4 |771-6 | 779-9 §409-4 |416-0 | 735-2 | 484.2 | 490.5 | 461.2
367-3 374.5 | 282.4 | 905.1 |[853.6 f§424.8 |416-4 | 777.6 | 501.9 | 509.8 | 465.7

Source : Central Bank of Sri Lanka.



PRICES AND WAGES TABLE 17

Minimum Wage Rate Index Numbers — December 1978 = 100

Workers in Wages Boards Trades(A) Government Employees (B)
Workers All
Workers in Workers |Workers { All non{ All Central |{Govern-
Period in Indus- in in Execu- | minor | Govern-{ ment
Agri- | try & | Services | Wages tive Emplo-| ment | School
culture | Com- Boards [ Officers | yees [ Emplo- [ Teach-
merce Trades yees ers
(@1 )2 ©3 )4 5 6 7 8
1981 Index ..} 153.9 | 151.0 | 1464 | 152.2 140.9 | 151-1 146.1 | 133-1
1982 i ..h181.2 | 161.0 | 169.7 | 175.8 180.-6 | 194.7 | 187-8 | 166-4
1983 » ..h198.7 |163.1 |177-8 | 188.8 {204.6 | 226.2 | 215-7 | 188.1
1984 » ..1250.3 [ 183.3 | 190.7 | 228-8 g 231.4 | 260.9 |246.6 |211.4
1985 » .1273.5 [ 203.9 | 190-7 |247-9 | 264.4 | 303.2 | 284.3 | 247.3
1986 ” ..4288.1 [224.3 |190.7 |261.3 [ 276-6 |317-2 |[297-4 | 247.3
1987 ” ..1302.3 | 256.3 | 196.6 | 277-7 [ 276.6 | 317.2 |297-4 | 247.3
1988 ” .. § 378.4 | 271.7 ] 229-5 | 335.8 [ 364.0 |414.1 | 390.0 | 331.5
1987 Ist Quarter ..§ 297-1 | 231.6 | 190.7 | 268.7 §276.6 | 317-2 | 297.4 | 247.3
2nd Quarter ..§299.9 | 257.0 | 191-1 |275.3 ]276-6 | 317.2 |297.3 | 247.3
3rd Quarter ..} 304.6 | 268.3 | 191.4 | 280.5 } 276-6 | 317.2 | 297.4 | 247.3
4th Quarter ..f 307-5 | 268.3 | 213-1 | 286-4 [l 276.6 | 317.2 | 297-4 | 247.3
1988 1st Quarter ..} 337-7 | 268-3 | 224.0 | 307.4 f350.3 | 397.8 | 375.0 | 318.0
2nd Quarter ..[ 375-4 | 268-3 | 224.0 | 332.4 |} 356.3 | 406-3 | 382.2 | 323.2
3rd Quarter ..§ 393.6 |271.0 | 224.0 | 344.9 | 363.9 | 416-8 | 391.1 | 329.7
4th Quarter ..J 406-9 |279.1 | 245.9 | 358.6 J385.3 | 435.3 |411.6 | 355.1
1988 January ..h 316-4 | 268.3 | 224.0 | 293.3 §343.5 | 388.7 | 367.1 |[312.3
February ..§324.5 | 268.3 | 224.0 | 298.7 §352.9 | 401.3 | 378.0 | 320-1
March .. 372.1 | 268.3 | 224.0 | 330-2 [ 354.5 | 403.5 |379.9 | 321.5
April ..§372.0 | 268-3 | 224.0 | 330-1 353-1 {401-9 | 378-4 | 320.5
May ..0375.2 | 2683 | 224.0 | 332-4 {3559 |405-8 | 381.7 | 322.9
June ..F 378.9 | 2638.3 | 224.0 | 334-7 [ 359.9 |411.3 | 386-4 | 326-3
July . 53831 | 268-3 |224.0 | 337.4 [363.9 |416.8 | 391-1 | 329.7
August ..§398.5 | 271.3 | 224.0 | 348.2 }363.9 | 416.8 | 391.1 | 329.7
September .0 399.1 | 273.4 | 224-1 | 349.1 363-9 | 416-8 | 391-1 | 329.7
October ..0401.9 §|277.2 | 245.9 |354.9 |{363.9 |416-8 |391-1  329.7
November ..§ 404.9 | 277.2 | 245.9 | 356.9 [ 396.0 | 444.6 | 421-8 | 367.8
December  ..§ 414.0 | 282.9 | 245.9 [ 364.0 §396.0 | 444.6 | 421-8 | 367.-8
Sources ; Labour Department and
Central Bank of Sri Lanka.
Note ;

(A) The Index Numbers are calculated on fixed weights based on the numbers employed as at
December 31, 1978. The wage rates used in the calculation of Index Numbers are minimum
wages for different trades fixed by the Wages Boards. Figures from 1984 have been revised
on monthly wages.

(a) The index refers to wage rates of tea growing and manufacturing, rubber growing and
manufacturing, coconut, cocoa, cardamoms and pepper growing trades only.

() Includes baking, brick and tile manufacturing, coconut manufacturing, printing, textile,
tyre and tube manufacturing, coir mattresses and bristle fibre export, hosiery manu-
facturing, engineering, garment manufacturing, match manufacturing, biscuit and
confectionary, tea export and rubber export trades only.

(¢) This includes cinema, motor transport and nursing home trades only.

(d) Combined index for workers in agriculture, workers in industry and commerce and ser-
vices.

(B) The Index for Central Government employees has been revised based on the number of

emplovees and total salaries as at st Janaury, 1986. The Index Numbers from Janaury,
1986 have been spliced. The Wage Rates used in the calculation of Index Numbers are the
initial, salaries and wages in each respective scale.

(¢) A combined index for Non-Executive Officers and Minor Employees.




EXTERNAL TRADE TABLE 18
Central Bank Trade Indices (1981=100) — Export Value
|
Category 1979 | 1980} 1981 (1982 | 1983 |1984 | 1985 1986 | 1987 | 1988
1. Tea 76 96 | 100 98 | 129 245 | 186 144 | 165 191
2. Rubber 86 90 | 100 80 | 98 114 | 89 91 { 101 128
3. Coconut Products 118 86 | 100 | 104 | 134 | 147 | 210 | 152 | 142 99
4, Minor Agricultural
Products 65 65 | 100 101 | 106 97 | 87 101 | 111 176
5. Precious and » |
Semi-Precious Stones 162 152 | 100 | 227 | 312 | 234 | 290 | 598 | 755 1,226
6. Industrial Products 47 66 | 100 119 | 151 232 | 243. | 300 | 384 442
7. Petfoleum Products 64 99 | 100 98 88 111 | 125 791 78 80
All Exports 74 87 | 100 | 102 | 124 | 184 | 170 | 162 | 190 223
Source : Central Bank of Sri Lanka.




EXTERNAL TRADE ' TABLE 19

Central Bank Trade Indices (1981 = 100) — Export Price

Category 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988
1. Tea .. 89 95 100 99 147 218 167 123 146 | 155
2. Rubber 189 97 | 100 81 101 | 119 97 | 108 | 125 | 169
3. Coconut Products ..] 90| 104 | 109 80| 101§ 171 | 127 89| 116 | 163
4. Minor Agricultural

Products .. 85 93 100 110 130 137 141 148 154 | 180
5. Precious and

Semi - precious

Stones ..f 111 | 105 | 100 95 83 84 99 43 531 3
6. Industrial Products 80 89| 100 111 | 122| 123} 140 | 203 | 222 | 263

7. Petroleum Products 55 76 | 100 96| 120 131 143 69 921 71

All Exports p 82 92 100 98 | 125 160 | 142 | 126 | 146 | 166

Source_: Central Bank of Sri Lanka.



EXTERNAL TRADE TABLE 20

Central Bank Trade Indices (1981 = 100) - Export Volume

Category 1979 (1980 |1981 11982 |1983 1984 |1985 (1986 |1987 1988
1. Tea .l 851007100 99| 88| 112 111 | 117 113l 123
2. Rubber . .l 97| 93|100] 99| 98| 96| 91 84 80 75
3. Coconut Products A3t | 83100 130|132 86| 165 | 171| 123] 61

4. Minor Agricultural
Products Ll 76] 01100] 92| 81] 71| 61 68 721 98

5. Precious and

Semi-precious Stones ..J 147 | 144 | 100 | 240 | 376 | 280 | 292 |1,385 1,424'3,954
6. Industrial Products . 58| 741100 107|123 {188 | 173 | 148 173i 168
7. Petroleum Products J116 1130 100 | 102 | 74| 84| 87| 114/ 85 113
o | . . |ﬁ_
All Exports .Y 89| 951100 | 105 99| 116 | 120 128) 130 134

|

Source : Central Bank of Sri Lanka.



EXTERNAL TRADE TABLE 21

Centra! Bank Trade Indices (1981 = 100) - Import Value (a)

Category 1979 { 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988

1. Consumer Goods ..{ 97 126 | 100 90 | 129 116 | 143 | 168 | 183 | 243

1.1 Food and Drink § 105 | 134 | 100 67 109 100 | 131 140 | 147 | 215
1.2 Other Consumer

Goods . 79| 108 | 100 | 147 178 | 154 | 188 | 235 | 268 | 311
2. Intermediate Goods..§ 50 80 100 | 106 | 107 | 128 | 134 | 127 151 | 189
2.1 Petroleum .4 36 85| 100 | 118 82 122} 110 61 81| 78
2.2 Fertilizer .y 57| 110} 100 40 42 73 | 103 90 97 | 153
2.3 Chemicals ..p 81 88 | 100 111 130 | 172 | 172 | 253 | 249 | 293
2.4 Wheat . 16 30 100 70 87 87 | 155} 107 75 | 156
2.5 Textile and
Clothing .4 60 70 | 100 94 | 120 | 133 | 178 | 227 | 282 428
3. Investment Goods ..} 74| 115| 100 | 114} 149 | 150 | 119 | 163 | 184 | 211
3.1 Machinery and
Equipment - ..§ 68 { 109} 100 | 103 | 138 ) 139 | 126 | 154 179 ] 192
3.2 Transport
Equipment .. 111 | 169 | 100 | 161 170 | 148 69 | 180 | 199 | 244
3.3 Building
Materials ..f 62| 112 | 100 | 105| 212 | 160 | 161 158 | 149 | 196
All Imports B4 961 100 | 104 § 119 | 130 | 134 | 142 | 164 | 204

Source : Central Bank of Sri Lanka.

(@) Revised ; Textile and clothing imports previously classified as consumer goods are now
being classified as intermediate goods.



e

EXTERNAL TRADE, . . . e TABLE 22
CentraLBanknTrrrade Indxees (1981 - 100)- Impontvl?rm( S,
Category 1979 ‘1981 | 1982 | 1983 | 1984 | 1985 5
. - ;3 » © A - iy
1. Consumer-Goods: . | 65. 100 | 9 | o1-{ 93 |101 |
1.1 Food and Drink | 53 100 | 87 | 80 | 75 | 75 i
1.2 Other Consumer ]
Goods N K 100 | 118 | 118 | 137 | 164 |
2. Intermediate Goods § 62 100 |10 | 112 | 119 |128
2.1.Petroleum . § 43 100 | 103 | 105¢ | 108, | 113 {
2.2 Fertilizer ..} 69 100 { 91 |121: | 138 | 140 |
2.3 Chemicals 84" 100 | 113 | W5 | 121 | 132 |
2.4 Wheat 61 100 | 101 {102 | 114 |110 !
2.5 Textile and ' A R Ly N t
Clothing 74 100 | 113 | 137 | 141 | 166
3. Investment Goods 90 100 11 117 | 120 133 ,,
3.1 "Machinery and . c R o
Equipment 93 100 | 111 | 117 | 117 | 129 ¢
3.2 Transport - o] S RS B
Equipment 84 100 | 109 | 116 | 113 | 123 :
3.3 Building _ o L ) <
Materials 76 100 | 117 |12 | 127 | 136 f
.. Alllmports _ ..J 68 .| 100 | 104 | 109 1114 123,,.,
Source

(a) Revised ; Textile and Clothing imports prev:ously
classified as consumer goods are now being classi-

fied as intermediate goods.

"~ Central Bank of Sti Lanka.




EXTERNAL TRADE TABLE 23
Central Bank Trade Indices (1981 = 100) - Import Volume (a)

———— v — . e e 0 g .,

Category - 11979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 % 1988,

1. Consumer Goods_..J.150. | 149, | 100 | 94 | 142 | 125 | 147 | 156 | 144 | 163

1.1 Food and Drink{ 197 | 165 | 100 77 1136 | 134 | 175 | 174 | 154 . 183.
1.2 Other Consumer}.

Goods .84 |16 | 100 | 124 151 | 113 | 145 | 136 | 133 | 136,

2. Intermediate Y
Goods . i 81 97 | 100 | 101 96 | 108 (105 | 129 | 136 | 151,
2.1 Petroleum  ..J; 85 1109 | 100 114 78 | 113 98 96 | 105 | 109,
2.2 Fertilizer L 831129 | 100 43 35 53 73 80 73 | 134,
2.3 Chemicals ..| 96. | 94 | 100, 98 | 113 | 142 {130 | 194 | 166 | 177
2.4 Wheat 26 39. | 100 70. | 85. 77 | 140 99 83 | 134,

2.5 Textile and N
Clothing. 81 83 | 100 84 88 95 | 107 | 199 | 220 | 346.

H

3. Investment Goods | 82 | 117 | 100 [ 103 {127 |125 | 90 | 94 | 99 |79,

S

3.1 Machinery and
Equipment ..} 73 | 108 | 100 93 (119 | 119 98 92 94 | 66
3.2 Transport .
Equipment 133 1177 | 100 | 147 | 147 | 131 56 {124 | 126 | 121
3.3 Building
‘Materials  ..J] 8 | 137 | 100 90 174 ;126 | 118 77 73 |90
All' Imports .1 9% 111 [ 100 [ 100 {110 {114 | 109 | 124 | 127 ; 130

e 3 g - F—— . — s

, Source : ~ Central Bank of.Sri Lanka, ~
(a) Revised ; Textile and clothing imports previously

classifled as consumer goods are now being classi-

fled ag intermediate goods.



el

- EXTERNAL TRADE

Central Bank Trade Indices (1981 =100) - Terms of Trade (a)

TABLE 24

Annual Percentage Change
o : Over Previous Year
Year. Export Price | Import Price; Terms of
Index Index Trade g — "
) Export Price | Import Price] Terms of
ndex Index Trade
1979 82.4 67.9 121:4 —_ —_ —_
1980 92.0 86-2. 106.7 12 27 - 12
1981 100:0; 100.0- 160.0 9 16 - 6
1982 97.6 104.1 93.8 - 2 4. - 6
1983 | 125.2 108-6. 115.3 2 4 23
198¢ L 159.6 113.8. 140.2. 27 5. 2
1985 141.6 123-3. 114.8 -1 8 - 18
1986 126.3: 114.1; 110.7 - 1L - 71 - &
1987 146.4 128.6. 113.8 16 13 - '3
1988 165.8 157.0 105.6 13 22 - 17
' i ’ Source : Central Bank of Sri,Lanka.
(a) Revised:



EXTERNAL TRADE

\ - el e . Expenditure
: Vegetable Products Prepared Foodstuffs Minéral Products
- ;
_% of which ., 5. .of which ! of which
Period . 2 B N T ' , '
& ITotal | 1 | 11| m |Total | g m fTotal | I [N
‘é ) Wheat | __. . |Meat & ! Petro-
& Rice | Flour & Sugar | Fish Crude | Jo 0
< Meslin | -+ | Prepa-| 1 Oil Pro-
rations1 4 ducts
1973 122 863 270 453 611 342 | - 321 9 310 266 30
1974 121 | 1,766 720 {856 117. 225 190 <o 19260 1M2 734
1975 130 | 2, 1244 1,062 | 1,002 136 313 248 - [ 894 851 21
1976 .. 107 11, 1494 602 671 145 104 64 41.1,196% 1,090 74
1977 108 | 2, ,006 917 871 144-1% 255 197 10} 1; 489 1,331 ] 135
1978 420 3,183 689 |.2,192 1 136, 786 | 620 13 _2,499» 2,222 195
1979 548 | 3,394 884 | 1,691 2961-1,358 929 130 '4,143; 3,137 809
1980 681 | 3,818 756 | 1,788 554 12,441 1 1,915 157 | 8,681 7,309 832
1981 488 | 3,187 859 I - 24 11,871} 3,096 | 2,662 53 19,850 8,643 A 816
1982 696 | 2,553 488 59 11,318 | 1,565 887 157 112,082 410,175 | 1,319
1983 1,132 | 3, 1657 760 105 | 1,623 } 2,421 { 1,582 131 (10,750 | 7,070 | 2,838
1984 1 078 3, ,691 87 25| 1,636 | 2,229 919 249 112,812 110,555 | 1,512
1985 1,268 5;583 843 203 | 2,894 } 2,896 | 1,261 248 |11,438. 9,514 } 1,167
1986(a)  ..11,587 14,890 969 ... 88 12,004.12,770 1.1,026.1.. .214.1 T, 2651 5.296 | . 4,231
15t Quarter | "342 | a7 [T A DT e g | G0 5T | Toes | s6s
2nd Quarter ..} 382 2,130 334 71 993 530 132 62 1,599 11,336, 142
3rd Quarter ..] 338 |1 072 275 6 554 513 264 25 1,465 858°| - 406
4th Quarter ..] 524 | 1,241 230 11 456 | 1,007 418 58 | 1,683 | 1,337 116
1987(a) ..§2,130 [ 3,639 482 93 | 1,410 3,537 790 194 | 9,928 | 7,028 | 2,034
Ist Quarter ..| 487 709 47 1 268 684 108 54 12,220 | 1,337 696
2nd Quarter ..J 581 | 1,024 91 11 651 968 276 42 12,4751 1, 1936 379
3rd Quarter ..] 444 | 1,106 116 2 491 978 273 61 | 2,630 | 1,849 507
4th Quarter . 618 800 228 80 1 907 134 36 | 2,603 1,906 452
1988(a) ..§2,925 | 6,543 1 1,577 302 § 2,915 | 4,512 930 196 | 8,610 | 6,717 822
1st Quarter ..] 640 | 2,245 683 41 870 | 1,092 199 65 | 1,851 | 1,296 208
2nd Quarter . 6151 1,634 626 114 523 832 26 65 | 1,540 | 1,115 201
3rd Quarter . 815 | 1,359 268 85 765 | 1,117 127 29 | 1,559 | 1,276 69
4th Quarter . 854 | 1,304 61 757 | 1,472 579 35 3,660 | 3,030 345
1988
January 220 353 143 9 — 435 55 18 255 122 19
February 184 517 237 ces - 316 127 17 678 562 13
March 237 | 1,375 303 32 870 341 17 30 917 611 175
April 192 461 192 31 74 262 cee 15 297 232 16
May 194 751 169 31 449 200 can 22 507 424 20
June 229 422 265 52 — 370 26 28 736 459 165
July 295 114 — 58 — 284 vee 8 117 630 18
August .1 236 916 164 27 604 501 68 17 756 646 25
September ..] 284 329 104 cee 161 332 59 4 86 — 26
Octoker ..] 254 122 — 27 — 257 81 7 697 656 20
November ..J 339 137 — _ — 384 146 10 | 2,237 | 1,963 136
December ..} 261 | 1,045 34 757 831 352 18 726 411 189

(a) Monthly and quarterly data as well as chapter totals may not add up to the annual total due to subsequent
adjustments by the Customs.

(b) Excluding Bullion and Specie.

(¢} Unadjusted data.

. i _— . e .
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" TABLE 25

Rs. Million
i Chemicals - 5
0 “of which :
K of which . Vehicles
ox Paper Cotton Base Machi- &
T tal 1 I Products| Yarn & | metal nery. & |Transport| Other | Total(h)
R : ) Textiles. | Equip- |.Equip- :
"% | Fertilizer ] Pharma- gt inent - | ment '
S ceutical ,
: Products ;
278 111 36 { - 57 175 -{. - 146 226 91 106 2, 715
531 | 221 44" 85 - 282 210 177 9 137 4,554
1454 208 69 106 196 252 322 125 215 5,251
'313 99 59 99 289 272 423 183 216 4,645
i340 - 51 81 93 459 265 - 419 287 289 6,007
13063 252 157 296 1,217 . {2 =928 { 1,800 1,682 809 14,687,
1i639 673 232 508 2,323 1,698 "1 2,993 2,586 1,370 | 22 560,
2;467 1,333 234 526 2,308 2,293 4,941 3,445 2,036 33,637
%418 1,191 171 815 3,159 2,317 5,106 2,684 2,410 35, 530'
2;120 560 - 334 782 3,311 |. 2,358 5,605 2,977 2,827 36 876;
2;363 1o 627, 378 840 3,933 . 3,015 .| 7,297 3, 433 3,180 42, 02{
3,190 1,052 475 ‘989 | 4,404 }.3,161.-f 7,100 | 4,140 4,119 46, 913‘
3'757 1, 1462 593 1,363 5,354 3,158 6,129 3, .905 4,218 49 069~
4 430 1,185 780 1,418 8,082 | 3,742 7,725 3,882 5,491 51 282}
,978 284 194 318 1,661 882 1,641 848 1,169 11, 1522
1;145 269 218 355 1 767 920: 1,814 1,119 1,379 13 140
1,149 284 206 345 2,024 869 1,941 989 1,399 12 104 -
1158 347 161 399 2,629 1,072 2,330 926 1,546 14,515"
4733 1,290 786 1,850 10,278 |- 4,064 8,407 | 4,453 6,731 59,750.
1,273 469 214 . 438 4 2019-.1.1, 085 1,868 1,023 1,556 13,362
1,024 139 239 576 2,377 : 1,076 2,039 1,301 1,705 15,166*
1,154 295 182 430 2,694 947 2,101 901 1,661 15,046
1 283 387 152 405 3,188 954 2, 379 | 1,227 1,813 16,177 .
6b70 2, 087 911 2,247 ‘11,311 | 5,435 9,678 | 4,614 8,375 70,320,
- 1,472 597 196 *525 2,674 1,116 . | 2,218 1,168 1,813 16,814,
1, 1587 558 217 631 | 2,825 1,496 2,631 1,348 2 168 17,307,
1,;521 472 224 592 2,922 1,541 2,374 1,059 2,267 17, 126.
1 491 460 273 498 2,891 1,281 2 456 1,039 2,127 19, 073=
39] 76 63 192 763 385 519 317 584 4,414 N
649 375 83 174 877 281 1,011 466 661 5,814¢
432 146 50 159 1,034 450 688 385 568 6,586
388 109 66 141 782 442 909 465 760 5,099
542 158 77 183 | 1,188 524 881 301 690 5,961
B57 | 291 .74 . 307 . 855 530. . 841 582 718 6,247 ¢
594 - 2727 .17 140 -789 .. 369 652 264 733 4,951
572 177 . 89 227 1,135 671 938 476 945 7,373
55 23 58 225 998 501 784 319 590 4,803 !
75 84 61 102 | 981 356 . 585 325 624 4,678
529 174" 90 189 '} 1,061 477 1,004 316 789 7,462
587 202 122 207 '849 448 867 "398 714 6,933
o .- - Source » -Customs, Sri Lanka. '
. ERE SR T ;
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EXTERNAL TRADE TABLE 26
Exports Value — Rs. Million”
P SO vt —— I YAl 5 i
1. . Tea Ruabber . Coconut Products Minor |
. L , e ucts Agricul- | Industrial Total
Petiod Quafitity Quantity - : : Kernel Prod Other - tural Exports Gems Other | Exports (@)
Mn. Kgs.); Value (Mn. Kgs.) Value Quantity value Products Crops Value Value Value Valug
: i i ’ (Mn. Nuts) . Value Value
1975 212.7 1,931.6 161.0 653.7 "845.3 387.5 107.3 114.5 519.4 180.2 39.2 3,933.4
;976 + 200.0 | 2,099.7 137.0 889.6 803.3 374.6 119.8 '204.2 737-8 261-4 127-8 4,814.9
977 185.8 3,502.5 135.8 - 930.6 280-6 334.7 169.8 334.8 941.3 297.9 135.2 6,637-8
}978 119227 6,400.9 138.0 | 2,020.6 594.6 971.6 299.4 722.8 1,944.1 531.0 315.9 13,206.3
979 187:5 5,722.2 128.2 2,491.4 537.0 1,297.6 401.1- 887.9 3,737.3 490-1 245.00 | 15,272.6
1980 . 184.7 6,170-1 121.0 | 2,590.-4 239.4 753.8 480.5 878-4 |°5,955.2 663.7 102.9 | l7,5_95-(y
gSI - 183.4 | 6,444.0 132.5 2,889.0 400.8 | 1,010.7 426.9 1,397.5 7,455.-7 632-5 786-8 1,043.1
1982 - 181.0 | 6,342.2 131.3 2,322-6 569.4 1,002-6 493.9 1,495.2 | 8,270.7 684-9 841.6 | 21,453.7
1983 . 157.9 | 8,295.2 125.2 2,851.8 582-3 1,409:1 511.9 1,485.7 8,821.2 940.4 780-9 25,096.2
?8.4 .. . 204.2 15,764.3 126-2 3,301.3 327.1 1,552.7 565.6 1,391.1 |12,917.5 616-5 1,237.6 | 37,346.6
985 . - 198 12,002.8 120.2 2,565-9 934.8 2,383.0 709-6 1,364.6 (14,295-1 560-6 | 2,325. ' 36,206-6
1986 (py . ¢ 207.8 9,252.8 110.0 | 2,622.0 1,105.0 1,608.8 780.4 1,499.8 115,877.7 755-1 1,675.7 34,072-4
st Quartér . 38:4 1,766.5 37.0 797.0 352.5 526.3 206-6 465.-8 | 3,827.9 227.4 1771 ,994.6
2nd Quidrter . 48.0 | 2,165-5 20-q 492.8 215.1 303.3 170-0 278.6 3,548.5 101.7 229.9 7,290.3
3rd Qiidrtef ©o61.2 | 2,575.8 24.0 601.0 297.8 4003 214.1 338.8 | 3,973.4 235.8 969.8 | 9,309.0
4th Qudreef : 60.3 2,744.9 28.4 731.2 239.5 378.8 189.7 416.5 4,527.9 190.2 299.3 9,478.5
1987 . ©201-1 :10,653.5 106.0 | 2,929.3 538.0 | 1,422-6 717.1 | 1,714.2  [20,004-2 | 1,447-1 | 2,244.7 | 41,132.7
Ist Qudrter i 39.2 2,093.0 25.5 659.7 126.7 274.7 156.1 249.4 3,858.7 284.5 251.3 7,827.4
2hd Quirtés 54.0 | 2,818.2 29.5 7631 185.4 436.0 216.3 397.9 5,160.2 269.9 560.4 10,622.1
3rd Quarter 53.3 |2,791.3 24.0 671.7 114.7 359.8 185.9 512.3 | 4,570.6 398.5 379.4 ,869.
& Qudrtér 54.7 2,950.9 27.0 834.8 111.3 352.1 158.8 554.7 6,414.7 494.2 325.8 12,813.8
1988 Sb)' . 219.8 12,298.7 99.3 | 3,705-9 224-1 895.5 643.0 | 2,561.3 22,674-1 | 2,070.4 | 2,078.9 | 46,927.8
st Quartér . 47.5 2,664.0 29.0 950-4 17-1 52.7 156-5 535.9 5,233.9 573.2 316.8 10,483-4
2nd Quartér 62.3 3,540.0 29.2 1,032.5 37.0 140.7 158.2 661.4 5,933.5 473.6 688.2 12,628.1
3rd Quarter 48.4 12,7474 14.9 654.2 87.0 367.5 144.1 529.0 | 5,545.5 560-4 | - 598-1 | 11,146.
4th Quartét 61.6 | 3,347.3 26-1 1,068.8 82.9 334.7 184.2 835-0 | 5,961-1 463.2 475-9 | 12,670-2
1988 January 12.9 689.9 11.0 353.6 7-4 21.7 4.5 148.7 | 1,582.3 201.3 75-8 3,117.9
ebruary 14.2 826.3 8-1 270.2 6.0 18.7 47.4 198-6 | 1,736-4 147.8 125.0 | 3,370.4
March 20.4 1,147.7 9.9 326.5 3.7 12.3 64.6 188.7 1,915.2 224.1 116-0 3,995.1
April 21.2 1,279.0 10.9 374.0_ 8.6 27.0 67-8 289.8 2.049.0 163.9 304.7 4,555.2
May 12.3 703.0 10.2 354.3 5.7 22.7 33.7 120.3 | 1,590.6 130-1 188.7 3,143.4
.fun'e‘ 28.8 1,558.0 8.0 304.2 22.7 91.0 56.7 251.3 2,293.9 179.6 194.8 4,929.5
July 17.3 089.4 5.9 255.2 29.8 123.6 40.7 198.9 {2,012.3 168.3 176.6 3,965-0
August 18.0 1,017.9 5.1 226-4 37.7 160.4 64.9 2091 1,864.8 212.3 248.7 4,004.5
Septemljéf 13.1 740.0 3.9 172.6 19.5 83.4 38.6 121.0 1,668-4 179.8 172.8 3,176.6
October 18.4 . 963.2 7.0 305-1 29.5 124.6 58.3 342.1 | t,581.4 160.6 234.2 3,769.5,
November 22.6 '1,228.1 9.3 387-4 27-8 109.9 53.7 229.5 | 2,416-4 150-1 140.6 4,715.8
... December .. .. B. 206 1.155.6 _ .. 9.8 | 3758 _ 25-6 100-1 72:2 . 263.4 |1963.3 152.4, 101.2 | 4,184.0
(q) Adjusted (1980 onwards). Sources : Customs, Sri Lanka,

(b) Monthly an

stibsetuent adjustments made by Custoris.

d quarterly data may not add up to the dnnual total due to

State Gem Corporation,
Céylon Petroleunr Corporation.
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E_xchange Rates Since 6th Noveniber 1977(a)

TABLE 27

(Rupees per 100 Units of Foreign Currerity)

U K. Pound

» U.sS. .Doll‘ar Sterling Germalag;utsche French Franc Japanese Yen Indian Rupee

Date - Buyifig Selling | Buying  Selling | Buying  Selling | Buying Selling | Buying Selling | Buying  Selling

i Rate Rate ~ Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate

1977 November 16 1597.00 1603.00 | 2900.00 2911.00 | 709.00  712-00 | 328-00 329.50 | 6.5070 6.5370 | 184.70  185:50°

1977 December 31 1553.00 1559.00 | 2979.75 2990-75 | 741.00  744.00 | 331.45  332.95 | 6.4730  6.5030 | 184.60  185.40'

1978 December 31 1549.00 - 1552.00 | 3164.05 3170.05 | 854.55  856.15 | 374.25  374.95 | 8.0290 §.0440 | 190:45 19085

1979 December: 31 1543.00 1546.00 | 3453.50° '3459.50 | 899-20  900-80 | 385.65 386.35 | 6.4465 6.4615 | 193.80  194.20

1980 December: 31 1798.50 1801.50 | 4266-55 4272.55 | 920.45  922.05 | 397.15  397.85 | 8.7475  8.7625 | 228.55  228.95

1981 December: 31 2053:50 . 2056.50 |.3906.90 3912.40 | 906.05  907-25 | 357.75 358.25 | 9.3235 9.3365 | 220.41 22085

1982 Novembet 9 2092.50 2095.50 | 3466.55 3472.05 | 808.45 80965 | 286.55  287.05 | 7.6550 7-6680 | 214.09  214:51
November* (lOb) 2102.25  2103.75 *3500.02 *816.60 *289.11 *7.8026 *214.30
. December 2131.25  2132-75 3461.30 898.06 317.26' 9.1228 215.97
1983 Decembet 31 2499.25  2500.75 3589.38 910.50 297.44 10.7124 235.31
1984 December 31 2627.25 . 262875 305111 834.95 272.76 10.4973 211.92
1985 December 31 2740.00  2741.50 3957.64 1110.74 361.67 13.6017 225.75
1986 December 31 2851.25 2852.75 4179.61 1467.27 443.37 17.9371 216.45
1987 January . 31 2858.75 286025 4384.47 1601-06 480.02 18-7730 220.91
February : 28 2873.25 - 2874.75 4414.46 157566 473.05 18.7788 220.13
Match ~ . 31 2876.75 - 2879-75 4632.54 1597.25 479.51 19.6736 222.72
Apfit ;. 30 ' | 2892.75 . 2895.75 4813-14 1617.80 484.84 20.7622. 228.43
May . 31 2900.75  2903.75 | 4724.86 1594.20 478.25 20.1755, 223.10
June 30 2925.00 2928.00° 4694.54 1599.18 479.24 19.9448 227.04
July © 3l 2946.-50 294950 4705.01 1587.81 477.18 19.5426 225.53%
Auvgust 31 ]2973.50 2976-50 4852-23 1639.75 490.92 20-9212 227.29
‘September 30 3010.50  3013-50 4899.62 1637.13 491.84 . 20-5268 229.93
‘October : 31 3043-50  3046-50 5222.33 1755.55 521.63 21.9809 234.70
November 30 - §3050.00 3053.00 5563-49 185761 544.28 23.0389 233.89
December 31 ¢ §3074.75 3077.75 5717-21 1928.26" 569.36' 24.9089 240.43
1988 January .. 31 3080.75 3083.75 5488.87 1849.87 '548.59 24.2420 235.42,
' February 29 . §3083.50 3086.50 5474.33 1830.75 540.66' 24.0865 236-50
‘March 31 . ]3088.25 3091.25 5796.37 1859.73 548.36" 24.6982 237.81
Apiil - 30 . ]3093.00 3096-00 5801.72 1854.10 545.41, 24.8524 233.11
‘May © 31 - ]3098.00  3101.00 5770-34 1815-60 538.67 24.8656 231.74
June 30 3129.50. 3132.50 5358.08 1727.26 S11.73 23.9520 222.82
July - 31 3198.50 © 3201.50 5524.80 1714.90 508. 58" . 24.1327 224.80
August ' 31 '3284.50  3287.30 555005 1758.63 517.85 24.3498 230-04
“Beptember 30 3297.50 © 3300-59 5555-35 1753.39 515.28 24.5407 226.88°
WOctober - . 31 3295.00. 3298.00 5844.69 1863-69 545.82 263089 221.14
November 30 | 3295.75 . 3298.75 6091.67 " 1901.03 556.69" 27.0599 220.08

Dbcember __31; o 3301 75 3304.75 ;907,,86 _ . 18471.97 541.21 ©26.3102 218.48 "
Source : Central Bank of Sri Lanka

(@) ‘Pi‘om the m1d-mght of 15th November 1977, the. Sri Lanka Rupee
lﬂdgraphlc transfers by commeréial banks were announced by the Central Bank

allowed to float and dally buylng and selling rates of major currencies for

®) : by J10th November 1982, the Central Bank’s foreign exchange transactions with commercial banks were carried out exclusively in US. Dollas

the spot buying and selli
veﬁr 'workmg day.)

*  Froi this date onwards Middle Rates ate given for all major currencnes except the U.S. Dollar,

P

ing rates for the U.S. Dollar for transactions with commercial banks were annbunced by the Central Bank (in the mbrning of




EXTERNAL FINANCE

ST Balance of Payments — Analytic
. R .SDR Million -
Item ) : "
¥ I , :
_ 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | .1986 |1987(a)|1988(b).
1. Mer?}?andise ..]- 362)- 758|- 693|- 890|- 801~ 453~ 71— e49|- s25|- 574
Exports (f.o.b)..| 759 818 903| 918 993 1,427] 1,296 1,029 1,077 1,093
Imports (ci.f) ..} 1,121} 1,576} 1,596| 1,808| 1,794 1,880, 2,007 1,678 1,602 1,667
2. Serviges oo+ 37E 40+ 4 13|- S6|-  e6|- 133- 109~ 121]- 126
' Regeipts A o1a9) 214] 65| 308) 3200 3200 323] 32| 307 - :203
~ Payments - .| 112| 174} 261} 317} 376 395 456 432 428 1419
© 3, Goods and 1 ;
- Services (142) ..[- 325~ 718/~ 689|- 903|- 857\~ 519|- 844|- 758/~ G46/- 700
4. Trangférs(Net) ..ky 148/4 211{f 308|+ 387|+ 416]+ 468+ 434+ 395+ 381|+ 376
Private (Nety ..} 37 08| 172| -240| 256 270] 22| - 242  242] 234
Official (Net) ..1 111 106] 136] 147] 160 198 172) - 483 139 142
5. Current Account -
Bajance 3+4) ..}~ 177]- 507|- 381|- 516|- 441|-  51)- 410/~ 363- 265- 324
6. . Non-monetary | ] . ] . » I
~ Capital (Nety~ .} fe4| -~ 306/ 341} 477" 420/ - 335 - 328 279 218 193
DirectInvestment |  36] 33| - 42 <58 35| 32 24 u a4
_Private long-term ' '. S
(Nety . 7\ 31] 45 176]  88|- 5 oo 18- 0 2
Priv:{te short-term . . :
(Nety Y - 121 30 71 37- 25 3- 1 ¢y o
© Government R N '
long-term (Net)y | .121- 121 . 224|..237| . 260 333 . 270} 251 153 164
© Inflows ~| 166 “201] T 266\ 304 3471 398|  342f - 3s0| 265 286
_ Outflows a5 0 4 61| 87 65 2 e 12 o1z
" 7. Valuation i . '
Adjustments ..} — | = | — | | — —_ —_ - | - —_
8. Errors and Omissions|+ - 36|+ 23|% . 2/% 21|+ 22|3 ~T13|=. f29[+ 10~ 254+« 30
9, SDRAIlocatic'ms .. + 120712 + 12— | — — — C— — B
10. OverallBalance. . f . . .- |~ - F=>| - | - |- : B
T (5A6+T+849) |+ 35|- 166~ 26/~ 18+ i|l+ 297]- 11|~ 74l- 72|~ - 101
11. Mongtary Move- S e N DR A , - .
. ments¢=Surplusif = < 351166145 7 265 18P e =297\ o Bk - T - T2 101
' . -Average Exchange - .
. . - Rdte SLR/SDR - ,
Curr"eﬁtAocqunt. I R |l 4o P
G.D.P.ratio (%) A S N R T ) )
Current Al .+ }. | e I N R K
without grants ..}’ ’ o ’
G.P.P. ratio (%) )

(@) Revised.
(b) Provisional.
Note : All transactions in the monetary sector are converted at end of period rates.



Presentation: 19791988

P

. TABLE. 128

Rs. Million

1979 | 1980 ‘| 1981 | 1982 | 1983 |’ 1984 | 1985 | 1986 |1987(a) | 1988(b)
- 7,288] -16,312| - 15,616| - 20,403 | - 20,168| .~ 11,850 - 19,801| - 21,389 - 20,005| - 24,512
15,282 17,603| 20,507| 21,098 25,038 37,198| 35,728| '33,803| 41,097 46,764
22,570, 33,915{ 36,123 41,501 '45,2065 49,048| 55,529] s5,282| 61,102] 71,276
+ .739)+ 859+ . 82|- 314)- 1,411\ 1,735 - 3,647| - 3,616/ - 4,625/ 5,403
2,992| 4,605 6,009 6,962] 8,033 8,57| 8,926 10,601|- 11,721] 12,524
2,253| 3,746\ 5,937| 7,276 9,444| 10,302 12,573| 14,217 16,346 17,927
-6,549| - 15,453| 15,534 -20,717| £21,579| - 13,585 | - 23,448 - 25,005| - 24,630 - 29,915
+ 2,993] + 4,541|¢.7,036]+ 8,873 410,457 12,185 +12,040{+13,097| 14,537| 16,074
" 754|  2,260) 3,918} 5,494| - 6,441)-.7,031| 7,212| 7,983 © 9,226"- 9,998
2,239 2,281] 3,118 3,379 - 4,016, 5,154| 4,828/ 5,114 5,311 6,076

' - 3,556/ -10,912| - 8,498|-11,844) - 11,122/~ 1,400| - 11,408| - 11,909 - 10,093 ~1,3841
3,306| - 6,585| . 7,691| 10,954| 10,616 8,755| 9,062| 9,094] .8,408]. 8,232
732|710 947| 1,323 887, 829 679 .- 784| ::1,727| : 1,732
141|667 [ 1,019) 4,046 " 2,233- 119|847 S|~ 437- 947
1 2,604 605| 148‘",.-:.’885 = 648 120 - 377) 1,217 a8

' 2,432| 2,604) 5,120, 5,437|  6,611|. 8,693 7,416 8,173 . 5,901 7,009
3,350 4,326| '6,087| 6,954 8,788/,-10,387| 9,422 11,425 10,162| 12,243
918|. 1,722| - 967| 1,517]'" 2,177|. 1,694 2,006 3,252 - 4,261| - 5,234

- 18|+ 607~ 39l- 124+ s2- 39|+ 1,991)% 1,371+ 1,841+ 6
+ . 820+ 495|+ 188{+ 5|+ 766/~ 254{- 96— 681|- 1,957|+ 603
241{" 258 22 — | -— |- — — ===
+-- 193] - 2,967\~ 406]- 1,009/ _.342|'7,062| - 1,060| - 2,124| - 1,801 - 5,000,
-, 793|4 2,967|+ . 406]+ 1,009/~ .342| - 7,062+ 1,060+ 2,124|4 1,801/ + 5,000
20,13 21.52| - 2267 27.98| 25.16) ~26.08| 27.63| 32.90 3810  42.76
27 6.79( - 1640~ 10.00= 11-93[- ~'9.15} 2" 0.87] -6.97|= 6.67|- -5.11{= 6.00
- 11.06/ - 19-83)=-13.671 - 15.34] ~-12:45 = 4:23| - 9.90/- 9.47|- 7.81|- :8.06




'EXTERNAL FINANCE

‘Baldnice of Pdyménts
"l PR = o ki i
1986
Ttem
“Credit ‘Debit Net
Goods and Services
1. Merchandise .. 33,893.2 55,283.5 '|- -21,390.3
2. Non-monetary Gold .. — — —
3. Freight and Merchandise Insutance 354.2 120.0 |+ 234.2
4. Other Transportation 2,405.6 2,724.2 |- 318.6
4.1 Passenger fares 909.8 1,044.4 |- 134.6
4.2 Port expenditures 1,490.4 _ -679.8 |+ 810.6
4.3 Other 5.4 1,000.0 |- 994.6
5. Travel 2,326.3 1,518.3 |+ 808-0
6. Investment Income 1,893.0 ‘5,763.9 |- 3,870.9
6.1 Direct Investment 15.3 _ 5164 |- _ 501.1
6.2 Other .. 1,877.7 5,247.5 |- 3,369-8
7. Government Expenditure n.i.e. 383.0 507.6 |- 1246
8. Other Services .. 3,239.3 3,583.8 |- 344.5
8.1 Non-Merchandise Insurance 899.6 867-1 |+ . 32.5
8.2 Other o .. 2,339.7 2,716.7 |- 377.0
Total'Goods and Services .. 44,494.6 69,501.3 |- 25,006.7
Transfer Payments
‘9. Private 8,872:8 890.3 |+ 7,982.5
10, Official 5,114.3 — 4+ 5/114.3
Total Current Ac¢ount '58,481.7 70,391.6 |- 11,909.9
'Capital and Monetary Gold
Non-Monetary Sector 22,9799 13,885.8 |+ 9,094.1
11. Direct Investment .. 810.4 26-3 [+ 7841
12. Other Private Long-term ... 2,345.5 1,831-4 |+ 5141
13. Other Private Short-term .. 8,398.7 8,775-5 |- 376.-8
14, Central Government 11,425.3 3,252.6 |+ 8,172.7
14.1 Long-term loans 10,227.2 2,738.9 (4 7,488.3
14.2 Other Long-term 1,198-1 513.7 |+ -684.4
14.3 "Other Short-term — — -
. Monetary Sector 6,005.8 3,881.6 |+ 2,124.2
15. Government-Assets 270.4 33.3 |4 237.1
16. Government-Liabilities — —_ —
17. Commercial Banks-Assets 346-6 1,423.7 |- 1,077-1
18. ‘Commercial Banks-Liabilities 1,258-1 46.3 |4 1,211.8
19. Central Bank-Assets 2,322 276.9 |+ 2,055-3
20. Central Bank-Liabilities 184.5 245.4 |- 60.9
21. Transactions with LM.F. .. 1,614.0 1,856.0 |- 242.0
22. Allocation of SDRs — _— —
23. Valuation Adjustments 1,371-1 — + 1,371
24, 'Monetary Gold — — —
25. Errors and Omissions —_ 679.5 |- 679.5

" Item 1. Exports are recorded on f.o.b. valuation ; imports on €if. vdlue. =~

‘(@) Revised.

(b) Provisional, .

The balance of paymetits data are largely based on exchange control records. The above
presentation conforms as far as .possible to international practice as followed by the
International Monetary Fund in their Balance of Payments Year Book and Internationdl
Financial Statistics. - T - - e :
Item S. Includes educational remittances- and official. travel. Passage collection by
foreign shipping and aiflines are included in Item 4.1-Passenger fares. =~
Item 10. Indicates outright grants received in the form of food aid, commodity aid and
project aid.

Jtem 142 Credit entries refer mainly to an increase in- liabilities- resulting-from imports

& under Trade Credits. The debit entries in -respect-of such imports are in the
14.3 ‘merchandise account and are recorded on an arrivals'basis. Debit entries refer to
‘a decline in liabilities and are recorded:at the time of settlement of payment

‘for such imports.




TABLE 29

‘for 1986 - 1988 A
‘Rs. Million
1987 (@) : = 1988(5)
Credit Debit Net Credit Debit Net
|
41,091-0 61,102.3 |- 20,0053 46,763-8 71,2757 |- 24,511.9
"408.0 1642 |+  243.8 401-6 196.1 |+  205.5
2,958-2 3,176-4 |~ - 2182 3,495.8 3,482.7 1+ 131
1.001- 10289.4 |-  288.2 - 1.124.7 1,220-1 |- 95.4
1,932.6 9117 |+ 11,0209 23407 .| 101106 |+ 1,230.1
2.4 975.3 |- - ’950.9 0-4 10152.0 |~ 1.121.6
2.107-2 1,849-2 |+ - 2580 . 1,964-0 . 2'108.4 |-  '144.4
20055:5 6.754.5 |-  4,699.0 . 2,180.7 7.6719.5 |- 5,498.8
84 1.033.6 |- 1.025-2 9.1 6274 [- 6183
20471 51720.9 |- 3.673.8 2,171-6 705241 |- -4,880.5
6086 563-5 |+ 45.1. 714.9 666.5 |+ 482
3,584.2 3,882 |- 2540 | 3.767.5 /|  3,794.1 |- 26.6
255.5 525.8 |- 2703 - 203.3 "s83.8 |- 2905
3,328.7 3,312.4 |+ 163 3,474.2 3,210.3 |+  263.9
52,8187 77,4483 |- 24,6296 )| 59,2883 $9.203.0 |- 29,914.7
10,323.8 1,008.0 |+ 25.8 | 11,1942 1,19.4 |+ 9,997.8
5.311-1 il sa1.1 ] 60765 ~7 1% 60765
68,4536 78,546-3 |- 10.0 ' 76.559.0 90,399.-4 |- 13.840.4
k¢
22,1198 | 13,7120 |+ 8,407.8 | 23,0335 15,7023 |+ 8,231.2
1.765.7 30.2 |+ 1.726.5 A 1.798-0 ‘6.2 |+ 1.731.2
2.358.7 2,795.3 [~  436.6 . 1.790-8 2,738.2 |- o47.4
7.833.7 6.616.3 |+ 1,217,4 | 8,101.4 76634 |+  438.0
10.161.7 42612 |+ 500005 § 1202433 5.234.5 [+  7,008-8
91329 | 21346 |+ 6,983 1 10,443.2 27459 |+ 7.697.3
10288 | 21266 |- 10078 |  1,800.1 2,438.6 |~  688.5
n689.2 |  5,88.0 |+ 1,802 | 16,0871 11,087.6 |+ 4,999.5
'866-8 93.8 |+ . '1713.0 34.3 9 |+ 24.4
235.3 2,697.3 |- 2,4620 919.0 1,513.8 |- 594.8.
12,4240 T Ik 204240 1,400-2 — 1% 1,402
1.188.2 1.0 |+ 7072 64164 | 51936 |+ 1.22.8
18553 50.4 |+ 1,804.9 ; — 1.688.3 |- 1,683
1°119.6 2,565.5 |- 1.445.9 ] 73172 | 206820 |+ 4,635.2
1,841.2 O |+ oasma2 574.1 | - 567.5 |+ 66
—_ 1,957.5 |- 1,957.5 6031 |  — [+ 6031

Source : Centrdl Bank of 8ri Larka.

ftems  15.20 Thé change in capital of the monetary sector is based on local records.

Cdtem 21

The figures shown in the credit column relate to drawings from the International
Monetary Fund and the increase in labilities to the I. M. F., in Sri Lanka
Rupees arising from. changes in the representative rate of the SDR. Figures

" " in the debit column are in respect of :repurchases-or repayments, made in

instalments to the'I. M. F. in respect of earlier drawings. Subscriptions to the
1. M. F. consequent .to:suceessive increases.in.Sri Lanka’s quota are also shown

in the debit column.



EXTERNAL FINANCE

o Balance of Payments
1986
Item
: Credit Debit Net
4
I
Goods and Services .
1. Merchandise .. . 1,029.5 1,678.4 ~  648-9
2. Non-monetary Gold o L e — o=
3. Freight and Merchandise Insurance : - 10.7 - 3.6 +- 7.1
4. Other Transportation . 72.9 83.1 - 10.2
4.1 Passenger fares . 27.5 31.7 - . 4.2
4.2 Port expenditure : o " 45.2 20.7 +: 24.5
4.3 Other -. : o i . 0.2 30.7 - 30.5
5. Travel : - .. o 71.3 46.0 4 25.3
6. Investment Income 58.2 175.3 - 17
6.1 Direct Investment .. 0.4 16.0 - 15-6
. 6.2 Other .. .. . 57.8 159.3 - 101.5
7. Government Expenditure n.i.e. - 2 11.7 15.4 - 3.7
8. Other Services - o .. 98.3 109.0 - 10-7
8.1 Non-merchandise Insurance | 27.4 264 + - 1.0
. 8.2 Other . K .2 10.9 o 82.6 e
Total Goods and Services . 1,352.6 2,110.8 -7 758.2
Teansfer Payments !
9. Private .269.2 27.1 | + _ 242-1
10. Official ¢ 153.2 —_ + ™153.2
Total Current Account 1,775.0 2,137.9 - 362.9
Capital and Monetary Gold 3o RN LI
Non-monetary Sector . *703.6 4242 4. 7279.4
11, Direct Investment o - 25.0 S 0T | 4 2443
12. Other Private Long-term o 714 | v 55.9 + > 15.5
13, Other Private Short-term .. i 257.4 - . 268-6 - 1122
14. Central Governmént 349.8 ¢ 99.0 4- +250.8
14.1 Long-term loans - 313.2 82.6 + 230.6
14.2 Other Long-term .: 36.6 v 16-4 4+ 20.2
14.3  Other Short-term . — — L
Monetary Sector v 173.9 100.2 + 739
15. Government-Assets - ¥ 11.6 0.1 430 11.5
16. Government-Liabilities i — _ e —
17. Commercial Banks-Assets . . N - 19.7 - 24.5 ‘- 4.8
18. Commercial BanKs-Liabilities L ¥ L 24.9 . 8.8 4. 16.1
19. Central Bank-Assets . q 112.5 T— 4+ 112.5
20. Central Bank-Liabilities .. 5.2 8.3 - 3.1
21. Transactions with LM.F. .. : Ny . 58.5 | -1 - 58.5
22. Allocation of SDRs ve LT . - Lt — L —
23. Valuation Adjustments v ¥ L - —_
24, . Monetary, Gold . e . I — . e
25.  Errors and Ommissions: ..., . . 9.8 =TT ¥ETT 9.8

(a) Revised
(b) Provisional. .

d

Teid

) e Tt T

w el

The balance of payments data are largely 'based_bn exchange control records. The above
presentation conforms-as faras possible to"international . practice as followed by the
International Monetary. Fund in’their Balance: of Payments d¥ear book and International

Financial ‘Statistics.
Item
Item

-1. Exports are recorded
5. Includes educational remittances and official travel.

on f.0.b. valuation : imports on c.i.f; value. .
Passage collections by

foreign shipping and airlines are included in Item 4.1-Passenger fares,
Item 10. Tndicates outright grants received in the form of food aid, commodity aid and

project aid.

Item 14.2 Credit entries refer mainly to an increase in liabilities resulting from imports

& under Trade Credits.
14.3 merchandise account and are recorded on an arrival basis.

The debit entries in respect of such imports are in the
Debit entries refer to

a decline in liabilities and are recorded at the time of settlement of payment

for such imports.




]
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for 1986~ 1988

"TABLE 30

SDR Million

1987(a)" * 1988(5)
Credit Debit Net Credit Debit Net
1,077-1 1,602-3 - 5252 1,093.2 1,667-1 - 573.9
10:7 43 |+ 64 9.6 46 | + 5.0
78-4 82.5 | - 4.1 81.9 814 | + 0.5
26.3 3.4 |- 71 26.4 2.4 | - 2.0
51.5 2.7 | + 278 54.8 260 | + 288
0.6 25.4 | - 248 0.7 270 | - 263
55.1 483 | + 68 - 461 49.3 - 32
53.4 1772 |2 1238 50.8 179-5 C 1287
0.2 2.6 | .- 264 0.2 14-3 - 146
53.2 1506 | - 97.4 50.6 164.7 21144
15.7 148 | + 09 16.7 156 | + 1.1
94.0 1007 | - 67 88-6 888 I 02
76.6 139 | - 713 6-8 13.6 ~ 6%
87,4 88 | + 06, 81.8 752 | + 66
1,384°4 2,030- D oe45.7 1,386.9 2,086.3 Z 699-4
270.3 28.8 + 241-5 261.6 . 28.0 +  233.6
139.2 _ + 1392 1421 — HEE VR
1,793.9 2,089 | - 265.0 1,790-6 21143 | - 323.7°
577-6 359.4 | + 218.2 559.7 , 3674 | + 1923
45.6 1.0 | + 446 41.9 16 | + 403
624 727 | = 103 ; 41.9 64.2 T 23
2047 1742 | + 30.5 189-6 1792 .| ¥ 10-4
264.9 115 | + 153.4 2863 1224 | + 1639
2388 559 | + 1829 244.2 642 | +  180.0
26:1 556 | - 29.5 421 58.2 T
170-2 98.1 .| + 721 349.8 2489 | ‘4 100-9
23.5 11 | + 224 0-9 04 | 1 05
8.7 260 .| - 173 9.4 189 | - . 9.5
252 ° 0+ 252 28.3 il T 23
712 — I 72 157.3 1267 | + 3141
416 - 1.7 “l + 39.9 S 38.8 Z . 3.8
) 69-3 - 9.3 153.4 641 | + . 89.3
Sy 253 .| - 253 05 | 1 — + 305

Source ; -Central Bank of Sri Lanka.

- Ytems - .-45-20 .. The change.in capital of the monetary sector, is based on local rccpr@g.‘__ )

'Item .21

The figures shown in the credit column relate to drawings from the International

Monetary Fund. Figures in the debit column are in respect of repurchases or
repayments, made in_instalments to the LM.F., in respect of earlier drawings.
Subscriptions to the 1.MLF. consequent to successive ,increases in Sri Lanka’s

i

‘. quota, are also shown in the debit column.



EXTERNAL FINANCE

External Assets.
Government Agencies | Currency Board/
End of Period Government (a) and Institutions(b) Central Bank(c)
1940. 29.3 67.2 80.2
1945 420.6 142.3 460.5
1950 76.8 265-7 156.5
1955 111.7 237-2 655.2
1960 20.0 2194 190.2.
1961 18.9 223.2 184.7
1962 22.7 227.6 152.1
1963 15.7 227-1 114.2
1964 0.8 107.0 135.9,
1965 1.3 54.6 282.2
1966 4.8 57.3 143.0
1961. 3.7 64.9 260.4
1968 1.8 68.4 235.5
1969 1.2 72.3 165.2
1970Q. 0.4, 57.6 194.0
1971 12-4 62.3 238.2
1972 53.7 67.3 285.4
1973. 3.3 70-7 480.5
1974 0.5 74:3 420.1
1975 0.7 0-2 438.0,
1976 6.6 02 822.8
1977 3.5 0-4 4,326.5
1978 27.9 0-5 6,132.4
1979. 10.4 0.5 7,960.2
1980 14.4 0.6 4,404.3
1981. 135.1 0-6 6,743.2
1982. 414:6 0.5 7,233.5.
1983 196.3 0.5 7,703.9
1984 988.9 05 12,734.3.
1985 1,038-7 0.6 11,602.3.
1986 1st Quarter : 1,044.6 0.6 11.339,1
2nd Quarter 774.1 0.7 11,616.0.
3rd Quarter . 789.9 0-6 10,502.0.
4th Quartgr L 801.6 0.6 9,547.0.
1987 Ist Quarter L 817.1 0.7 9,892.4,
2nd Quarter 849.6 0.7 9,316.1
3rd Quarter 8935. 0.7 8,704.2:
‘4th Quarter 28.3 0.9 8,839.8
1988 January 31.3 0.8 8,139.3
February 34.8 0.8 8,182.5.
March: 35.3 0-8 14,033:4
April 33.9 0.9 12,9846
May 31.4 ¢.9 11,651.6
June 29.5 0.8 11,159.9
July 29.4: 0.8 9,851.1
August ' 28.2 0.8 9,298.4
September: 32.5 0.8 - 9,549.3
October A 30.3 0.9 10,610.2
November: 28:6 0:9- 9;528.9
December 3.9 0.9 7,617-0
N s aml L C L, . 4. , .. . . - . .
Notz : The figures in the above table differ from statistics on' external assets published in the
Annual Reports and Buillétins up to” December 1961. The differéfices that occur are
explained more f@lly in thé footnotes that follow.

(a) Figures' upto 1959'inchidé War Loanre-lent to U. K: Government, less'the part held by
the Currency Board, Central’Bank. -Figures upto.1952 dgree with previously published
statistics. Any difference thereafter is due to the, inclusion of balances due to Sri Lanka’
under payments agreement with the People’s.Republic of China. Except for these balances
which are recorded .according to local records, the basis of valuation throughout is at face
value according to records abroad.

(b)) As.previously published-i.e. at face wvalug according to records abroad. Includes foreign

assets held by the Sterling Loanis Sinking- Funds.:




TABLE 31
of ‘Sri Lanka,
Rs. Million,

E Cha;ilg:_s in.Total N’I‘_otat!.,lgxtclljnal f:ssets

. ixternal Assets et of Sterling Loans
Commercial Banks(d) | Total External Assets, Between Periods Sinking Funds
147.7 324.4, — ‘ 309-3,
236.5, 1,259.9. + 935.5 1,229-0
225.3. 1,132.9. - 127-0, 1,083-0
224.7 1,228.8. + 95.9 1,154.5
| 11.7 541.3 - 687.5 457.7
x 104.9, 531.7 - 9.6 440.9
; 101.5. 503-9 - 27.8 406.7
105.3 462.3 - 41-6 358.8
107.3. - 351.0 - 111.3 304.7
4 91.8. 439.9 + 88,9 407-6
112.5. 317-6 - 122.3 281.9
119.9, 448.9 + 131.3 407.0,
157.3 - 463.0 + 14.1 417.4
138.4 37741 - 85.9 327.5
150.6. 402.6 + 25.5 366-6
185-2. 498.1 + 95.5 456.0
320.3 726.1 + 228.6 680-1,
296.7 851.2 + 124.5. 801.2
393.9, 888.8 + 37.6 835.3
395.0- 833.9 - 54.9 833.9,
572.6, 1,402.2 + 568.3 1,402.2
1,242.9, 5,573.3 + 4,171 5,573.3
‘ 1,316.2: 7,477.0 +  1,903.7 7,477.0
1,681.2, 9,652.3 +  2,175.3 9,652.3
2,346.9, 6,766.2, - 2,886-1 6,766-2
2.343.3, 9,222.2 + 2,456.0- 9,222.2
3,585 1. Y, 1233.7 + 2,011.5 11,233.7
5,125.5 13,026.2. +  1,792.5 13,026.2
5,217-8: 18.941.5: + 5,915.3 18,941.5
5,725.8. 18,3674 - 574.1 18,367.4
6,320.1 18,704.4 + 337.0 18,704.4
5,973.5. 18,364.3 - 340.1 18,364.3
6,438.4 17,730.9. - 633.4. 17,730. 9

6,802.9 17,152.1. - 5788 17;152.1

7,202.8: 17,913.0, + 760.9. 17,913.0
] 6,967.5. 17,133,9. - 779.1: 17,123.9
7,940.7 17.540,9. + 407.0- 17.540.9
9,264.9, 18,133.9. + 593.0. 18,133.9
9,474.3 17,645.7- - 488.2 17,645.7
9,302.1, 17,520.2: - 125.5 17,520.2
,‘ 8,696.6 22,766.1 +  5;245.9 22,766.1
, 8,382.0- 21,401 .4 - 1,364.7 21,401.4
‘ 9,304.7 20,718.6 - 682.8 20;718.6
8,345.9: 19,536.1° - 15182.5 19,536.1
' 9,103.6: 18,985:1- - 551.0 18,985.1:
8,757-T° 18,085:1 - 940:0* 18,085.1
9,079.8. 18,662.4- + 577.3 18,662.4:
' 9,550:3 20;191.7 + 152943 20,191.7
. 9,065-5: 18,623:9° - 1,567:8 18,623.9:
; 9,859:7 17:481.5 - 11424 17,481.5 -

Soiurce ; Central Bahk of Sri Lanka.: '

(¢)° The assets of the Curréncy Board were transferred to the Central Bank oni August 28, 1950.-
Figures .upto 1949 are. as prevxously published. Thereafter, the figures are as publlshedm
under the International Reserve in the balance shegt of the. Central Bank. . . The  International
Reserve also .includes balances due to Sri Lanka on bilateral clearing accounts other than’
wnh the People S Repubhc of Chma

(d) All ﬁgures are accordmg to local records and upto 1947 are as prewously ublished.
From 1949 they - agree with foreign balances of -commercial banks. .These balances are
ﬁssum .of foreign currericy on hand and balances du¢" from’ bariks abroad* and export’

bills purchased and discounted.
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EXTERNAL FINANCE TABLE 32
Exterzal Debt Outstanding 1987 - 1988
(Disbursed)
Rs. Million SDR Miilion
Item :
1987 1988(a) 1987 1988(a)
A. Long and Medium-Term
i. Government ..§1312,424.3 [125,145.6 | 2,598.5 | 2,826-1
(i) Multilateral .H 31,087-6 | 36,078.7 718-5 814.7
of which: IBRD 1,694-6 888.7 39.2 20-0
iDA .. 19,161.9 | 21,681-6 442.9 489-6
IMF Trust Fund 1,476-8 812.8 341 18-4
(i) Bilateral . 69,891.5 | 78,407-6 | 1,615.5 1,770.6
(iii) Financial Markets 10,920-1 | 10,320.0 252.4 233.1 -
(iv) Suppliers’ Credits .. 525-1 339.3 12-1 77
2. Public Corporations with Government
Guarantee . 8,811.5 | 8,551.7 206-2 193.0
(i) Multilateral 1,090-7 | 1,140.2 25.2 25.7
of which: IBRD 1,090-7 | 1,140.2 25.2 25.7
DA — — — —
(ii) Bilateral . — — .
_ (iii) Financial Markets 7,714.9 | 7,405-1 180-9 1672
* (iv) Suppliers’ Credits .. - 5.9 6.4 0-1 0-1
3. Private Sector with Government Guarantee | 4,141-6 | 4,359.0 95.6 98.4
(i) Multilateral — — — —
of which: IBRD — — — —
DA — — — —_
(it) Bilateral . — — — -—
(iii) Financial Markets ) 3,489.5 | 3,636.2 80-6 82.1
(iv) Suppliers’ Credits .. 6521 722.6 15.0 16-3
4, Public Corporations without Government
Guarantee .. 307-0 288.5 7-1 6.5
(i) Financial Markets .. 298-4 279-1 6-9 6-3
(ii) Suppliers’ Crediis 8-6 9.4 0.2 0.2
- 5, Private Sector without Governument
Guaraniee . 4,630-6 | 5,786.2 107-0 130-6
(i) Financial Markets 4,627-4 | 5,683.6 106-9 128-3
{(ii) Suppliers’ Credits -* 3.2 102-6 0-1 2.3
(iii) Other Private - — _ — —
Total. B i 130,315.0 |144,131.0 | 3,014.-4 | 3,254.6
of which: (i) Multilateral 32,178-3 | 37,218.9 7437 840.4
: (ii) Rilatera 69,891-5 | 78,407.6 | 1,615-5 1,770.6
(1ii) Financial Markets. . 27,050-3 | 27,324.2 6277 617-0
(iv) Suppliers’ Credits . 1,194.9 | 1,180.3 27-5 - 26-6
') Other Private ..~ — — . =
B. Shert-Term and Other 14,574-2 | 18,417.4 357-2 424.6
(i) IMF Drawings 6,225-6 | 10,860.8 164.7 254.0
(ii)) Bank Borrowmgs .. 1,801-6 231.2 41-3 5.2
(iii) Other (b) Lo .6,547-0 | 17,3254 151-2 165.4
C. Tota! Cutstanding Debt (A4-B) .§144,889.2 1162,548.4 | 3,371-6 | 3,679.2
Source :  Central Bank of Sri Lanka.

(a) Provisional

(b) Includes acceptance credits of the Ceylon Petroleum Corporation,

borrowings of GCEC enterprises and other approved institutions from FCBUs.

trade credits and



GOVERNMENT FINANCE

Summary of Government

Item

1980 1981 1982

1. Revenue
2. Expenditure
2.1 Recurrent expenditure
2.2 Capital expenditure _
Of which : Amortization payments .

2.3 Advance accounts ..

14,068 | 16,228 | 17,809
30,035 | 31,094 | 37,900
13,249 | 16,005 | 20,110
13,546 | 13,373 | 16,669
1,502 F :508 b 2,612

3,240 | 1,716 - 879

3. Budget deficit
4. Amortization payments* . .

5.  Net cash deficit

15,967 | "14:866. |' 20,091

1,502 | 1,608 .| 2,612

14,464 | 13,258 | 17,479

6. Financing of hudget deficit

'6.1 Domestic non-market borrowing

6.2 Domestic market borrowing - RN

6.2.1 Non-bank borrowing
6.2.2 Bank borrowing
6.3 Use of cash balances

6.4 Foreign loans and grants

r

Sia00 1,713
9,518 | .6,296 | 9,89
2,700 | 12,379 | 3,804
6,818 | . 3,917 | . 4,006
e R i I M T

. 6,735 | ..8,208..| - 8,794

7. Financing of net cash deﬁcit

7.1 Domestlc non-market borrowmg .. j‘ R 2

7 2 Domestlc market borrowmg ‘

7.2.1 Non-bank borrowmg

722 Bank borrowing = .. .7
73 Useof cash balances '« ' 4:
oy T 6T, T
7.4 Foreign loans and grants IEEETRN

487 - 3630 1,664
| 8,887 wr5331 8,010
2,094 | 1,446 | 4,020
6793 | 3,885 | 3,890
- s | s

O TLTT A ISR

6136 | T8 " 8,120

(a) As given in Government Accounts.

(b) Adjusted for antncmated under expendxture of Rs. 1,044 million in 1988 and Rs 1A84 million
of recurrent expenditure and Rs. 1,914 million of capltal expenditure in 1989. -

FIOSTGTS aulonisd aoiv. T sl e

A T N I L R R Ta 1T A SRS NS B
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TABLE 33

L et s e gve ey e
PuE® A e

Fiscal Operations () R

s . Rs. Million
bl

1988 1989

“Approved
Estimates

Tioss | iosa |08 | i0 ] ies | o T
ol T oo ; Estlma;gs, sional

25,210 | 37,731 | 39,010 4_1,6;4 | 44,900 | 49,260 | 46,222 | 61,020
45.339.7] 53,502 %|°'64,685 “1-.69,745 | 72,242 | '85;436. /i 88;847 -|*. 105,018
23,9681 28,926 5|+33,802 1 34,772 | 38,816 | 40,716(b)| 47,730 }-:-57,891(8)
2,88 5] 21,9%| 130,50 | 38, 112 34,606 | 44,60 | 39,3677 1o 46,724 ()
5,005 | 2,229 | 6,897 | 7,505 | 5,52 |7 9867 o sgm, - 9,798
1020 | 2,916 | 34 | - 170 |- 1,180 00 1750 e 400

T Pt - t 3 B =T "

2,329 | 158 | 25676 | 28,071 | 27,342 '36 176 ansm' 43,995
5025 | 2,229 | 6,897 1| 71,55 | 5592 | 9,87 8,771()| 9,793

o, e

16,30 | 13632 | 18,797 ] 20,86 | 21,749
[l o P . ‘

2wt el {- 2,000 1 - 6}30 1,421 | ‘
B688 | 304k, | 17,971 | 12,137 | 10,589 ' 1876
2,361, | s.685. | 10,50, 9,838 | 7,283
E‘rgziv’ ~ 26" 74500 2,29 | 3,306
- 694 ‘666 (- 2,501 | 760 242
F0,95° | 11,350 12,208" 15,834 | 15,083

RN IS \
5.550 o b R
22891 | 807\ - 2,098 d- 669 | LA Lol 2703 po —
fit;ég's 2, 374 12, 872 7, 64() 9,698 | s,"7‘8"9'"' 20 354" | 16,598
%43652 s, 135r 5 659( f;. s, 354 6,39 | 6,213 | 9,316 | 13,203
:V?VSL?l - 2,0 | 7 21, 2,@87 3,299 2,’5"/%" 11,038 3,395
[ AN Loabn i

SSeear | (666 Lo 25010 - 760 242 — |- 5980, L. —
193785 | 9;785 | 10,416:-| 12,814 | 10,393 | 17,520,..0.,13,75% - | . 47,604

R R S Sources : Geeral Trédsury, ~.*
nLere aer P ; s Central Bank of er Lanka.

, j smk.msfund transfer.of Rs 1,239 mxlhon, I

* Contrlbutlons to smkmg funds for repayment of rupee loans ceased thh effect Trom January,
it B ' = : : .
R el 1%‘ l
byrinon
EESTUM AN B I R B
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GOEVRNMENT FINANCE

- Financing of the

Ttem 1980 1981 1982

1. NET CASH SURPLUS/DEFICIT(-) . .-14,463.7 {-13,257.7 | -17,478.7-
1.1 Revenue .. ..f 14,068.4 16,227-8 17,808.6.
1.2 Expenditure (a) . ..]-28,532.1 |-29,485-6 |-35,287.4.

2. FINANCING OF THE DEFICIT

2.1 DPomestic non-market borrowing and -

repayments (including sundry loaus) L - 487-1 352.9 1 ,663-5
2.1.1 Administrative borrowing - 3379 178.5 - 128.8
Less : Repayment of, forezgn . ' -
administrative borrow. ing .. 271-5 37.4 49.0
- 6094 141.1 | - 177-8
2.1.2 Deposits .. .. - 876 | 235.0 1,818.7
2.1.3  Miscellaneous funds .. 31.7 | - 161 19.6
2.1.4 Loans to public institutions ~f - 3.0 3.0 3.0
2.2 Domestic market borrowing and
repayments e ..§  8,885.7 5,331-4 8,002-8
2.2.1 Rupee loans .. 2,801.5 2,512.3 6,000.0
Less : contribuiions to sznkmg .
funds and direct repayments* .. 631-1 964-3 1,889.6
: 2,170-4 1,548.0 4,110-4
2.2.2 Treasury bills .. 6,549.0 |. 3,876-3. 3,295.7
2.2.3  Central Bank Advances .. 182.8 - 91.2 603.9
2.24 Tax Reserve Certificates Lo~ 155 - 1.6 - 0.3
2.3 Foreign Finance . .. 6,135.6. | 7,601.5 8,120.5
2.3.1 Project loans .. ) .. 1,171-4 2,063.9 3,226:7
Less : Repayments .. .. 154.8 169.0 203.9
1,016-6 1,895-0 3,022.8
2.3.2 Non-project (commodity) loans .. 1,431.5 1,722-2 1,354:8
Less : Repayments .. .. 351.8 383.9 .40‘1-‘6
. 1,079-7 1,338.-3 953.3
2.3.3 Other loans (b) .. ) .. 1,513.1 1,700.6 836:4
Less : Repayments .. .. 93.2 53.7 68-1
1,419.9 1,646.9 768-3
2.34 Grants .. . 2,619.5 2,721-3 3,376-1
2.4 Use of cash bsalances : L - 716 - 38.1 = -315-1
24.1 Cash balances e = 1011 ) <1673 7T 129

2.4.2 Foreign aid counterpart funds .. 29.5 - 21.8 - 328.0

(a) Consists of government expendlture excludmg contrlbutlons to sinking funds, direct repayment
of public debt and special payments (i.e. subscriptions) to international ﬁnancml organizations.
Also excludes book adjustments arising from losses on “advance accounts’ operations incurred
and financed in previous financial years. Hence these figures may not tally with the figures
published in the Accounts of the Government of Sri Lanka.



TABLE 34

B P
Government Net Cash Deficit

Rs. Million
1983 1984 1985 1986 | 1987 1988
' T Provisional
e = ' — ‘ ' |
- 16,3030 [- 13,6324 |- 18,779.2 |- 20,545.7 - 21,749-3 | - 33854.0
e . : |
25,210.0 37,730-5 |  39,009-6 41,6441 I 44,900.0 46,222.0
- 41,5130 |- -51,362.9 |- 57,788.8 |- 62,189-8 |- 66,6493 | - 80,0760
: |
~ |
2,239.0 | - 8072 |- 2,0007 | - 6686 1,415-6 2,703.0
772193 | L 1747 114.5 41.1 889-3 | n.a-
145.7 T 96.4 7.9 8.9 11-6 n-a-
Lo3e | e 27101 106-6 32.2 877.7 n.a.
2,170-0 1,083.6 |- 2,130.2 | - 725.5 553.0 2,703-0
=505 5.8 15.9 24.7 - 151 nia.
0.8 i 0.5 - — = —
'4,972.6 2,374.2 12,871.6 7,641.3 9,697.9 20,354.0
'8,188.0 | -4344.3 | 10,5503 7.776-4 7,000.0 10,000-0
3,714.9 | - 6672 5,099.7 4,495.7 890.6 3,536.0(c)
4,473.1 -3,677-1 5,450.6 3,280.7 6,109-4 6,464.0
123-1 | - 2,551-6 7.246.5 3.953.6 3.628.6 12,9640
37741 1.249.0 174.7 4073 27400 926.0
=707 | o203 |- o2 - 03 - 01 - o1
9,785.5 |  9,785.3 10,416.0 12,813.8 10,393.2 12,756.7
51501 | 6,777-1 7,390.2 9.922.2 8.866-3 10)220.4
- 261.8 | .- 276.5 324:6 891.5 1,187.2 1,563.5
4,888.3 "'6,500-6 7,065-6 9,030.7 |  7,679-1 8,656-9
1,467.0 | - 1,180-4 1,508-1 2.159.1 1,519.9 2042.8
522.2 551.0 606-8 807.2 992.7 1,158.3
- 944.8 629.4 901:3 1,351.9 S os72 | 884.5 -
... 860.4 = - . — 20.3 —
U387 | 6378 857:5 | 1,321.5 2,510.2 2,512.7
L Lo o i
4797 | - 6378 | - 855 - 13205 - 24899 (- 25127
3,472.7 3,293.1 3,306.6 | 3,752.7 4.676.8 5.728.0
: . °
- 694.1 6658 |- 2,500.7 | 759.7 | 242.4 | - 1,960.0
- 426.4 702-2 |- 2,042.4 | 7778 | 2359 | = 1,960.0
D677 | i o364 |- 4583 | - 182 | 6.5 —

Sources : General Treasury,
Central Bank of Sri Lanka.

(b) -Includes cash Joans received from the IMF, Irag, U.A E., China, OPEC, Japan and military
equipment loans from U.K., India & U.S.S.R. and Euro currency commercial loans.

(¢) Adjusted for _;sinking fund transfer of Rs. 1,239 million.

* Fg%rltributions to sinking funds for repayment of rupee loans ceased with effect from January,



GOVERNMENT FINANCE

Economic Classification

Item

Revenue for Economic Classification
Tax Revenue
Taxes ot Foreign Trade

Exports

L Tea s

(Specific)

. (Ad-Valorem)

Rubber ..

Coconut ..

Other Exports

Imports o
Treasury Format ..
Less : Duty Rebate

Receipts from FEECs

Taxes on Domestic Goods and Services
Turnovér Taxes ..
Manufacturing .. .
Trade Services and Professions
Imports .
Selactive Sales Taxes -
Liquor . .
Tobacco .
Other
Licence Fees
(fO/W Motor Vehlcles\

Taxes, or Net Income and Profits
Corporate ..
Non-corporate

Taxes on Property
Property Transfers
Capital Transfers

Estate Duty
Wealth Tax
Gift Tax .
Other ..

Other Taxes not Elsewhere Classified
Non-Tax Revenue P
Propérty Income ...
Surplus on Govt. Tradmg Enterpnses
Rent
Intgrest
Less * Pub. Debt. Tnterest paid to 'IF
Profits and Dividends
Less : Petro.-Special Levy
National Lottery .. ..
Central: Bank Profits Ttansfer e
Social Security Contributions ..
Non-industrial Sales ..
Fees and Adm, Charges
Fines and Forfeitures ..
Current Transfers
Net Profit from Adv. Accounts
Petro. Special Levy e
Other

Capital Revenue
Sales of Capital Goods
Other ..

1980 1981 1982
13,022 14,775 16,210
12,158 13,696 14,737
6.316 6,519 5172
3,739 3.7 2,634
2,022 1.965 1,59
1,920 1.879 1,444
102 86 150
1,386 1,433 753
218 241 191
113 132 9
2,576 2,725 2,538 -
2,924 3,225 3.222
348 | - 500 | - 684
1 23 -
3,498 4,866 6,320
1.640 2,829 4,052
1,052 1,728 1,806
588 1.101 1,524
— 22
1,716 1,942 2,123
683 749 8
1,000 1,123 1,315
93 70 —
82 95 145
56 66 11
2,086 . 2,029 2,923
1,708 1,459 2115
378 570 808
258 282 322
219 31 257
48 61 65
14 24 23
18 24 29
6 8 8
10 5 5
864 1,079 1,473
476 584 777
160 262 327
36 51 41
127 163 243
134 85 149
19 18 17
51 60 7
102 119 Cm
105 147 186
47 72 49
76 83 98
19 13 —
57 170 - 98
7 14 20
7 14 2.
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v Ll TABLE 35
‘ of Government: Revenue : -
e e : 5 I - Rs. Million
£ 1983 1984 1985 1986 1987 1988 Approved
G : : e PProve
s . ., ] ) | Provisional | poiootee
" 23,317 34,061 36,249 37,238 42,155 42,149 58,119
Lo 19,912 29,939 30,442 31,272 35,127 35,691 47,634
= 7,439 13,082 10,998 11,0350 12,983 12,442 15,915
: 3,392 © 6,412 2,905 1,636 1,924 1,832 2,015
2,222 7} 5,004 2,214 996 1,152 875 470
1,290 -.1,768 1,182 934 T 890 | 608 270"
932 '3,236 1,032 62 262 267 200
852 1,009 254 307 - 530- | 842 1,250
- 241 . 342 232 148 67 125
577 . 195 ¢ 101 94 48 . 170
4,047 16,670 . 8,093 9,414 11,059 - 10,610 13,900
4,836 7,945 8,396 10,014 11,683 11,546 14,500
- e 789 21275~ -. 303 - 624-} = 9 2z 600,
$) ' . i .
s 3,710 10L888r 13,359 14,787 15,667 17,063 | + 22,072
L 6,224 8,143 10,189 10,088 10,611 12,301 14,560
= ; 37768 | - - 3,270 3,675 3,615 4,811
= 2,590 T 2,415 2,426 3,375.. 3,330,
K 3,831 4,403 4,510 5,311 ° 6,419:
i 2,982 4,414 4,716 4,443 7,132
1,104 1,485 1,644 1,839 2,328
w : 537 ~ 1, 87'17 2,92; 3, 071 \ 260311 4,802
Lo <188 194 188 -+ 285 340 319:;0 - - 380+
i 140 140 . 149 .231 278 .250. .. 320
3,366 5,480 5,586 4,787 4,909 4,746 * 5,977
2475 3,720 4162 3,274 3,329 3,214 4,210
891 £,760 1,424 |- 1,513 11, 580 |'-- 31,5321 1,767
397 489 499 648 1,568 1,440 7] " 2,370
336 407 | - 388 505 1,467 1,342 2,303
61 82 111 143 -101 98 67
17 . 23 -4 .34 725 20 ©10-
32 45 ' 48 - 81 61 74 50
8 1 9 -9 12 4 4
4 3 13 19 3 2 3
L= - y /”’??_:, - . - - 1 300
3,405 4 122 1 58077 5 5,066 75028 |- - 6,458 | 110,485%
2,606 3,085 ,926 £731 |, 4,541 4,575 6 530~
= 356 692 666 803 1,229 1,338 - 1,375
164 -4 F- ~123. e o 53T 65 - - 80~ - 114-=
492 © 1,075 |- 2,230 |- 2 210 - 1,884 1,711 1,640
: - 708 |+S 1,044 - 7650 - 480 - 260 - f314
181,—; 559 | > 5 663 722 922 11
- 1037 - n249 oo 231 - 193 - 805 - 160 . —
3 o 16 17 (v 7~ 5 10
: 1500 t 650 31,560 1,779 1, 723 1,650 3,700
i =0 g9 106 . 127 191 350
158" 179 475 209 583 875 438
202, .265 364 - 347 334 390 597
- 55 79 3n. 169 190 110 165
304 [y 417 |t 566 . 381 1,240 265 2,025
1 -9 322° 45 240 5 2,000
‘103 L 49 231 193 805 160 —
200 [T - 159 4 13 143 195 100 25.
9 "5 .13 15 23 13 52 380
T NN & 1 ‘15 23 13 52 380

Source :

Central Bank of Sri Lanka.
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GOVERNMENT FINANCE TABLE 36
Revenue of the Government of Sri Lanka(?)

Rs. Million
1988 1989
Heads of Revenue | 1980 1981 1982 1983 1. 1984 1985 1§ 1986 1987 |Approved | Provisio- Appioved
! = : Estimates nal Estimates
1. ‘Taxes on production and expenditure .0 10,372.0 | 12,105-5 | 12,432-6 | 17,273-1 | 25,652-1 {25,047 9 (26,942.2 | 30,741-1 | 35,415.¢ | 31,783.0 | 42,889.7
1.1 General sales and turnover taxes .. 1,640-1 2,828.6 | 4,051-4| 6,224.4 | 8,143.5 |10,189-0 |16,088-2 | 10,610-9 12,600-0 12,301.0 | 14,560-0
1.1.1 T.T. (non-manufacturing) . 588.5| 1,101-0 | 1,523-7 | 1,891.2§ 1,928.11!2,590.7 | 2,415.3 | 2,426-1 | 2,910.0| 3,375.0 3,330.0
1.1.2 T.T. (manufacturing) . 1,051.6 | 1,727-6 | 1,805-6 | 2,717-8 | 3,044.9 | 3,767.7 | 3,270-2 | 3,674-7 | 3,930-0 ; 3,615.0| 4,811.0
1.1.3 T.T. (imports) .. — — 722-1 1,615.4 | 3,170-5 | 3,820-6 | 4,402-7 | 4,510-1 5,760.0 | 5,311.0 | 6,419-0
1.2 Sclective sales taxes .4 1,877-6 | 2,027-5| 2,273-1 3,230-1 5,787-4 | 4,013.8 | 4,476-3 | 4,978-2 | 6,401-5; 4,710.0 7,331-6
1.2.1 Excise on liquor .. 683.2 748-9 807.7 867-3 1,013-1 1 1,103.5 ] 1,485.4 | 1,643-8 1,980.0 | 1,83%9.0| 2,328.0
1.2.2 Excise on Tobacco .. 999.7 { 1,122.6| 1,315.6 | 1,430-6 | 1,536-6 | 1,877-0{ 2,927-3 | 3,071.0| 3,720.0 | 2,603.0 4,802.0
1.2.3 Tea tax (ad-valorem) . 101-7 86-4 149.7 932.2 | 3,235-9 | 1,031-9 62-1 262-0 700-0 267.0 200-0
1.2.4 Administrative levy on coconut’
kernal products .. 92.8 69-0 — — — — — — — — -
: 1.2.5 Other .. 0.2 G-3 0-1 1.8 1-4 1.5 . 1.4 1.5 1.0 1.6
-1.3 Import levies ..§ 2,924.5| 3,225.5 1 3,222.4 | 4,835.8| 7,945.4 | 8,395.9 {10,014.3 | 11,682.7 | 13,100.3 | 11,546-0 | 14,500.0
1.3.1 Customs 2,924.0 | 3,225-1 3,222.1| 4,835-5| 7,945-2| 8,395-3 |{10,013-9 | 11,682.6 | 13,100-0 | 11,5455 | 14,459-8
1.3.2 Other licence fees on aid and glfts
imports . 0.5 0-4 0.3 0.3 0.2 0.6 0.4 0-1 0.3 0.5 0.2
1.4 Export levies .0 3,638.2 | 3,685-0( 2,483.5( 2,458.6 | 3,174-7 | 1,873-01{ 1,573-5| 1,661.9 1,515.0{ 1,565.0( 1,815.0
1.4.1 Tea .. 1,920.3 1,878.5 1,443.9 | 1,28%.-6 | 1,768-3 | 1,181-7 934.1 890-1 605.0 608.0 270-0
1.4.2 Rubber ..§ 1.386-5| 1,432-5 753-4 852.4 | 1,009-0 254-1 307-1 529-9 725.-0 842.0 | 1,250-0
1.4.3 Coconut .. 218-2 240-8 191-1 240-9 296-9 342-4 231-0 148-2 110-0 67-0 125.0
1.44 Other .. 113-2 133-2 95-1 75.7 100-5 94.8 100.3 93.7 750 438.0 170-0
1.5 Receipts from FEECs (net) .. Q-1 22-5 — — — — — — — — —
1.5.1 Government departments (net) .. 0.1 22.5 — — — - — — — — —
1.6 Licence taxes .. 82-1 95.3 145.2 188-3 194.0 188-3 ] .284.8 340-1 305.0 319.0 380-1
1.7 Property transfer taxes .. 209-3 221-1 257-0 335.9 407-1 387-9 505-1 1,467.3 1,493.2 | 1,342.0 | 2,303.0
1.8 Taxes on Treasury bills (Central Bank) —_ —_— — — —_ — — — — — 2,000-0
2-3 Taxes on corporate and non-corporate
income ..§ 2,086.0| 2,028-9 2,922.8 | 3,366.8 ] 5,480.0| 5,585.6 | 4,787.1 | 4,909-4 | 4,865-0| 4,746.0 | 5,977-0
4. Gross receipts from government trading
enterprises .. 775-8 { 1,056-9 | 1,145.2| 1,311-2 | 1,862-3 | 2,150-6 | 2,085-8 | 2,649.3| 3,658-0! 2,518.0 | 4,810.-0
5. Tnterest, profits and dividends received .. 260-2 252-3 392.3 672-4 | 1,634-4|2,895-02,931.9 | 2,805-9( 1,884-7| 1,922.0| 1,645 3
6. Sales and charges .. 208-9 268-3 463-3 353.6 438.5 837-8 553-7 915-1 875.0 | 1,375.0| 1,2000
7. Social security contributions .. 51-1 60-1 70-9 70-5 83.9 88-.8 106-3 127-2 120.0 191.0 350.0
8. Other current transfers and receipts 157-6 208-9 199.5 1,943-.0 | 1,959.0 | 2,025-5 | 2,152.9 | 2,177-6 | 1,907-3 1,835.0| 1,849.8
9-11 Capital transfers and sales of exlstmg
capital goods . 56-1 74-7 85.4 70-1 95-1 126-5 | 1,576-5 113-3 80.0 | 1,389.0 447.0
12. Repayments of loans and advances .. 100-6 172.2 96-6 149.3 525-7 252-0 5077 460-6 455-0 463.0 551.2
Total 14,063-4 | 16,227-8 | 17,808-6 | 25,210-0 | 37,731.0 |39,009.7 [41,644-1 | 44,899.5 | 49,260.0 | 46,222.0 (61,020.0(b)
(a) As given in the Government Accounts. Sources ; General Treasury,
(b) Includes a sum of Rs. 1300 Million being unclassified. Central Bank of Sri Lanka.
-
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GOVERNMENT FINANCE TABLE 37
Economic Classification of Government Expenditure and Lending Minus Repayments
Rs. Million
: e : R ' Co : . 1988 1989
Item 1980 1981 1982 1983 1984 1985 1986 1987 | Approved | Approved
) Estimates | Fstimates
1. Current Expenditure .. L 12,319 | 14,649 | 18,341 | 22,002 | 24,630 | 32,645 33,967 39,713 438,548 56,632
1.1 Expenditure on goods & services .. .. 4,503 5,224 6,501 7,848 | 9,195 | 16,287 15,155 17,617 | = 19,129 24,329
1.1.1 Salaries and Wages .. .4 3,301 3,579 4,561 4,811 5,554 6,878 8,028 7,986 10,001 12, 1437
Civil Administration - e 3,170 |- 3, 1414 4,368 | 4,501 5,220 | 6,380 - 7,221 6,943 8,967 11,077
Defence ' .. 1311 7165 193 - 310 334 | 498, 757 1,043 1,034 1,360
1.1.2  Other purchase of goods & services . 1,202 1,645 1,540 3,037 | 3,642 | 9,049 7.127 9, 1631 - 9,128 11,892
Civil Administration . .. 875 | 1,331 1,647 | 2,368 | 2,702 | 5,293 3,533 4,673 5,684 9,092
Defence .. .. 327 314 293 669 940 | 4,116 3,594 4,958 3, 2444 2,800
1.2 Interest Payments .. .0 2,241 | 3,738 | 5,104 | 6,606 | 6,738 | 7,428 8,762 10 159 11 902 13,499
1.2.1 Domestic o .4 1,828 | 3,025 4,189 5,336 | 5,115 | 5,458 6,553 7,595 8,763 10,234
1.2.2 Foreign ) .. . .. 413 713 915 1,270 1,623 1,970 2,209 2,564 3,199 3,265
1.3 Transfér Payments .. . 5,565 | 5,669 | 6,719 | 7,531 | 8,664 | 8, 1917 10,008 10,913 10 453 20,337
1.3.1 'Transfers to Households .. ..q 3,401 3,785 | 4,141 4,474 | 5,321 | 6,173 5,955 7 620 6,749 15,232
1.3.2 " “Transfers to Local Authorities .. = .. 150 164 300 371 411 "489 558 ’585 "789 891
1.3.3 Transfers to Non-financial Public Enterprises ..} 1,141 557 1,232 1,768 1,762 882 2,350, - 1,722 1,736 2,532
1.3.4 Transfers to Institutions .. .. 199 67 125 170 106 556 471 358 498 983
1.3.5 Transfers to abroad .. . 17 26 28 106 58 29 60 117 81 99
1:3.6 Fertilizer Subsidy .. .. 657 | 1,070 893 642 [ 1,006 788 614 | - 51 600 600
1.4 TIntra-Government Payment .. .. 10 18 18 17 33 12 42 | . 24 44 48
1.5 Under Expenditure Provision .. - — — — e — — Co— |- 1,040 0- 1,531
2. Capital Expenditure .. .Jf 12,1230 11,252 | 15,427 | 15,863 | 19,915 | 21,530 | -~ 23,136 22,969 27,017 25,960
2.1 Acquisition of Fixed Capital Assets .. ..f 5,278 3,924 | 4,767 5,3751 5,849 | 7,375 7,788 | 11,020 15,532 13,716.
2.2 Capital Transfers .. .. 6,253 | 7,347 | 10,836 | 10,750 | 13, 1923 | 13, 1948 15,448 ' 11,949 11,489 14,111
2.2.1 Transfers to Local Authorities .. .. 106 107 120 127 59 64 | . 65 |. 200 | 180 987
2.2.2 Transfers to Non-financial public Enterprxses .. 6,086 | 7,174 { 10,653 | 10,422 | 13 681 13,441 14,874 | 11,301 10,729 9,429
2.2.3 Transfers to institutions .. .. 25 43 66 | . 19D | 139 | 417 408 371 492 702°
224 Transfers abroad -~ .. .. 36 23 15 Tt 41 26| 101 77 88. 193"
2.2.5 ‘Household - e = — — N A — T— — — — 2,800.
2.3 Change in Treéasury Deposits . .. 592 - 19| - 176 ;| - 262 143 | - 207 — C— — o=
2.4 Under Expenditure . LB — — — — — e — 41- 1,867
3. Lendmg Minus Repayments I . 3,946 | 2,113 | ~ 256 | 1,772 | 3,201 | 1,059 1,991 1,377 4,969 7,009
3.1 Net lending through Advance. Accounts : ..l 3,240 | 1,716 | - 879 | '1,120}. 2,916 | . 314 - 170 -1,180 100 400
3.2 Lending to Enterprlses .. .. 807 569 720 801 901 997 © 2,669 3,018 5,324 7,160
3.3 Repayments = . - — e oL -101 | 2172~ 97 - 149 ~ 526 ~ 252 - 508 - 461 |- 455 | - 551
Total Expenditure & Lending Minus Repavments (1-4+2-4-3) . B 28,388 | 28,014 | 33.512 | 39,647 | 47,836 | 55,234 59,194 63,059 72,534 89,651

Source: Central Bank of Sri Lanka.




_ GOVERNMENT FINANCE

Vofed Expenditure of

C KR i Recurtent
Tiniste Approved | Supple- Total
Ministry Esptli’mates mentary | Provision
. e Provision
L TS . 1987 1988 1988 1988
l. His Excellency the Presxdent Prime Mmlster
¢ _  Supreme Court .Iudges ete. .. d 223.6 2684 0.2 268-6
ti-. 2. District anste;s Cee i o 2541 33.0 — 33.0
~. 22 3. Deéfence Pt R T 5 290.8 | 4,242.6 | 2,341.3 | 6,583.9
i 4. Foreign Affairs '. 8.2 452-8 14.5 467-3
¢™ 5, Plan Implementation 124.3 734.9 — 734.9
; 6. Lands and Land Development ) 1 3319 371.9 — 371.9
; 7. Trade and Siuppmg cive o oow-) 13209 155-8 46.4 202.2
‘< 8 Edvcation .. T T 8,762.5 13,9489 | 8739 |4,822.8
: 9. Higher Education- ' 431.2 438.5 22.3 '460-8
» = 10. Power and Fnergy- 142.1 144-6 — 144.6
11, Labour - . .. 73.7 90-8 — 90-8
. » 12~ Public Administration "~ .. - . . ..}3,2432 | 3,483.0 | 600.0 |4,083-0
3 13. Rural Development ..~ o 134 15-6 — 15-6
- 14, Lotal Govt., Housing ‘& Construction 7273 766-2 10-0 7762
15. Industries & Scientific Affairs 67-4 75-7 — 75.7
: - 16... Fipance &-Planmng Sl e e L. N13,231.4116,977-8 735.0 |17,712.8
s 1L Tghsport, -k -0 .. . - o-:..K- B52.8 886-3 — 886.3
. 18. ‘Transport Boards( e s ..} 306-7 154-1 1988-1 742.2
+ 19, Private Omnibus Ttansport .. 3.3 3.5 — 3:5
20. Plantatlon Industry 1 . 33 24.3 — 24.3
©o 2K 5 Justi : .- 317.3 392.3 —_ 392.3
© 22, Agricultural DeveIOpment&Research L 476 481-4 " 3.2 484.6
", 23. Fisheries e 51.1 64-4 —_ 64.4
i 24, Mahaweli Development 483.2 6-4 — 6.4
t . 25 - Youth Affpirs & Empl 134.8 151-8 60.0 211.8
i .. 26 Rufal Industrial Development 175.5 2033 9.0 212.3
¢.. 27. Posts and Telecommunications 807.7 845.6 — 845.6
V' 28. Health 1,750.0 1,835.0 — 1,835.0
" 29, Women’s affairs and Teaching Hospitals _ 562.9 596-5 — 5965
L~ 36 Indigenous Medicinie 80-2 88.5 —_ 88.5
¢77 31,7 Stafe 214.9 252-8 — 252.8
; i~ 32, Social Services 2,489.8 2,377-5 1,391.0 | 3,768.5
i - 33+ Cultural Affairs - 45.8 51-2 7-0 58.2
34. Parliamentary Affairs and Sports 24.8 27-3 —_ 27.3
35. Food 1.9 30-5 —_ 30.5
36. Textile Industries .- 42.3 49-6 150 64.6
37. Coconut Industry - 1.8 60.3 — 60.3
. 38. Regional Development 12.5 11.0 — 11.0
39. Highways 261.6 269.9 —_ 269.9
2 40.. Janatha Estates Development . S 1.2 — 1.2
* 41, State Plantations *- . .. 0.5 - 0.6 — 0.6
-2 42. Home Affairs - .. .. 290.2 390.1 — 3901
"2 43. Rehabilitations ' . .. .5 180.5 50.9 514.7 565-6
L5 44, Mlmstry Without Portfolio .. T 0-8 1.0 — 1.0
- 45, National Security : - -~ .. 56 8.0 — 8.0
(46, Sccunty Commercml&lndusmal .
;L . Establishment-. - —_ L — —
‘. 47.. Co-operativesz - < - ..o ..l 1369 | 162.8 5-1 167.9
48.° Manpower Mnbthsatxon SRS - 62-4 74.4 —_ 74-4
- 49, Civil Sedurity oL 1 52 7-0 — 7-0
i 50, Provincal. Counells ST N — — 86-6 86.6
P Sh- Informatleq P N — _ 9.6 9.6
P e :rotal 8,816.0 [41,760.0 |7,332.9 [49,092.9

(a) See foot note. (a) given in appendix Table 34.
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the Government of Sri Lanka (a)

TABLE 38

Rs. Million
Capital Expenditure
Approved Supple- Total
Estimates mentary Provision
Provision

1987 1988 1988 1988
294.7 347.5 — 347.5
432.6 4823 — 483-3
6,095-2 5,018-4 1,389.7 6,408-1
35.0 28.5 30.5 59.0
4265 561-0 — 561-0
2,098.4 1,625-9 14.7 1,640-6
17.5 218-5 144.6 363-1
565-3 718-7 1.6 720-3
4249 622.7 22.0 644.7
1,985.7 4,087-6 533.2 4,620-8
10-6 15-8 — 15-8
7-5 22.3 — 22.3

5.0 6-1 — 6-1
2,079-8 1,862-4 398.8 2,261-2
314 67-3 385.0 452.3
2,224.7 6,495-6 201-0 6,696-6
1,064.9 1,035.6 — 1,035-6
143.7 19-2 — 19-2
0-4 1.0 — 1-0
83.1 219-8 — 219-8
377-2 618-4 — 618.4
7.5 679.0 27-2 706-2
327.4 267-7 178.3 446-0
4,625-1 5,050-0 — 5,050-0
427-1 72.5 — 72-5
113.9 1411 12.0 153-1
1,368.7 832.9 761-5 1,594.4
1,098.2 1,050-5 100.5 1,151.0
200-6 524.6 - 524.6
23.3 283 0.3 28-6
31.1 9.9 — 9.9
6:2 5.7 - 5.7
53.7 51-4 — 51-4
3.2 2.7 — 2.7
4.8 59 83-5 89.4
63-1 80-4 — 80-4
153.9 24.4 — 24-4
10-1 12.2 — 12.2
789.2 895-1 —_ 895-1
54.7 466-8 — 466-8
2.0 378-7 — 378.7
19.0 4.9 — 4.9
411 25.8 2,529.6 2,555-4
0.2 0.2 — 0.2
404-3 2.0 —_ 2.0
2.5 4.7 — 4.7
76-8 21.0 — 21-0
1.8 0.2 — 0-2

—_— _— 220.8 220-8
—_ — 5.5 5.5
29,013.2 34,753.2 7,040.3 41,793.5

Sources : General Treasury

Central Bank of Sri Lanka.
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GOVERNMENT FINANCE

TABLE 39

vt

Voted Expendlture of the Government of Sri Lanka 1989

R Rs. Millioti
R e e e 1989 Approved .
) Ministry Estimates
o Recurrent Capital
1. "His Excellency the President, Prxme Ministér, Supréme N T
CourtJudges etc. .. 535.2 | .. _1_47.4
2. Buddha Sasana S 23 _ - .39,
3., Defence . . ' §,é§8vz'3,.:, 2, 509 5
4. Policy Planning & Implementation 10 | . 11386,
5.. Foreign Affairs ._509~1 _ | . J ‘28-3 X
6. Land, Irrigation & Mahaweli Development 5644 ‘ _T4,80,5-8‘\
7. Trade & Shipping . ‘ . .‘ 171 8 ) 1‘1_5-5.-
8. Education, Cultural Affairs & Information 5 618 7 7}1@).8,
9. ngher Education, Science and Technology ‘ 706 7 833 0
10. Power & Energy : 182.7 . h4 832 5
11. Labour & Sociai Welfare ' ‘2,9Q§'-7_ .'1,9-5
12. Public Administration, Provmcxal Councils o ‘ '
& Home Affairs 5,502:4 7 1,295.1
13. Housing & Construction = ¢ % "W e SUSEg A T1,502.3
14. Industries = ‘ _; 21.3 0 201.7%
15. Finance "' 57,050.7 | ¢ 1049574
16. Transport & Highways SR 1,478'8 7| 0 73,8065
17. Plantation Industries : 39l 17240
18. Justice & Parliamentary Aﬂ’air;s : 536.07| - T07326.2-°
19. Agriculture, Food & Co-oper;tives 1,810.57°"" +'905.9°
20. 'Fisheries & Aquatic Resources s e 371.3
21.. Youth Affairs &Spoxts T . 226 | 7926
22, "'Posts & Telecommunication 1,024.4 1,314.1
23. Health & Women's Affairs . TN 338677 | 1932067
24. Tourism 79.7 74-0
25. Textiles & Rural Industrial Development 152-9 98.0
Total 59,375-0 38,845.0

Sources ;

General Treasury,

Central Bank of Sri Lanka.



SoVERNMENT FINANCE

‘ hat :

Aequismon of Flnanclal

L e g e, g T L PRt e e i RS A e e A e TS

P s e PP

E SRR N

1980

1981

1982

L £
; o T Y7 T frigio gty N SIS
1. 'Géylon Electricity Board : - 449-3 1638
]

4.
154

Staté Engineefin'é Cc;'rporation

*‘Galadari Hotels (Lanka) Lifnited
N o B z

" Witional Homing Fund |

' Paddy Marketmg Board '

; B P ]
Local Loans and Developn&nt Fund

‘Nhtional Housmg Dcvelopxgxent Authority

¥

Jeanka Electric Gempany
S8ri Lanka Transport rBoardf

”"'$ii Lanka Sugar Corporau&n B

R Lanka Cement Corporagnon e

: "Development Findhee Corppratxon —

**'Sri Lanka State Planfatnonss Corporation 2t
.. Bank of Ceylon ... f‘ .. S

;. J?eople s Bank and State Moi'tgage and Investment Bank. . -

Qg e

EINEE

16> Industrial Development Bo*rd . i, T

17 Janatha Estatq,[)qyelopmezﬁ Board R R ors S o

18 Rubber Authority » g o0 LT

19, Hotel Industry ;. ? .. costileano T A T o N

20; . Bri Lanka Por{_s(Authorityé 1. e T T o

21, @ther ) 3 A
e o ; Total BT LS 9; L TIgL,
¢ 05 TN T P g e &8
(3.5 : . Yoo ye ! a0t




Assets (Loans Ouitlay) 1980 - 1989

1988 1989

1983 | 1984 1985 1986 1987 Approved | Approved
Estimates | Estimates

433.2 | 5076 3711 1,371.0 1,919:5 35,9016 '} '4,919,0°
10.0 9.0 11.0 11-0 11.0 | '~“9,,:0j U490

4 .4' Y Io)
e D g BRSPS
- - - 1-0 SO R £ D
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GOVERNMENT FiNANCE

Current Transfers to Public

1980 1981 1982

Agriculture and Irrigation

wn
(3]
o
£-S
(=T
N W
b
[+-]
W
-]

Janawasama (JEDB)

State Plantation Corporation

River Valleys Development Board

Sri Lanka Cashew Corporation

Water Resources Board i

Agrarian Research and Training Instltute

Agricultural Development Authority

Agro Insurance Board

Agro Services Centre ..

Ceylon Coconut Development Authonty

Coconut Cultivation Board

Coconut Research Board

National Agricultural Diversification and Settle-
ment Authority

National Institute of Plantation Managumf,nt
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Fisheries ) .. ..} 58.0 4.5

Ceylon Fisheries Corporation - . .. 58.0 3.5
Ceylon Fishery Harbours Corporation .. —_ —
National Aquatic Resources, Research and Development Agen"y —_— 1.0
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Manufacturing and Mining v .. 179.3 88.3

Building Materials Corporation .. ..4 15.0
Ceylon Oxygen Company Ltd.
Government Owned Business Undcrtal\mga .
National Milk Board
National Packaging Materials Corporatxon
National Paper Corporation ..
National Textiles Corporati on
Oils and Fats Corporation
Silk and Allied Products Devenopment Authontv
Sri Lanka Handicraft Board
Sri Lanka Sugar Corporation
State Fertilizer Manufacturing Corporatlon

. State Hardware Corporation
State Rubber Manufacturing Corporatlon
Ceylon Cement Corporation
Ceylon Steel Corporation
Ceylon Fertilizer Corporation
Ceylon Plywood Corporation
Ceylon Tobacco Corporation
Industrial Development Board

~ Prima {Ceylon) Flour Milling Complcx
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Energy and Water Supply
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Atomic Energy Authority
Ceylon Electricity Board

137.2
National Water Supply and Drainage Board

138.5
13.5
12.2
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Trade and Commerce

Co-operative Wholesale Establishment ..
Insurance Corporation of Sri Lanka

Paddy Marketing Board

State Pharmaceuticals Corporation ..

State Trading (Consolidated Export) Corporatlon
National Price Commission
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Corporations 1980—1989

TABLE 41

Rs. Million
1988 1989
1983 1984 1985 1986 1987 ——— | Approved
Approved Estimates
Estimates
1.4 45.2 39.0 105.1 53.3 122.5 144.1
0-3 o — — - — -
20.0 16-0 — 50.0 = = -
7.9 0.2 3.6 2.1 — —_ —
2:0 1.5 — — — — —_
3.2 4.8 5.5 6-0 7.0 7.8 9.8
18-9 15.5 19.5 21.0 28.0 30-0 35.0
5.3 6-7 8.0 8.8 16.0 17-5 13.3
2.2 — — 15.7 2.3 3.3 .
4.4 0-5 — —_ —_ 1.2 14.2
— — — — — 32.0 37.3
5.4 — — — — 23.5 26-2
1.0 — —_— — _— 2.8 3.2
0-8 — 2.4 1.5 —_ 4.4 5.1
2.0 4.0 70 11.3 11.2 10-0 12.2
2.0 — — — _ - —
— — — 2.8 0.6 — —
— 4.0 7.0 8.5 10.-6 10.0 12.2
135.8 101.3 201-1 382.0 84.5 228.2 384.9
2.0 1.0 — — 5.0 _ —_
8.7 6-1 7.6 — = — —
51.6 50.7 16.2 — —_ — —
21.3 25.1 50.0 95.9 —_ 29.0 —
7.7 1.0 — 4.0 —_— — —
— _ 27.1 7.7 7.5 7.8 —
32.7 —_ 30-4 29.1 —_ — —_—
— — — 7.1 — —_ 5.6
3.4 0.3 6-8 16-2 16.9 8.1 8.4
— — —_— 9.3 5.3 6-0 8.0
—_— 7-1 _— 127-1 —_ 50.0 225.0
— _ — 26.3 27.0 — —
0.4 — 41-9 10.0 0-6 J— —
— —_ — — — 8-4 —
— — 3.0 — — —_ —
— — — 4.8 — 96.9 —
— — 0-1 19-0 1.0 - —
— —_ — 12.0 — - —
— _ 2.5 = — — —
8.0 10-0 15.5 13.5 21.2 22.0 29.0
— — — — J— — 108.9
571.9 49.-3 65 49-6 73-3 80.2 444.3
1.6 2-1 1-9 2.6 3.0 3.2 3.4
430-5 25.7 3-1 — 70.3 74.0 404.0
139.8 21.5 1.5 47.0 —_ 3.0 36.9
49.2 13.9 20-3 73-7 4.4 52 63.5
— 12-5 16-6 32.8 —_ J— _
47.7 - 2.0 5.8 2.4 2.5 63.5
0.2 = 0.4 33.4 — - =
1.3 1-4 1.2 1.7 2.0 2.7 _

(Contd.)



GOVERNMENT FINANCE

Currrent Transfers to

1980 1981 1982

Transport and Communications .. . 457.0 — 125.0
Airports and Aviation Services (Sri Lanka) Company Ltd. . — _ —
Sri Lanka Transport Board .. 4570 — 125.0
Road Development Authority .. .. — — —
Sri Lanka Rupavahini Corporation .. . — — —

Other .. .. .. 174.5 152.5 168.3
Sri Lanka Standards Institution .. .. 4.7 3.5 4.7

. Central Environmental Authority .. — — —
Ceylon Institute of Scientific and Industrial Research .. 6-0 6-9 7-1
Ceylon Tourist Board . . .. 41.8 51.8 55.0
Co-operative Management Servxces Centre .. 1-0 1.2 1.5
Energy Conservation Fund .. —_ —_
Greater Colombo Economic Commission — 1.5 —
Land Reform Commission .. .. — — —
National Apprenticeship Board .. .. 41.0 48.5 50-0
National Development Services Centre .. .. 15-4 13.0 17.2
National Youth Services Council .. 30.0 25.5 32.0
Natural Resources, Energy and Scientific Authonty — — —
Palmyrah Development Board .. 0-6 0.6 0.8
REPIA — — —

- State Engineering Corporatlon — — —
Urban Development Authorlty — — —
Other — — —

Total .. ..b1,582.7 363-4 845.4

* Includes Rs. 100 million and Rs. 50 million respectively for reimbursement of losses to
. Corporations and Rs. 240 million and Rs. 50 million respectively for compensation to
employees in years 1988 (Approved Estimates) and 1989.




TABLE 41 (Contd.)
Public Corporations 1980 - 1989

Rs. Million

1988 1989
1983 1984 1985 1986 1987 Approved Approved
: Estimates Estimates
174-0 537.1 184.5 1,001-9 726-5 412.5 478-9

— —_ — 625.0 156-6 — T e—
174.0 382.0 152.7 214-9 312.0 152.4 152.7
— 155-1 31.8 161.9 257.9 260-0 -260.0
— — — 0.1 — 0-1 66-2
270.7 330.7 293.0 3_12-5 311.0 688.7 | 391.5
4.5 8.9 11.5 13.3 15.0 16-0 23.5
- — —_ 5.0 2.8 - 5.0 8.0
6.5 7.1 8.5 10.2 13-1 15.0 20.0
75.0 80.7 60-9 52.7 52.2 55.0 58.0

2.5 2.6 3.0 — - — —
—_ 0-1 — — - C—_ 1.4
— 7.1 63 3.4 4.9 2.2 2.2
50.0 91.8 30.0 51.5 59.6 65.0 93.0
18.0 18.0 18.0 18.7 20.8 22.0 26-0
32.0 32.0 34.2 32.7 37.9 40.0 53.0
8-2 10.8 3.2 4.0 . 4.6 4.8 6-4

50.0 65-6 — — _ — _

24.0 —_ — —_ 95.1 — —

— 0.3 117-4 120.0 — 123.7 —
— 5.7 — 1.0 5.1 340:0* 100.0*
1,275.0 1,081-5 751.3 1,936-1 1,264-3 1,547.3 : 1,919.4

Sources : General Treasury,

_ Central Bank "o‘_f_ Sri Lanka.



GOVERNMENT FINANCE

Capital Transfers to

1980 1981 1982
Fisheries .. .. 94.6 35.0 12.7
Ceylon Fisheries Corporation .. .. 28.7 17-6 2.7
Ceylon Fishery Harbours Corporation . .. 65-9 11.2 10.0
National Acquatic Resources and Development Agency .. — 62 _—
Agriculture and Irrigation .. ..] 3,828.9 | 4,033.6 | 7,880-2
Janawasama (JEDB) .. .. 178.7 29.6 173.0
Mahaweli Authority of Sri Lanka .. ..J 3,380.9 | 3,816-1 7,332-8
River Valleys Development Board .. .. 35.1 35.0 31.5
Sri Lanka Cashew Corporation .. . 4.8 5.5 3.5
State Plantations Corporation .. .. 118.1 80-4 242.3
Water Resources Board 4.8 4.4 5.0
Agrarian Research and Training Institute 3.6 3.0 1.6
Agricultural Development Authority 4.0 5.3 4.3
Agro Insurance Board 1.8 0.6 0.2
Coconut Development Authority - 6.5 13.6
Coconut Cultivation Board 27.7 33.9 8.4
Coconut Research Board . 12.9 10.4 11.2
National Agricultural Diversification & Settlement Authonty 36-5 18.9 15.8
National Institute of Plantation Management —_ —_ —
National Livestock Development Authority 15-8 20-6 8.5 ‘
Tea Small Holdings Development Authonty 2.5 11.9 27.0 ‘
Rubber Research Institute 1.7 1.5 1.5
Manufacturing and Mining 552.5 297.8 755.7
Ayurvedic Drugs Corporation — 7.5 —_
Ceylon Qils and Fats Corporation 251 34.7 10.9
Ceylon Oxygen Company Ltd. 24.0 10.0 —
Ceylon Steel Corporation . 10.7 7.9 —_
Government Owned Business Undertakmgs — 3.0 113.0
National Milk Board .. 15.5 50.5 62.7
National Paper Corporation 40.4 4.8 —_ 4
National Textiles Corporation — — —_ |
Prima (Ceylon) Flour Milling Complex — — —
Silk and Allied Products Development Authonty 0-8 1.0 1.9
Sri Lanka Handicrafts Board — — —_
Sri Lanka Sugar Corporation . 8.0 46.8 75-4
State Fertilizer Manufacturing Corporatlon 397.5 88.5 300-0 |
Ceylon Fertilizer Corporation .. 9.3 +33.1 61-1 |
Industrial Development Board 21.2 10.0 140.7 |
State Printing Corporation — — — |




Public Corporations 1980 - 1989

TABLE 42

Rs. Million
1988 1989
1983 1984 1985 1986 1987 Approved
Approved Estimates
Estimates
69.5 84.0 17-0 110-6 32.8 131 349
4.5 3.0 0-7 101-5 21-6 0-3 0.3
60.0 76-6 10-4 4.0 3.3 4.1 5.6
5.0 4.4 5.9 5.1 7-9 8.7 29.0
6,725.1 7,766-0 7,663-5 6,359-9 5,426-7 5,209-4 3,190-1
75.4 67-7 111-1 137.9 54.1 3.6 | 3.0
6,394.8 7,056-9 7,233-4 5,952.2 5,100-8 5,050.0 2,995.0
2.3 8.2 6-7 9.9 5.8 11.0 14.0
148.4 435-9 97.5 72-1 2.0 4.0 —
2.5 2.8 4.0 4.0 7-0 7.0 18-0
0-7 1-4 1.0 0-9 1.3 0.3 2.1
4.0 2-4 11-9 0-5 4.4 8.8 10-4
— 1-1 1.2 1-0 68.9 80.0 31.0
281 76-8 74.2 46-8 52.4 1.1 2.4
5.8 54.8 65-4 70-9 70-6 22.8 30.5
7-1 19-6 27.7 32.5 30.8 — 7.0
24.0 18-1 7-0 7-0 4.1 2.3 59.0
3.3 1-6 2.4 6-2 4.7 2.1 3.2
8.7 4.3 0-2 6-4 10-1 6.0 6-0
18.7 10-4 19.8 6:5 3.3 10-4 2.5
2.1 4.0 — 5.1 6-4 — —
268.2 858-2 554.8 185-1 268.6 248.6 175-1
25.3 99.1 6.0 _ _ _ _
39.1 — — — — — —
24.5 86-4 — — — 10-0 —
9.0 7-2 10-3 3.2 1.9 2.5 —
— 5. — — — — —
31.5 12-2 — 42.0 42.0 4.0 42.0
0-1 2-1 4.6 — — — —
5.5 10-0 -3.2 2.5 7-8 4.7 5.2
—_ 6.5 9.0 —_ — — —
122.5 410-2 508-3 131.0 185.0 155.5 107-0
— 26-1 — — — 21.0 _—
6.3 17-9 4.6 3.0 27-0 21.8 3.0
4.4 7-9 5.1 3.4 4.9 12-1 17-9
— 51-6 3.7 —_— — — —
(Contd.)



GOVYERNMENT FINANCE

Capital Transfers to

1980 1981 1982
Trade and Commerce 125.1 98-6 165
Paddy Marketing Board 123-6 97-6 16-5
State Pharmaceuticals Corporation 1.5 1.0 —
Co-operative Wholesale Establishment — — —
Export Dévelopment Board — -— —
National Price Commission — — —
Transport and Communications 22-8 33.7 406-9
Air Lanka — 0.5 300.-0
Airports and Aviation Services (Sri Lanka) Company Ltd. — — —
Airports Development Authority 16-6 31-9 88-4
Ceylon Shipping Corporation — — —
Road Development Authority — — —
Sri Lanka Broadcasting Corporation - — —
Sri Lanka Transport Board 62 1-3 —
Sri Lanka Ports Authority . — — 16-7
Sri Laika Rupavahini Corporation —_ — 1-8
Energy and Water Supply 116-7 | 1,015.0 563-7
Atomic Energy Authority — —_ —
Ceylon Electricity Board .. 116-7 672-5 247-4
National Water Supply and Drainage Board — 342.5 316-3
Other 345.4 | 1,610.3 | 1,007-3
Sri Lanka Land Reclamation & Development Corporation .. 105-0 36-3 488
Common Amneties Board .. —_ — —
Greater Colombo Economic Commission 10-0 55-8 60-0
Land Reform Commission 125.0 225.0 168-1
National Apprenticeship Board — 3-6 10-0
National Development Services Centre 2.0 1-4
National Housing Development Authority . . 976-0 | 1,020-0 702-8
National Institute of Business Management. . — — —
National Youth Services Council — 1.0 1-6
Natural Resources, Energy and Scientific Authorxty — — —
Palmyrah Deve]opment Board 1-0 09 1-2
REPIA . — - —
Urban Development Authorlty 80-0 200-0 —
Central Environmental Authonty — — 1.8
CISIR . — 6-1 5.5
Energy Conservation Fund —_ —_ —
Sri Lanka Standard Institution — 4.2 1.8
Ceylon Tourist Board —_ 3.0 4.2
Other —_ 0-5 —
Total 6,086-0 | 7,174.0 |10,653-0




Public Corporations 1980 — 1989

TABLE 42 (Contd)

Rs. Million
: : 1988 1989
1983 1984 1985 1986 1987 Approved Approved
Estimates Estimates
202.7 100.0 109.2 373.1 286-5 48.6 261
2.7 — 3.4 7-0 — 18-6 ©26.0
— — (5).(1) 364.2 2861 30.0 . o
200-0 100-0 100-5 1.9 - — . 0:1
— —_ 0.2 — 0.4: —_ —
1,162-8 2,030.2 3,200-4 5,582.6 2,858.3 3,005-0 4,243.0
9000 935.0 800.0 2,403.5 892.0 944.0 |  406.0
100-0 336.1 955.3 1,422-6 9096 9660 345.0 -
155-6 2000 274.9 2740 53.9 2000 640 -
13)-:; 3463 678.7 876-2 773-0 895-0 3,199.
= — _ - _ — 2281
2.9 212.8 306-6 597.0 229.8 — —_
— — 184.9 9.3 — — —
1,078-7 1,869-9 1,120-5 1,105-3 2,281-2 1,222.9 | 1,139.8
1.0 0-6 1.3 1.7 18] 2.4 2.6
111.0 1,015 152-9 109- 46-1 . 1650 | -...81.0
966-7 853.8 966-3 994.2 1,233.3 1,055.5 1,056-2
1,146.0 972.7 7756 | 1,157-4 1,044-2 981-4 620.0
18-4 5.5 65 65 7.0 .6-0 —
0.3 1.5 68 5.6 5.1 5.0 —
60.0 48.0 50.0 50-0 32.0 20:8 " 60.0
150.0 225.0 2000 200-0 1150 120-0 300
12:2 24.0 30.0 45.9 271 46-9 48.8-
2.1 1-0 3.0 3.0 2-4 2-4 235"
-571.0 480-0 359.5 465-0 373-8 ©380-0° 324.0
— — — 1.0 2.7 ~1-8 1.0
1-8 3.3 4.0 249.0 394: 1 19.8° S 12-8
— — 10.2 15-6 18-1 19-5 122.2
2.6 2.0 4.7 4.0 3.5 40 " 4.0
— 5.4 54.9 31.7 — — —
83.0 162-1 23.0 56.5 27-0 307-7 - 33:0
3.5 4.0 6-8 2.7 3.1 4.0 2.5
68 6.7 8.3 10.2 1.9 "31.0 '-33:01
1.3 2.3 4.9 9.4 7.3 10.5. ‘15.0
2.3 1.7 2.5 2.6 1.1 1.6° 0.8
— — 0.2 _ 36-4 — —
10,422.0 | 13,681.0 | 13,441.0 | 14,874.0 | 11,198.5 10,729.0 9.429.0

Sources : General Treasury,
Central Bank of Sri Lanka.



GOVERNMENT FINANCE

Composition of Outstanding

Source 1975 1976 1977 1978 1979
1. External Debt .| 3,704.9 4,968-0 10,593.5 14,582-3 15,840.6
1.1 Project loans (b) ..] 1,013.0 1,424.8 3,072-1 4,733.0 5,062-6
1.2 Non-project ioans .| 2,691.9 3,543-2 7,521.4 9,849.3 10,778.0
1.2.1 Commodity (¢) ..J 2,521-6 3,252:1 6,979-1 8,561.5 8,979.3
1.2.2 Other (d) .- 170-3 291-1 542.3 1,278.8 1,798.7

1.3 Sterling loans .. —_ — —_ — —

of which Sinking Fund (e)} ( — ) (—) (—) (—) (—)
2. Domestic Debt ..J] 10,859.4 12,691.-4 14,392.4 16,367-5 19,634.1
2.1 Rupee loans .. 7,560-1 9,001-2 10,3916 12,049.1 14,929.1
of which Sinking Fund(f) | (1,604-6) | (2,038-7) | (2,551-8) | (3,204-1) | (3,962-9)
2.2 Treasury Bills .4 2,350.0 2,700-0 2,500.0 2,635.0 3,000-0
2.3 Tax Reserve Certificates 69-8 51-0 40-6 29.5 28-0
2.4 Central Bank advances(g) 588-6 600.1 617-.4 955.5 1,136-5
2.5 Other(h) . 290.0 339.0 842.8 698-5 540-6
Total .. 14,5643 17,659-4 24,985.9 30,949.8 35,474-7

(a) This excludes Ceylon Government War Loan re-lent to the U, K. government which was fully
repaid to the subscribers, by the end of June, 1959 and promissory notes issued in favour of the
L M.F,thel. B.R.D,, thel D. A.and the A. D. B. which stood at Rs. 16,532 million, Rs. 239
million, Rs. 21 million and Rs 36- million respectively. At the end of December, 1988
National Housing Debentures Rs. 51. million, less sinking funds Rs. 80. million= Rs. 30-
million surplus. State Mortgage Bank Debentures Rs. 581-2 million, Urban Development
Authority Debentures Rs. 517-2 million and supplier’s credits negotiated government departments
are also excluded. The liability in respect of these supplier’s credits amounted to Rs. 339.3
million as at the end of December, 1988.

(b) Represents the amounts withdrawn and outstanding on the loans contracted with the IBRD, USA,
SSR, Canada, Denmark, People’s Republic of China, Federal Republic of Germany, U. K.,
German Democratic Republic, {ndia, IDA, ABD, Netherlands, Kuwait, OPEC, Japan, UAE,
IFAD, Skandinaviska Enskilda Bankens-Sweden, Solmon Brother’s Incorporated-New York,
Arabian Fund, Manufacturers Hanover Trust Company, France, Bank Indosuez and BFCE, France
and C. Itoh & Co. Ltd. Japan.

(e) Represents the market value of investments held by the Joint Investment Fund on behalf of the
sinking funds.




TABLE 43

Government Debt ()
Rs. Million

1980 1981 1982 1983 1984 1985 1986 1987 1988*

22,276-8 | 29,172-1 | 34,597-4 | 46,025-0 | 53,680-8 | 67,673-2 | 86,208-3 {111,811.9 |124,407.7
6,784.3 § 9,232.7 | 12,451-9 | 19,531-0 | 25,971-0 | 36,405-9 | 50,417-9 | 72,945.0 | 85,175.8
15,492.5 | 19,939.4 | 22,145.5 | 26,494-0 | 27,709-8 | 31,267-3 | 35,790.4 | 38,866-9 | 39,2319
11,7911 | 14,054-8 | 14,987-3 | 17,887-9 | 18,426-3 | 22,372.9 | 27,765-8 | 32,681.9 [ 35,205-9
3,701.4 } 5,884-6| 7,158-2 | 8,606-1| 9,283-5| 8,894.4 | 8,024.6 | 6,185.0{ 4,026-0

(—) (=) (—) (- (—) «(—) (—) «(—) (—)
29,070-4 | 35,518-8 | 45,267-0 | 51,770-0 | 51,651.5 | 62,611-2 | 69,499.0 | 78,997-4 | 98,504.6
17,611-0 | 20,0255 | 25,800-4 | 31,953-6 | 33,227-5 | 36,570-1 | 39,129.8 | 44,957-4 | 49,797-2
(4,876-6)| (6,340-2)| (8,922-7)|(11,956-4)|(10,177-1)| (7,150-3)| (6,017-2)| (5,178-3)|(4,193-7)
9,800-0 | 13,920-0 | 17,320-0 | 17,400-0 | 14,860-0 | 22,280-0 | 26,172-6 | 29,850-0 | 43,700-0

12.5 10-9 10-7 9.9 9.6 9-4 9-1 8.9 8.8
1,319.2} 1,228.0| 1,831.9] 2,209.9 ] 3,458-0 | 3,632-7| 4,040-0| 4,000-0 | 4,926.0
327.7 334.4 304-0 196-6 96-4 119-0 147.5 181-1 162-6

51,347-2 { 64,690-9 | 79,864-4 | 97,795-0 [105,332.3 {130,284-4 |155,707-3 [190,809-3 {223,002.3

Source : Central Bank of Sri Lanka.
(c) Represents the amounts withdrawn and outstanding on the loans contracted with the USA, Canada,

Federal Republic of Germany, Japan, France, India, Hungary, USSR, Ttaly, Netherlands, Denmark,
OPEC and Switzerland.

(@) Includes cash loans received from the IMF, Iraq, UAE, OPEC, Japan, military eguipment loans
from India, Euro currency commercial loans and IMF Trust Fund Loans.

(f) Includes supplementary sinking funds.

(g) The special loans which were resumed in October, 1959 had been repaid in full by the and of August
1978.  Excludes contributions to International Financial Organisations amounting to Rs. 308.4
million in 1980, Rs. 277.0 million in 1983 and Rs. 683.2 million in 1987.

(h) Includes administrative borrowings arising from foreign loans channelled through government
or semi-government agencies and outstanding Naticnal Development Bonds.

* Provisional.



MONEY AND BANKING

Monetary
CURRENCY
End of Period (1) ) ?3) 4) *)
Held by
Total Held by Held by Public Total
Govt. Banks (1)-(2)-(3)
1968 1,181.9 9.1 106.6 1,066-2 1,878.2
1969 1,212.7 7.2 121.5 1,083.9 1,734.5
1970 1,090.4 9.6 145.7 935-1 2,063.5
1971 1,285.1 1.6 168-1 1,115.3 1,925.5
1972% 1,444.8 2.9 239.5 1,202.3 2,581.8
1973 1,653.0 0.9 215.4 1,436.7 2,768.4
1974 1,829.0 1.2 288.5 1,539.3 3,064.3
1975 1,890.4 0.3 280-3 1,609-8 3,024.2
1976 2,407.2 0.6 326.2 2,080.5 4,015.1
1977 3,219.1 1.3 426.2 2,791.7 5,320-4
1978 3,508.6 0.9 492.1 3,015.5 7,177.4
1979 4,321.1 0.8 546.2 3,774.2 9,069-8
1980 5.009.5 4.2 824.4 4,180.8 | 11,684.5
1981 5,643.5 1.1 819.5 4,822.9 15,165.1
1982 6,856.5 2.2 866.5 5,987.7 15,673.3
1983 8,173.5 1.7 971.7 7,200.1 19,188.5
1984 9,600.0 4.6 1,034.5 8,560.9 20,869.2
1985 11,319.4 2.6 1,501-3 9,815.5 23,269.9
1986 March 12,418.5 10.2 1,344.8 11,063.5 20,532.5
June 12,246.9 7.2 1.363.9 | 10.875.8 | 19.822.8
September 12.317.0 6.0 1,258.6 | 11,052.4 | 19.195.3
December 12,863.2 1.3 1,292.0 11,569.9 21,577.8
1987 January 12,712.3 6.1 1,285.6 11,420.6 20,596-6
February 12,968.0 4.5 1,132.4 11,831.1 20,479-4
March 13,880.3 2.8 1,305.5 | 12.572.0 | 19.832.2
April 14,247.5 6.4 1,801.4 | 12,439.7 | 19.508.5
May 13.645.4 5.7 1,405.4 | 12.234.3 | 19,301.7
June 13,528.7 3.3 1,247.3 12,278.1 18,340.2
Tuly 13,771.1 2.0 1,421.8 | 12.347.3 | 19.179.7
August 13,951.8 0.4 1,371.2 12,580.2 17,842.4
September 14.154.6 6.5 1,441.8 | 12,706.3 | 17.,779-9
October 14,292.¢6 5.0 1,441.5 12,846.1 17,990.7
November 14.124 .3 3.4 1.351.9 | 12.769.5 | 18.719.5
December 15,063.1 2.6 1,565.2 13,495.3 20,205.7
1988 January 15,078.4 0.8 1,414.3 13,663.3 19,571-3
February 15,524.5 5.4 1,431.8 14,087.3 19,179.2
March 16,914.5 8.2 1,555.2 15,351.1 25,191.5
April 17,085.3 8.2 1,726.7 | 15,350.4 | 25.621.4
May 17.029.1 4.8 1,374.8 | 15.649.5 | 26.317-5
June 17,145.2 12.6 1,585.4 15,547.2 25,398.6
July 17,509.6 10.4 1,735.2 15,764.0 25,507.6
August 17.622.9 10.4 1,714.3 | 15.898.2 | 25.477.8
September 17.,448.2 5.2 1,497.6 | 15.945.4 | 26.550.3
October 17,822.4 3.1 1,585.9 16,233.4 25,851.7
November 18,977.3 11.3 1,711.3 17,254.7 27,841.7
December 20,371.3 8.0 1,875.9 18,487.4 30,924.8

(1) Total amount of currency, including subsidiary notes and coins issued by the Central Bank,
(2) Currency held by the Treasury and the Kachcheries.

(5) Total demand deposits held by the Central Bank and the Commercial banks.

(6) Government demand deposits with the Commercial banks and the Central Bank.




TABLE 44
Aggregates

Rs. Million
DEMAND DEPOSITS ) (10) (1) (12)
Narrow Time and |Broad Money 8)
) o ®) Money Savings Supply M2 asa

Held by Supply M1 Deposits 9)+(10) percentage
. Held by Held by Public @+®) held by of (9)

Govt. Banks 5)-(6)(1 public

232.2 799.0 847.0 1,913.2 811.2 2,724.4 44.3
160.9 774.4 799.2 1,883.1 969.3 2,852.4 42.4
278.6 753.3 1,031.5 1,966.6 1,148.2 3,114.8 52.4
208-1 683.6 1,033.8 2,149.1 1,285.8 3,434.9 48.1
499.9 803.1 1,278.8 2,481.1 1,493.1 3,974.2 51.5
430.2 997.1 1,341.0 2,771.7 1,376.2 4,153.9 48.3
547.1 1,111.0 1,406.3 2,945.6 1,622.5 4,568-1 47.7
426-8 1,119.0 1,478-4 3,088-1 1,668.9 4,757-0 47.9
702-4 1,227.6 2,085-1 4,165.6 2,155.3 6,320.9 50.1
870.4 1,875.8 2,574.2 5,365.8 3,351.0 8,716.8 48.0
1,942.0 2,314.5 2,920-8 5,936.4 4,955.7 10,8921 49.2
1,664.4 3,510.3 3,895.1 7,669-3 7,388.3 15,057-6 50.8
2,757-0 3,680.1 5,247.3 9,428.2 10,432.0 19,860.2 55.6
2,675.3 7,288.2 5,201.5 10,024 .4 14,422.4 24,446.8 51.8
2,457-1 7,444-1 5,772.1 11,7598 18,750-1 30,509.9 49.0
3,241.1 8,399.5 7,547.8 14,747.9 22,509.0 37,256.9 51.2
3,355.9 9,250.4 8,262.9 16,823.8 26,603.6 43,427.4 49.1
4,617.6 9,706.8 8,945.5 18,761.0 29,647.9 48,408.9 47.7
2,329.7 8,812.6 9,390.2 20,453.6 28,956.7 49,410.3 45.9
2,557.5 8,192.3 9,073.0 19,948.8 29,010-6 48,959 .4 45.5
2,118.9 7,729.7 9,346.7 20,3991 29,030.7 49,429.8 45.8
4,330-1 7,638.5 9,609.3 21,179.2 29,681-1 50,860.3 45.4
2,513.8 7,658.2 10,424.6 21,845.2 30,042.1 51,887.3 47.7
2,844.5 7,728.3 9,906-6 21,737-7 31,061.7 52,799.4 45.6
2,498.0 7,350.5 9,983.7 22,555.7 31,299.2 53,854.9 44.3
2,709.6 7,117-6 9,681.3 22,121.0 31,157.5 53,278.5 43.8
2,178.2 7,052.9 10,070.6 22,304.9 31,667.5 53,972.4 45.1
2,214.7 6,328.8 ,796.7 22,074.8 31,867-1 53,941.9 44.4
2,617.8 6,334.9 10,227.0 22,574.3 32,050.2 54,624.5 45.3
2,245.4 5,017.0 10,580.0 23,160.2 32,075.4 55,235.6 45.7
2,456.2 5,057-1 10,266.6 22,972.9 32,953.6 55,926.5 44.7
2,745.5 4,947.9 10,297.3 23,143 33,416.8 56,560.2 44.5
3,260.3 4,677.7 10,781.5 23,551-0 33,364.8 56,915.8 45.8
3,806.-5 4,811.2 11,588.0 25,083.3 33,251.7 58,335.0 46.2
2,933.8 4,964.7 11,672.8 25,336-1 34,723.7 60,059.8 46-1
2,789.3 4,804.9 11,585.0 25,672.3 35,174.2 60,846.5 45.1
2,611.3 11,291.0 11,289.2 26,640.3 34,441.2 61,081.5_ 4.4
2,612.6 10,891.9 12,116.9 27,467.3 34,997.6 62,464.9 44.1
3,060.6 10,728-1 12,528.8 28,178.3 35,508.6 63,686-9 44.5
3,209.5 9,944.7 12,244.4 27,791.7 35,326.1 63,117.8. 4.1
3,186-6 10,032.3 12,288.7 28,052.7 35,592.7 63,645.4 43.8
3,441.8 9,700.4 12,335.6 28,233.8 35,882.7 64,1165 43.7
3,952.9 10,089.7 12,507.7 28,4531 35,479.3 63,932.4 44.0
3,934.5 9,466-8 12,450.4 28,683.8 35,687.6 64,371.4 43.4
4,757-7 9,960.1 13,123.9 30,378.6 35,709.2 66,087.9 43.2
7,727.2 9,305.7 13,891.9 32,379.3 35,566.5 67,945.8 42.9

Source ; Central Bank of Sri Lanka.

(7) Inter bank deposits, both local and foreign, including deposits of international organisations
and commercial banks with the Central Bank.
(11 M2 ll(s defined as M1 plus time and savings deposits of the private sector held with commercial
banks.
*  These figures are distorted as a result of the strike by employees of commercial banks,
which began on 1Ist September, 1972 and ended on 17th December, 1972.



MONEY AND BANKING

Analysis of Changes in Narrow

External Assets (net)

Narrow I og Central Bzimk glxzd (Do)mt}s.t:i:cé Ass;.ts
. Money Supply “ommercial Banks net) of Centra
Enq of Period M)) (including outward Bank (a)
bills)

Cumula- Cumula- Cumula-

Amount tive Amount tive Amount tive

change change change
1968 1,913.7 105.6 | - 298-1 |- 115.7 1,781.7 306.7
1969 1,883.1 - 301§ - 597.6 |~ 299.6 1,932.3 150-6
1970 1,966.6 83.5Q - 599.2 |- 1.5 1,967.6 35.3
1971 2,149.1 182.5 | - 398.7 200.5 § 1,904.3 |- 63.3
1972% 2,481-1 332.0¢4 - 318.2 80.5 2,216.7 312.4
1973 2,777-7 296-6 32-1 350.3 2,190.6 |- 26-0
1974 2,945-6 167.8 § - 147-1 |~ 179.2 2,162.0 |- 28.6
1975 3,088-1 142.6 361.6 |~ 214.5 2,322.3 160.3
1976 4,165-6 1,077.4 108-5 470-1 2,768.6 446-3
1977 5.365.8 | 1,200.2 § 3,705.8 | 3,597.3 529.1 | - 2,239.5
1978 5,936.4 570-6 5,589.9 1,884.1 §- 188.0 717.1
1979 7,669.3 1,733.0 6,807-6 1,217.7 17.5 205.5
1980 9,428.2 1,758.9 3,630.7 |~3,176.9 4,906-6 4,889.1
1981 10,024.4 596-2 2,940-3 |~ 690-4 6,488.9 1,582.3
1982 11,759-8 1,735.4 2,371.8 |~ 568.5 8,617.7 2,128.8
1983 14,747.8 2,988.0 3,186-8 815.0 9,975.7 1,358.0
1984 16,823.8 2,076.0 9,964.1 6,777-3 5,266.5 |- 4,709.2
1985 18,761.0 1,937.2 9,272.7 ;~ 691.4 9,563.4 4,296.9
1986 March 20,453.6 1,692.6 9,786.5 513.8 8,103.8 1~ 1,459.6
June 19,948.8 1,187.8 9,639.2 366-5 6,854.9 |- 2,708.5
September 20,399-1 1,638.1 9,276-9 4.2 7,231.3 |- 2,332.1
December 21,1792 | 2,418.2 8,859.1 |~ 413. 9,513.7 |- 49.7
1987 January 21,845.2 666-0 8,115.6 |~ 743.5 8,773.2 {- 740.5
February 21,7377 558.5 8,220-1 |- 639.0 9,230-4 [~  283.3
March 22,555.6 1,376.4 8,834.5 |- 24.6 9,310.7 |- 203.0
April 22°121.0 041.8 § 8.824.6 |- 34.51 8.961.4 |- 552.3
May 22,304.9 1,125.7 8,760.1 |- 99.0 8,526.7 |- 987.0
June 22,074.8 895-6 8,484.6 |- 374.5 8,389.2 |- 1,124.0
July 22,574.3 1,395.1 7,948-8 |- 910.3 9,445.0 |- 68.7
August 23,160-2 1,981.0 7,605.5 {-1,253.6 8,777-6 |-  736-1
September 22,972.9 1,793.7 8,338.7 |- 520.4 9,033.0 [~  480-7
October 23,143.4 1,964.2 8,820.3 38.8 9,090.0 |- 423.7
November 23,551.0 | 2,371.8 9,726.1 867. 8,531.9 |- 981.8
December 25,083.3 3,904.1 8,416.1 |- 443.0 § 10,875.3 1,361.6
1988 January 25,336-1 252.8 7,913.7 |- 502.4 § 11,318.4 443.1
February 25,672.3 589.0 7,586-9 |- 829.2 § 11,435.9 560-6
March 26,640.3 1,557.0 8,726-9 310-8 § 11,742.2 866.9
April 27,467.3 2,384.0 8,079.5 |- 336-6 § 12,003-1 1,127-8
May 28,178.3 3,095.0 7,281.2 |-1,134.9 § 13,304.5 2,429.2
June 27,791.7 2,708.4 6,669.8 |-1,746.3 § 13,378.9 2,503.6
July 28,052.7 2,969.-4 5,870.4 | -2,545.7 | 14,910.6 4,035.3
August 28,233.8 3,150.4 5,274.0 1 -3,142.1 § 15,137.0 4,261.7
September 28,453-1 3,369.8 5,294.2 |-3,121.9 } 15,659.3 4,784.0
October 28,683-8 3,600.5 7,070-7 | -1,345.4 | 14,312.2 3,436.9
November 30,378.7 | 5.295-4 | 5,247.6 |-3,168.5 | 17,497-6 | 6,622.3
December 32,379.3 7,296.0 4,644.4 | -3,771.7 } 21,7458 10,870.5

Note :—Cumulative changes refer to changes from the beginning of each calender year. Signs
in columns showing cumulative changes indicate effect on money supply (Mj).

(@) Domestic assets of the Central Bank exclude the item * loans and advances to others’.
(b) Includes government guaranteed securities. Central Bank securities and cash items purchased

on Government account, from March, 1969.




Money Supply (M)

TABLE 45

Rs. Million
Commercial Banks’ non-cash
domestic assets
Government Private loans, Fixed and savings Adjustments for Government
securities, overdrafts, bills dgp oiﬁ_xt%_z}_ngi itéms in transit rupee cash(d)
Treasury bills (local and import | other labilities
and Government [bills) and cash itemsf(net) of commercial
import bills(h) in process of banks
: collection (c) .
Cumula- Cumula- Cumula- Cumula- | Cumula-
Amount | tive- ¥ Amount| tive- Amount tive fAmount | tive Amount | tive
change change change change change
441.4f - 114-94 1,243.1 264.1 997.4i~ 165.5 1.1 0.2f 256.3|- 69.4
454.4 13-08 1,496.2 226-18 1,191.3- 193.8§- 0.6 1.7 184.5 71.9
648-5| 194.18 1,616.6 147.4§y 1,357.8|- 166-5 0.5]- 1.1 308-6/- 124.2
697-8 49.33 1,759.6 143.00 1,576.9|- 219-1§- 4.2 4.7 241.2 67-4
827.31 129-5§ 2,186-3 426.7) 1,881.3]- 304.3 14.9j- 19.20 534.8]/ - 293.6
536-3] - 291-08 2,163.7[ -  22.6] 1,669.7- 211.5 8.4/- 6.50 466-8 68-0
423-4{ - 112-9§ 3,235.4} 1,071.7] 2,208.2]- 538.5§- 66.7 751 586.6| - 119.8
415-3} -  8-1f 3,402.7 167-30 2,244.4- 36-1f- 20.2{- 46.5]1 466.3 120.3
782-1] 366-8] 3,984.8 582.18 2,756.5|- 512.20- 17.1{- 3.1 739.0| - 272.6
914-1 132.0§ 5,785-5| 1,800.78 4,627-6/-1,871.1§~ 21.3 4.28 962.2)- 223.3
800-6] - 113-54 8,812.0| 3,026-5 6,965~6—2,338»0H 99.7| - 121.0f 2,012.8{-1,050-6
8635 62-9112,051.5] 3,239.5§ 10,427-1{-3,461.58- 142.0} - 241.7§ 1,785.8( 227.0
939.2 75.716,831.7| 4,780.24 13,779.4/-3,352.3 167.8) - 309.8§ 2,932.7|-1,146.9
1,563.0{ 623.8821,177-4] 4,345.7% 19,124.7\-5,345.3 142.3 25.54 2,878.3 54.4
1,719-3] 156-0825,247.4| 4,070.0§ 23,641.3}-4,516-60- 14.4} 156.74 2,569.6] 308.7
1,579-1| - 140.231,759.9| 6.,512.5 -4/-5,187 -1 - 513.7] 499.3{ 3,439.0| - 869.4
2,915-41 1,336-3435,371.8; 3,611.9 -8|-4,281.4§- 25.9| 487.8§ 3,610.1{ - 171-1
2,897.3{ -~ 18.1)38,878.5| 3,506.7 ‘8—3,725-0r— 294.21 268.38 5,310.3/-1,700.2
3,530.3] 633-0§39,380.0 501.5 31— 109.5§ 412.2 706.4§ 2,990.5| 2,319.8
3,774-4] 877-1§39,256.9 378.4 .21 240-6§- 13.7{ 280.5f 2,996-1| 2,314.2
3,406.2] 508.9§39,773-4 894.9 -7 61.-18- 54.8 239.41 2,569.8( 2,740.5
2,753-4| - 143-9841,562.7| 2,684-2 9 272.9§- 105.6] 188.6] 5,053.3] 257.0
3,424.5!  671-1§42,411.8 849. .9i- 854.0f 44.6] 150.2§ 3,419.4| 1,633.9
4,289.5| 1,536-1842,772.5| 1,209. -5-2,701-6] 145.8{ 251.4] 3,365.4} 1,687.9
3,671-2] 917-8843,638.7| 2,076.0f -31-3,092.4f 244.2| 349.8§ 3,001.0{ 2,052.3
3,346.9] 593.5845,274.3| 3,711.6§ -0]-4,371.1 98.1/ 203.7§ 3,254.1] 1,799.2
4,152.8] 1,399 4§44 ,864.5| 3,301.8§ .5(-4,674.6 63-1 168.7§ 2,699.6] 2,353.7
5,260.9] 2,507-5[44,221.8; 2,659.1} .9]-5,095.0 27.5]  133.1} 2,597.2] 2,456-1
5,085.5| 2,332.1§45,214.6] 3,651.9] -1]-5,517.2 84.5) 190.1§ 2,956.0( 2,097.3
5,644.2| 2,890.8§45,853.9; 4,291.2] .2(-5,922.38 - 333.4|- 227.8§ 2,570.2| 2,483.1
6,496.5| 3,743.1§45,085.8, 3,523.1¢ .5-6,586.6 52.6{ 158.24 2,779.9] 2,273.4
6,137.6| 3,384.2846,439.8] 4,877 .9]-7,313.0¢ 397.4] 503.0f 3,072.0] 1,981.3
5,756-8| 3,003.4047,153.2] 5,590. -5{-7,359.6 76.7 182.3f 3,618.8; 1,434.5
5,361.8| 2,608.4448,517.6] 6,954. .81-7,102.9- 48-1 57.50 4,470.7| 582.6
5,967-9] 606-1§49,503-6 986- -4|-1,712.6§ 301.9| 350.00 3,688.2( 782.5
5,801-2] 439.4449,586.3| 1,068. -71-1,501.9§ 235.1] 283.2§ 3,336.2( 1,134.5
6,497.9{ 1,136-1154,304.9! 5,787 .1[-8,066.34 - 201.5| - 153.48 3,101.9( 1,368.8
5,714.9| 353.1353,054.4| 4,536 .7|-4,486.9 2.6 50.74 3,230.2| 1,240.5
5,884.5| 522.7854,227.2; 5,709. -41-5,163.6] 148.3| 196-4§ 3,542.3; 928.4
5,391.7 29.9§53,798.1| 5,280. .6/-3,978.8 139.3| 187.4§ 3,664.0; 806.7
5,624-8( 263.0§54,204.2| 5,686. .81-4,970.04 318.1] 366.2§ 3,604.4| 866-3
4,800-9| - 560.9§55,648.2] 7,130.6 -1(-4,885.3] 211.8;  259.9§ 3,864.4| 606.3
5,558.2| 196-4855,168.4] 6,650-8 .5/-5,171.7 105.7; 153.8f 4,284.7| 186.0
5,859.8] 498.0856,695.6| 8,178.0 -91-6,916-1 403.8| 451.9§ 4,269.8; 200.9
6,455.2| 1,093.4§58,633.2) 10,115.6§ -0/-8,599.2§- 3.0 45.14 5,193.8{ - 723.1
7,871-6| 2,509.8§60,802.5] 12,284.94 -0(~10,374.21 400.3| 448.4} 8,245.8{-3,775.1
Source : Central Bank of Sri Lanka.

(c¢) Includes banks’ investments in private securities.
(d) Consists of Government deposits with the Central Bank and commercial banks (according
to banks’ books) and currency held by Government.

%

began on 1st September, 1972 and ended on 17th December, 1972.

These figures are distorted as a result of the strike by employees of commercial banks which



MONEY AND BANKING

Assets and Liabilities

ASS
Invest

Cash Foreign

Due oS cure¥ | Sri Lanka Govt
Cash from Due lt?ms on :r?é‘d obngation‘s’
End of Period on Central from nss f | balances
hand Bank - | domestic prﬂce $0 af

banks | €© ection dtl)le 1iom
aﬁ?o:d Treasury | Govt.
bills securities

(@

1968 .. 106.6 141.6 39.6 52.5 771 110.8 275.8
1969 .. 121.5 136-6 30.8 42.0 52.5 44.9 255.3
1970 .. 145.7 224.9 34.9 180.3 4.1 281.4 356-8
1971 .. 168-1 209.6 25.8 113.6 69.7 320.8 368.2
1972* ] 2395 248.4 118.3 306-5 127.6 370.4 365-3
1973 ] 2154 488.1 98.1 149.9 94.7 153.6 344.3
1974 ..} 288.5 486-1 14.1 280.8 90-1 59.6 325.1
1975 ..l 280.3 220.2 61.2 224.4 78.3 50.4 325.1
1976 .. 326.2 251.1 74.7 343.2 92.8 65.3 569.5
1977 ..p 4262 579.3 138.9 713.9 298.5 12.4 556.4
1978 b 492.1 615.1 234.8 | 1,179.6 267-1 100.4 547.7
1979 .. 546.2 | 1,062.8 132.7 | 1,522.1 475.5 34.4 595.3
1980 ..} 824.4 | 1,224.3 468.8 | 1,348.0 845 1 7.9 557.2
1981 .. 819.5 | 1,910.1 691.1 1,389.8 752.2 677.9 617-8
1982 .. 866.5 {2,202.2 | 1,327.7 | 1,208.2 | 2,031.8 674.5 7205
1983 .. 971.7 | 3,705.9 | 1,065.3 | 2 248.9 | 3,015.3 65.9 | 1,127.0
1984 11,0345 | 4,349.8 845.9 | 1,999.6 | 3,172.3 | 1,469.6 | 1,008.7
1985 ..11,501.3 | 5,836-3 674.5 | 2,215.7 | 3,554.3 962.7 957.1
1986 March 1,344.8 | 4,689.5 619.9 | 2030.5 |3,86.5 |1,935.8 | 1,011.4
June 1,363.9 | 5,026.1 525.9 | 1,656.1 | 4,038.6 | 2,173.9 | 1,144.4
September 1,258.6 | 4,829.7 691.8 | 1,823.6 | 4,138.6 | 1,927-1 1,078-7
December 1,292.0 | 5,162.3 851.2 | 1,918.8 | 4,536-1 1,171.2 | 1,053.2
1987 January 4 1,285.6 | 5,161.3 677-4 | 1,890.6 | 4,664-4 | 1,627.8 | 1,053-6
February 4 1,132.4 | 5,336.7 826.0 | 2,341.9 | 4,642.8 | 2,304.2 | 1,055.7
March .11,305.5 | 4,964.4 761.8 | 1,998.0 | 4,748.0 | 1,957.9 | 1,038.9
April .1 1,801.4 | 4,870.2 875.1 | 2,445.1 | 4,824.2 | 1,578.5 | 1,038.7
May .§ 1,405.4 | 5,029.9 | 1,016.2 | 2,085.9 | 4,891.7 | 2,609.9 963.7
June ] 1,247.3 | 4,932.8 984.0 | 1,698.8 | 4,690.5 | 3,850.9 934.5
July ] 1,421.8 | 4,995.8 808.3 | 1,884.5 | 5,048.7 | 3,547.3 947.5
August 4 1,371.2 | 4,436-1 909.3 | 1,953.7 | 5,432.8 | 4,040-5 965-8
September 1,441.8 | 4,120.2 590.3 | 1,702.5 | 5,413.4 | 5,130.6 965-6
Qctober 1,441.5 | 4,030.5 641.2 | 2,015.3 | 5,448.5 | 4,462.8 965-3
November 1,351.9 | 4,107.4 816.2 | 2,021.3 1} 5,682.1 | 3,943.4 991.4
December 1,565.2 | 4,102.8 | 1,175.9 { 1,765.3 | 6,362.1 | 3,849.7 966-4
1988 January ] 1,414.4 | 4,327.1 873.8 | 1,632.2 | 6,623.3 | 4,495.2 966-2
February 1,431.8 | 4,239.8 }1,090.4 | 1,826.9 | 6,624.3 | 4,229.7 966-4
March 1,555.2 | 4,346.5 | 2,765.7 | 4,496.9 | 5,848.4 | 3,698.2 997.0
April 1,726.7 | 4,657.7 866.6 | 2,903.4 | 5,793.4 | 3,826.8 996.7
May 1,374.8 | 4,525.6 738.5 | 3,121.9 | 6,244.9 | 3,926.7 996-8
June 1,585.4 | 4,531.6 812.2 | 2,733.2 | 5,803.0 | 3,843.0 | 1,047.6
July 1,735.2 | 4,653.1 754.3 | 2,842.6 | 6,260.9 | 3,782.6 | 1,047.7
August 1,714.3 | 4,733.8 924.8 | 2,301.7 | 6,146.1 | 3,280.7 | 1,059.7
- September 1,497.6 | 5,005-1 1,022.1 | 2,106.8 | 6,506-8 | 4,316.6 770.2
October 1,585.9 | 4,410.0 644.9 | 2,214.9 | 7.044.1 | 4,564.6 763.7
November 1,711.3 | 5,386.7 653-5 | 3,240.3 | 6,232.8 | 4,181-1 763.7
December 1,875.9 | 4,782.7 796.6 | 6,420.7 | 7,696-9 | 4,857.0 724.5

Note:— The number of reporting banks was 12 from 1962 to 1974, 11 up to March 1979, 12 in April 1979,
13 in May 1979, 14 in December 1979, 15 in March 1980, 16 in April 1980, 17 in May 1980,
18 in July 1980, 19 in September 1980, 21 in November 1980, 22 in March 1981, 23 in June
1981, 24 in December 1981, 25 in June, 1982, 23 in December 1986, 24 in March, 1987 and
25 in March, 1988.

(@) Also includes Treasury bills purchased in the secondary market.




TABLE 46

of Commercial Banks

Rs. Million
ETS
ments Loans and advances
Total
Bills purchased and Fixed assets
discounted and or
Other Other liabilities
invest- Over- Loans Total assets
ments ) drafts (c)
® Local Import Export
|
|
|
2.7 0-1 144.5 80.2 497.8 600-7] 1,323.2 212-8| 2,342.5
5.1 — 210.8 85.9 6260 737-0f 1,659.7 212.7t  2,564-3
5.4 —_— 38.0 106.5 589-1 814.2| 1,547.7 300-8 3,122.0
5.2 — 36-8 115.5 721.7 891-4] 1,765:5 429.0; 3,475.1
5.0 1.0 171.0 192.7 832-1 962-6] 2,159-4 844-8) 4,785.3
3.3 — 51.6 202.0 870-8 1,127-6/ 2,252-1 486-0f 4,285-5
4.0 — 125.6 303-8 1,023.3 1,844.01  3,296.7 515-1 5,360-1
3.5 —_— 282.3 316.7 1,060-2{ 1,873.8| 3,533.0 519.8] 5,296.1
18-3 — 227.4 479.8 1,130.5| 2,413.1] 4,250.8 595.0| 6,586-8
15.6 0.1 703-1 944.4| 1,359.6] 3,338.5{ 6,345.7 1,164-6] 10,251.5
6.3 .. 717-7 | 1,049.1 1,985.5| 5,075.6; 8,827.9f 1,565.7] 13,836.6
21.6 0.1 929.0 | 1,205.7) 2,912-6{ 6,900.4] 11,947.8] 2,314.6 18,653.2
362.2 0.6 | 1,713.2 | 1,501.9] 3,888.8/ 9,895.7| 17,000.2] 3,963-0( 26,601.1
493.6 — [ 1,455.6 | 1,589.6] 5,640-5| 12,466-8| 21,152.5f 4,250.9; 32,755.4
555.6 — | 1,349.1 1,549.8, 7,335.6] 15,126.7| 25,361.3] 5,245.1| 40,193.5
591.6 0.1 1,589.2 1 2,098.5 9,771.9| 17,955.9| 31,415.6| 6,174.3| 50,381.5
1,014.4 0.2 [1,777.7 | 2,033.0{ 10.294.7| 20,996.9| 35,102.5| 6,555.6! 56,552-9
1,999.4 4.0 !2,306.2 | 2,130-8] 11,369.9] 22.891.2{ 38,702.1 5.979.9 62,383.3
1,680.2 92.7 |2,228-1 | 2,371.4/ 11,485.8 23,082-2| 39,260.2f 6,466-1] 62,934.9
1,784.7 90.8 | 1,997-4 | 1,880.3} 11,363.9] 23,559.5{ 38,891.9{ 7,026-8] 63,632.3
2,262.6 99.7 1,954.8 | 2,273.1} 11,256.7| 23,943-8 39,528.1 8,600-2) 66,139.0
3,005.7 130.2 | 1,938.9 | 2,252.6[ 11,974.2] 25,043.4, 41,339.3] 5,990-2| 66,320.0
2,403.9 145.4 | 2,362.7 | 2,246-6| 12,435.4] 25,224.8| 42,414.9| 5,133.6| 66,313.1
2,503.5 148.0 | 2,483.8 | 2,363.5! 12,510.71 25,073.5| 42,579.5{ 6,050.7| 68,773-4
2,394.1 139.3 | 2,156.9 | 2,440.8 12,841.5] 26,007-8] 43,586.3] 6,089.4] 68,844.3
2,134.7 116.0 | 2,356.0 | 2,309.2] 13,129.5] 26,780.8] 44,691.5| 6,568.3] 70,827.7
1,651.7 97.3 2,292.5 2,406.0[ 13,520.0/ 26,292.6| 44,608.4 6,795.0f 71,057-8
1,668.1 111.9 {2,025.3 2 272.9{ 13,322.1] 26,388.7| 44,120.9| 6,827-0| 70,954.8
1,225.7 141.0 | 2,216-3 | 2,228.9 13,293.3| 27,115.7| 44,995.2| 7,265.5| 72,140.3
1,216.8 134.8 | 2,258.0 | 2,193.6| 13,604.1] 27,407-1| 45,597.6¢| 17,255-6| 73,179-4
1.281.0 127.6 | 1,825.1 | 2,525.6{ 13,197.7| 27,495.8| 45,171.8| 8,323.9] 74,141.1
I 1,223.3 106.3 | 2,165.8 | 2,473.5| 13,398.9f 28,326.5| 46,471.0{ 8,710-4| 75,409.8
‘ 1,178.4 98.1 2,015.9 | 2,598.1) 13,653.6] 29,073.8 47,439.5| 9,647.8| 77,179-4
} 1,206-8 119.9 | 2,127-4 | 2,900.1; 13.862.0| 30,044.6| 49,054.0 6,776.6] 76,824.8
1,207.8 131.2 | 2,558.5 | 2,844.3 14,020.0{ 30,528.0} 50,082.0} 6,355.8] 77,977-8
' 1,221.8 125.6 | 2,247.0 | 2,674.3] 14,414.5] 30,433.8| 49,895.2| 7,279.9; 78,806.2
! 1,230.9 155.8 | 2,978.0 | 2,840.9 15,713.9; 31,623.2| 53,311.8 9,728.7| 87,979.4
1,343.2 138.3 [ 3,009.3 | 2,586.5| 14,433.3; 32,316.6; 52,484.0| 8,308.9| 82,907.-4
1,277.6 94.5 | 3,311.2 | 2,787.0] 14.863.4] 32,651.3| 53,707.4] 10,348-8| 86,263-0
1,357.0 114.0 | 2,654.4 | 2,541.0| 14,805.6| 32,792.7| 52,907.7 9,343.9{ 83,964.6
1,336-2 104.4 | 2,696.3 | 2,838.6| 15,661.8| 32,491.6] 53,792.7\ 9,426.8; 85,632.1
1,366.3 118.5 {3,090.3 | 2,603.7| 16,201.6] 33,261.2] 55,275.2] 9,543.7) 86,346.4
1,328.4 123.1 2,554.8 | 2,698.5 16,208.5| 33,508-3] 55,093.2| 9,793.9] 87,440.7
1,333.9 124.8 1 2,637-3 | 2,499.4; 17,134.1| 33,977.2| 56,372.8 10,135.5| 89,070.4
1,347.5 128.1 | 3,672.4 | 2,829.4] 17,591.5| 34,368.9| 58,590.3| 12,035-6| 94,142.8
1,284.5 110.7 | 2,980.4 | 2,175.6/ 17,603.4| 34,839.0f 57,709.1 9.666.3| 95,814.5
(Contd.)

(b) Includes Central Bank securities and DFCC Bonds.

(¢) Fixed and other assets consist of banks’ property, furniture. fittings and sundries (commission,
interest etc. and adjustments). .

* These figures are distorted as a result of the strike by employees of commercial banks which began
on 1st September 1972 and ended on 17th December, 1972.




MONEY AND BANKING

Assets and Liabilities

LIABILI
! .
Paidup | Demand Deposits
Capiral,
. reserve i
End of Period funds Tnter-bank {
and ! Sri Lanka| Resident Non
undistri- | { Govern- consti- | Resident
buted | Domestic | Foreign | ment tuents consti-
profits ‘ | tuents
I
1968 .. 97.3 2.8 2.2 136.7 823.0 17.5
1969 .. 111.8 3.3 1.2 131.1 780.5 154
1970 .- 129.6 0.2 1.9 200.7 1,005.3 17.3
1971 .. 154.2 0.2 1.5 167.3 1,008.9 21.0
1972+ .. 161.9 2.7 5.4 482.4 1,241.4 19.9
1973 .. 170.6 12.1 1.8 410.0 1,311.9 20.9
1974 .. 214.0 2.3 492.1 1,377.2 22.8
1975 .. 238.9 2.5 412.6 1,442.5 24.7
1976 .. 281.4 3.4 677.5 2,037.8 32.4 ﬁ
1977 .. 374.0 11.9 780.5 2,525.5 33.7
1978 .. 520.3 7.5 908.5 2,863.2 41.5
1979 .. 905.8 e 15.3 936.0 3,856.5 26.3
1980 ..J1272.3 2.0 40.8 1,411.2 5,138.5 95.5
1981 ..12,268.4 91.2 1,234.6 5,111.0 74.6
1982 ..§2,602.0 87.0 1,431.2 5,665-4 87-4
1983 ..12,705.4 —_ 92.1 1,483.0 7,333.7 159.1
1984 ..1 2,931.5 62.8 86.4 | 2,011.6 8,001.6 176-9
1985 .13.163.6 2.3 105.4 | 2,497.7 | 8.760-6 99.5
1986 March 3,554.6 0.8 108.3 2,052.6 9,159.4 112.5
June .§ 3.443.0 2.4 98.8 1,897.3 8,921.3 106-1
September 1 3,344.3 2.3 72.1 1,614.8 9,167.1 129.0
December .4 3,409.6 47.1 80.6 | 2,619.3 9,358-1 130.5
1987 January .§ 3,380.6 49.5 119.7 1,879-3 110,214.3 150.4
February 13,432.3 130.6 108.9 2,260.7 9,690.2 166.2
March .} 3,675.1 58.8 95.8 2,068.7 9,737.0 230-5
April X 3,559.1 67.7 114.4 2,225.7 9,431.3 203.3
May 13,7251 70.9 119.2 1,726.2 9,891.5 177.8
June ] 3,672.3 51.5 89.0 1,710.0 9,559.3 200-6
July 1 3,747.9 40.6 105.1 1,967.9 |10,035.7 198.3
August .13,781.2 41.3 114.8 1,677-4 10,360.6 220.4
September .1 3,808.4 47.3 129.3 1,717-0 {10,001.3 212.3 !
October .1 3,857.3 59.7 83.7 1,920.1 |10,033.3 234.9
November 1 3,882.3 55.7 102.7 | 2,111.1 |10,456.5 242.1
December X 3.954.4 72.0 80.9 | 2)253.3 |11.242.7 212.0
1988 January .} 4,065.4 56.2 83.7 1,932.3 |11,486.5 205.3 1
February .} 4,066.8 56.3 86.7 1,942.2 (11,3773 208.8
March 4 4,129.3 96.9 110.2 1,648.0 |11,007.9 224.4 ‘
April ] 4,163.4 107.6 149.6 1,650.3 111,746.7 310.4
May .1 4,194.9 85.6 124.7 1,909.3 12,197.7 316-0
June 1 4,199.1 100.0 99.1 1,842.5 [11,863.4 284.1 i
July .1 4,384.1 67.2 127.2 1,857.9 112,021.1 257.9 !
August .} 4,468.2 62.3 128.8 2,059.7 |12,152.8 233.1 ¢
September 14,534.9 68.5 134.0 2,307.9 (12,266-3 290.6 :
October .1 4,576.0 91.9 165.7 | 2,249.6 [12,246.3 256.8
November .] 4,613.9 150.9 228.0 | 2,793.9 |12,770.4 411.6
December ] 4,773.9 130.7 186. 4,213.6 {13,511.0 270.8

(d) Includes Central Bank.




TABLE 46 (Conrd))

of Commercial Banks ‘ S : b
: Rs. Million™®
TIES
Time and Savings deposits Total deposits Borrowings
i Other
Non Time Domestic liabilities
Govern- { Resident |.Resident | Demand and. Total Inter-
ment consti- consti- Savings bank | Foreign
of Sri tuents tuents @)
' Lanka :
15.0 766-8 44.4 982.2 826.2 1,808.5 126-4 8.5 301.7
i ..16.3 933.7 35.6 931.5 985.6'| 1,917.1 201.0 11.5 322.9
»..20-4 1,111.5 36.7 1,225.5 1,168.6 2,394.0 213.9 3.6 380.8
; 31.4 1,250.7 35.2 1,199.0 1,317.3 2,516.2 228.2 | 10.6 565.8
| .31.9 1,455.7. 37.4 1,751.8 1,525.0 3,276-8 192.8 82.7 { 1,071.0
.35.6 1.336.6 39.6 1,756-1 1,411.8 3,168.6 324.6 | 12.7 609.0
. 38.3 1.582.4 40.2 1,894.5 1,660-8 3,555.3 694.3 9.7 886.9
. .39.2 1,647.8. 4]1.1 1,882.4 1,728.2 3,610-5 592.2 18.1 836.3
.36-1 2,116.7 38.6 2,751.1 2,191.4 4,942.6 419.5 28.5 914.7
..90.5:1 3,303.3 47.6 3,351.7 3,441.5 6,793.2 975.0 42.0 | 2,067-3
. 69.8.] 4,907.9 | 47.7 3,820.7 5,025.5 | 8,846.3 | 1,287.7 127.0 | 3,055.3
120.7 7,313.7 74.6 | 4,834-1 7,509.0 { 12,343.1 736.0 220.8 | 4,447.5
:171-4 1 10,376-4 55.6 6,687-8 1 10,603.5 {°17,291.3 | 1,719-1 280-3 | 6,038.0
©201.8 | 14,336-6 85.7 6,511-4 | 14,624.4 | 21,135.9 | 2,305.4 361.0 | 6,684.7
110.2 | 18,576-4 1,111.3 7,271-1 | 19,798.0 | 27,069.1 | 2.668.2 319.9 | 7,534.4
0 196.0 | 22,229.0 | 1,783.0 9,067.9 | 24,208.0 | 33,275.9 | 3,788.9 823.0 | 9,788.3
249.6 | 26,368.5 2,161.1 | 10,339.3 | 28,779.2 | 39,118.5 | 3,393.5 716-9 {10,392.5
690-1 | 29,437.0 | 2,887.0 | 11,465.5 | 33,014.1 | 44,479.6 | 2,861.1 | 985.8 {10,893.2
650-6 | 28,821.2 | 2,975.6  11,433.6 | 32,447.4 | 43,881.0 | 3,180.6 835.2(11,483.5
431.3 | 28,879.3 3,226-2 | 11,025.9 | 32,536-8 | 43,562.7 | 3,444.7 |1,329.8 11,852.1
444.8 | 28,808-7 | 3,356-3 | 10,985-3 | 32,609-8 | 43,595.1 | 3,679.7 |1,360.3 |14.159.6
721-9 | 29,539.5 | 3,613.3 | 12,235.6 | 33,874.7 | 46,110.3 | 3,967.8 |1,465.5 |11,366.8
899.4 | 29,894.2 3,680.5 | 12,413-2 | 34,474-1 | 46,887.3 | 3,977.5 [1,637.2. 10,430.5
516-3 | 30,913.9-| 3,764.6 | 12,356-6 | 35,194.8 | 47,551.4 | 4,030.6 |1,588.8 12,170.3
- 500.2 | 31,153.0 3,778-5 | 12,190-8 | 35,431.7 | 47,622.5 | 4,042.8 [1,524.1 11,979.8
538-1 | 30,981.3 3,977.5 | 12,042.4 | 35,496.9 | 47,539.3 | 4,246.7 |1,746.7 13,735.9
515-7 { 31,519.2 | 4,033.0 | 11,985.6 | 36,067-9 | 48,053.5 | 4,428.4 |1,722.4 13,128-4
379.2 | 31,002.2 3,910.1 | 11,610-4 | 35,991.5 | 47,601-9 | 4,478.7 |1,743.9 13,458.0
336.2 | 31,873.6 | 4,013.2 (:12,347.6 | 36,223.0 | 48,570-6 | 4,341.4 |1,864.9 13,615.5
324.4 | 31,891.1 |. 4,039.4 | 12,414.5 | 36,254.9 | 48,669-4 | 4,645.0 {2,121.2 |13,962.6
317.2 | 32,592.5 4,244.9 | 12,107.2 | 37,154.6 | 49,261.8 | 4,224.6 [1.994.0 14,852.3
l 321-.5 | 33,247.9 4,114.0 | 12,331.7 | 37,683.4 | 50,015.1 | 4,271.6 {1,873.7 15,392.1
355.0 | 33,198.7 | 4,186.7 | 12,968-1 | 37,740.4 | 50,708-5 | 4,224.4 |1,981.1 16,383.2
661.6 | 33,023.7 | 4,806-6 | 13,8609 | 38,491.9 | 52,352.8 | 4,607-8 |2,614.4 (13,295.4
753.6 | 34,358-6 4,843.0 | 13,764.0 | 39,955.2 | 53,719.2 | 4,655.4 |2,532.8 13,005.0
541.4 | 34,793.5 5,209.7 | 13.671.3 | 40,544.6 | 54,216.0 | 4,858.9 {2,384:0 13,280.6
482.4 | 34, - 5,220.3 | 13,087.4 | 39,746-8 | 52,834.2 | 5,506.5 |2,536-1 22,973.3
609.4 | 34,670-4 5,397-0 [ 13,964.6 | 40,676.8 | 54,641-4 | 4,692-4 |1,914.2 17,496.0
476.9 | 35,206-3 5,335.2 | '14,633.3 | 41,018-4 | 55,651.7 | 4,494.8 |2,319:1 119,602.5
~442.0 | 35,053.2 5,278-3 | 14,189.1 | 40,773-.5 | 54,962.6 | 4,744.6 |2,440.4. 17,617.9
407.3 | 35,368.0 5,337-6 | 14,331.3 | 41,112:9 | 55,444.2 | 4,884.8 |2,704.3 18,214.7
.412.2 | 35,694.3 5,268.4 | 14,636.7 | 41,374:9 | 56,011.6 | 5,206.0 |2,694.7 17,965.9
326.5 | 35,2744 5,608-3 | 15,067-3 | 41,209.2 | 56,276.5 | 5,044.5 |2,783.5 '18,801.3
332.1 1 35.437-6 5.667-7 [ 15,010.3 | 41,537-4 | 56,547.7 | 4,811.2 12,493.8 20,641.7
" 424.8 | 35,470.9 5,791.7 | 16,354.8 | 41,687.4 | 58,042.2 | 4,437.2 {2,871.0 24,178.5
510.6 | 35,374-6 | - 5,932.9 | 18,312.7 | 41,818.2 | 60,130.9 | 4,669.2 |2,731.8 |23,508.6

Source : Central Bank of Sri Lanka.

* These figures are distorted as a result of the strike by employees of commercial banks which
began on st September, 1972 and ended on 17th December, 1972.



MONEY AND BANKING

Assets and Liabilities

ASS
International reserve
End of Period
Cash and Foreign
balances Government Special
abroad and non- Drra)xewin Total
including governmental Ri htsg (b)
Treasury securitics 2
bills (a)
1968 e .. 133.4 102.1 —_ 235-5
1969 .. . 63-9 101-3 — 16542
1970 .. .. 91-1 102.7 0.2 194.0
1971 .. .. 129-0 109.0 0.2 238-2
1972 .. .. 97.3 112.4 76-0 285.4
1973 .. .. 287.1 113.5 79-9 480-5
1974 .. .. 220.7 113-4 86-0 420-1
1975 .. .. 230.3 114.4 93.4 438.0
1976 .. . 561-3 140-6 121.0 822.9
1977 .. .. 3,883.6 2751 167-9 4,326-5
1978 .. .. 5,274-6 345.5 512-4 6,132.4
1979 .. .. 7,238-0 281-5 440.7 7,960-2
1980 .. .. 3,937.4 466-9 — 4,404-3
1981 .. .. 5,591-1 638-6 437.0 6,666-7
1982 .. .. 6,219-5 728-4 148.0 7,095.9
1983 6,003-9 1,222.6 20-4 7,246-9
1984 9,842.9 2,715.6 5.4 12,563.9
1985 8,328.1 3,099.9 1-6 11,429.6
1986 March 7,181.3 3,873.6 0-1 11,055.0
June .. 6,421.9 4,878.7 41.6 11,342.2
September 5,224.9 5,037.4 24.6 10,286.9
December 4,729.0 4,810.4 vee 9,539.4
. 1987 January .. 4,268-9 5,204.1 174-7 9,647:7
February. . 4,328.3 5,143.1 15-9 9,487-3
March 4,678.9 5,190.2 15.9 - 9,885.0
April 4,463-4 5,460.5 15.9 9,939.8
May 4,506.0 5,214.0 2.2 9,722.2
June 3,793.6 5,502.7 2.2 9,298.5
July 3,569.5 5,476.1 12.5 9,058-1
August .. 3,470.2 5,081.5 14.6 8,566.3
September 3,421.6 5,248.2 14.6 8,684.4
October .. 3,598.5 5,396-6 147.0 9,142.1
November 4,296-5 5,817-9 3.4 10,117.8
December 3,204-8 5,629.9 3.4 8,838.1
1988 January .. .. 3,108-6 4,958.4 3.3 8,070-3
February. . . 3,455.9 4,662.8 3.5 8,122.2
March 8,150-8 5,292.5 577.8 14,021.1
April 6,558-6 5,875.7 496.5 12,930.8
May 5,519.1 5,903.1 168.1 11,590.3
June 5,409.4 5,666-4 61.1 11,136.9
July 4,410.9 5,350.0 48.0 9,808.9
August .. 3,754.9 5,507.3 0.5 9,262.7
September 4,638.7 4,903.5 0.5 9.542.7
October .. 5,927.9 4,443.9 208.2 10,580.0
November 4,796.2 4,684.3 2.0 9,482.5
December 2,683.1 4,929.2 2.7 7.615.0

(@) Includes securities acquired from government institutions from January 1964.
(b) According to local books at cost or face value, whichever is less.
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liabilities
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(Contd.)

(d) From February 1975, loans and advances to others include amounts granted under
Medium and Long Term Credit Fund. .

(¢) Includes special loans and provisional advances.
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Assets and Liabilities of

LIABILI
Capital accounts Currency Issue
1

End of Period Securities

Notes in | Coins in outstan-

Capital | Surplus Total circula- circula- Total ding (e)

tion tion

1968 15-0 54.0 69.0 J1,115-4 66-5 | 1,181.9 —
1969 15.0 55.0 70-0 1,142.2 70-6 1,212.7 —
1970 15.0 56.0 71-0 1,014.2 76-2 1,090.-4 —_
1971 15.0 57-0 72-0 1,202-1 83-0 1,285-1 —
1972 15.0 58.0 73.0 1,359.1 85-6 1,444.8 —
1973 15.0 59.0 74-0 1,562-4 90-6 1,653-0 —_
1974 15.0 60-0 75-0 1,730-3 98.7 1,829.0 —_
1975 15.0 61.0 76-0 1,788-1 102.3 1,890.4 —_
1976 15.0 62.0 77.0 §2,290.8 116-3 2,407-2 —
1977 15.0 62-0 77.0 | 3,088.4 130.7 | 3,219.1 —
1978 15.0 63.0 78-0 | 3,356-5 152-1 3,508-6 —_
1979 15.0 64.0 79.0 §4,139-9 181-2 | 4,321-1 —
1980 15.0 65.0 80.0 X 4,807-6 201.9 | 5,009-5 —
1981 15.0 66.0 81.0 5,412.4 231.1 | 5,643.5 —
1982 15.0 67.0 82.0 [ 6,594.-6 261-9 6,856.5 —_
1983 15.0 68.0 83.0 | 7,859-1 314.4 | 8,173.5 —

1984 15-0 69.0 84.0 { 9,218-5 381.5 9,600.0 557.3

1985 15.0 70-0 85.0 }J10,763-8 555.6 |11,319.4 f1,168-1

1986 March 15.0 80.0 95.0 §l1,829.1 589.4 |12,418.5 1,049.8

June 15.0 80-0 95.0 §11,636-0 610-9 112,246.9 1,482.7

September 15.0 80-0 95.0 H11,696-3 620.7 |12,317.0 | 2,180-7

December 15.0 80-0 95.0 fi2,229-0 634.2 (12,863-2 Y 2,603-6

1987 January 15.0 81.0 96-0 [12,073.6 638-7 (12,712.3 | 1,937.5

February 15.0 81.0 96-0 112,326.2 641-8 |12,968.0 1,297-4

March 15.0 81.0 96-0 {13,228.2 652-1 (13,880.3 | 1,316-1

April 15.0 81.0 96-0 §13,586.6 661-0 |14,247.6 971-3

May 15.0 81.0 96.0 }12,977.9 667.5 13,645-4 385-6

June 15.0 81.0 96.0 §12,860.2 668-5 |13,528.7 371-1 ’

July 15.0 81.0 96-0 §13,102.9 668-1 |13,771.0 20-6

August 15.0 81-0 96-0 §13,279-8 672.0 |13,951-8 20-3

" September 15.0 81.0 96.0 J13,480-6 674.0 |14,154.6 19-6

October 15.0 81.0 96.0 1§13,614.2 678-4 |14,292.6 19.6

November 15.0 81.0 96.0 §13,443-6 681.2 |14,124.8 19-6

December 15.0 81.0 96-0 14,3733 689.8 115,063-1 19.6

1988 January 15.0 82.0 97.0 £14,385.6 692.8 [15,078-4 19.6

February 15.0 82.0 97.0 {14,820-3 704.2 |15,524.5 19.6

March 15.0 82.0 97.0 {16,191.0 723.5 |16,914.5 210.3

April 15.0 82.0 97.0 §16,342.6 742.7 |17,085.3 210-2

May 15.0 82.0 97.0 [16.273.4 755.7 |17,029.1 363.2

June 15.0 82.0 97.0 [16,379.2 766.0 117,145.2 513.2

July 15.0 82.0 97.0 J16,735.1 774-5 117,509-6 513.1

August 15.0 82.0 97.0 }16,839.2 783.7 117,622.9 513-1

September 15.0 82.0 97.0 J16,657.3 790.9 (17,448.2 323.7

October 15-0 82.0 97.0 §17,022.7 799.7 117,822.4 322.3

November 15.0 82.0 97.0 #18,169.5 807.8 {18,977.3 172.3

December 15.0 82. 97.0 £19,553.3 818.0 |20,371.3 19.3

() Central Bank’s own securities issued under section 91(i) (b) of the Monetary Law Act.



TABLE 47 (Contd.)

the Central Bank - ‘

Rs. Million
TIES
Deposits
) . |International Other -
Borrowings Govern- organisa- liabilities
abroad Govern- ment Commer- |tions, foreign and
i ment .agencies cial | government | Others Total accounts
N and Banks | and foreign
institu- banking
tions institutions
28.6 95.5 - 6.5 - 1423 651-6 ° 10-8 906-8 7785
255.9 29.9 3.2 137.2 632.7 12-5 815.6 830-1
411-5 77-9 - 8.9 224-6 526-6 9.5 8476 912-1
338-8 40.8 3.9 205-6 476-2 19.5 746-0 1,018-4
352.2 17.5 17-5 311-1 483.9 17.7 847.8 1,206-6
245.2 20.2 8.2 496-6 486-6 . 23.4 1,035.1 1,668.8
261.9 54.9 6.3 420-3 688-4 28.7 1,198.5 1,721.8
302.3 14-1 111 242.9 873.6 58.1 1,199.9 1,895.9
308.9 24.9 15.0 277.7 946.-5 69-2 1,333.2 2,439-6
552.3 89.9 . 14.8 606-5 1,257-3 - 188.0 2,156.6 5,524-1
155.1 1,033.6 15.8 737.7 1,569.3" 273.3 3,629.6 6,868.6
69.1 728.4 12.0 966-0 2,528.9 239.4 4,474.7 7,891.9
428.6 1,345.8 13.2 1,263.7 2,373-9 345.9 5,342.5 11,971.0
266.9 1.440.7 - 15.5 1,846.3 5,350.7 317-3 8,970.6 12,389.8
1,851.2 1,025.9 18.8 2,243.6 5,113.5 561-6 8,963-3 12,413.7
1,873.1 1,758.2 54.8 3,413.2 4,894.2 599.9 | 10,720-3 12,247.0
12.7 1,344.3 84.3 4,025.5 5,075-6 590-3 | 11,120.0 11,897.7
6.0 2,119.9 85.4 5,490.2 4,109.0 | 1,190 12,995.3 15,584.8
| — 2771 118.0 4,898.7 3,804-9 { 1,305.2 | 10,403.9 13,307-6
2.5 660.2 45.5 4,940.5 3,150-6 884.5 9,681.4 14,716.9
1.2 504.2 50.4 4,794.6 2,860-7 583.3 8,793.3 f 17,159.7
— 1,710.8 122.7 5,045.3 2,463.2 664-5 | 10,006.7 17,595-3
829.3 634.5 59.9 | 5,160.3 2,328-6 734.2 8,917.6 16,975-1
833.5 583.8 73.4 | . 5,353.9° 2,111.4 1 712-9 8,835.6 15.386-7
892.3 § 429.2 39.9 5,087.1- 2,085-1 978-9 8,620.2 15,185.5
| 579-0 483.8 71.4 4,920.4 1,990-2 - 994-5 8,460-6 16,604.0
| 798.2 452.0 26.7 5,120.8 | 1,716-3 991.7 8,307.5 16,574.1
- 951.2 504.7 58.9 4,936-1 1,229.8 | 1,024.1 7,753.6 17,632.4
1,415.1 649.9 49.5 5,021.7 1,110.8 | 1,037.2 7,869-2 18,244.5
1,712.1 568-0 48.2 4,073.7 738.0 |[1,060-4 6,488.3 19,859.2
‘ 1,522.5 739.2 100.3 | 4,123.7 709-2 | 1,280-8 6,953.2 19,796.5
1,691.5 825.4 85.2 4,148.8 599.5 | 1,316-8 | 6,975.9 20,691.5
2,116.3 1,149.3 140.1 4,063.1 398.8 | 1,305.0 7,056.4 21,223.8
1,801.7 1,553.3 163.1 4,046.9 581.5 | 1,354.3 7,699-1 20,764.7
po 2,110.0 1,001.6 34.5 4,398.2 373.2 | 1,355-2 7,162.6 20,744.8
2,331.2 847.1 51.5 4,455.5 - 153.8 936.0 6,443.9 19,934.8
339.9 963.3 109-4 4,902.5 6,128.9 839.9 | 12,944.0 19,227.6
— .962.4 111.3 4,535.0 6.048-2 849.1 1} 12,506-0 18,824.4
—_ 1,151.2 70.0 4,650-6 5,812-4 820.-8 | 12,505.0 17,969.7
—_ 1,366-9 117.9 4,477.7 5,247-0 433.6 | 11,643.1 19,924.8
— 1,328.8 66.0 4,739.9 . 5,041-7 359.2 | 11,535.6 20,737.2
— 1,327.0 55.1 4,666-3 4,792-6 407.2 11,248.2 22,197.2
‘ 329.9 1,599.6 45.4 5,079.1 4,758-9 466.7 | 11,949.7 22,257.9
| 164.8 1,63.2 46.8 4,491.6 4,664-9 389.8 | 11,231.3 22,853.1
; 164-9 1,886-0 77-8 '5,098.0 4,425-1 376.0 | 11,862-9 22,780.2
; 231.2 3,513.5 159.6 5,033.4 3,905-5 387.2 | 12,999.2 21,613.6
3 .

Source : Central Bank of Sri Lanka,.
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Monetary Survey

TABLE 48

Rs. Million
. . Monetary Aggregates(e)
Domestic Credit (Monetary Liabilities)
External Private Sector L (%tlller
Banking ] Total Narrow Broad iabilities
End of Period Asset Government ota i Net
v Qe | W™ | Govemmen [ o | o @403} My | Bl | Sy O
Corporations ratives Seotor M; (&) M, = (7+8)
1) @ &) @ ) (6) o ® &) (10)
1973 32.1 2,659.6 418.7 372.5 1,372.5 4,823.3 2,777.7 1,376.2 4,153.9 701.5
1974 - 147.1 2,526.3 1,060-1 561.6 1,613.7 5,761.7 2,945.6 1,622.5 4,568.1 1,046.5
1975 - 361.6 2,809.9 1,012.9 550.2 1,839.6 6,212.6 3,088.1 1,668.9 4,757.0 1,094.0
1976 108.5 3,267.2 1,055.5 663.0 2,266.3 7,252.0 4,165.6 2,155.3 6,320.9 1,039.6
1977 3,705.8 2,989.3 1,669.9 1,231.4 2,884.2 8,774.8 5,365.7 3,351.0 8,716.8 3,763.8
1978 5,589.9 1,863.0 2,363.1 1,674.6 4,774.2 10,674.9 5,936.4 4,955.7 10,892.1 5,372.7
1979 6,807.6 2,920.4 3,346.9 1,907.9 6,796.6 14,971.8 7,669.3 7,388.3 15,057.6 6,721.8
1980 3,630.7 8,972.0 4,122.8 1,368.2 11,340.7 25,803.7 9,428.2 10,432.0 19,860.2 9,574.2
1981 2,940.3 12,789.1 4,487.7 1,293.9 15,395.8 33,966.5 10,024.4 14,422.4 24,446.8 12,460.0
1982 2,371.8 17,150.2 4,677.4 1,187.7 19,382.3 42,397.6 11,759.8 18,750.1 30,509.9 14,259.5
1983 3,186.9 17,533.1 4,385.1 1,822.7 25,552.1 49,293.0 14,747.8 22,509.0 37,256.8 15,223.1
1984 9,964.1 14,554.4 4,148.2 1,567.6 29,656.0 49,926.2 16,823.8 26,603.5 43,427.3 16,463.0
1985 9,272.7 20,347.6 4,437.9 1,304.3 33,136.3 59,226.1 18,761.0 29,647.9 48,408.9 20,089.9
1986 8,859.1 22,546.1° 4,738.5 1,424.5 35,399.7 64,108.8 21,179.2 29,681.1 50,860.3 22,107.6
1987 8,416.1 27,047.9 7,365.7 1,123.4 40,028.5 75,565.5 25,083.3 33,251.7 58,335.0 25,646.6
1988 January .. 7,913.7 28,794.4 7,611.1 1,174.7 40,717.8 78,298.0 25,336.1 34,723.7 60,059.8 26,151.8
February. . 7,586.9 27,927.2 7,870.8 1,209.2 40,5063 77,513+5 25,672-3 35,174.2 60,846.5 24,253-9
March 8,726.9 29,318.1 10,184.3 1,309.8 42,810.7 83,622-9 26,640.0 34,441.2 61,081.5 31,268.4
April 8,079.4 28,810.3 9,425.3 1,566.1 42,063-0 81,864.7 27,467-3 34,997.6 62,464.8 27,4793
May 7,281.2 29,464.3 9,338.2 1,581.8 43,307:2 83,691.5 28,178.3 35,508-6 63,686-9 27,2857
June 6,669.8 29,370.7 9,197.6 1,689.0 42,911.5 83,168.8 27,791.7 35,3261 63,117.8 26,720-8
July 5,870.4 31,112.1 8,952.1 1,553-2 43,698.8 85,316-2 28,052.7 35,592.7 63,645-4 27,541.2
August . 5,273.9 30,358.1 9,795.3 1,508.4 44,344.5 86,006.3 28,233.8 35,882-7 64,116.5 27,163.7
September 5,294.2 30,880-4 9,539.4 1,513.7 44,115.3 86,048-8 28,453-1 35,479-3 63,932.4 27,410.6
October .. 7,070.7 30,805.9 10,071.3 1,436.0 45,188.3 87,501-5 28,683-8 35,687.6 64,371.4 30,200.8
November 5,247.6 33,409.9 10,774.8 1,436.0 46,422 .4 92,043-1 30,378.7 35,709-2 66,087-9 31,202.8
December 4,644 .4 36,064.5 10,786-6 1,318.6 48,697 .4 96,867-0 32,379.3 35,566.5 67,945.8 33,565-6
Source : Central Bank of Sri Lanka.

(a) External assets (net) of Central Bank and commercial banks (including outward bills).
(b) Credit extended by the banking system to Government, net of Government deposits with banks and Government cash balances.
(¢) Currency and demand deposits of the public.
(d) Time and savings deposits of private sector held with commercial banks.
(¢) Monetary liabilities of the banking system.

T
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TABLE 49

Purchases and Sales of Foreign Exchange by the Central Bank

Rs. Million
Purchases Sales Net

Purchases

Period . . S(:l-e)s

‘ Spot Forward | Total Spot Forward Total (=)
1974 3,358.8 1,942.3 5,500-9 3,782-6 1,774.7 5,557.5 |- 56-1
1975 3,807.3 1,994.6 5,801-9 | 4,143.2 1,299-5 5,442.7 |+ 359.9
1976 2,039.6 | 4,179-1 6,218-6 3,573.8 1,664:1 5,237.7 |+ 980-6
1977 1,133.3 3,126.6 | 4,260-0 1,150.3 4,530-0 | 5,680.3 {-~ 1,420.3
1978 1,809-5 | 9,564-6 | 11,374-1 | 7,214-1 | 1,911.2 | 9,125.2 |+ 2,248.9
1979 . 1,371.0 | 14,967-1 | 16,338-0 | 12,961.7 369-4 | 13,331.1 [+ 3,006-9
1980 5,527-5 9,164-6 | 14,692.0 | 14,919-1 512.0 | 15,431.1 |- 7391
1981 12,841.7 5,437.9 | 18,279.6 | 21,245.7 —_— 21,245.7 |- 2,966-1
1982 11,409.7 4,232.0 | 15,641.7 | 16,552.2 — 16,552.2 [~ 910-5
1983 18,308.7 873-7 | 19,182.4 | 16,941.6 | 2,132.6 | 19,074.2 |+ 108-2
1984 13,599.9 4,078.0 | 17,6779 7,796.0 | 2,439.3 | 10,235.3 |+ 7,442-6
1985 6,921-0 7,127-4 | 14,048-4 | 9,889.6 | 4,683-1| 14,572.7 |~ 524.3
1986 8,094.2 | 2,725.9 | 10,8201 | 5,565-6 | 5,166-3 | 10,731.9 |+ 88.2
1987 12,315-5 3,610-1 | 15,925-6 | 3,939.7 | 9,527-8 | 13,467-5 |+ 2,458-1
1988 17,650-9 5,288-4 | 22,939.3 | 11,193.4 | 6,938-8 | 18,132.2 |4 4,807-1
1987 January 937.9 238.8 1,176.7 763-7 858-3 1,622.0 |- 445.3
February 1,239-0 157.8 { 1,396-8 73-0 529.5 602-5 |+ 794-3
March 892.5 614.1 1,506.6 5§34.2 782.6 1,316.8 |4 189.8
April 933.3 276-4 1,209.7 429.0 330.7 759.7 |+ 450-0
May 563-5 249.0 812-5 102-8 300-2 403.0 |+ 4095
June 704-1 242.8 946-9 2170 160-1 377-1 |+ 569.8
July 729.5 313-2 | 1,042.7 571-4 836.6 | 1,408.0 |- 365-3
August 1,048.5 247.2 1,295.7 134.3 970-5 1,104.8 [+ 190.9
September 1,330.2 391.3 1,721.5 136.0 1,175-9 | 1,311.9 [+ 409.6
October 1,074-1 513.9 1,588.0 57-5 1,179.3 1,236-8 {4+ 351.
November 1,583.4 174.8 1,758.2 50.3 1,424-8 1,475.1 {+ 283.1
December 1,279.5 190-8 1,470-3 870.5 979-3 | 1,849.8 {- 379.5
1988 January 728.0 - 423.7 1,151.7 272.7 936.5 | 1,209.2 {- 57-5
February 1,295.9 619.5 1,915-4 390-1 691-9 1,082.0 |+ 833.4
March 2,653-8 371.8 3,025.6 307-3 811.9 1,119.2 {4+ 1,906-4
April 1,805.7 595.3 2,401.0 1,967-4 855.9 1 2,823.3 |- 422.3
May 540.3 208-7 749.0 328-3 528.6 856-8 - 107.8
June 1,465-5 441.0 1,906-5 752.3 214.6 966-9 [+ 939.6
July 2,191.1 178.8 | 2,369.9 | 1,877.7 258.9 | 2,136.6 [+ 233-3
August 1,838.7 358.7 2,197.4 1,268.7 781.1 2,049.8 1+ 147.6
September 1,473.4 307.3 1,780.7 275.9 550-3 826-2 ([~ 954.5
October 1,459-4 659-3 | 2,118.7 422.9 588.2 | 1,011-1 (4 1,107-6
November 1,478.8 642-8 | 2,121.6 | 1,565-4 569-0 | 2,134.4 |- 12.8
December 720.3 481-51 1,201.8 | 1,764.7 152.0 | 1,916.7 |- 714.9

Source : Central Bank of Sri Lanka.
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--- . Reserve Position

: Reserves Reserves Unused Reserves
required Time and required balances required
Demand against Savings | against time of against
End of period { deposits(a) demand deposits | and savings Over- unused
. deposits deposits drafts balances of
i ’ overdrafts
1 @ 3) 4 ®) ©)
1979 4,636-3 556-3 7,394.5 369.7 — —
1980 . 5,740.3 688.8 10,651-1 532.5 — —
1981 .. 5,571.7 780-0 15,245.6 914.7 — —
1982 - .. 6,530-1 914.2 19,217-4 1,153.0 —_ —
1983 .. 7,935.0 1,269.6 22,705.3 1,816-4 988.8 158-2
1984 . 9,217.9 1,474.9 27,106.9 2,168-6 620.6 99.3
1985 T 10,249.1 1,844.9 30,877-9 3,183.1 515.0 82.4
© . 1986 Cee o 11,776-4 2,119.8 30,926.8 | -3,164-4 598.8 95.8
1987 .. 12,397.1 . 1,239.7 33,546-0 3,354.6 —_— _
1988 January 12,839.7 1,284.0 35,293.2 3,529.3 — —
February [ 12,913.1 1,678.7 35,305.5 4,589.7 — —_
March .. 13,097-1 1,702-6 35,037.2 4,554.8 —_ —
April .. 13,442.1 1,747.5 34,879-4 4,534.3 — —
May .. 14,009.8 1,821.3 35,883.4 4,664.8 — —
June .. 14,052.2 1,826-8 36,0136 4,681.8 — —
July .. 14,158.8 1,840.6 36,455.8 4,739.3 — —
August. . 13,882.3 1,804.7 35,963.1 4,675-2 —_ —
September § 14,419.1 2,162.9. | 36,300.6 5,445.1 — —
Qctober 14,501-2 2,175.2 36,504.9 5,475.7 —_ —_
November §| 14,9691 2,245.4 36,402-6 5,460.4 — —
December § 15,023.3 2,253.5 36,526-6 5,479.0 — —

Note : The required reserves are computed weekly every Friday on the basis of deposit liabilities

as on. the previous Wednesday. Figures so computed are applicable until next Thursday.
(a) Includés inter-bank deposits.

(b)) Commercial banks are required to maintain special reserves under a reserve tranche system
against increase in deposits over the level as at 14th November 1984. Reserves in respect
of each tranche are as follows. '

Up to 39, — NIL Over 3% up to 6% — 59, of the increase
Over 6 up to 1095 — 10 of the increass, . Over 109, — 15%; of the increase.
This requirement was terminated with effect from 28th February 1986.

() Under Sections 10c, 93, 94, 96 and 97 of the Monetary Law Act (Chapter 422) Commercial
banks are required to maintain reserves with Central Bank, and the ratios so maintained
shall not be less than 5 per centum or more than 20 per centum in the case of time and savings
deposits and shall not be less than 10 per centum or more than 40 per centum in the case

of demand deposits and unused balances of overdiafts allowed. The revised rates since 1960
are as follows :— . :

Effective Type of liability  Revised ' Effective Type of liability Revised
date rate :  date rate
1. 1960.08.26 Demand deposits 12% 6. 1985.09.13  Time deposits (not
Time & Savings exceeding 90 days) 14%
deposits 5%
7. 1987.06.05 Unused overdrafts Nil
2. 1981.06.19 Demand deposits 14%
Time & Savings 8. 1987.08.07 Demand, Time &
deposits 6% Savings deposits 10%
3. 1983.12.02 Demand deposits 169 9. 1988.02.06 Demand, Time &
Time & Savings Savings deposits 139
deposits 8%
10. 1988.09.16 Demand, Time &
4. 1983.12.16 Total unused balances Savings deposits 159

of overdrafts allowed 16%
5. 1985.08.09 Demand deposits 18%
Time deposits (not
exceeding 90 days) 129
Time deposits
(exceeding 90 days) 10%
Savings deposits 109
Special deposits 109
Unused balances of
overdrafts 16%



TABLE 50

of Commercial Banks

Rs. Million
Actual reserves(d) .
Tranches | Required | Total Excess
of | reserves | required |Deposits (D.F.C.C. |SriLanka reserves | Till
Deposits | against reserves | with Bonds(e) | Govern- Total (12)—©9) | cash(f)
tranches(d)| (2)+(4)+ | Central ment
(6)+(8)c)| Bank . Tr‘eaals]ury
ills
U < (8) ® (10) an 12 a3 (14) as
- .- 926.0 966-0 —_— — 966.0 40.0 546.2
—_ - 1,221.3 | 1,263-7 o — 1,263.7 42.4 824.4
— —_ 1,694.7 | 1,846-3 — —_ 1,846.3 151.6 819.5
— —_ 2,067.2 |2,243.6 —_ —_ 2,243.6 176.4 866.5
— — 3,244.2 | 3,413-2 —_ —_ 3,413.2 169.0 971.7
556.4 50-3 | 3,793.1 | 4,025.5 — —_ . 4,025.5 232.4 | 1,034.5
5,120.9 626.2 | 5,736-6 | 5,490.2 333.0 — '5,823.2 86.6 | 1,501-3
— —_ 5,380.0 | 5,045-3 328-0 — 5,373.3 |- 6.7 | 1,292.0
— — 4,594.3 | 4,046-9 380-4 —_ 4,427.3 167.0 | 1,565.2
—_ — 4,813.3 | 4,398.2 386-8 e 4,785.0 |- 28.3 | 1,414.4
— — 6,268-4 | 4,455.5 397.3 | 1,382.8 | 6,235.6 |- 32.8 |1,431.8
—_ — 6,257-4 | 4,902.5 396-4 | 1,417-0 | 6,715.9 458.5 | 1,555.2
— — 6,281-8 | 4,535.0 |~ 395.1 | 1,420.7 | 6,350-8 69.0 | 1,726.7
— — 6,486.1 | 4,650-6 396°1 |.1,461.3 | 6,508.0 21.9 |1,374.8
— — 6,508-6 | 4,477.7 395-4 | 1,493.2 | 6,366.3 |- 142.3 | 1,585.-4
— —_— 6,579-9 1} 4,739.9 394.4 | 1,511.5 | 6,645-8 65.9 | 1,735.2
— — 6,479.9 | 4,666-3 395.2 | 1,489.5 | 6,551-0 71.1° ] 1,714.3
— —_ 7,608-0 | 5,079.1 398.7 |[2,524.9 | 8,002.7 394.7 | 1,497.7
— —_ 7,650-9 | 4,491.6 398.2 | 2,548.5 | 7,438.3 |- 212.6 | 1,585-9
— — 7,705-8 | 5,097.9 397.6 | 2,568.5 | 8,064-0 358.2 | 1,711.3
— — 7,732.5 |5,033.5 395. 2,575-4 | 8,004-7 272.2 | 1,875.9

Source :  Central Bank of Sri Lanka.

@) Accprding to Central Bank books. ]
(e) With effect from 9th August 1985, the reserves required to be held by the commercial banks in

respect of time and savings deposits were to take the form of rupee deposits in the Central Bank
provided that not exceeding one eighth of such reserves may take the form of bonds issued by the
Development Finance Corporation of Ceylon (DFCC) and held by such banks as an asset. With effect
from 26th February, 1988 the reserves required to be held by the commercial banks were to take the
form of rupee deposits in the Central Bank provided that an amount not exceeding three per centum
of the total of demands deposits, time deposits and savings deposits may be maintained as part of
its required reserves in the form of Sri Lanka Government Treasury Bills and an amount not
exceeding one-tenth of its required reserves in respect of the total of time and savings deposits may
take the form of bonds issued by the DFCC and held by such banks as an asset. With effect from
16th September, 1988 the amount of reserves that can be maintained in the form of Treasury Bills
was increased to 5 per cent of the total deposits.

(§2] Balénces:with Banks.
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"Savings and Fixed deposits of National

Savings Deposits Fixed
End of Period )
National National
Savings Commercial Total Savings
Bank Banks(a) Bank
1976 1,678.9 . 1,216-1 2,895.0 307.6
1977 1,727.3 1,645.1 3,372.4 771.5
1978 1,825.0 1,846.0 3,671.0 1,265.4
1979 2,029.5 2,308.6 4,338-1 2,193.8
1980 2,146.0 2,509.6 4,655-6 2,758.8
1981 2,250.9 3,202-8 5,453.7 3,146.3
1982 2,494.2 5,087.7 7,581-9 5,137.2
1983 2,887-1 7,038-6 9,925.7 6,546-5
1984 3,216-9 8,984.8 12,201.7 8,322.6
1985 3,701.4 11,155.2 14,856-6 9,479.9
1986 March 3,750.8 11,055.0 14,805.8 9,678.4
i June 3,801.3 11,025-8 14,827.1 9,766-4
September 3,843.7 . 11,186.8 15,030.5 9,941.8
December 4,326.5 12,211.3 16,537.8 9,827.9
1987 January . 4,353.5 12,091.6 16,445.1 9,716.0
February 4,369-1 12,543.7 16,912.8 . 9,702.9
March 4,392.0 12,796.3 17,188.3 9,711.5
April 4,413.7 12,914.0 17,327.7 9,727.0
May 4,433.9 13,519.9 17,953.8 9,759.0
June 4,460-3 13,225.7 17,686-0 9,886-0
July 4,479.3 13,308.5 17,787.8 10,033.0
August 4,505.7 13,006-2 17,511.9 10,209.4
September 4,530.9 13,680.6 18,211.5 10,411.5
October .. 4,577.2 14,031.5 18,6087 10,561.9
November 4,611.9 14,320.6 18,932.5 10,861.4
December 5,172.3 14,504 .4 19,676.7 11,181.6
1988 January .. 5,207.7 15,248.1 20,455-8 11,329.8 .
February. . 5,242.5 15,072.3 - 20,314.8 11,471.5
*  March 5,259.8 15,140-1 20,399.9 11,677.5
April 5,334.1 15,642.7 20,976-8 11,914.2
May 5,380-6 15,908.0 21,288-6 11,754.3
June 5,456.0 15,974.3 21,430.3 12,110.7
July 5,537.0 16,453.6 21,990-6 12,315.3
August 5,612.6 16,413.2 22,025.8 12,323.1
September 5,679.0 16,935.6 22,614.6 12,214.8
October .. 5,742.8 17,254.6 22,997.4 12,081.7
November 5,732.9 17,504.8 23,237.7 11,857.0
December 6,294.9% 17,971.0 24,265.9*% 11,655.5%

(a) Figures of commercial banks include deposits of Government. From June 1981, fixed
deposits include amounts in National Endowment Scheme, National Pension Scheme and
Extended Deposit Account (Minor) Scheme.

(b) The Premium Savings Bond Scheme was started by the National Savings Bank on 8th
February, 1979,

* Provisional.
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TABLE 51

Savings Bank and Commercial Banks
Rs. Million
Deposits
Savings Premium N.S.B.
Certificates Savings- Pension Grand
Commercial Total Bonds(b) Scheme(c) Total
Banks(a) :

975.3 1,282.9 114.9 — — 4,292.8
1,796.4 2,567-9 96-7 —_ —_ 6,037-0
3,179.5 4,444.9 75.5 — — 8,191.4
5,200.4 7,394.2 57.8 4.8 0.7 11,795-6
8,093.9 10,852.7 38.6 6.5 3.2 15,556.6
11,689.6 14,835.9 27.6 6-9 7-6 20,331.7
15,195.7 20,332.9 22.1 7.0 12.9 27,956-8
17,821.0 24,367-5 i1.6 7-0 20.1 34,331.9

) 20,606.5 28,929.1 9.7 7.7 25.6 41,173.8
22,838.0 32,3179 8-1 8.5 30.7 47,221.8
22,416.5 32,094.9 7.0 8.6 31.0 46,947.3
22,574.7 32,341.1 6-8 8.7 32.0 47,215.7
22,534.5 32,476-3 6-5 8.8 32.7 47,554.8
22,854.7 32,682.6 63 8.9 32.0 49,267.6
23,585.4 33,301-4 5.5 8.9 31.8 49,792.7
23,865.5 33,568-4 5.4 9.0 31.9 50,527-5
23,866.0 33,577.5 5.4 9.0 - 33.7 50,813.9
[ 23,815.9 33,542.9 5.4 9.0 34.1 50,919.1
‘ 23,785.4 33,544.4 5.1 9.0 34.3 51,546.6
24,020-5 33,906-5 5.0 9.0 34.3 51,640-8
24,187.4 34,220-4 5.0 9.0 34.3 52,056-5
24,500.7 34,719.1 4.8 9.0 34.0 52,278.8
24,748.8 35,160-3 4.6 9.0 34.3 53,419.7
24,978.3 35,540.2 4.6 9.0 34.4 54,196-9
24,745.7 35,607.1 4.5 9.0 34.6 54,587.7
25,377.3 36,558.9 4.2 9.0 34.4 56,2832
26,108-3 37,438.1 4.1 8.9 34.6 57,941.5
26,853.2 38,324.7 3.3 8.9 35.0 58,686.7
25,999.9 37,677-4 3.3 8.9 35.3 58,124.8
26,444 .4 38,358-6 3.3 8.9 35.6 59,383.2
26,520.3 38,274.6 3.3 8.9 35.8 59,611.2
26,203.3 38,314-0 3.3 8.9 36.1 59,792.6
26,088.6 38,403.9 3.3 8.9 36.4 60,4431
26,402.8 38,7259 3.3 8.9 36.8 60,800-7
25,712.9 37,927.7 3.3 8.9 37.0 60,591.5
25,734.4 37,816-1 3.2 8.9 36.9 60,862-5
25,643-7 37,500-7 3.1 8.9 37.2 60,787-6
25,387-5 37,043.0 3.2+ 8.9% 39.7* 61,360.7

Sources : Central Bank of Sri Lanka and National Savings Bank.

Notz:— Figures of fixed deposits and savings certificates of the N. S. B. prior to end of 1977 include
accumulated interest. .

(¢) The Regular Monthly Income Savings Plan which was started in June 1979, was modified -
and renamed as NSB Pension Scheme from Ist August 1981. - . _
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Morey
Government Treasury bills 5 Commercial Banks’ Deposit Rates
Primary Market(a) Sﬁ:&%‘;‘w 5"’3 Fixed Deposits
8T
i - XE » » a »
End of Period - § (=32 _g ] 2 S 5 S @
E 518 1®%:) 5§ | E |E| 5|8 |8 | g3
2% 58 |8 |2ig gl = |2 (2252 |5|£¢8
S& 3 A& §5 T © S I T - S A T
o _
&) 2 ORNEOR KO (6) 7 (8) 9| 10 | an (12)
1976 3.24 500 | — | — 8 61 Je—63 |63—7 | 7—73 77| 7—73| 7—T4| S
1977 9.00 9.00 [ — | — | 10 81 g H—12 |14—15 — | — | — 715
1978 9-00 9.00 | — | — ] 10 83  [11—12 [14—15| — | — | — 71/s
1979 9.00 9.00 { — | — f 10 84 [I1—12 |[14—15| — | — | — 59
1980 13-00 1300 ([ — [ — | 12 fi2—16 [15—18 | 20 | 22 | — | — | 10—14
1981 13-00 13.60 |15.00 |15.25 § 14 f[12—20 |15—214 [20—22}22--23] — | — | 10—14
1982 .| 13.00 13.50 [12.25 {13.25 | 14 Ji0—~17 |[13-181]|15—22[20—23 — | — | 1014}
1983 b 12.00 12.00 {12.00 12.50 8 13 J10—22 |13—25 " }16—25/18~20] — | — [ 10—I5
1984 14.00 14.00 |14.00 [14.20 § 13 §10—19 [13—19 [14—22{16—22} — | — [ 10—I5
1985 11.50 11.52 {11.30 {11.50 § 11 § 9—17 |9—19 (12—18{16—18] — | — | 10—13}
1986 March ..J 11.00 11.00 {10-80 (11.00 % 11 §8-124|9—13 {10—17|16—18] — | — 6—12%
June 11-00 11.00 10.50 (11.10 § 11 § 8—12} | 9—13 [10—17{16—18| — | — 6—12%
September] 11.00 11.00 |10.50 1110} 11 | 8—12 | 9—13 [83—14|13—15| — | ~— 6—13
December] 11-00 11.00 {10.00 (11.00 § 11 8114 {74—13 (84—14{13—14 — | — 6—12
1987 January . §(1.0—12.0[10-0~12.7; 7.88 {11.88 § 11 § 8—I114 | 6—13 [84—14{13—14| — | — 6—12
February §11.0—11-9(10-4—12.7{ 7.96 {11.96 § 11 1§ 8—11} | 6—13 |8}—14)13—14] — [ — 6—12
March . .Jt1.2—11-5{ 8.0—12.0/ 7-63 |11-63 | 11 [ 8—11} | 6—13 [84—14{13—14| — | — 6—12
April . 0i1-0—11-6| 8.0—12.0f 7.27 [11.27.§ 11 § 8—I1} | 6—13 (B4—14{I13—14] — [ — 6—11
May . .B11.2—11.8{11.0—12.4} 7.00 {11.00 § 11 8—11} | 6—13 [83~—14[13—14] — | — 6—11
June . .§i1.1—11.8/10-8—12.0| 7.88 [11.88 | 11 § 6—111 | 7—13 [83—14)13—14] — | — 6—I11
July . 111-2—12.0{ 8-0—12.0( 6-54 {10.54 § 11 § 7—114 | 7—13 [84—14}13—14; — | — 6—11
August . 110.9—11.5| 8-0—12.0| 6-99 |10.99 § 10 § 8—11} | 7—I3 [83—14]13—14] — | — 6—11
Sepfember [10.7—10-9110-0—11.0 6.70 (10.70 § 10 ¥ 8—113 | 7—13 (84—I14{13—14 — | — 6—11
October §10.3—10.7| 8-0—10.9| 7.08 |11.08 | 10 8—11} | 7—13 |81—14{13—14| — | — 6—11
November§10-5—10-9{ 8.0—11.0| 7.43 (11.43 | 10 § 8—113 | 7—13 [334—14[13—14| — | — 611
December §10-6—11-0 8-0—11.0{ 7.26 {11.26 k 10 8—113 | 7—13 |83—14/13—14 — | — 6—11
1988 January . £10-6—10-8| 8.0—11.0| 7-30 [11.30 k 10 f§ 7—12} | 7—123 [84-134(123-16) — | — 5—11
February §10-6—10-9/ 8.0—11.0 7.40 /11.40 § 10 § 7—12} | 7—123 [83-134{128-16] — | — 5—11
March . .j11-4—12.3(10.0-14.2|13.00 [13.75 § 10 7—124 | 8—12} 183-133{124-16| — -— 5—11
April . .fl1-7—12.7| 8.0~13.2{12.75 (15-75 § 10 § 7—I12} | 8—12% {84-134{12}-16] — | — 5—1
May . H2.4--12.6| 7-1—13.5/ 9.25 |12.25 | 10 | 7—12} | 8-—12} [83-13}3{12}-16| — | — 5—11
June . .112.7—13.5[10.8—14.2(13.40 [15.40 § 10 § 7—121 | 8—12} |BE-13}{12}-16f — | ~ 5—11
July . .413.6—15-8]12-0—16-4/14.70 [15.50 § 10 } 7—12] | 8—123 [83-13}[124-16] — | — 5—1
August , 315.8—17-5 7.2-20.0(15-00 |21.00 ] 10 | 7—15 | 8—15 {84-15 [124-16] — | — 5—11
Septemberf17.6—18.5 8.0—18.9/16.75 [22.75 & 10 § 7—15 | 8—13 (8i-15 |12}-16] — | — 5—I11
October §18-4—18.8/14.4—19.0(17.50 [23.50 § 10 §7—15 | 8—13 [83-15 |11}-16] — | — 5—11
Novemberfii8.6—18.8/12.0—19.0[18-00 [23.00 f 10 § 7—I5 | 8—134 (9 15 (113-16] — | — s—n
December §18.5—18.9f 8-0—19.2(18.00 [23.00 } 10 § 7—16 | 8—13} |9 -153/113-16] — | — 5—11

(@) The weighted average interest rate on Treasury bills in the primary market forthe period of six months ending
December, 1988 is 17.6696 per cent per annum.

(6) This is the rate at which the Central Bank' grants advances to commercial banks for their temporary liquidity
purposes. However, since August, 1977 each bank, depending on selected asset items was allocated a certain
quota of such borrowings at the Bank Rate. Borrowings in excess of this quota were subjected to a penal rate of 15
per cent per annum. In September, 1979, a graduated scale of penal rates ranging between 15 to 25 per cent was
introduced. It was further revised upward to a range between 20 to 30 per cent effective from April, 1980. From
17th, August 1981, the Bank rate was raised to 14 per cent, while the penal rates ranged between 21 to 30 per cent.
With effect from 30th March, 1983, the Bank rate was brought down to 13 per cent and the penal rate was fixed at a
flat rate of 20 per cent.  With effect from 23rd November 1983, the practice of granting penal rate advances to
commercial banks was discontinued. With effect from 30th December 1985 the Central Bank reduced the Bank rate
to 11 per cent and further to 10 per cent with e ffect from 7th August,1987.
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“TABLE

Rates
' (per centum per annum)
Commercial Banks’ Advances Rates ’
' ) Loans and Overdrafts
Bills Secured by
Inter. purchased
Bank and : th?%;t Immo- Un-
Call - Dis- Govern- | Tock | Stockin |- vable Others secured
Loans counted ment. C° Trade | Property :
- - - Securities om ol
panies
(13) (14) (15) (16) 17 (18) 19 (20)
5 —8 81—13 . 73—14 9 —13 81—14 83—14 63—14 91—14
7 —9% 1121 124—18 | 133—19 13—19 13—19 10—20 18—20
7 —9%% 1121 1 12418 | 134—19 13—19 13—19 1020 18—20
9 —I11 1321 12418 14 =19 -13—20 . 13—19 10—20 18—21
21325 1525 15 —28 | 15 =28 -15—28 | 1328 11—28 1930
15 —18 11525 15 28 15 =28 ©15—28 ¢ 1328 11—30 19—32
153—18% 1 14—28 16 —30 16 —30 16—30 [ 16—30 11—30 "14—30
20 —37. . 13—-28 17.—-30 17 =30 - 13—-30 | 1828 11—28 11-—-30
14 —15% 1328 17 —30 | 17 —30 1330 16—30 12—30 134/4-33
11 —14 1125 16 —29 16 —29 13—28 11—30 1230 13—-30
10 —12 11-25 12 —29 | 15 —29 © 1330 | 12—30 12—30 13--30
10 —13 1125 12.—29 | 15 —29 -13—30 | 12—30 1230 1330
103—13 11—22 12 =26 | 14 =26 10—30 1230 1227 10—30
12 —12% 1122 12 —26 | 14 —26 12—-30 12—30 12—27 94/5-30
73—123 11—22 12 =26 | 14 —26 12-30 ! 12—30 | 113—27 94/5-30
91—11% 11--22 12.—26 | 14 —26 12—30 1230 113—27 94/5-30
7 =21 1122 12 26 | 14 —26 - 1230 1230 | 11327 . 94/5-30
74—10% 1122 12 —26 | 14 —26 12—30- . 12—30 113—27 94/s-30
83—13% 11—22 12 26 14 —26 ~ 1230 12—30 113—27 94/5-30
73—9 11—=22 1226 | 14 —26 12—30 1230 | 11327 94/5-30
8§ —20 11—22 12 26 14 —26 12—30 12--30 11327 94/5-30
8§ —1 7% 1122 94/5—26 14 —26 -+ 14—30 12—30 11327 94/5-33
63—12. 1122 94/5—26 14 —26 -14—30 | 1230 113—27 94/5-33
5 —12. 1122 94/5-26 14 26 14—30- [. 12—30 11327 94/5-33
73—133 11—22 94/5—26 | 14 —26 14-30 | 12—30 | 113—27 94/5-33
11 —14 1122 94/5—26 | 14 —26 - 1430 12—30 | 113—27 94/5-33
6 —14 1125 94/5—-26 13 —26 94/5—30 "12—28 9—28 12—33
93—15. 11—25 94/5-26 13 —26 94/s—30 | 12—28 9—28 1233
13}—]41} 1125 94/5—-26 13 «=26 94/5—30 1228 9—28 12—33
11 —15 11—25 94/5—26 13 —26 94/5—30 12—28 9—28 1233
8 —I123 1125 94/s—26 | 13 —26 94/s—30 1228 9—28 12—33
1215/16-164- 11—25 94)5—26 | 13 —26 94/5—30 | 12—28 928 |. 1233
19 —21% 1125 94/5—26 13 —26 94/s—30 12—28 9—28 1233
154—19- . 12—25 94/4—26 13 —26 - 1326 1226 1226 13—33
16 —19. 12—25 94/5—26 | 13 —26 , 13—26 | 1226 1226 1333
17 —25&_ 12—25 94/5—26 13 —26 13—26 | 12—26 12—26 13—-33
11 —-30 1025 94/5—26 | 15 —26 - 10—26 9—26 927 13--33
16 —21 10—25 94/s—26 15 —26 10—28 9—-26 9--28 13—33

_ Source ;" Central Bank of Sri Lanka.
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Money Rates : Savings and

Deposit Rates of the National Savings Bank
Fixed deposits
End of Period 12 months .
i 18 24 ngyfligg?es
Savings 6 Interest | Interest !
Deposits | o oths paid on 2id mt():)ths mc(;:)ths b)
maturity | monthly
1976 7.2 - 7.5 — — 11.0
1977 8.4 12.0 15.0 14.4 18.0 —_ 11.0
1978 84 12.0 15.0 14.4 18.0 _ 11.0
1979 8.4 12.0 15.0 14.4 18.0 — 11.0 -
1980 12.0 15.0 20.0 18.6 - C— 11.0
1981 12.0 15.0 20.0 18.6 —_ 22.0 11.0
1982 12.0 15.0 20.0 18.6 — 22.0 11.0
1983 12.0 14.0 18.0 16.8 — — 11.0
1984 12.0 14.0 18.0 16.8 —_ — 11.0
1985 12.0 13.0 15.0 13.8 — — 11.0
1986 March 12-0 12.0 13.0 12.0 — — 11.0
June .. 12.0 12.0 13.0 12.0 _— — 11.0
September 12.0 12.0 13.0 12.0 — — 11.0
December 12.0 12.0 13.0 12.0 — — 11.0
1987 January 12.0 12.0 13.0 12.0 — — 11.0
February 12.0 12.0 13.0 12.0 —_ — 11.0
March 12.0 12.0 13.0 12.0 — _— 11.0
April 12-0 12.0 13.0 12.0 — — 11.0
May 12-0 12.0 13.0 12.0 — —_ 11.0
June 12.0 12.0 13.0 12.0 — — 11.0
July 12-0 12.0 13.0 12.0 —_ —_ 11.0
August 12-0 12.0 13.0 12.0 — — 11.0
September 12.0 12.0 13.0 12.0 — — 11.0
October 12-0 12.0 13.0 12.0 —_ — 11.0
November 12.0 12.0 13.0 12.0 — —_ 11.0
December 12.0 12.0 13.0 12.0 —_ — 11.0
1988 January 12.0 12.0 13.0 12.0 — — 11.0
February 12.0 12.0 13.0 12.0 —_ — 11.0
March 12.0 12.0 13.0 12.0 — — 11.0
April 12.0 12.0 13.0 12.0 — —_ 11.0
May 12.0 12.0 13.0 12.0 — —_ 11.0
June 12.0 12.0 13.0 12.0 — —_ 11.0
July 12.0 12.0 13.0 12.0 — — 11.0
August 12.0 12.0 13.0 12.0 — —_ 11.0
September 12.0 12.0 13.0 12.0 - — 11.0
October 12.0 12.0 13.0 12.0 _ — 11.0
November 12.0 12.0 13.0 12.0 — —_ 11.0
December 12.0 12.0 13.0 12.0 — — 11.0

(@) With effect from September 1977, the interest rate on 18 months deposits under * Interest
paid on monthly scheme ” was 16.8 percent per annum. From Ist February 1982, the interest
rate on 24 months deposits under same scheme was 19.2 percent per annum.

(b) Rate on ten year certificates.

(c) The State Mortgage Bank and Agricultural and Industrial Credit Corporation were amalga-
mated from January 1st 1979 to form the State Mortgage and Investment Bank.

The interest rates Tor the end of 1988 were as follows :—
1. Const’i'uctioigvand‘ purchase of houses and agricultural development 109 -20%.
2. Purc¢hasé of land for agriculture 16% - 20%.
3. Other lodns 20%. L.
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TABLE 53

Long Term Credit Institutions
(Per centum per annum)

Lending Rates of Credit Institutions

i
| |
Agriculturaland )
State Industrial Development National National National
Mortgage Credit Finance Housing Savings.. Development

Bank Corporation Corporation Department Bank - Bank

) @ f) %)

5-12 9-12 93-12% 6-9 9-12 —

5-12 12-15 94-13 6-9 9-12 —

5-12 11-14 94-13 69 9-13 —

State Mortgage and Investment
Bank (¢)

5-18 103-16 69 9-13 10-12
5-20 103-17 6-9 9-17 10-17
12-24 13-17 6-9 12-17 10-17
12-24 12-17 69 12-17 10-17
12-24 11-14 6-9 12-17 9-14
12-24 11-14 3-10 12-17 7-14
10-24 14-21 3-10 12-21 7-14
8-20 14-18 3-10 12-20 7-14
8-20 14-18 3-10 12-20 7-14
8-20 14-18 3-10 12-20 7-14
8-20 14-18 3-10 12-20 7-14
[ 8-20 14-19 3-10 12-20 7-14
; 8-20 14-19 3-10 12-20 7-14
8-20 14-19 3-10 12-20 7-14
8-20 14-19 3-10 13-20 7-14
8-20 14-19 3-10 13-20 7-14
8-20 14-19 3-10 13-20 7-14
8-20 14-19 3-10 13-20 7-14
8-20 14-19 3-10 13-20 7-14
8-20 14-19 3-10 13-20 7-14
! 8-20 14-19 3-10 13-20 7-14
' 8-20 14-19 3-10 13-20 7-14
‘[ 8-20 14-19 3-10 13-20 7-14
10-20 14-19 3-10 13-20 7-18
10-20 14-19 3-10 13-20 7-18
10-20 14-19 3-10 13-20 7-18
10-20 14-19 3-10 13-20 7-18
’ 10-20 14-19 3-10 13-20 7-18
10-20 14-19 3-10 13-20 7-18
10-20 14-19 3-10 13-20 7-18
) 10-20 14-19 3-10 13-20 7-18
10-20 14-19 3-10 13-20 7-18
10-20 14-19 - 3-10 13-20 7-18
10-20 14-19 3-10 13-20 7-18
10-20 14-19 3-10 1420 7-18

Source : Central Bank of Sri Lanka.

(d) At end 1988 the rates on loans re-financed by the Central Bank were 14%,. Other loans
14% - 199 and Foreign currency loans 149, - 15%.

(e) The rates of interest charged by the National Housing Development Authority on loans granted

during 1988 were as follows :

on amounts not exceeding Rs. 5,000 — %
) on amounts over Rs. 5,000 and up to Rs. 10,000 —
; on amounts over Rs. 10,000 and upto Rs. 15,000 — 10%

(f) In December 1988 interest rate on
1. Building and other loans — 14%-20%

2. Lending rates on Pilot Rural Credit

Scheme Matara District in 1988 :

. Under concessional rates — 12.5%
P Under enhanced loan limits — 15-5%-17.5%
(g) National Development Bank commenced business on 1st October 1979

Interest rates for end 1988 were :
Re-finance loans :
MIn —

7%
SMIII ‘ —_ Welght%d/Average Prime lending Rate
— 143%-18Y%

I Direct Loans

-«
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