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APPENDIX 11

STATISTICAL TABLE

Definitions and explanatory notes.

The following general notes supplement the footnotes given below the

individual tables:-

I. In an attempt to bring the material up-to-date provisional figures

are included in some tables.

2. Figures in some tables have been rounded off to the nearest final
digit. Hence there may be a slight discrepancy between the total
as shown and the sum of its components.

N 3. Diferences as compared with previously published figures are due

i to subsequent revisions.

4. The following symbols have been used throughout:-

n.d. not available.

_— = nil.

negligible.
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Item (A) 6 — Merchandise exports are valued f. o. b.
Item (A) 7 — Merchandise imports are valued c. i. f. -
Item (A) 8, 9 and 11 - the followmg estimates of population have been used to compute per capita figures

NATIONAL PRODUCT AND EXPENDITURE TABLE 1
Summary Indicators of Product and Expenditure
1959 | 1961 | 1962 | 1963 | 1564 | 1965 | 1966 | 1967 | 1968 | 1969 | 1970
A, Values
1. Gross National Product at
Factor Cost Prices
. {Rs. Mn.) .| 5,983{ 6,313} 6,503| 6,797| 7,291} 7,484] 7,705 $,265( 9,809/10,748|11,618
2. Gross Domestic Expendnure
at Market Prices -
(Rs. Mn.) .| 6,630 6,939 7,069| 7,510/ 7,958/ 8,051| 8,627| 9,294!10,626|12,137|13,C86
3. Private Consumption at
Marcket Prices (Rs. Mn.) .| 4,636] 4,912| 5,010] 5,339| 5,755/ 5,881 6,274] 6,677 7,550{ 8,412] 8,946
4. Public Consumption at
Market Prices (Rs Mn.) 881 926 979 1,011| 1,090 1,157 1,158} 1,240 1,408 1,471| 1,649
5. Gross Domestic Capital
Formation at Market
Prices (Rs. Mn.) 1,113} 1,102| t,080{ 1,160| 1,113} 1,013| 1,19%] 1,377, 1,668| 2,253| 2,492
6. Exports of Goods and
Non Factor Services
(Rs. Mn.) .--] 2,016| 1,907| 1,971 1,903| 1,9371 2,095| 1,865} 1,84%| 2,165 2,152 2,237
7- Imports of Goods and
Non-Factor Services
(Rs. Mn.) -1 2,176| 1,972| 2,070| 2,031| 2,102| 2,061} 2,155[ 2,106| 2,474] 2,875 2,549
8. Gross National Product pex
Capita at Factor Cost Prices
(Rs.) 612 6211 623 638 669 670 6731 706] 87 871 928
9. Gross DomeatlcExpendlture :
per Capita (Rs.) 689| 683] 6777 705 730| 721] 754] 794] 886] 99:| 1,046
10- Gross National Product ’
at 1959 Factor Cost Prlces )
(Rs. Mn) 5,893] 6,425] 6,71C] 6,900] 7,363} 7,551] 7,818] 8,21C] 8,862{ 9,31¢] 9,695
11. Gross National Product .
per Capita at 1959 Factor
Cost Prices (Rs.) 6121 6321 643| 648] 675 676! 683 702 739 75¢ 773
B. index Numbers
1959=100.0
1. Gross National Product at
Factor Cost Prices ..] 100.0| 107.1{ 110-3| 115.3| 123-7} 127-0{.130-6] 140.2] 166-4| 182-4} 197-1
2. Gross DomestxcExpendxture
at Market Prices 100-0] 104-7| 106.6| 113-3| 120-0[ 121-4{ 130-1} 140-2( 160-3| 183-1f 197-4
3. "Private Consumption at
Market Prices 100.0{ 106.0| 108-1{ 115-2| 124-1| 126-9| 135.3( 144.0| 162-9] 180-2{ 193-0
4. Public Consumption at :
Market Prices 100-0{ 105-1| 111-1} 114.7 123.7| 131.2] 131.4| 140-7| 159-7] 166-9| 187-1
5. Gross Domestic Capital
Formation at Market Prices..| 100-0[ 99.0[ 97.1| 104-3] 100-1 91.1} 107-4| 123-8; 149.9( 207-0| 224.0
6- Exports of Goods and
Non-Factor Services 100-0| 94-6{ 97-8| 94.4] 96.1{ 103-9| 92-5 91.7{ 107-4| 106-7| 111.0
7. Imports of Goods and -
) Non-Factor Services 100.0] 90.6| 95.2{ 93-3{ 96.6] 94.7| 99-0 96-8(-113.7| 132.3| 120.5
8- Gross National Product
Per Capita at Factor
Cost Prices 100-0| 101-4| 101-7| 104-3| 109-2( 109-5| 110.0{ 115-3| 133.6| 143-3{ 151.6
9. Gross Domestic Expendxture :
per Capita 100-0{ 99.1; 98.3| 102-4] 105.9| 104-7{ 109.5| 115.3| 128.7| 143-8] 151.8
Estimates of National Product and Expenditure for 1968 to 1970 are provxslonal

Year 1959 1960 1961 _ 1962 1963 1964
Mid-year population®..~ 9,625 000 4,896,000 10,168,000 - 10,443,000 10,646,000 : 10,503,0C0

Year 1965 1966 1967 1968 1969 1970
Mid-year population 11,164,000 11,440,000 11,703,000 14,992,000 12,252,000 12,514,C00



NATIONAL PRODUCT AND EXPENDITURE TABLE 2

Principal Agricultural Crops-Area under Cultivation

" 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 | 1970(a)
TEA
Total Acreage(!) - Acres --}581,821 {587,401 |591,118 {587,375 {591,988 594,308 (596,445 (598,814 {597,490 596,514|597,499
Replanted Acreage - Acres - 1,129 | 2,427 § 4,198 | 6,491 9,691 | 14, 315 | 16,393 | 21,662 | 26,928] 33,428 40,286
RUBBER
Total Acreage(1) - Acres - -§668,948 670,830 674,274 675,683 |669,179 |569,049 |569,436 |569,121 1569, 207 568,633|568,900"
" Replanted Acreage - Acres -+]151,043 [169,730 {187,686 203,291 {216,334 ;229,336 (240,919 250,995 264,042} 276,126(286,340
PADDY
Gross Acreage Harvested —~ Thousand Acres --11,392.9 [1,406-8 {1,492.3 |1,525.3 |1,534-7 |1,242-6 |1,512.3 |1,566-9 |1,634-2| 1,539.4]1,765 1
Maha —~ Thousand Acres --] 857-0 887-5| 936-3 | 981-8% 979.8,; 795.7 |1,007-1 11,006-4 {1,077-9] 1,078.5]1,115-2
Yala — Thousand Acres -} 535.9 | 519-3 | 556.0| 543-5| 554-9 | 446-9 | 505-2 | 560-5 | 556-3] 460-9| 649-9
(1) Figures from 1960 to 1964 relate to registered acreage. Source: Administration Reports of the Tea and Rubber Controller;
Figures fom 1965 relate to actual acreage cultivated. Department of Census and Statistics.

(a) Figures 1970 are provisional.
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NATIONAL PRODUCT AND EXPENDITURE TABLE 3

Quantities Produced of the Principal Agricultural Crops

1961 | 1962 | 1963 | 1964 | 1965 | 1966 | 1967 | 1968 | 1969 1970

4 Tea (Million 1bs.)  ..] 455 | 467 | 485 | 482 | 503 | 490 | 487 | 496 | 484 468
Rubber (Million tbs)--| 215 | 229! 231 | 246 | 261 | 289 316 | 328 | 333 351

Coconut Products*
(Nut equivalent in

millions) . J2.601 (2,811 {2,549 |2,991 (2,676 (2,461 |1,416 {2,601 |2,440 2,447
Paddy
(Million bushels) .| 43-2 | 48.1] 49-2 | 50.5 | 36.3 | 45.7 | 55.1 | 64.6 | 65.9 | 76-8

Source: Administration Reports of the
Tea and Rubber Controller;

* Coconut products covers copra, desiccated Dept. of Census and Statistics:
coconut, coconut oil and fresh nuts Central Bank of Ceylon.

(@) Refer to Section 11 (A) - Production Trends: Coconut, for basis of estimation.



NATIONAL PRODUCT AND EXPENDITURE E - TABLE 4

Gross National Product at Current Factor Cost Prices

Rupees Million
1959 1961 1962 1963 1964 1965 1966 1967 | 1968 | 1969 1970
1. Ajciculture, Forestry, Hunting and Fishing --|2,302.4 | 2,456-1 | 2,392.3 | 2,€00.2 | 2,663-5 | 2,522.5 | 2,613-6 |2,939-93,655-9| 3,731-8 3,948-7
2. Mining and Quarrying .. 31.3 31.7 33.4 30.0 33.1 35.1 38-4 39-9| 46-8 69-0 84-1
3. Manufacturing --y  682-1 709.5 748-9 783.6 819.4 918.5 866-2 | $83-6{1,160.3j 1,311-5} 1,434.2
4- Construction . 282-9 279.1 297.0 285.4 306-3 286-9 317-2 | 380-2] 508.9] 645-7| 771-1
5. Electricity, Gas, Water apd Sanitary Services - - 9.5 10-4 11.1 11-4 12-.9 13.5 14.3 15.1 16.4 18-4 26-3
6. Transport, Storage and Communications e 540-9 578-9 633.6 636-6 706-3 775-6 829.2 | 831.0( 910-7| 1,058-4( 1,175.9
7- Wholesale and Retail Trade -.] 800.8 872.8 954- 4 971.2 | 1,146.6 | 1,191.2 | 1,237.8 1,293.7|1,363.6! 1,698-8] 1,793.5
8- Banking, Insurance and Real Estate .- 50-9 58-4 64.5 68-5 75-9 93.2 85.8 | 107-4| 138.6[ 142.7 152.2
9. Ownership of Dwellings .- 200-6 233.11 7 248-6 260-3 275.3 294.0 314.0 | 332.5| 366-3] 388.6] 398.9
10+ Public Administration and Defence ..l 301.0 323-5 343-7 365.1| 363.3 371.9 396-5 | 402.9) 474-3] 469-2| 516-5
11- Services - 727-6 799-1 821.5 836-9 923.6 { * 996.51 1,028-3 {1,091-8 (1,227-4| 1,322-6| 1,458.5
12. Gross Domestic Product --15,930-C | 6,353.2 | 6,549.0 | 6,849-2 | 7,326-2 | 7,498-9 | 7,741-3 |8,318.09,869-2}10,856-7 [11,759-9
13. Net Factor Income from Abroad -}~ 367, ~399| - 46.5{ - 52-.5| — 35.7{ - 15-4| — 36-8 | - 53.5({~ 60-5— 109-0{- 153-6
14. Gross National Product --45,893.3 | 6,313.3 | 6,502-5 | 6,796-7 . 7,290.5 | 7,483.5 | 7,704.5 | 8,264-5(9,808-7(10,747-7|11,617-8

Estimates for 1968 to 1970 are provisional Source: Central Bank of Ceylon,
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NATIONAL PRODUCT AND EXPENDITURE TABLE 5
Gross National Product at Constant (1959) Factor Cost Prices

Rupees Million
1959 1961 1962 1963 1964 | 1965 | 1966 1967 | 1968 1969 - | 1970
1. Agriculture, Forestry, ) ' Co
Hunting and Fishing 12,3024 | 2,613.5 | 2,694-5 | 2,846-0 | 2,945.9 | 2,772-8 | 2,821-2 | 3,060-6 | 3,248-4 | 3,276.4 | 3,395.2
2- Mining and Quarrying < os1s 3.8 | 33.2| 295 321 34.0| 37.1 370 373 55.0 | - 652
3. Manufacturing | es2.1| 745.9| 797.6| 853.0| 9013 | 936.9(1,008.1]1,052.11,154.0 | 1,260.5 | 1,334.9
4. Construction _ | 829 268.6| 281.5| 271.8| 283.3| 266.2| 1293.2| 350-8| 446.0[ 5195 598.2
5. Electricity, Gas, Water and , _ '
Sanitary Services . 9.5 10-4 11-1 1.4 12.9 13.5 14-3 14.7 15-0 17-6 21.3
6- Transport, Storage and ‘ L
Communications .| s540.9| 3657 608-1| 591.8| 640-7| 740.3| 791-8| 772.9| 823.9| 899-1| 912.5
7+ Wholesale and Retail Trade .| 800.8| 839-4| 891.9{ 875-1{1,003-1]1,105.2 1,144-1 | 1,193.8 | 1,253.3 | 1,366-7 | 1,391-4
8. Banking, Insurance and Real Estate 1 s009 58.5| 642| 67.4 36| 904 830 99.6]| 110.4] 113.7]| -118.0
9. Ownership of Dwellings | 2006| 242| 235.8| 227.2| 508! 212.8| 272.8| 2631 27247| 0.9 301.5
10. Public Administration and Defence | 3o1-0] 323.5| 343.7| 365-1| 363.3| 371-9| 396.5| 388.9| 432.4| 445.4| 458.8 .
11. Services | 727.6| 783.3] .798.1| 812.3| 886.0| 960.9| 992-3|1,021.4|-1,104-8 | 1,138.9 | 1,183.7
12. Gross Domestic Product - 5,930-0 | 6,464.8 | 6,759-7 | 6,950-6 | 7,397.0 | 7,564-9 | 7,854-4 | 8,254.9 | 8,900-2 | 9,383.7 | 9,780.7
13. Net Factor Income from Abroad 367 | - 401 ] - 498 - 509 - 33.7 ] ~ 143] - 36.1| - 44.5| -38.7| — 67.5| - 85.4
14. Gross National Product .. 5,893.3 | 6,424.7 | 6,709-9 | £,899.7 | 7,363.3 | 7,550-6 | 7.8183 | 8,210-4 | 8,361.5 | 9,316.2 | 9,695.3
[

Estimates for 1968 to 1970 are provisional. Sotrce: Central Bank of Ceylon-



NATIONAL PRODUCT AND EXPENDITURE -

TABLE 6
Real National 'In‘come
Rupees Million
1959 | 1961 | 1962 | 1963 | 1964 | 1965 | 1966 | 1967 | 1968 | 1969 | 1970
1. Gross National Product at Constant 1959 Factor T < N = :

Cost Prices . . ..|5,893.3'6,424.7/6,709.9/6,899.7(7,363.3{7,550. 67, 818.3(8,210.48,861 - 5| 9,316-2(9,695.3

2. Terms of Trade effect due to Export of ~ , B B ' : : | ;
(i) Tea . .- . ~ 36-9\+ 1-4{—133-7(—156.0|—211.8|—317. 7(—419.2|—484.5/— 550.1)—575.5
(ii) Rubber . - ' . — 24.5(— 13.3}— 55.7}— 93.7|—103.5\—145.3{—190- 1|—261.7|— 192-0|—253.2
(iii). Three Major Coconut Products ' .. |~ 90-3}— 79.6)— 63-}— 84.4|— 12.0|— 44.6|— 54-7|— 17-7}— 49-3|— 40-0
(iv) Other Products e L+ LI+ 9.6+ 1074 18.3|+ 184+ 2.3— 3.1~ 19.9— 223} 34.0
(v)" All Products’ .. .. | —150-6/— 81.9|—241.8|—315.8|—308.9|—505.3|—667 .1/—783.8|— 813.7|—902.7

3. Gross National Income at Constant 1959 Factor R 1 . R '
Cost Prices . . .|5,893.316,274. 1/6,628.0(6,657.9]7,047.5(7,241.7[7,313.017,543.38,077 .7} 8,502.5[8,792.6

Source: Central Bank of Ceylon

Estimates for 1968 to 1970 are provisional
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NATIONAL PRODUCT AND EXPENDITURE TABLE 7

Gross Domestic Capital Formation at Current Market Prices

Rupees Million

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970
A. Private Sector and Public Corporations 675.0 706.9 677-0f 771.6 777.2] 609.7 84l.8 93).2| 1,136.9 I,747'9 1,706.7
(i) Gross Domestic Fixed Capital Formation .. 705-0 696-3] 737-2( 711.3 779.0f 663-3, 798-4| 924.3} 1,101-3| 1,711.7| 1,784-4
Planting, Replanting & Land Development - 63.2 63-2 64.0 69:5 87-2 69-1 73-1 78-5 79.4 94.7 113-6
Building & certain other Constructlon .. 396-1 377-8] 405-0f 362-2 409.1| 387-8 428.9| 519.6] 701-7| 813.0f 968-2
Plant & Machinery .- 74.8| 112.5| 114-3| 155.7 174.5| 112-1} 137-4| 154.1] 165.4] 379-7| 322:0
Transport Equipment .. .- 1087 84-8 91-9 62-8 50-1 62-7 98-0 79.7 62.91 324.2| 224.5
Capital Goods, n i.e. . .. 62-2 58.0 62-0 61-1 58-1 31-6 61-0 92-4 91.9| 100-1 136-1
Private Sector: Total .. .. 616-6] 619-0 648-5 617-3 627-9 513.7 577-9 737-0 823.6| 1,149.1| 1,346-8
Public Cotporations. Total .- .- 88-4 773 88.7 94-0 151-1 149.6| 220-5| 187.3| 277-7| 562.6| 4371-6
(ii) Changes mStocks . .M~ 30.0l+ 10-6|]- 60.2|+ 60-3 |- 1.8/~ 53.6/+ 43-4/+ 6-9/+ 35.6/4+ 36.2|1- 77-7
Tea . . - 12-5{- 3.1/~ 37-1~ 16-9 |- 23.5|- 64-1/+ 21-6|— 24-4/— 10.7)— 25-6j— 86-1
Rubber .. .. .- 26-8/+ 18-6/+ 2.9+ 20.3 |- 12.2(- 10.7|- 14-7{+ 10-3|- 4-9|+ 12.9|+ 3.4

Coconut oil .. .. e ee .o - 4.2(+ 10-3|+ 2-0 RN e e e

Livestock . S+ 9:3)- 4.6|- 26.0/+ 56-9 |+ 38.-1}+ 10-9/- 35.3- 24-2|+ 6.6~ 16-4 cre
Miscellaneous (stocks with Corporatlons) . — -— — — — — [+ 69.8{+ 45-2(+ 44-6/+ 65-3|+ 5-0
B. Government and Public Enterprises ..} 302.7) 394.6 403.4| 388.7 335.9 403.5| 353.3| 445.8/ 530.9] 505.3] 785.2
(1) Gross Domestic Fixed Capital Formation .| 317-1 341-1 363-6f 384.0 340-6{ 379.7) 388.8 442-0] 466-4| 564-0( 570-2
(ii) Changes in Stocks .|- 14-4/+ 53-5/+ 39-8|]+ 47 |- 4.7+ 123-8 35.5(+ 3.8/+ 64-5/— 58-7|+ 215.0
Imported Rice, Wheat Flour and Sugar .- 26.3]- 12-1}-  2:0[+ O-1{_ 4.7+ 22.0" 37.6/— 6-8/+ 68.5|— 41-€/+ 165-7
G.P.S. Paddy A+ 97|+ 65-3(+ 45-1f+ 96 — |+ 10-6|—- 4.0|— 17-1|+ 49.3
Arrack |+ 222+ 03}~ 3.31- 5.0 ceel+ 1.8 2-1 — — n-a- nea.

C. AIll Sectors—Gross Domestlc Cap|tal Formatlon . 977-7( 1,100.5/ 1,080 4| 1,160.3 | (,113-3] 1,013.2/°1,195.1| 1,377.0 1,667.8| 2,253.2} 2,491.9 -

(i) Gross Domestic Fixed Capital Formatlon -] 1,022-1] 1,037-4] 1,100.8| 1,095-3 1,119-6| 1,043-0{ 1,187-2| 1,366-3 1,567-7 2,275-7 2,354-6
(ii) Changes in Stocks d- 44-4]+ 64-1— 20-4/+ 65-0 {— 6-5|— 29-8l+ 79 + 10.7| +100-1)- 22.5|+ 137.3

. Source: Central Bank of Ceylon.
Estimates for 1968 to 1970 are provisional



NATIONAL PRODUCT AND EXPENDITURE

Gross National Expenditure

1960 1961 1962

I.  Private Consumption N .1 5,019.9 4.911.7 5,009.6
A. Imports of goods and non~factor services 2,058-9 1,845.3 1,868.0
B. Locally produced goods and services .. 2,961-0 3,066- 4 3,141.6
11. Public Consumption o .- 9l1.0 9262 979.4

i. Currentexpenditure on goods and
services ~ Central Government o 8032 831.3 879-7

ii. Current expenditure on goods and
services—Local Government . 86-9 73.9 78-2

iil. Imputed rents on Government
buildings o .. 20-9 21:0 21.5
I11. Gross Domestic Fixed Capltal Formation | 1,022.1 1,037.4 1,100.-8
i. Government .. .. . 2377 249-4 259.9
ii. Public Enterprises . .. 79-4 91.7 1037
fii. Public Corporations .. o 88-4 77-3 88.7
iv. Private Sector - .. . 616-6 619-0 648.5
1V-  Changes in Stocks . - o] - 44.4 + 64.1 - 20-4
i. Government and Public Enterprises . - 14.4 + 53.5 + 39.8
ii. Public Corporations and Private Sector - - - 30-0 + 10:6 - 60-2
V. Gross Domestic Expenditure . -] &,908-6 6,939-4 7,069.4
VI Net Investment Abroad - | ~220-5 - 93.8 —139.7
Vil. Less Net Receipts of International

Gifts and Transfers .. - 21.6 - 10-9 - 74
Vill. Gross National Expenditure - -] 6,666-5 6,834.7 6,922.6

Estimates for 1968 to 1970 are provisional.
Item I (A) Goods at retail values,

Item 1 (B) Locally produced goods. Estimates of tea and coconut included in this item have
been computed on the basis of data on per capita consumption; while the data used
in computing the estimates for the years 1960 to 1962 have been obtained from the
Consumer Finance Survey 1953, the data used from 1963 onwards have been
obtuained from the Consumer Finance Survey 1963, Thus, the estimates for 1964
onwards are strictly not comparable with those for earlier years.

Item IV (i) — Changes in stocks in the following items only - imported rice, wheat flour and
sugat, GPS paddy and arrack.

Item V  — Equals expendicure on consumption, gross domestic fixed capital formation and
changes in stocks,

Item VI  — Net investment abroad=the surplus to the nation on current account.



TABLE 8

~o \a
o ﬂ?/?’
at Current Market Prices ¥ R
Rupees Million
1963 1964 1965 1966 1967 1968 1969 1970
. 5,339.1 5,754-8 5,880.9 6,273.7 | 6,677-0 7,550 4 8,412.4 8,945.8
{ 1,675-6 1,861.4 1,719.2 1,876-5 | 1,518-0 1,537-1 2,036.6 1,908.9
3,663-5 | 3,893:4 4,161.7 4,397-2 | 5,159.0 6,013.3 6,375-8 7,036-9
1,010.6 |,090;| 1,156-7 1,158-3 | 1,240.2 1,407.8 1,471-1 1,648.7
LS
905-8 9800 1,043:7 1,034-3 1 1,099-3 1,268.3 1,328.1 1,498-2
82-8 87-6 90-0 100-0 116-9 115.0 118-0 125.0
22-0 22-5 23-0 24.0 24.0 24.5 25-0 25.5
1,095.3 1,119.6 1,043-0 1,187.2 | 1,366.3 1,567.7 2,275.7 2,354.6
256-7 238-8 249-9 265-0 327-2 347.2 461.6 506-2
127-3 101-8 129.8 123-8 114-8 119-2 102-4 €40
94-0 151-1 149.6 220-5 187-3 277-17 562-6 437.6
6173 627-9 513.7 577-9 737.0 823-6 1,149-1 1,346.8
‘/ + 65.0 - 65 - 29-8 + 7.9 | + 10.7 +100.1 - 22.5 +137.3
+ 4.7 - 4.7 + 23-8 - 35501 4+ 3.8 + 64-5 - 58.7 +1215.C
4+ 60-3 - 1.8 ~ 53-6 + 43-4 | + 69 + 35-6 + 36.2 - 717
7,510.0 |7,958.0 8,050-8 8,627-1 | 9,294.2 10,626 .0 12,136.7 13,086-4
~167-6 -160.4 + 58.9 -290.0 | -288.6 -345.8 -79.9 ~393.1
- 13.2 ~ 40-1 ~ 40.7 ~ 36| - 21.8 - 23.0 - 39.4 ~ 60.3
7,329-2 | 7,757-5 8,069-0 8,300.5 | 8,983.8 10,257.2 11,300.4 12,633.0
Source: Central Bank of Ceylon



NATIONAL PRODUCT AND EXPENDITURE

Expenditure on Gross National Product

1962 1963 1964 1965 1966 1967 1968 1969 1970

1. Gross National
Product at Factor

Cost Prices ..] 6,502.5) 6,796 7/ 7,290 5| 7,483.5| 7,704.5| 8,264.5| 9,808.7|10,747.7,11,617.8

2- Indirect Taxes
Less: Subsidies --] 490.7| 485.2] 484.5| 529.3| 629.4| 753.8] 787-4) 8I7.1f 979.7

3. Gross National
Product at

Market Prices 6,993.2) 7,281.9| 7,775.0| 8,012.8| 8,333.9| 9,018.3;10,596.1|11,564.8/(2,597-5

Estimates for 1968 to 1970 are provisional.

Item 2- - Inclusive of local rates.

Item 8 - Equals expenditure on consumption and gross domestic capital formation.

Item 14 - The algebraic sum of item 11 and 12 of this table equals the gross national expenditure as
shown at Item VIII of Table 8: Item 14 of this table (expenditure on gross natioral product

at market prices) differs from the algebraic sum of items 11 and 12 only by the amount
shown as item 13 (unidentified changes in stocks and statistical discrepancy).



at

Current Prices

TABLE 9

Rupees Million

1963

1964

1965

1966

1967 1968 1969 1970

- Consumption

- Consumption

- Gross Domestic

- Gross Domestic

Expenditure:
Private

Expenditure:
Government

Capital Forma-
tion: Private
Sector and Public
Corperations

Capital Forme-
tion: Government
and Public
Enterprises

5,009-6

979-4

677.0

403-4

5,339-1

1,010-6

711-6

388-7

5,754-8

1,090-1

171-2

335.9

5,880-9

1,156-7

609-7

403-5

6,273.7

1,158-3

841.8

353.3

6,677-0| 7,550.4| 8,412-4{ 8,945-8

1,240.2| 1,407-8| 1,471.1| 1,648-7

931.2| 1,136.9| 1,747-9| 1,706.7

445.8/ 530.9| 505.3; 785.2

10.

. Gross Domestic

. Exports of Goods

Expenditure -1 7,069.4

and Non~Factor
Services

Less: Imports of
Goods and Non—~

1,971.0

Factor Services . --2,070-3

7,510-0

1,902.6

-2,030-9

7,958-0

1,937-1

-2,101.9

8,050.8

2,094-5

~2,060-9

8,627-1

1,864-9

-2,154.7

9,294.210,626.0|12,136.7(13,086-4

1,848.7| 2,165.3{ 2,151.5| 2,237-4

-2,105-6=2,473.6|-2,878.8|~2,548-1

11.

12.

13.

—L
\
'

- Expenditure on

Expenditure on
Gross Domestic
Product at
Market Prices

Net Factor
Income from

6,970-1

Abroad = 46.5

Residual:
Unidentified
changes in stocks
and statistical

discrepancy o+ 69-6

Gross National
Product at

Market Prices ..| 6,993.2

7,381.7

7,281.9

7,793.2

+ 17.5

7,775.0

8,084-4

~ 56-2

8,012.8

8,337-3

-~ 36:8

+ 334

8,333.9

9,037-3|10,317-7|11,409-4|12,775-1

- 53.5|= 60-5(~ 109.0l- 142-1

+ 34.5| +338.9|+ 264.4~ 35.5

9,018.3[10,596-1|11,564-8(12,597-5

Source: Central Bank of Ceylon



NATIONAL PRODUCT AND EXPENDITURE

Composition of Private Consumption

1960 1961 1962
A. Imports of Goods and Non-Factor Services 2,058.9 1,845.3 1,868.0
(i) Rice, wheat flour and sugar . 482.2 513.2 534.0
(ii) Other personal consumptlon goods 1,424.9 1,195.5 1,206.2
(ii.) Non-factor services . 151.8 136.6 127.8
B. Locally Produced Goods and Services 3,170-8 3,330.7 3,443.8
(i) Locally produced goods 2,243-6 2,365-5 2,442-0
Rice 307.5 274.9 305-6
Coconut products 187.0 162.0 154.3
Tea 67-4 68.9 70.1
Other food crops 473.8 541.6 500-3
Tobacco . 21.7 26-9 30.6
Betel and arecanuts 86.9 88-3 80-9
Firewood 73.0 76-0 77-9
Livestock products 122.7 137-2 133.2
Fish 102-6 144-9 176-8
Industrial products 801.0 8448 912.3
(ii) Rents of dwellings 197.3 216-4 225-7
(iii) Transport and communication 255.1 271-5 287.5
(iv) Services, n. i. e. . 474-8 477-3 488-6
Fmanual services to persons 14.0 15-0 16.2
Recreation & entertainment 25.2 26.0 26.7
Domestic services 203.1 209-4 217-8
Hotels and restaurants . 121.0 124-7 129-7
Professional and institutional services, n. i. e. 60.9 50.0 43.9
Personal services, n. i. €. 50-6 52.2 54-3
Less : Government local purchases - 41.2 - 102-0 - 132.7
Less : Goods and services purchased by non-—
residents - 168.6 - 162.3 - 169.5
Total Private Consumption 5,019.9 4.911.7 5,009.6

Estimates for 1968 to 1970 are provisional

Financial services to persons—the value of services rendered by banks,

to households as

Professional and institutional services, n.i.e. - Private, legal and educational
services and services rendered by non - profit making bodies, religious and

Item B (i) -~ For estimates of tea and coconut see note to Table 8.
“ltem B (iv) -
insurance companies and other financial institutions
distinct from enterprises.
Item B (iv) -
welfare organizations, trade unions etc.
[tem B (iv) -

etc.

Personal services, n.i.e.-Services of dhobies, barbers, astrologers, undertakers



|

TABLE 10

Expenditure at Current Market Prices
Rupees Million

1963 1964 1965 1966 19617 1968 1969 1970
1,675.6 1,861-4 1,719.-2 1,876.5 1,518.0 1,537.1 2,036.6( 1,908.9
516-9 516-7 598.0 600-8 586.1 607-6 578.5 633-7
1,029-7 1,235.9 1,011.1 1,161.8 819.1 803-4 1,163-1 998.4
) 8 129-0 108-8 110-1 113-9 112-8 126-1 295-0 276-8
3,884.1 4,073.8 4,369.5 4,648.7 5,395.2 6,243.1 6,851.7| 7,550.8
2,842-6 2,928-2 3,049-0 3,275-9 3,964.6 4,673-0 5,160.0] 5,759-17
319-1 3183 235.9 2786 629.2 791.2 822.5 1,028.9
209-5 217-3 272-7 277-6 291.8 323.7 342.2 342.8
78-2 78-6 711 78-2 757 81.0 805 85-1
556.1 563-4 549-6 563.9 665.6 749.0 791-2 943.2
31.5 2.3 33.0 33-8 35-2 38.2 41-9 44.9
84-6 78:5 70.8 68-1 71.2 71.8 83-8 89.0
79-17 81-8 82.7 84.0 86-3 95.7 128.1 146-7
172-4 182-8 189.8 198-0 204-2 279-0 2765 275-3
181-4 191.0 191.8 210.3 280.0 364-3 367-9 265-0
1,130.1 1,184.2 1,345-6 1,483.-4 1,625-4 1,879-1 2,225-4/ 2,538-8
247-3 263-7 339.9 348.9 353.7 368-7 386-7 398.C
293.2 337-1 373.2 400.3 393.8 425-6 469.8 503-3
501-0 544.8 607-4 623.6 683-1 775-8 835.2 889-8
17-9 19-3 269 25.2 30.7 393 40-5 42.0
27-5 28-6 39.5 40.7 43.9 53-8 64.4 69-9
226-6 237-3 254-9 268-0 2929 307.0 321.8 337.3
134.5 141-2 145.1 148.3 160.1 192.7 212-0 226.5
37-8 59-6 603 56.1 61.6 67-8 4.7 82-1
56-5 58-8 80-7 85.3 93.9 115.2 121-8 132.0

- 50.0 - 50 - 55.3 - 85.0 - 90.0 | -103-1 |- 176:6] ~ 234.4
- 170-6 - 130.4 - 152.5 - 166-5 - 146.2 - 126-7 |- 1299-3} - 279.5
5,339.1 5,754.8 5,880.9 6,273.7 6,677.0 7,550-4 8,412-4| 8,945.8

Source: Central Bank of Ceylon.
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NATIONAL PRODUCT AND EXPENDITURE

Gross Domestic Expenditure and

1961 1962 1963 1964
% 5 B _ 5 _
~ ~
85 182 | 35 | 5| 55 | 88 | g5 |88
8= | £ 5= | £ 8= | £, | 8 |£,
=1 3 - B — — s
Q o N
%3 | BR | &3 | 58| <3 | B} | 43 |iB
(=9 B4 =M (=¥

1. Consumption Expendi-
ture: Private

-1 4,911.7) 71.9 ] 5,009-6] 72-4 | 5,339.1] 72.8 5,754.8] 74-2
2. Consumption Expendi-

ture: Government cel 92602 13.6 979-4; 14.1|1,010-6| 13.8 | 1,090-1] 14-1
3. ‘Gross Domestic Capital

Formation: Private
Sector and Public
Corporations ..
4. Gross Domestic Capital
Formation: Government

and Public Enterprises - . 394.6] 5.8 403-4| 5.8 388-7 5.3 335.9; 4.3
5. Gross Domestic Expendi- :

706-9| 10-3 677.0) 9-8 771-6| 10-5 777-2) 10-0

ture -+| 6,939-4) 101.5 | 7,069-4| 102.1 | 7,510-0| 102.5 7,958.0{102-6
- 6. Gross National Product
(adjusted) -+| 6,834-7| 100.0 | 6,923.6| 100.0 7,329:2| 100-0 | 7,757.5/100.0
7. Excess of (5) over
(6) met by—
‘(a) Net disinvestment
abroad .o+ 93.8 + 139.7 + 167-6 + 160.4

(b) Net receipts of
international gifts
and transfers <« 10-9 + 7-1 + 13.2 + 40.1

(a) + (b) + 104.7 + 145.8 + 180-§ + 2€0-5

Estimates for 1968 to 1970 are provisional

Item 6 — For the sake of consistency with other items of this table, which are taken from the
table on gross national expenditure, i.e. Table 8, the figures of gross national product -

at current market prices, shown as item 3 of Table 9 have been adjusted by item 13 of
that table.



TABLE 11
Availability of Resources
1965 | 1966 1967 1968 1969 1970
5 _ 5 5 5 5 R
55 (3€) 85 |89 35 |8S] 35 (48] 35| #© | 3f |4
55 |gs| 5% (£s| 5% |£s| 55 |2s| 55 | 5: | 2% |%s
‘S g e oS g2 MS gg #S gg 3 ge > i e
[+M) 7] a7 A <M B
5,880.9| 72.9| 6,273-7| 75-6| 6,677-0} 74-3| 7,550-4] 73.6| 8,412-4 74-4 | 8,945-8] 70-8
1,156.7( 14.3| 1,158.3| 14.0| 1,240.2] 13.8| 1,407.8| 13.7| 1,471-1 13.0 | 1,648.7] 13-1
609.7\ 7.6/ 841.8] 10-1f 931.2| 10-4{ 1,136.9| 11.1] 1,747-9 15.5 1,706-7| 13-5
403.5/ 5.0/ 353.3] 4.3] 445.8/ 5.0 5309 5.2 505-3 4-5 | 185.2 62
8,050-8| 99.8{ 8,627-1|103.9| 9,294.2{103-5/10,626-0(103.6|12,136.7] 107-4 113,086-4|103-6
8,069.0/100.0| 8,300-5/100-0| 8,983-8/100-0|10,257-2{100-0{11,300-4| 100-0 [12,633.0|100-0
- 58.9 + 290.0 + 288-6 + 345.8 + 796.9 + 393-1
+ 40.7 + 36.6 + 21:8 + 230 + 394 + 60-3
- 18.2 + 326.-6 + 3104 + 368.8 + 836-3 + 4534
Source: Central Bank of Ceylon.



NATIONAL PRODUCT AND EXPENDITURE

Resources and their Utilisation at Current Market Prices

TABLE 12

Rupees Million

1960 | 1961} 1962 | 1963 | 1964 | 1965 1966 1967 1968 1969 1970

A. Resources
Gross Domestic Product --16,710-7,6,874.6/6,970-1,7,381 .7|17,793-2| 8,084.4| 8,337.3| 9,037.3(10,317.6/11,409.4{12,775. 1
Imports of goods and non-factor services -12,208-5{1,972-0{2,070-3(2,030-9|2,101-9| 2,060-9! 2,154-7, 2,105-6| 2,473-6| 2,878-8| 2,548-7
Total -18,919.2:8,846.6/9,040.4/9,412.6(9,895.1/10,145.3/10,492-0,11,142.9]12,791.2/14,288.2(15,323.8

B. Utilisation
Consumption -15,930.9|5,837.9(5,989-0|6,349-.7(6,844-9, 7,037.6| 7,432-0] 7,917-2| 8,958.2| 9,883.5/10,594-5
Gross Domestic Capital Formation 977-711,101-5/1,080-4|1,160-3|1,113.1} 1,013-2} 1,195.1} 1,377-0 1,667-8} 2,253-2} 2,491-9
Exports of goods and non=factor services --12,010-6|1,907-2(1,971-0|1,902-6|1,937-1{ 2,094-5| 1,864.9| 1,848-7| 2,165-3| 2,151.5 2,237-4
Total ~-k8,9l9-2 8,846.6(9,040 .49, 412.6 9,895-1/10,145.3(10,492.0(11,142.9{12,791.2(14,288.2/15,323.8

)

Estimates fcr 1968 to 1970 are provisional.

Source:

Central Bank of Ceylon.



NATIONAL PRODUCT AND EXPENDITURE TABLE 13
Direct Import Content of Gross Domestic Expenditure
1964 1965 1966 1967 ' 1968 1969 1970
| )
2 ] 2 2 ] ] s
2 F4 Bg k3 g [ Z 2 1%} F Z| B¢ 5 a| Eag 2 2l Edg I % | Bac
oE| ,E|80% 4E| ,E|ASE| .E) E|80E o8| E1A8% e E1a0%| .E) A0 .E| B OO0F
$2| =2 | 83| 22| =2 | 806 S2| Z28%9e Ez)| sz |3YEl BE| D2 |BvEl Sz ZE| ZWE| sEl SE|&%E
o] 30 [ 2X5| T 30 | &X8l TR 501 vX35 ©2 50 | X5 £ 30 | %o TR SR wXgl TR S0 | =X%X8
48] &0 ) OKm ma &0 | Owmw} ~0 &0 | DD ~0 =0 | Ofuw| =0 &0 | 0w} a0 ~Q | Omm] =0 &0 | 0@
Expenditure at Market Prices
(Rs. Million) ..[5.754.8|1,090.1|1.119-6,5,880-9|1,156-711,043.0/6,273-7|1.158- 3{1,187-26.677-0{1,240-2{1,366-3|7,550-4{1,407-8]1,567- 7|8, 412-4|1,471.1(2,275-7/8.945-8/1,648- 72,354 . 6
Tmport component at c.i.f. pricese—
(2a) Amount (Rs. Million) --J1,431-3]  47.2} 294.5| 945.3} 59.3| 218.7|1,305-8| 80.8] 304.4/1,021-4] 78.9| 315.0|1,242.7} 53.6] 372.4{1,410-1} n.a. 617.211,387.7) n.a. 499.3
(b) Per cent . . 249 4.3 263 16-1 5.1 21.0! 120.8 7.0  25-6} 15.3 6-4 123.1 16-5 3.8 23-8 16-8] - 27-1 155 - pARY)
Source;: Central Bank of Ceylon’

Estimates of expenditure at market prices for 1968 to 1970 are provisional.
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MONEY AND BANKING

MONEY
CURRENCY
End of Period () (D (i) (i)

Held by Held by Held by
Total Govt. Banks Public
1939 52:3 1-6 9.2 415
1940 63-3 1.6 11.3 50-4
1941 964 17 12.5 81.2
1942 184.0 2-5° 18-0 163-5
1943 214.7 3.8 17-7 193.2
1944 308-8 5.0 21.9 2819
1945 449.5 5.6 113-5 330-4
1946 392.9 5.3 112-9 274-7
1947 411-8 4.2 169.5 238-1
1948 426.4 4.2 181-1 241-1
1949 476.1 4.2 228.0 243.9
1950 367-4 6-0 36-0 325.4
1951 417-0 5.9 33.8 377.4
1952 388-8 4.8 27-4 356-6
1953 3671 6-3 25.5 335.3
1954 376.2 7:5 26-9 341.8
1955 425.0 9.0 31.5 384.5
1956 443.4 8-4 33.9 401.1
1957 475.1 9.8 30.4 434.9

1958 578.3 17-7 30.8 529.8 -
1959 621.3 12.7 43.5 565-0
1960 644-6 100 39.3 5953
1961 763.8 14.2 57-4 692-2
1962 789.4 10-0 66-8 712-6
1963 900.9 88 63-7 828-4
1964 932.1 8.2 70.9 853.0
1965 1,002-8 6-6 94.7 901-4
1966 993.7 6.7 104.5 882.5
1967 1,072.8 8.0 84.8 9799
1968 March .. .1 1,099.1 6-1 92.9 1,000.1
June . 4 1,152.7 6-4 100-2 1,046.2
September .. . 1,152.7 5.4 103-5 1,043.2
December . ] -1,181.9 9.1 106-6 1,066-7
1969 January . 1 1,155.3 7.6 110-7 1,037.0
February . b 1,157.1 6-8 99.0 1,051.3
March .. .. 1,206 -4 6.4 101-9 1,098.2
April . of 1,479 7-1 133.7 1,107-1
May . oy 01,2233 7-1 119-2 1,097-0
June . -1 1,203-7 63 104-6 1,092.8
July . -4 1,185.0 6-1 116-4 1,062.5
August . ] 1,183.5 65 124.0 1,053.0
September . .- 1,168.7 5-7 116-3 1,046.7
October . | 1,178.0 7-8 110-4 1,059-8
November . .. 1,183.9 6-4 105-1 1,072-4
December - -1 12127 7.2 1215 1,083.-9
1970 January . -1 91,1852 61 1163 1,062-7
February - -l 11929 6-1 106-5 1,080-3
March . 1 1,262-1 5.9 118.3 1,137.8
April .. A 01,2913 7-1 145-6 1,138-7
May .. 1 1,299 5.1 142-6 1,145.2
June .. - 1,273.7 5.5 131.9 1,136-2
July .. ] 1,267-4 69 125-9 1,134-7
August . .1 1,273.9 6.3 1181 1,149.5
September .. .. 1,300:6 5.0 124.9 1,170-17
October . .| 1,661.3 13:2 623-2 1,024-8
November . .1 1,086.0 5.8 184.5 895-6
December . -0 1,090.4 9.6 145.7 935-1

(i) Total amount of currency, including subsidiary notes and coins, issued by the currency

Board up to July 1950, and thereafter by the Central Bank.

(ii) Currency held by the Treasury and the Kachcheries. Figures prior to 1951 do not include

subsidiary notes and coins.

(v) Total demand deposits held by the Central Bank and the commercial barks; figures prior

to 1950, however, relate only to commercial banks, Figures from 1939 through 1948
exclude inter-bank deposits.



TABLE 14

SUPPLY
Rupees Million
DEMAND DEPOSITS
(ix) (x)
) (vi) (vii) - (viii) Money Suppl (i)
Held by Held by Held by Public |} (iv)+(vii)’ as percentage
Total Govt. Banks (v)-(vi)~(vii) . of (ix)
(i)
123.8 n.a. na. n.a. n.a. >3 n.a.
162-4 n.a, n.a, n.a. n.a. Yo n.a.
181.2 n.a. n.a. n.a. n.a. G/ n.a.
298-4 31-2 n.a. 267-2 430.7 1 62.0
295.5 50-4 n.a. 245-1 438.3 3 559
392-2 58.0 n.a. 334.2 616-1 [ 542
460-8 61.8 n.a. 399.0 729-4 54.17
480-4 88-3 n.a. 392.1 666.8 i 58.8
468.0 143.6 n.a. 324.4 562-5 57.7
528.9 163.2 na. 365.7 606-8 Z‘ 60-3
740-5 153.2 181.8 405-5 649-4 52) 62.4
925-3 1476 192.3 585-.4 910.7 64.3
917-9 119.2 229-9 628.8 1,006-2 4 62.5
761-8 52-3 170-3 539.2 895.8 2 60-2
614-9 43.7 79-7 491.5 826-8 3 59-4
718-2 51.0 111.9 615.3 9571 Y 64-3
930.6 93.5 148.7 688.4 1,072.9 S 642
1,011-1 127-8 157.6 725-7 1,126-8 b 64.4
804-1 87-2 111-6 605.2 1,040-1 g 58.2
81:.0 122.6 142-5 546-9 1,076-8 50.8 = £3
8534 67.7 173.0 612.7 1,177-7 " 52-0
892.7 734 205.7 613.6 1,208.9 Lo 50-8
873-6 58.9 218.3 596-4 1,288-6 / 46-2
1,053.9 126-8 297.0 630.0 1,342.7 % 46-9
1,124.2 126-9 3197 677-7 1,506.0 4 45.0
1,265-4 131.0 365.5 768.-8 1,621-8 Y474
1,355.7 133.9 407-6 814.3 1,715-7 s 47.5
1,429.6 1182 435-0 776-4 1,658-9 4 46-8
1,643.8 164-7 651-4 827.7 1,807-6 7 45.8
1,717.4 200.2 686-5 830-6 1,830-8 45.4
1,837.9 241-4 785.6 810-9 1,857-1 43.7
1,908-4 305.0 796.7 806-7 1,850-4 43.6
1,878.2 232-2 799-0 847.0 1,913.2 44.3
1,929.0 282-17 799.8 846-5 1,883.5 44.9
1,894.0 250-6 814.8 828.6 1,879-9 44-1
1,811.8 210.2 788.8 812.8 1,911.0 42-5
1,740.7 182.2 7485 810-1 -1,917.0 42.2
1,756-7 180-0 774-0 8027 1,899.6 42-3
1,697-4 127-6 744-5 825.2 1,918.0 43.0
1,699.1 148-0 41.7 809-4 1,871.9 43.2
1,759-7 177-7 754-5 8275 1,880-5 44.0
1,770-5 162-4 7697 8138-5 1,885-2 44.5
1,721.3 125-3 764.4 831-6 1,891-4 44-0
1,760-8 145.9 184.7 83C. 1 1,902.5 43-6
1,734-5 160-9 : 174-4 7992 1,883-1 42.4
1,732.5 174-4 748-7 809-4 1,872.1 43.2
1,712-8 138.3 770-8 803.7 1,884-0 42.7
1,655.2 110-7 749-9 794.5 1,932.3 41.1
1,605-0 95.1 706-7 803.2 1,941.8 41-4
1,672-8 105-7 737-8 829.3 1,974-5 42.0
1,730-0 121-6 754-17 853.7 1,989.9 42.9
1,762-9 158.7 1555 848-7 1,983.4 42.8
1,747-1 144.2 735-1 867-8 2,017.3 43.0
1-849-8 o 195.5 759.0 895-3 2,066-0 43.3
1,876-6 o 1785 655-4 1,042.7 2,067-6 50-4
2,130-7 274.5 825-1 1,031-1 1,926-7 53.5
2,063.5 278-6 . 7533 1,031-5 1,966-6 52-4

(vi)

Source: Central Bank of Ceylon.
Government demand deposits with the commercial banks and the Central Bank including,
in 1950, balances belonging to the Board of Commissioners of Currency, figures prior to
1950, however, relate only to deposits with the commercial banks. The figures from 1942
through 1948 include semi-government deposits; thereafter the figures relate to govern-
ment deposits only. )

(vii) Inter-bank deposits both local and foreign, including from 1950 deposits of international \o

organisations and commercial banks with the Central Bank, e\\o‘o \

\&%‘s

3
X




MONEY AND BANKING

Changes in the Sources

Money Supply

External Assets (net)

Central Bank and
commercial banks

Domestic Assets
(net% of Central

End of Period (including outward ank (a)
bills)
Cumula- Cumula- Cumula-
Amount tive Amount tive Amount tive
change change change
1950 910-7 261-3 739.1 132-1 12:9 36.3
1951 1,006-2 95.5|  802.1 630 58| — 7.1 —S1
1952 895-8 | —110-4 439.0 [ —363-1 143.7 137 9
1953 826-8 | — 69-0 306.5 1 —132.5 202.0 58.3 Y
1954 957.1 130-3 649-1 342.6 | —19.0| —221.0 3
1955 1,072.9 115.8 868-0 218.9) — 450 — 26-0
1956 1,126.8 53.9] 888.4| - 204| —752] —302 b
1957 1,040-1} — 86.7 679-2 | —209.2] — 10-17 64-5
1958 . 1,076.8 36-6 596.-9 | — 82.2 189-4 200-1
1959 . 1,177.17 101.0 402-0 ! —195.0 414.2 224.8
1960 . 1,208.9 31.1 231.8 | —170-2 641-1 226-9
1961 . 1,288.6 798 153.1 | — 78.6 774-8 133.7
1962 . 1,342.7 54.0 62.0] — 91.1 935-1 1603
1963 . 1,506-0 1633 871 — 532 1,070-9 135.7
1964 . 1,621.8 115.8 25.7 16.9] 1,146-1 75-3 s
1965 . 1,715.7 93.8 1055 79.8| 1,130-9 | — 15.2 .- §+
1966 . 1,658.9 | —56.8] — 90-8) —196.3] 1,338:5 207-5
1967 . 1,807-6 148.7 | — 182.3 | — 91.5] 1,475.0 136-5
1968 March 1,830.8 23-2 | — 235-3 | — 53.0| 1,641.7 166-7
June 1,857-1 49.5| — 2744 | — 92.11 1,664.-0 189-0
September 1,850-4 42.8 1 — 233.0| — 57-0) 1,783.0 308-0
December 1,913.2 105.6 | — 298-1{ —115.7] 1,781.7 306-7
1969 January 1,883.5§ — 29.8} —307-3| — 9.2} 1,770-8| — 10.9
February 1,879.9 v — 33.31—332.9| — 34.9} 1,836-4 54.7
March 1,911.0 { — 2.2} —~374.9| — 76-8| 1,834.4 52.7
April 1,917-1 39F—386.9| — 88.8| 1,834.4 52.7
May 1,899-6 | — 13.6 | — 416.7 [ —118-6 | 1,828.3 46.6
June 1,918.0 4.7 — 452.6 [ —154.5] 1,824-8 43.1
July 1,871.9 | — 41-3 | — 486.1 | —188.0| 1,840.0 58-3
August 1,880-5{ — 32.7| — 502-1] —204.0] 1,862.8 81.2
September 1,885.2 | — 28.0| — 488-2 | —190-2| 1,884-4 102.7
October 1,801-4 | — 21-8 ) — 501.0 | —202-9| 1,876.7 95.0
November 1,902.5| — 10-7}§~— 526.5| —228-4] 1,908.8 127.1
December 1,883-1 | — 30-1]—597-6 | —299.6 1,932.3 150.6
1970 January 1,872.1 | — 11.0] — 557.6 40-01 1,814-4 1 —117.9
February 1,884-0 0.9 — 592.2 5-41 1,861.2 7 — 71.0
March 1,932.3 49.2 } — 597-4 0-2] 1,872-7{ — 59.6
April 1,941.8 58.7 | — 618.5 | — 20.9} 1,879.6| — 52.7
May 1,974-5 91.4| —662-6 | — 65.0] 1,923.5| — 8.8
June 1,989.9 106-8 | — 699.5 { —101.9| 1,948-0 15.7
July 1,983-4 100-2 | — 683.5 | — 85.8] 1,952.0 19.8
August 2,017-3 134.2 ] — 638.2 | — 40-6] 1,918:6 | — 13-6
September 2,066-0 182.9 | — 621-1 | — 23.5) 2,176-4 244.1
October 2,067-6 184.4 | — 613.3 | — 15.7] 2,124.0 191.8
November 1,926-7 43.6 | — 601.9: — 4.3] 2,031.8 99.6
December 1,966-6 83.51—599-2] — 1.51 1,967.6 35.3
Note: Cumulative changes refer to changes from the beginning of each calender year Signs in

columns showing cumulative changes indicate effect on money supply.

fa) Domestic assets of the Central Bank exclude the item ‘loans and advances to others’ tut
include the Central Bank’s holdings of the Ceylon Government War Loan re-lent to U.K.

Y



TABLE 15

of Money Supply
Rupees Million

Commercial Banks’ non-cash
domestic assets
Fised and savi:l\gs
. eposits an
Government |/ Péw"}ze_ kl’;f‘ﬁs' other liabilities | Adjustmentsfor Government
securities and (1"”1”‘ d’.’ ! st (net) of commer- | items in transit rupee cash
treasury bills (loca g.r;l ;mpor cial banks (d)
and Government 4 ’h.s) .
import bills | 2"d €8s items in
(b) process of
; collection
*\ Cumu- Cumu- Cumu- Cumu- Cumu-
Amount | lative | Amount| lative JAmount| lative JAmount| lative Amount lative
change change change change change
270.9 67-11 147-7 40-3 97.7 |— 27-5 5.0 — 2.0 157-1 15-0
235.1 {— 35.8} 223.6 75.9 1 119-4 [— 21.7 11.8| — 6.8 129.3 27-8
302-4 67.3| 203.1} —20.5| 128:6 |— 9.2 4.4 7-4 59.5 69.8
283.6 {— 18.8} 221.1 18.0) 133.9|— 5.3 4.4 52.5 7.0
309-8 26.2 ¢ 257-1 36-0| 1701 |— 36-2 0.4 — 0.4 69.3 —16.8
283-5 [— 26.3 ]| 270-0 12.9| 186-0 |— 15.9 1.8 — 1.4 115.8 —46.5
346.2 62.7| 363-2 93.2| 217-4 |— 31-4 1.7 0.1 176-8 —61.0
338.8 {— 7.4 4185 55.3 ) 255-8 |— 38-4 2-41— 0.7 127.5 49.3
299.2 |[— 39.6 ] 4719 53.4¢ 323.9|— 681} — 7.1 9.6 163.9 —36-4
329-4 30-2§ 481.7 9.7 | 347-11|— 23-2 2.5 — 9.6 99.9 64.0
335.4 6-01 513-2 31.51 419-6 |— 72-5 1-1 1-4 91.9 8.0
356-8 21.4| 525-7 12.5§ 439-2 {— 19-6 0.1 1.0 82.5 9.4
428.1 71.3 | 567-9 42.2 | 490-1 |— 50-9 1.8 — 1.7 158.6 —76-1
447.9 19.8 ] 692-9f 125.0] 545-4 |— 55-4 2.0{—0.2 166.9 — 83
451.5 3.6 | 775-5 82.6 | 602.6 [— 57-2 4.3 — 2.3 170-1 - 3.2
-~ 543.8 92.3| 786-3 10.8 ] 669.7 |— 67-1 1-1 3.2 180-1 ~10.0
}/ 481.2 |— 62-6 | 873.3 87.0] 699.1 [— 29.4 1.2 — 0.1 242-9 —62.9
556.3 75-1 1 978.9{ 1C5.6) 832.0|—132.9 1.3{ — 0.1 186.9 56.0
444.7 |—111.6 |L1,094.8 | 115.9] 891.1 [— 59-1 3.5 — 2.2 220.6 —133.6
508.2 |— 48.1 {1,177-1 | 198.2 ] 954-7 |—122-7 C.9 0-4 262-1 —75.2
474.0 |— 82.2 |1,172-1 | 193.2 }1,006.9 |—174.9 14.1 | —12.7 324.8 -137-9
441-4 |—114.9 |1,243-1 | 264.1] 997-4 |—165-5 1-1 0.2 256-3 —69.4
464.4 23.0 |1,283.9 40.8 {1,022.0 {— 24-5 0-9 0-2 305-4 —49.1
386.4 |— 55.0 |1,320-6 77.5 11,038-6 |— 41-1 19-7 | —18-6 272.2 —15-9
394.9 [— 46-5 |1,324.3 81.2 11,030.2 |~ 32-8 6.0 | — 4.9 231.5 24.9
379.3 |~ 62.0 |1,373-4 | 130.3 |1,080-4 |— 83.0 1 — 2-0 3.1 204.7 51-6
411.9 [— 29.4 |1,383.3 | 140.2 |1,093.3 [— 95.9 11.4 } —10-3 202-6 53.7
419.8 |— 21.6 |1,381.7 | 138-6|1,108-1 [—110.7 | — 1.9 3.0 149.5 106.8
403.3 [— 38.0 J1,403.1 | 160.0 fL,118.8 |—121.3 1-1 169.7 86.6
438.4 |— 3.0 11,396.6 | 153.5|1,114.-0 |-—116-5 1-6 | — 0-5 199.7 56:6
450.6 9.2 I1,357.8 | 114.7 j1,129.8 |—132.3 67 —5.6 183.0 73.3
4539 12.5 11,377.5 | 134.4 |1,164:4 |—166.9 1.6 | — 0.6 149.6 106.7
450.6 9.2 11,417-2 1 174.1 §1,172.7 |-175-2 6-3 )| — 5-3 168.5 87-8
454.4 13.0 |1,469.2 | 226.1§1,191.3 |—193-8 | — 0-6 1.7 184-5 71.%
\(" 474.7 20.3 J1,510-1 40.9 |1,169-2 22.1 24| —3-0 197.8 | — 13.3
[ 444.0 |— 10-4 |1,525-0 55.8 {1,189.6 1.6 3.2 —3.8 161.2 23.3
: 456-9 2-5 1,500-6 31-4 |1,160.2 31.1 5.7 — 6.3 134. 49.8
437.9 [— 16.6 |1,548.4 79.2 11,1795 11.8 53— 59 120-7 63-7
399.3 |— 55.1 {1,596.0 { 126.8 }1,145-7 45.6 6.7 —173 129.4 55.1
429.1 |— 25-3 [1,636.2 | 167.0|1,168-6 22.7 9.7 | —10-3 145-6 38.8
434.4 {— 20-1 |1,621-5 | 152.3|1,152-1 39.1 4.5 — 52 184-4 0.1
437-0 |— 17.5 |1,632-1 | 1629 |1,164.7 266 | — 04| — 0.2 167-9 16-6
411-2 [— 43.3 |1,507.1 37.9 §1,187-6 3.7 1.9 — 2.5 218.0 | — 33.5
453.4 |— 1.0 [1,583-6 | 114-4 }1,268.1 |— 76.8 2.4 —3.0 209:6 | ~— 25.1
541.2 86-8 |1.592.0 | 122.8 11,328.7 {—137-4 7.7 — 83 300.0 | —115.5
648.5 | 194.1 |1.616.6 | 147.4 11,357-8 |—166-5 0.5( - 1.1 308-6 | —124.2

Source: Central Bank of Ceylon.
(b} Includes government guaranteed securities, Central Bank issues, and from March 1969
cash items purchased on government account

(c) Includes banks’ investments in private securities.
(d) Consists of Government deposits with the Central Bank and commercial banks (according

to banks books) and currency held by Government.



MONEY AND BANKING

Currency Issue of

By
CURRENCY NOTES
Currency|
End of Period Issue
(a) Rs. Rs. Rs. Rs. Rs. Re. Cts. Cts.
100/~ | 50/- | 10/- 5/~ 2/- 1/- -/50 | -/25
1951 December --] 417.0 | 123.5( 59-4 ] 155.8 | 31-1| 12-8| 13.5| 0.5 0.6
1952 December --| 388-8 | 108-11 62.7{ 143.5| 27-8¢ 11.8; 12-8| 0.4 0.5
1953 December | 367:1 98.-5 | 69-2128.-7| 26-2| 10.6{ 12.0| 0.4 0.5
1954 December .-| 376-2 97.6 | 173.1 | 134.9 | 25-3| 11.3| 12.3} 0.4 0.5
1955 December .-} 425-0 | 113-7 | 88.0 | 145-7 | 28.2 | 12-2 | 13.7 1 0.4 0.5
1956 December .| 443-4 | 114.9 | 97-7 | 148-0 | 30-0] 13-2} 14-1 | 0.4 0-5
1957 December .-} 475-1 | 116-5 | 116-7 | 155-8 | 29.9 | 13.2 | 14.5 ] 0.4 0-5
1958 December -] 578-3 | 157-5 | 143.6 | 184.0 | 33.7 | 14.6 | 15-3 | 0.4 0.5
1959 December -} 621.3 ) 174.5)152.1 ] 193.5 | 36-2 | 15-9| 16:2 | 0.4 0.5
1960 December .| 6446 | 148.4 | 148.4 | 237.6 | 40-1| 17-4| 17.5| 0-4 0.5
1961 December --| 763-8 | 211.9{180-3 | 254-6 | 42-1| 18.5( 18-8 | 0-4 0-5
1962 December -] 789-4 | 238-2 | 186.8 | 241-9 42-8 | 19-7| 20.0| 0-4 0.5
1963 December -] 900-9 {275-3 {(236-7 | 257.6 } 46-5| 20:4! 20.9 ) 0-4 0-5
1964 December -] 932.1 | 168-4 | 258-3 | 359.5 | 55-51 25-0| 12-1 | 0-4 0-5
1965 December  -+{1,002-8 | 239-9 | 297.8 | 319-7 | 50.-5| 25-9 9.1 0-4 0.5
1966 December -] 993-7 |272.04292-9 | 288-2 1 48.6 | 25.7 5-31 0-4 0.5
1967 December --|1,072-8 | 316-2 | 313.1 | 296.3 | 51.3| 8.1 44| 0.4 0-5
1968 March -11,099-1 | 327-1 1 326-5 ) 295-8| 52.3| 28-8 4.3 1 0.4 0.5
June «.1,152.7 1355-0 | 341-7 | 392.7 | 54-8| 29-4 4.2 | 0-4 0-5
September  --]1,152-7 | 372.0 ( 334.0 { 293.8 { 53.1{ 294 4-1 | 0-4 0.5
December -:|1,181-9 | 393-7 | 330-6 | 299.5 | 55-3 | 30.8 4.1 0.4 0-5
1969 January 11,155-3 | 390-7 | 322.3 | 284-4 | 54.8 | 30:6 4.0 0.4 0-5
February -J1,157-1 ) 393.1 1 321.9 | 286.3 1 53.7] 29.3 4.0( C-4 0.5
March -.|t,206-4 | 413-3 | 331-7 | 299.5 | 57-5| 30-7 4.0 0.4 0-5
April --11,247-9 1424.7 | 340-6 | 313.6 | 61.3 | 33.0 4.0 0.4 0.5
May --1,223-3 | 418.-8 | 333-9]304.9 | 57-8| 33-0 40| 0.4 0-5
June --|1,203.7 1 414-4 (3342 (294-5{ 56.2 | 30-4 4.0 0-4 0.5
July -J1,185-0 |412-3 | 326.3 | 287-1 | 54-1 | 31-1 3.9 0.4 0-5
August 1,183.5 | 416-6 | 322-2 [ 286.1( 54-0| 30-4 3.9 ( 0.4 0-5
September - .]1,168-7 | 412.8 | 315-9 | 283.0 | 53.2 | 29-4 3.9 0.4 V-5
October «.}1,178-0 | 417.4 | 318-0 | 285-4 | S3.1| 29.8 3.91 0-4 0-5
November .-}1,183-9 | 422.3 | 316.7 | 285.1 | 53.4 ] 31.0 3.9 1 04 0.5
December 1,212-7 {435-7 | 322.9 1 293.7| 54.1| 30.5 3591 04 0.5
1970 January <-11,185-2 | 430-2 | 315-7 [ 282.2 | 51.7 ] 29.6 3.9 1 0.4 0.5
February --1,192.9 | 435-3} 320.5§280-0 52.0| 29.3 3.91 0.4 0-5
March --]1,262-1 | 460.9 | 338-7 ;1 299-1 1 56-1| 30-8 3.91 0-4 0-5
April --11,291-3 1 473-4} 344.1 | 304-5 ] 59-1 | 33.1 3.9 0.4 0.5
May - 11,292-9 | 478-2 | 343-9 { 301-0{ 59-8 | 32.6 3.8 0-4 0-5
June --|1,273-7 1432-0| 336.7 | 335-2 | 61.2}| 31.6 3.81 0.4 0-5
July -J1,267-4 | 409.6 | 334.5 [ 349.9 | 63.8 | 32.5 3.8 0-4 0-5
August -.1,273-9 | 411-7 | 336-1 | 352.0 | 63.8( 33.0 3.81 0.4 0.5
September .-|1,300-6 ]421.6 | 342.7 | 361.8 | 64.7 | 32.3 3.8( 0-4 0.5
October J1,661.3 | 548.9 } 531-7 | 397-7 | 700} 34-6 3-81 0.4 0.5
November -.]1,086.0. ] 230-4 | 257-4 | 405.6 | 75-1| 37.0 3.9 0.4 0-5
December -11,090-4 252.0 | 261-0 | 384-41 71.41 40.2 3-81 0-4 0.5

(a) Pursuant to Section 51 of the Monetary Law Act the Central Bank’s holdings of notes and
coins are not coansidered as part of its currency issue,

(b) Includes coins of the denominations of half a cent (-005). The value of these coins has been
constant at Rs. 0,09 million since 1950.
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MONEY AND BANKING

Assets and Liabilities

AS
Foreign | Invest,
Due Cash | currency -
End of Period Cash from Due items | °° h&’“d Cg&?;,gg:: )
on Central | - from in b aln
hand Bank | domestic|process of daeafn‘c;:

banks {collection ‘llaa {:s Treasury| Govt.

. n bills |securities

abroad (a)

1950 .. .. .o 36-0 163.2 1-6 10.3 180-4 54-4| 216-5
1951 .. 1 33.8 191.7 4.3 10-4 137.4 14-4) 220.7
1952 .. 27-4 128.0 1-4 8.1 50-3 61.9 | 240.5
1953 .. .. .| 25.5 65.6 3.1 13.9 50.8 53-4 | 230-2
1954 .. .. o] 26.9 104.9 2.7 11.4 73.0 88.0 | 221.8
1955 .. . ..} 315 138.5 12.8 |. 18.1 1561 34.6 | 248.9
1956 .. .. ] 33.9 149.9 18.4 22.2 97.6 52.5 | 1293-8
1957 - .. 1 30-4 90-3 23.7 19.6 55.8 39.4 . 299.4
1958 .. . ..] 30.8 95.5 29-5 35.6 48.8 14.0 | 285.2
1959 .. . -] 435 92.3 35.5 23.5 50-9 45.9 | 283.5
1960 .. . .1 39.3 136.8 1.7 247 56-3 47.9 | 287:5
1961 -. . o] 573 83.4 29.1 24.8 46-3 63:6 | 293.2
1962 .. . ..] 66.8 10¢.5 44.4 64-4 407 111-4 | 316-8
1963 - .. .4 63.7 106.5 33.1 82-1 32:5 104.3 ¢ 317.7
1964 .. 70-9 143.0 38-3 74-5 53.7 93.8 1 3286
1965 .. 94.7 137.9 44-6 71.1 44-7 127.2 1 328.0
1966 . +» .. ..} 104.5 88.0 49.5 107.1 60-1 115.9 | 324.6
1967 .. . ..] 84.8 143.9 43.7 56-9 66-5 108-6 | 267-6
1968 March .l 929 174-4 31.2 52.1 59-9 114.4+ 275-1
June .} 100.2 136.7 49-4 117.4 74-1 93.0 | 274.8
September ..] 103.5 148.1 59.7 68.2 79-9 95-0 | 274.8
December .| 106-6 141. 39.6 52-5 17-1 110.8 | 275.5
1969 January - - . 110.7 151.8 29-4 58.0 99.1 106-1 1 274-9
February 1 9.0 142.6 82.9 54.1 171 4711 274-8
March .} 101.9 146.3 45.5 71.2 71.2 32.2 | 214-7
April ] 133.7 121.5 60-9 93.2 78-1 32.1| 274.7
May ] 119.2 142.5 7443 122.5 63.0 42.3 | 214-1
" June . -] 104.6 138-0 65-0 141.2 621 56-2 | 214-7
*July ©] 11644 126-5 25.-1 | 120-2 56-6 40.-7 | 274-7
August .} 1240 130.6 22.9 103-9 48-6 491 271-4
September o] 116:3 132.1 61-4 83.3 46.8 53.51 271.4
October ] 1104 135.8 36-1 | . 69.2 47-0 534 266-3
November . .| 105.1 133.3 37.6 66-7 54.4 44.0 | 258-4
December .. 121.5 136-6 30.8 42.0 52-5 44.9 | 258-3
1970 January - .f 1163 126-6 21.8 50.6 43.7 45.0 | 258-7
February ] 106-5 122.7 27-4 66-0 . 34.9 44.9 | 245.1
March .| 118.3 116.3 40.6 91.5 30-1 44.8 | 245-4

. April .| 145.6 96-0 41.7 126 .4 34.6 43.0 | 245-4
May -.{ 142-6 96-3 67-9 147.3 34.3 13-4 1 245-4
June . 131.9 108.6 65-5 180.9 33.6 38-0 | 245.5
July .1 125.9 129.3 471 206-6 37.9 45.2 | 2371-8

© August . -] 118.1 134.5 49.3 | 216-4 37-1 48.0 | 238.8
September | 124.9 1711.7 110.3 | 88.5 35.3 45.9 | 355.6
October «.] 623.2 93.7 183.4 177.9 37.9 68-1 | 354.9
November -] 184.5 268-8 29.2 208.8 41.6 156-6 | 358:0
December . <1 145.7 224.9 34.9 180.3 44.1 281.4 | 356.8

* The number of reporting banks is 15 in 1956 and 1957, 14 from 1958 to 1960, 13 in 1961
and 12 thereafter.

(a) Includes government guaranteed securities and Central Bank issues.

(b) Fix-d and other assets consist of banks’ property, furniture, fittings and sundries
(commission, interest, etc., adjustments).




TABLE 17

.of Commercial Banks*
' B Rupees Million

‘SETS:
ments Loans and Advances

. - Total
) Bills purchaseg and Fixed Assets

Other discounte an |

invest- Overdrafts| Loans Total other |Liabilities

ments : assets

)
Local Import | Export

—_— 0-2 76 44.9 97-9 31.5 182-1 13.0 858.5
—_ 0.9 28.4 43.6 146.2 37-17 256-8 13.2 882.6
— 1.1 17-3 45.9 137.1 39.5 2409 16.0 174-5
—_ 0-8 13-5 45.9 154.6- 38.3 253.1 15.7 711.3
—_ 1-1 22-0 59.5 184-5 39.7 306-8 30-6 866.0
— 0-6 21.5 68-6 184-3 49.1 324.1 35-4 999.8
0.2 0-3 39.1 63-4 247.6 56.7 407.1 48.-2 | 1,123-9
0.2 0-9 371 53. 285.4 75-1 452.7 48.5 | 1,060-1
0-2 0.7 70-6 65.7 286.8 78.3 502.1 47.2 ] 1,088.9
0.2 1-0 59.9 50-7 311-1 85.9 508.7 49.5 11,133.5
0.2 2.4 53.3 55.4 294.7 138.1 543.9 52-1 |1,196-5
0.2 0-4 67-3 58-6 300-4 136.1 562.8 101.3 } 1,262.1
0.2 0-6 55.7 60-8 279-7 167.7 564.4 66-2 | 1,379-6
0:9 91.6 72-8 331-9 213.0 709-4 78.2 |1,528-4
0.9 —_ 77-8 53-6 372-3 279-4 783.1 71.5 11,658-4
0.9 138.4 47-1 383.0 281.7 850.2 115.2 | 1,814.4
0.9 — 759 52-4 391.9 338-1 858.3 137.3 | 1,846-4
2.7 — 235.7 53-4 418.9 444.8 1,152.8 195.2 |2,122.7
3.0 —_ 115.0 60-0 4766 503-3 . | 1,155.0 186-1 | 2,144.1
3.5 — 198.2 136 487-3 511.0 1,270.1 189.7 |2,309.1
3.8 0.1 182.5 86-2 459.9 562.0 1,290.7 225-0 | 2,348-8
2-7 0.1 144.5 80-2 497.8 600.7 1,323.2 212-8 | 2,342-5
3-8 154.6 82.4 519.7 631.0 1,387.8 166-6 | 2,388.3
3.8 140.2 80-0 5270 660-0 1,407.2 198,6 | 2,387.2
3.8 P 129.5 794 537.9 670.0 1,416.8 203-0 | 2,366-8
3.8 “u 141.6 78.9 536.7 670.7 1,428.0 214.8 | 2,440.9
3.8 0-1 146.1 76.2. 549.2 657-5 1,429-0 225.7 | 2,497-0
3.8 - 0.2 118.4 82-7. 552.9 654-6 1,408.7 221-0 {2,475-4
3.8 0.2 120.3 | 101-0 | 583.3 663-4 1,468.2 214.1 12,4464
3.8 0-2 140.6 117-0 610.4 655.7 1,523.9 198.5 2,476.1
3-8 —_ 140.2 | 107.6. 604-8 653.0 1,505.6 199-6 | 2,473.8
5.7 — 172-0 | 109-1 596.4 668-4 1,546.0 189.9 | 2,459.9
517 — 175-1. } 1022 622.1 695-9 1,595.4 193.7 | 2,494-3
5.1 —_ 210:8 85-9 626.0 737-0 1,659-7 212.7 2,564-3
5.7 - 234.1 90.9 661.2 729.5 1,7157 182.8 | 2,567-0
6-0 - 192.1 93.2 666-5 7485 1,700.3 196-8 | 2,550-7
5.7 — 187-1 88.2 617-2 765-4 1,658-4 253.2 | 2.604-5
5.9 — 180-6 94.3 617.0 767-9 1,659.9 2€0-6 | 2,599-0
5.9 —_ 186.8 89.7 590.9 805.8 1,673-2 247-3 |2,673-6
5.9 —_ 185.0 94.4 584.2 825.8 1,689-4 250-6 | 2,750-0
6.3 - 184.0 106-3 565-1 811.0 1,666.3 -241-6 2,744-0
63 — 174.9 | 119.5 572.7 812.0 1,679.0 234-9 12,762:6
6-3 — 47-8 | 122-1 566.9 807-8 1,544-6 432.5 | 2,915-6
6-3 — 54.2 | 115.0. 575-3 800.1 1,544.7 367-6 1| 3,457-7
6:3 —_ 38-1 | 108-3 5726 792.8 1,511.9 343.7 | 3,109-4
5-4 — 38.0 | 106.5 589.1 814-2 1.547.17 300.8 | 3,122-0

N

Source: Central Bank of Ceylon.



MONEY AND BANKING

“Assets and Liabilities

LIABILI
 Paidup | _ Demand Deposits
capital
) reserve Inter-bank »

End of Period fundsand ‘Ceylon | Resident | NoP-

' undistri- ~ = | Govern- | "consti- | "etident

buted |Domestic | Foreign ment tuents | somstis

profits - tuents

{c)

1950 15.3 3.6 10.7 134.4 572-1 132
1951 21.1 13-4 10.2 88.3 609-6 15.1
1952 24.8 1.9 35.6 46-8 524-8 12.7
1953 24.8 1.4 1.7 43.4 481.7 9.3
1954 23.1 1-3 4.3 42.2 591.2 99
1955 23.3 4.6 4.9 60-4 6643 11-2
1956 25-5 2-5 3.3 68-3 709.7 8.9
1957 27-0 6-1 3.5. 85-0 593.1 8-3
1958 28.5 0.9 2.5 112.7 536-3 9.9
1959 29.5 0-4 2.8 61.8 599.8 8.9
1960 32.7 0.9 5.1 71.5 595.6 11.8
1961 41-5 0-4 2.8 58-6 5821 13.3
1962 49.0 0.4 2.1 126-1 618.1 9.4
1963 54.4 0.7 1-4 125.9 662.3 11.8
1964 58.8 0.3 1.3 | 129.-4 754.0 11-4
1965 67-9 0-4 2.6 132.5 791.1 12-4
1966 . 83.9 1.2 1.0 126.0 7567 14.2
1967 91.2 0-5 2.0 1116 804-7 17-5
1968 March 99.6 2-4 2.6 132.6 807-1 | 16-8
June 95.5 2.7 1.9 133.5 783.1 17.8
September 98-9 3.0 3.9 211.2 782.6 18.4
December 97-3 2.8 Y 136.7 823.0 | 17-5
1969 January 115.2 3.2 {.5 153-8 826-4 16-8
February 114-8 2.9 1.0 146.1 810-4 13.6
March 114-9 2.7 1.3 116.3 7923 16.6
April 115-3 T 1-4 99.8 7884 17.8
May 115-6 3.0 1-8 154.2 772-8 17.1
June 115.6 2.9 2-0 117.0 798-7 17.1
July 112.7 3.5 1.8 101-6 783-9 16-8
August -} 1072 3-4 2.0 134-9 801.9 | 16.9
September 1073 3.3 1.7 154.2 814-0 -{ 17.5
October 114-3 2:2 3.2 ' 106-0 808-8 16-4
November '115-0 2.8 1.6 118-1 809-1 16-7
December 111.8 3-3 1.2 1311 780-5 15.4
1970 January 130-1 2-8 2.0 146-9 188-9 169
February 126.0 1.8 1.2 126.5 783.0 17-3
March | 126.6 3.2 1.7 103.2 174-4 17.5
April 126-9 2-5 3.1 88-1 782-5 15-8
May 126-9 R 1.6 100.9 809.8 15.8
June 131.1 0-1 1.3 114.5 833.5 16.0
July 131.9 .01 3.0 136-6 827-7 16-0
August 123.8 0.1 1.8 1283 8438 16-5
September 123-0. 0:1 1.4 186-9 874-9 15-8
October 126.5. 0.1 1.8 160-8 1,014.5 15-7
November 131-8 01 1-4 220.9 1,001.4 15.7
December 129.6 0-2 1.9 200-7 1,005.3 17.3

(c) Paid-up capital applies only to local banks

(d) Includes Central Bank.



TABLE 17 (Contd.)

of Commercial Banks

Rupees Million

TIES
Time and Savings Deposits Total=All Deposits Borrowings
Domestic
" Non-re- N Other
Ceylon | Resident | Time i .
Govern- | consti- sxdenlt' Demand | and Total | Inter~ Foreign L:;E:n
ment tuents | €ODSt savings bank | Other
L tuents (@
43 67-5 5.4 733-9 77-1 811.1 2-0 —_ 1.7 22-4
4.3 83.9 2.9 736.6 91-1 827.7 1.0 2.0 8.2 22-6
2.3 100-0 1.1 621-9 103-4 725.3 _ 2.0 5.7 16.7
2.5 98.7 1.2 547-5 102-3 649.8 4.8 6.0 7-0 19-0
10.7 133-6 2.3 649.0 146.6 795-6 1.2 5.0 4.4 36-7
13.3 150.2 1.8 145.4 165-4 910.8 { 10.0 3.0 9.8 43.0
40.6 185:7 1.7 792:6 228-1 §1,020-74§ 17-4 2.0 7-5 50-7
30.5 213.9 1.7 696-0 246-1 942-1( 23.5 2-0 5-8 59-6
23.6 253.3 7.7 6622 284.6 946.8 | 25.7 2.0 6-2 79-6
19.6 293.5 6-3 673.7 319.4 993.1( 34.6 2.0 9.0 653
8.6 357-0 66 6849 372.2 §1,057-1 | 25-4 2.0 5.9 73-4
9.4 346.9 1.5 657-3 363.8 | 1,021.0 | 49.7 — 5.3 | 144-6
21.9 396-4 8.2 756-1 426-4 | 1,182.5} 43.5 5.0 1.8 97-7
31.2 457-6 10-4 802-1 499.2 | 1,301.3 | 70.2 5.0 1.2 96-2
30.9 508-6 11.6 896-4 551.1 | 1,447-5| 56-6 —_ 0-4 95-1
39.6 548.6 18.5 939.1 606-7 11,545.8| 49.3 — 1.6 | 149.8
18-0 557.2 27-3 899-1 602-6 | 1,501.7| 90.5 — 2.3 | 168.0
\/ 142 655.5 31-1 936.3 700.8 | 1,637.1 | 143.6 — 1.4 | 249.3
/ 14.3 6972 36.7 961.5 748-1 1 1,709-6 | 90-8 — 0-4 | 243.6
14.4 746-0 38.7 938.9 799.2 | 1,738-1 | 204.2 - 7-2 11264-1
14.4 778-9 38.9 11,019-1 832.2 | 1,85t.3| 81-1 —_— 2.2 }315-2
15.0 766-8 44.4 982-2 826-2 | 1,808.5 | 126-4 - 8.5 1} 301.7
15-0 787.9 41.2 |1,001.9 844.1 | 1,846-0 | 172-3 - 10-4 | 244-3
14.9 795-4 41.0 974.0 851.3 | 1,825.3} 155.0 - 6.2 |286-0
14-9 806-0 | 39.8 929.2 860.7 | 1,790.-0 | 184:0 - 5-3 |272-5
15.4 834.5 | 37.6 910-3 887.5 | 1,797-7{ 210-8 — 9.2 |307-8
15-4 852.5 37-2 949.0 905-1 | 1,854-1| 209.8 - 3.8 | 313.7
15.5 865-8 37-4 937.7 918.8 | 1,856-5 | 188.4 - 4.6 | 310.3
156 869.7 36-4 907.5 921.7 1,829.3 | 187-9 -— 2.5 | 314-1
15-5 868-3 | 36.4 959.2 920-2 | 1,879-4| 183.0 — 6-6 | 300-5
14.9 884.4 36-1 9906 935-4 [ 1,926-1 | 133.8 —_ 5.1 | 301-5
16.6 919.0 35.6 9367 971.2 | 1,9C7-9 | 144.3 —-— 8.0 |1285-4
16.2 926.9 36.3 9484 979-3 | 1,927.7 | 157-9 - 5.5 | 288-2
16.3 933.7 35.6 931.5 985.6 | 1,917-1 1 201. - 11.5 | 322-9
17-2 924-4 35.7 957-6 977-3 | 1,934.9 | 231.4 - 8.8 | 261-8
. 16-8 949.4 35-4 931.9 |1,001-6 | 1,933.5] 203.6 -— 12.0 | 275-6
\( 17.9 931.6 35.6 900-0 985.1 | 1,885-1 [ 268-4 - 4.6 | 319-6
i 18-6 936-9 35.3 892-0 990-8 | 1,882-9 | 299.6 — 8.7 | 280-8
’ 18-5 918.3 35:0 928.2 971.9 {1,900-1 ] 328.9 - 4.9 1312 8
18-5 9202 35-5 965-4 974.2 | 1,939.6 | 343.7 -— 3.1 13324
18-8 918.6 43.5 983.4 981.0 ] 1,964-4 | 342.4 — 5.6 | 299-7
17-4 944.3 36.0 995.5 997.6 | 1,993-1 | 342.5 —_ 7-6 | 295-5
174 963.7 36-4 11,079-2 {1,017-5 | 2,096-7 | 192.6 — 6-3 | 497:0
17-8 {1,063.7 35-7 {1,193-0 i1,117-3 | 2,310.3 | 605-1 — 6-1 | 409-7
19-6 [1,09-0 36.7 |1,239.6 |1,152-3 | 2,391-9 | 174-5 — 3.3 | 407-9
20-4 {1,111.5 36.7 {1,225-5 |1,168.6 | 2,394.0| 213.9 — 3.6 | 380-8

Source: Central Bank of Ceylon.



MONEY AND BANKING

Assets and Liabilities

ASS
International Reserve
End of Period %aslh and Gocxzzzrl::ent
alances . Foreign ;
Foreign War Loan | Special
i:s:::fg Bills Goverrlu_nent (payment | Drawing
ing discounted securlties guaranteed Rights
Treasury (@ by the U.K.
Bills Government)
1951 o 323.2 17-4 311-8 15-9 —
1952 e 73-5 10-4 301-2 16.0 —
1953 102-4 8.0 118.9 15-8 —
1954 370.6 2-4 151.5 — —
1955 4957 8.2 151-2 - —
1956 544.3 — 192.8 — —
1957 334-4 18-3 238-1 —_ —
1958 312.7 11-1 2149 — —
1959 198.9 6.7 181.0 —_ —
1960 90-0 4.9 95-4 - —
1961 92.2 — 92.5 - —
1962 86-1 - 66-0 — —
1963 . 48.2 — 66.0 — —
1964 .. 67-6 — 68-3 — —
1965 . 180.5 — 101.6 —_ —
1966 42.7 - 100-3 - —_—
1967 154.6 —_ 105-8 — —_
1968 March 59.7 — 105-8 — —_
June 124-4 - 105.8 —_ —
September 130-3 — 102.2 - —
December 133.4 — 102.1 —_ —
1969 January 92.5 —_ 102-1 — —
February 86-7 - 102.1 — —
March 57-4 —_ 102-1 —_ —
April 65-1 — 101-7 — —
May 65-8 —_— 101.4 —_ —
June 59.4 —_ 101-4 — —_
July 60.2 — 101-4 —_ —
August 53.1 — 101.3 -— —
September 56.8 — 101-3 — —
October 54.9 — 101.3 — —
November 58,5 — 101-3 —_— —
December 63.9 — 101.3 — —_
1970 January 63-8 — 101.5 - 48.2
February 57.9 — 101.5 — 18.5
March 74-2 — 102-9 —_ 6.6
April 65-6 — 102-7 — 0.6
May 79.0 — 102-7 — 0-2
}une 83:7 —_ 102.8 — 0.2
uly 94.5 —_ 102.8 — 0.2
August 90.5 —_ 102-8 — 0.2
September 86-3 — 102-8 —_ 02
October - 90-5 —_ 102-8 — 0.2
November 83-4 - 102.8 — 0-2
December 91.1 — 102.7 — 0.2

(a) Includes from February, 1964, securities acquired from government institutions.

(b) According to local books at cost or face value, whichever is less,



TABLE 18

of the Central Bank
Rupees Million

ETS
Domestic Assets International
Total Reserve as a
Loans and Advances As;e" pfercentage
T Of curtenc
To Government Gov:tnt:imem Other Liabilities | and deman‘::l
i Total R Assets liabilities
g ® | Special | Frovi | g, (Covernment| o4
‘ Loans ;sg::n others gsecurities Accounts
© ces
668-4 14.0 — _— 3.1 4.2 689.6 101.5
401-1 —_ 85.0 — 75.6 3.9 565.6 75-8
245.1 - 72-1 3.2 151.3 4.5 476-3 56.4
5245 — — — . 27-0 4.4 555.9 103.6
655-1 — — —_— 18-3 15-3 688 8 104-5
737-0 — _— -— 10.6 7-0 754-7 111.2
1 590.8 — 32.6 3.0 52.8 7-6 686-8 101-0
538.7 — 107-6 — 153.4 66-1 865.8 73-8
386-7 37.0 132-4 —_ 344.4 60.5 960.9 48.2
190-2 37-0 154.3 21.0 568.7 14.2 985.5 22.2
184.7 39.3 153-9 20-6 709.5 19.2 1,127-2 18.8
152-1 39.5 156.7 - 885-4 18.6 1,252.3 13.9
114.2 39.7 163-5 37.9 1,024-9 28.2 1,408-4 9.3
135.9 39.9 170-1 19.1 1,148.1 72.0 1,585.1 10.4
- 2822 61.2 176.7 6-3 1,109 4 90.2 1,726.0 19.8
‘y 143-0 82.4 |182.0 | 42.7 | 1,265.3 176 6 1,892.0 9.3
260.4 84-4 192-1 102.0 1,375.2 508.9 2,523.6 14.6
165.5 84.4 174.6 63.3 1,566-1 532.3 2,586-3 8.9
230-1 84-4 177-9 | 157-6 1,592-4 588.4 2,830.8 11.1
232.5 86-9 217.6 26.5 1,653 .4 670-3 2,887.3 11.3
235.5 86-9 227-1 89.2 1,644-6 680-8 2,964.8 11.3
194.7 86.9 213.4 145.5 1,648.8 686.9 2,976-2 9.3
) 188-9 86-9 207-3 66.1 1,705.7 684.8 2,939.6 9.0
159.6 86.9 208.6 | 123.1 1,714.6 687.6 2,980.3 7.6
166-8 86.9 224.4 | 135.0 1,714-7 6173.9 3,001.8 8.0
167.2 86.9 217.2 | 120-8 1,713.4 672.8 2,978-4 8.2
160.8 86-9 230-7 108.1 1,699.0 680.8 2,966-3 8.1
161.6 86-9 228-1 151.0 1,715.3 689.5 3,032.5 8.1
154.5 89.5 199.8 143-6 1,743-8 699.9 3,031.0 7.7
158.2 89.5 239.8 56-2 1,738.0 705-3 2,987.0 8.0
156-3 89.5 225.3 90.1 1,739.9 787.2 3,088.3 1.9
159.8 89.5 217 -4 97-9 1,759.3 800-1 3,124.0 7.9
165.2 89.5 217-6 150-1 1,756.6 805-3 3,184.3 8.1
Ny 213.5 895 170.0 187-1 1,759.8 803.3 3,223.2 10.8
T 177.8 89.5 189.9 154-7 1,784.7 808.5 3,205.1 8.9
183-6 - 89.5 206-5 | 208-4 1,778.6 806-6 3,273.2 9.0
169.0 89.5 241-4 | 2312 1,770-7 781.1 3,282.9 8.4
182.0 89.5 241.8 | 234.2 | 1,830.7 763.5 3,341-6 8.9
186-7 89.5 230-4 | 251.2 1,832.4 831.3 3,421-4 9.1
197.5 89.5 240.8 268.4 1,836.5 816-6 3,449.4 9.6
193.5 92.0 260.2 | 265-1 1,821-4 780.2 3,412.4 9.5
189.3 92.0 282.4 56.1 2,064-4 7806 3.464-9 9.1
193.6 92.0 255.5 | 392.9 2,035.5 7863 3,755.8 8.2
186-4 92.0 209-0 | 114-8 1,980.6 794.9 3,377-8 9.4
194.0. 93.2 243-4 148-8 1.882-8 770.4 3.332.6 10-0

Source. Central Bank of Ceylon
(c) Represents membership subscriptions to International Financial Organisations.




MONEY AND BANKING

Assets and Liabilities of

L1IABIL1
Capital Accounts - Currency Issue
End of Perlod’ Securities
i Notes in | Coins in outstan-
Capital | Surplus | Total | circula- | circula- | Total | ding (d)
’ tion tion
1951 N -l 15.0 10-0 25.0 397.8( .19.3.[ 417.0 —
1952 . - - 15.0 10-0 25.0 368.2! 20.6 388-8 —
1953 .- . . 150 10-0 25.0 346.6| 20-5 3671 -
1954 .. .. .l 15.0 120 27.0 355.8] 20-4 376-2 —_
1955 .. .. .. 15.0 12.0 27.0 402.9] 22.1 425-0 —_
1956 . s el 1500 12.0 27.0 419.2( 24.1 443-4 10-0
1957 . . | 15.0 12.0 27.0 448-1  27.0 475-1 8.9
1958 . - .| 15.0 12.0 27-0 550.1f -28.2 578-3 —
9% .. .. .| 15.0 | 18.0 | 33.0 589.9| 31.4 | 621.3 -
1960 .- . -« 15.0 23.0 38.0 610.7| 33.8 644 .6 —
1961 . .- <.t 15.0 25-0 40.0 727-6] 36-2 763.8 —
1962 - . .of 15.0 30-0 45.0 750-8| 38-6 789-4 -
1963 .. .. -l 15.0 40-0 55.0 858-8| 42-0 900-9 —_
1964 .. .- .-t 15.0 52.0 61.0 880.2 519 932.1 53.4
1965 . . -] 15.0 53.0 68.0 944.4| 58.4 |1,002-8 53.4
1966~ - .. -+l 15.0 53.0 68.0 934.1| 59-6 993.7 28-4
19671 - .- .. -+| 15-0 53.0 68.0 1,010-8, 62.0 |1,072-8 - Y
1968 March -t 15.0 54-0 69.0 1,036.2] 63.-0 |1.099-1 —
June -+ 15.0 54-0 69-0 1,089-3] 63-4 |1,152.7 —_
September -1 15.0 54.0 69.0 1,088.0 64-7 |1,152.7 —_
December o 15:0 54- 69-0 1,115.4] 66.5 11,181.9 —
1969 January - 15.0 55.0 70.0 1,088-2f 67-1 |[1,155-3 —_
February -.| 15.0 55.0 70-0 1,089.6| 67-4 (1,157.1 —
March - 15.0 55.0 70-0 1,138.1] 68-3 |1,206-4 —
April N 15.0 55-0 70-0 1,178-6] 69-3 [1,247.9 —
- May .| 15.0 55.0 70-0 1,153-8 69-5 [1,223.3 — ‘
June -+ 150 55-0 70-0 1,135.0f 68-7 (1,203-7 —
July o 15-0 55.0 70.0 1,116 -3} 68-7 |1,185.0 -
August - 15.0 55.0 70-0 1,114.6| 68.9 1,183.5 —_
September -] 15.0 55.0 79-0 1,099.7| 69.-1 1,168-7 -
Ocober . -] 15.0 | 55.0 { 70.0 | 1,108-9 69-2 [1,178.0 -
November -1 15.0 55.0 70-0 1,113.8 70.2 (1,183.9 —_
December . 15.0 55. 70.0 1,142.2 70.6 |1,212.7 -—
1970 January . 15.0 56.0 1.0 1,114.8/ 70-4 ]1,185.2 -
February .. 15.0 560 71.0 1,122-4 170-5 |1,192.9 -
March -1 15.0 56.0 71.0 1,190.9] 71.2 [1,262-1 —_
April | 15.0 56.0 71.0 | 1,219-4f 71.9 11,291.3 - Y
May .| 5.0 | 560 | 71.0 | 1,22007] 72.1 [1,292-9 - !
June - 15.0 56.0 71-0 1,201.9| 71.7 |1,273-7 -
July .- 15.0- 56.0 71.0 1,195.6] 71.9 |1,267-4 -
‘August | 150 ] 560 | 71.0 | 1,201.80 72.1 [1,273-9 -
September .. 15.0 56.0 71.0 1,228.3] - 72.3 |[1,300-6 -
October .1 15.0 56.0 71-0 1,588.1 73-2 {1,661.3 —
November -] 15.0 56-0 1.0 1,010-7[ 75-3 [1,086-0 —
December .| 15.0 56.0 71.0 1,014-2 176-2 {1,090-4 —

(d) Central Bank's own: szcurities issued under section 91 (1)-(b) of the Monetary Law Act




. TABLE 18 (Cantd)

the Central Bank
Rupees Million

TIES
Deposits Other
- liabilities
Borrow- - and
ings Government . Inter- accounts
abroad | Government | agencies and] Commercial | national Others Total
{nstitutions banks organi- :
sations
- 30-9 4.1 193-4 12.8 0-1 241-4 6.2
— 5.5 1.6 131.9 0-9 0-3 140.2 11-6
—_ 0.3 . 0.5 65-8 0.9 0-4 67-8 16-5
- 8.8 14.2 105-4 0.8 0-6 129.8 22.8
— 33.0 12-9 138.5 0.8 16-8 202.0 34.8-
— 59.5 7-1 150-1 1-8 1.0 219.5 54.8
— 2.2 3.8 89.9 12.3 1.7 109-8 66-1
— 9.9 0-7 91.5 47.6 1-4 151-2 109.3
—_ 5.8 4.0 95.-4 14-5 1-8 181.5 125-2
— 1-9 6-2 1403 ©59.4 1.5 210-3 92-6
— 0.3 1.0 86-6 128-4 31 219.4 104.0
— 0.8 1-4 106-7 187-9 3.5 301.3 116-6
— 1.0 3.5 108.5 209-0 3.5 325.6 127-0
—_ 1.6 3.3 147-9 216-1 3-8 372.7 159-8
— 1.3 10-7 140-1 264-5 4.5 421.1 120-8
- 92.2 5.5 89.6 343.1 54 535.9 266-0
— - 53.1 5.4 146-8 502-1 6.7 714-1 611.
15.5 67.6 6.7 1792 502-4 6.8 762.7 640-0
- 107-9 10.0 137-8 643.3 12.4 911.4 697-7
—_ 93.7 5.7 164.3 625.5 10-8 9001 765-4
28-6 95.5 6.5 142.3 651.6 10-8 906- 8 778-5
28-6 128.9 3.2 152-0 643.0 12-1 939.2 783.2
14.3 104-4 4.6 153.5 657-4 13-3 933.3 765-0
46-9 '93.9 3.9 153.1 631.7 12:6 895:2° F "~ 761-8
76.9 82-4 3.8 121.0 623.3 18-2 848-6 758.3
1040 25-8 12.8 154-8 614.3 13-1 820-8 1 17603
149.7 10-6 9.4 137.7 601-9 11-4 771-0 711.9
197-0 46-3 8.8 132.2 604-3 11-9 803-5 -116.9
199-4 42.8 8.7 134.8 614.3 8.2 | 808.-7 169-4
173.1 8.2 7-0 142-1 622-6 14-8 194.7 780-5
184:6 19-3 6-4 141.3 617-6 11-.8 | .796-4 859.2
194-1 21-8 4.3 138-4 641.8 12-3 824.7 - 8511
255.9 29-9 3.2 137-2 632.7 12.5 815.6 830-1
279.4 27.5 3.5 128.2 615.6 13.7 7886 899.1
243.3 11.8 3.3 125-1 640.9 12.7 793-7 . 904-2
272-1 7-5 2.6 123-9 621-1 13.1 768-3 899.8
301.7 7-0 4.8 98-0 603-1 12.8 7257 893.2
328.0 4.8 3.6 102-0 634-1 12.7 757-3 892.5
374.1 7.0 4.2 117-6 635.7 13-2 777-8 924.9
398.1 22-1 5.C 134.1 618-4 10-7 790-2 922.6
379.9 15-9 2.5 134-0 599.2 11.9 763:5 924.0
380-4 8-6 4.5 177-6 579-9 15.6 786.-3 | 926.6
395.7 17-6 12.5 97-3 556- 1 13.5 697-1 930.7.
385.9 53-6 13.9 276.0 547-6 11.3 902-6 932.4
411.5 779 8.9 224-6 5266 9.5 847-6 012.1

Source: Central Bank of Ceylon,



MONEY: AND BANKING

Accounts of the Central Bank of

Balance Sheet as

LIABILITI1ES ~ Rs. Rs.
Capital Accounts )
Capiral 15,900,000
Surplus 56,000,000 71,000,000
Liabilities

Notes in Circulation
Coins in Circulation

Deposits
overnment

~Government Agencies and lnstltunons

_Commercial Banks
* International Orgamsations
Foreign Banking Instituuons
» Others
Borrowings abroad

.Other Liabilities and Accounts

Forelign Governments and

1,014,188,849

1 7602180031

11,895,631
8,933,470
224,642,043

526,574,775

9,543,597

1,090, 406,880

3,332,613,946

847,589,516
411 517,308

912,100,242

Profit and Loss Account

Rs.

To General Charges (including salaries, expenditure on currency notes and
coins and dcpreclauon on Bank Building and office furniture) and

allocations since made in terms of Section 38 of the Monetary Law Act 79,983 632
Balance, being net profit for the year ended 31st December, 1970. The net
profit has since been carned to.surplus in terms of Sectlon 39 (b) of the

Monetaty Law Act. . 1,000,000

. 80,983,632

2 The accounts of the Central Bank of Ceylon for the year erded 31st December, 1970 have
In my opinion, the Balance Sheet exhibits a true and fair view
of the state of affairs of the Bank as at 3lst December, 1970 and the Profit and Loss Account
represents the results of its operations in respect of the year ended 31st December, 1970 according
to the best of my information and explanations furnished to me and as shown by the books

been audited under my direction.

of the Bank.

Rk

Audit Office,

Colombo-7,
30th March, 1971



TABLE 19
Ceylon as of 31st December, 1970
of 31st December, 1970
ASSETS Rs, Rs,
International Reserve
Cash and Balances abroad (including Treasury Bills) 91,119,960
*Foreign Government Securities 102,657,185
Holdings of Special Drawing Rights - . 216,309 193,993,454
Domestic Assets
Loans and Advances
**t0 Government 336,567,933
to Others 148,796,789

Government and Govemment Guaranteed Securities
Other Assets and Accounts

*Includes securities acquired from Government Institu-
tions on lst February 1964 at a face wvalue of
Rs. 21,516,862 and on 24th May, 1965 at a value of
Rs 9,906,717. (The estimated market values of these
securities were Rs. 15,544,334 and Rs. 8,029,373 res-
pectively, as on those dates.)

“lncludes special loans amounting to Rs. 93,167,933
towards payment of Ceylon’s membership subsc.riptiom
to international financial organisations.

.| 1,882823 926

3.332,613,946

2,368,188,648
770,431,844

for the Year ended 31st December, 1970

Rs.

By Interest, Exchange, etc.

80,983,632

80,983,632

W. TENNEKOON

Governor

D. R. SETTINAYAKE
Auditor-General

K. GUNARATNAM

Chief Accountant



MONEY AND BANKING
. Money

Per Centum

COMMERCIAL BANKS’ DEFOSIT RATES (c) .
Centrali
Govern] Bank Fixed Deposits(d)
ment |rate onl
End of period Trea- {advan- -
sury | ces 3 6 12 24 36 48
bills | (Bank | Months | Months | Months Months | Months | Months
(a) rate) '
(b) 1
Max | MinfMax: {Min. Max- |Min. [Max- [Min. Max - ]Min. ]Max. ' Min.
1956 December -:| 0-64 2% 3 3 Al 1 1 — =l =] -} -] —
1957 December ++} 1.22 24 1 1] 2 131 24 Bl - -1 -1 -} =1 —
1958 December -1 1.76 25 2 131 2 [v13] 2 14 —_ —_] -] -] = —
1959 December 2-02 2 2 131 2 131 2 Bl - -1 — —} | —
1960 December 1-60 4 28| 24 23| 23| 2 2] - -] —f -] =1 —
1961 December 2.68 4 26 W) 25| 24} 2 B| —| -} = —-| = ~—
1962 December 2-80 4 2210 24 231 23] 2% 2| - | =} = =] —| —
1963 December 1-80 4 20 241 23 24| 2 Bl — =] —| = —=| —
1964 December 2-80 4 20 241 2 n|] 2 2| —| =] = - —-| —
1965 December 3-00 5 32 23| 33| 28] 3 280 330 33| 33| 3#{ 33| 3
1966 Deccmber 3.00 5 330 2 33| 26| 33 24| 33 33| ¢ | 33| 33| 3%
1967 December -} 3.20 5 33| 3 331 3 3 3 %0 33| 34| 33| 33| 33
1968 December. ..: -] . 3.64 54 384 33 34| 33 3% 32| 33| ¥} 3| 33| 4 33
1969 December -] 4.10] 58 | 4 | 33| 4 | 33| 4 | 34| 43| 4 | 45| 43| 43| 4
1970 January a2 & | a3 4] aa| w) aal aals | 4l szl s | sl osa
February 464 | 68 | a3 4| 45| 45| 43| 40| 5 | 42} 53| 5 | sai 53
March 4.76 63 43 44 48 431 43| 43| s 42| s3| 5 54 | 5%
April 4761 65 | 43| 43| 43| 44| 43| 4] S 42| 53| 5 } 51| 53
May 4.76 €4 43 1 43 ] 43 4] 42| H] 5 43) 53| 5 54 1 5%
June 4-76 65 431 4] 43 B 43 4] 5 44| s5¢| 5 54 | 5%
July 4.76 & 421 4] 43 4| 43 4341 5 431 53 S 54 | 5%
August 4.76 6} 431 48] 43 4] 4 @] s 431 53| 5 s | 5%
September 4.76 1 64 43 ] 43} 43| 43| 48| 4] S 431 531 5 5% | 5%
October 4761 63 § 43| 43] 43| 4] 43| 43| 5 58| 5 5 | 54| 53
November 4.76 64 43 43| 43| 48] 431 44} 5 481 53| S 581 5%
December 4.76 63 42| 43| 45 48] 43| 44| s 431 53| 5 55 | 5%
: {

(¢) Weighted average of bills issued on tender. From 15-8-69 the rate paid on Treasury bills purchased
by the Central Bank is 3.24 per cent.

(by This is the rate at which the Central Bank grants advances to commercial banks on the pledge of
government and government guaranteed securities. The ‘Central Bank’s rate on réfinance loans
to credit institutions under the various schemes are given below:~

Medium and Long-term Credit:-

Rates of Interest on refinance loans to credit institutions from the Medium and Long-term credi
Fund are as follows:~

1. Loans for the promotion or development of agriculture and industry—64%
2. Loans for the promotion or development of trade, commerce or business—73%
3. Loans for the modernisation and/or construction of tea factories where the Tea

Controller meets a part of the interest payable— 5 percent (local costs) and 7 percent
(foreign exchange costs)

L



TABLE 20
Rates:

per annum

Commercial banks’ advances rates /¢)
Loans and Overdrafts
e Bills'" - - Secured by
gavinigs Ig;gi' purchjsed G
eposits an overn.-
? call loans discounte ment josi}:\iresiggk Stock in }immovable Others Unsecured
securities companies trade property
Max. !Min. [Max.| Min.JMax.| MinjMax.|] Min JMax.| Min [MaxMinfMax.| Min.[JMax.| Min §Max.| Min.
1|2 g 2| es| 3 4af 3 )sa| a8 | 4wl ]| n]s|4
2| e 35| 3| a8 | aal | 438 | 3] 8| 4
pl 2 b el 3 s {3 v | 4a 8| 4x| al as] 8| k8|4
2 2 18] 14) 63| 3 5 3 7 431 8 41 | 4} 8 331 8 43
2 2 2 z 8 4 73 44 8 5% 8 3% 1 8 5% 9 4 8 44
w2 220 8| 4l a| 438 | el | sals|wmlol4]s}|s
20 20 3 23l s | sl a| k| s | a8 |6fo|6s 58|55
23 2 3 2% 8 33 7% 3 9 5 8 6 9 6 8 5 8 5
13 2 3 2% 8 43 7 4 9 63 8 6 9 6 9 4% 9 L]
3 2 3 3 8 43 7 5 9 7 9 6 98 7 10 5 9 7
3 2 3 3 8 44 7 581 9 7 9 6 93 7 10 5 9 1
3 2 3 3 8 4l 7 5 9 7 9 6 9% | 63 § 10 5 9 | 7
331 3 330 33) 8y 53} 8% 5 9%l 7 9! 1 9% 1 7 1t 53 § 10 7
330 380 4 | 4o | salea|safie| 2|l w7l i n
43| a3 43| o) o el oal T | s 12| s | s {1z | oesfz| &
4 4 44 41 10| 6 9% | 7 11 8 12 8311 8 12 € j12 84
41 4 4 441 10] 6 98] 1 11} 8 12] 8311 8 12 64§12 8
4| 43| 48| sl 0] 6x) oat 7 Q1) 8| 2] | 8jiz | ex]1z | 8
43| a3l 43| 43f 107 3l oa| 7 ] 11| 8 ) 12| skf11 | s §12 | ekf1z | 8
ay | bl 43| aa) 10| e ) ox| 7§ 1| 8 | 1z| sif11 | 8 1z | exfiz | 8
4 41 4 4 10| 6 9% 7 11 8 12 83111 8 12 64 112 8
43| 451 43! 45§ 10| es b oal 7§ 1] 8} 12l sy} | 8 J1z | a1z} 8
48] 43| 48| 4xl 10 e oxlT bl s eyt |8tz [eyfhrr | o8
4 4 4 4 10| 6 93 7 11 8 12 84 |11 8 12 e |12 8
43| 43| 43| 4] 10| exf ox| 7 1| 8| 12| safur |8 )iz | ek]i2 | 8
4y | 43 48| 4a] 10 ex| o8| 7 4 1| 8 | 12| syu1 | 8 L1z | et f12 | €}

Source: Central Bank of Ceylon.

AgriculturalCredit Scheme:-

The rate of interest on refinance loans granted to commercial banks on the pledge of usance promissory
notes of C>=opzratives relating to the production of paddy, red onions, Bombay onions, chillies, potatoes,

" pineapples and vegetables is 13%.

Purchase of agricultural produce:-

The rate of interest on refinance facilities to commercial banks on the security of promissory notes in
respect of advances granted to Co-operatives to finance the purchase of paddy under the G.P.S. and for the
purchase, sale or storage of locally grown agricultural products is 3%,

Commercial and Production Loans;~
The rate of interest on advances against usance promissory notes relating to commercial and production
loans is 649
o

(c) These rates relate only to the larger commercial banks in Ceylon.

(d) From January 1970, the major banks pay 5 pet cent on fixed deposits on amounts of Rs 25,000 and
over fo: periods of 3-12 months. The rates on deposits for 24, 36 & 48 month defosits are 53, 54 and
5% per cent respectively. Banks in Ceylon do not generally pay interest on current account deposits.



~“MONEY AND BANKING

Bank

YE

Month V1042|1043 1944|1945 | 1946|1947 | 1948] 1949 | 1950|1951 1952 | 1953 1954] 1955
january  J177.2{219. 5(216.0[357.5(347-2{309-4[420.9]398.5 |477.7)761.7/120- 8[717. 3|680.7]8312
Februiry |199.9(213.9[239-5(289-6/314.91304-8(340-4]330-8(408 3(625.4/650- 6{630-4[591. 3[754.5
 March  [205.5[214.5/273. 5|275.6{350.5345.9|368. 3{390. 4518 5|629- 6|687- 2{670.4/672. 3|768- 1
Apcil  [138.8195.3246.3/316-0(369.7(353.9|385. 4{368.9|447. 8673 .9 661.1{633.9|573. 3/663- 6
May  |150.5/207-6(278-8334.6(356. 2(345.9368- 814323 486.4[713.5730-2{640.9[650. 0l665 -3
June  [163.2[214-2(301.7(347.8[323.7(240.1|394.6|461.9|524.6/687-9]649- 9/658.9|651.3]694-9
July 174-5/266-1[31-4377-6{361.2/384-4(435.3(432.9/527..4/692. 1{751- 6{154.5/721..7|744.-6
August  [196-012311[315.7(378-2(322.3(367. 8[374-3413..4{740. 4{720.7[6232[698.9| 102.5[804. 6

' Septernber [205-8[230-9278-1334.9| 58.11373-2(395.2/430- 5|614-4{703.9(723.7[715-9(699- 6{809- 2
October  [203.7(241.8(288.01377-8{2448(404.9|384. 6{450- 6{611-6/756..5(729 4(670-7(743.8[750.8

. November [220-1(222.31297.71280-3{305 6[365 - 1(393.7|444. 5645 6 684 2/629- 5{603- 1| 757- 21762- 1
 December [170-9(247-9[305-8(306.7(308-0[395 . 7[426.3(461-9(590-0/648.0/696 2 (6528768 4/823. 8
| Monehly - Jiss.1225-41219-31331-4(305-2(349-31390.7|418.0[549. 4/691..4{687.8]670-6{684- 4/757.7




Clearings

TABLE 21

Rupees Million

AR

* 1956

1957

1958

1959

1960

1961

1962

1963

1964

1965 |

1966

1967

1968

1969

1970

756.6
1274
671-6
7112
743-6
' 699.2
1221
\r 812.8
781-1
773.9
733.4
6787

734-8

820-1
781.7
753-1
714-0
750-1
718.6
738.2
790-1
800.5
713.3
641-6
543.2

659-7
6006
692.8
573.5
547-6
598.1
795.9
722.6
789.8
7824
624-1
549. 4

11.7
626- 4
689- 8
748-0
685-5
648. 1
683.2

756- 71808+ 2

725.6
765.8
742.2
721.8

721.0
7165
734-6
717-3
732.7
421
717-3

758-6
750.2
742.0
769.1

784.5
713.5
796-8

48-8
1,216.6
765-8
835-1
7942
763- 6,
803.0
790-0
601-6

60.9
98.5
292.1
1,673.6
8661
828.5
879.8
810.9
1274
845-8
7635
692.3

818.9
712.8
838.7
827-9
814.3
739-6
8049,
718 6
761-4
835-0
766-4
738-6

721.6
12.5
858.5
810-6
730-7
862-9
1,019.1
912.2
847.2
938.1
802-4
‘813.0

812.2| 846-0
805.1| 829-3
877.91,0153
807-2| 832-1
843-0| 941.1
926.3] 944-7
942.1] 863-1
1,031.3/1,056.9
841.5; 975-8
984.5/1,101.9
904.1| 829.0
900. 1| 907-4

1,066.7
576-2
7601

1,145.8

1,020.2

1,041.5

1,090.7

1,061.8

1,099.6

1,108.7
921.1
992.3

1,035.0
1,161.9
1,171-2

927.3

969.8
1,142.5
1,238-5
1,135.6
1,223.7
1,218.9
1,105.2
1,043-4

862.5
1,077-¢
1,284:6
1,077-6
1,095.1
1,088-6
1,322.7
1,304-4
1,344-2
1,307-1
1,240-9
1,539.0

I, 600-8
1,403.0
1,679.0
1,936-5
1,327-0
1,259+4
1,605.1
1,305.7
1,182.2
1-271.0
1,151.4
1,141.3

730-4

661- 4

713-8

742-9

742.8

711.6

786- 4

835.7

889.6| 928-5

990-4

1)114'4

1,212.0

1.413.6

Source.

Department of Census and Statistics,
Central Bank of Ceylon,



MONEY AND BANKING

Reserve Position of Commercial Banks

Rupees Million

TABLE 22

(L) 2) Wl @) 5) Actual Reserves (a) ) ao0)
©) D @) : '
Re:erves Total
vired Reserves Till
. t:gai‘n:t T.l:,ei:;d required r,ee‘:::;,:g Deposits cash Excess | Balance
End of Period ‘l])emnnd demand | 5o 004105 d‘:ﬁ:l;‘;"d @+ @ Cwlthl set apart| Toeal | reserves el
- . { depusits | deposits = | Sasings Elee ;::i: 1es::ves o (8)—(5) cash
deposits

1951 .. +| 710-4 | 99:5 85-7] 4-3 103-8 193-4 | — 193.-4 | 896 | 33.8

1952 .. -1 607-1 | 85-0 103-8] 5-2 90.2 131.9 | — 131.9 | 41.7 | 27.
1953 .. -1 520-1 | 52-0 101-9{ 5-1 57-1 65:8 | — 65-8 8-7 | 255
1954 . -] 640.5 | 64-0 146-7| 7-3 71-3 1054 | — 105-4 | 34-1 | 26.9
1955 .. .| 726.8|72.7 | 165.58.3 |s1.0 |[138.5] — [138.5] 57.5]31.5
1956 .. 1 772-6 1 773 229-3|11-4 88-7 150-1 | — 150-1 | 61-4 | 33.9
1957 - .| 686.6 | 68.7 255-6]12.7 81.4 89.9| — 89.9 8.5 { 30.4
1958 .. -] 662.2 [ 66-2(b) | 284-6[14-2¢b) | 80-4(b) | 91-5| — 91.5 | 11.1 ] 30-8
1959 .. -] 652.5 1 65-3 316-0|15-8 81-1 95-4 | — 95-4 | 14-3 | 43.5
1960 - -1 652-3 | 78.2 369-5{18.5 96-7 140.3 | — 140-3 | 43.6 | 39.3
1961 .. -1 641-9 | 776 352-5|17-7 95.3 86-6 | 11.8 98-4 3-11 45-6
‘1962 .- -| 684.6 | 84-1 427-5/21.4  |105.5 106-7 | 8.4 | 115-1 9.6 | 58-4
1963 .. -] 767-3 [106-2 497-7|124-9 131.1 108.5 | 25-0 | 133.5 2-4 | 38.7
1964 . -1 874-9 {141.3 546-1(27.3 168-6 147.9 | 25-4 | 1733 4.7 | 45-5
1965 -. 899-4 1140-5 612-4j30-6 |171.1 140-1 { 33.8 | 173.9 2.8 1609
1966 .. -] 855.3 [133.5 606-9{30.9 164-4 89.6 | 42-2 | 131.8 — | 62:3
1967 . -} 910.0 [152.0 737.0137-8 189-8 146.8 | 51-3 | 198.1 8.3 }133.5
1968 .. . .| 951.4 [167-0 861.243.9 210.9 142.3 | 70-8 213.1 2.2 | 35-8
1969 .. -| 879.7 1140-1  [1,008-4|51.3 191.4 137-2 | 55-4 | 192-6 1.2 ] 66-1
1970 Januarv| 923-6{157.7 1,101.1150.9 108.6 128.2 | 81-9 | 210.1 1.5 1 34-4
Feb. 893.01140.9 1,009.0|51.3 192.2 125-1 | 68.2 193.3 1.1 ] 38.3
March 859-51132-9 997-1(50.7 183-6 123.9 | 61.2 185-1 1.5 { 57-1
April 888-11141-6 {,001.1]50.5 192.1 98.0 | 96-3 194.3 2:2 1493
May 874-1]138.4 939.8149.7 188-1 102.0 | 88-3 190.3 2-2 1 54.3
June 915.91152-8  |1,004.5[50.-5 {203.3 117-6 | 87-9 | 205.5 2.2 | 44:0

July 939.3(165-9  |1,005-1|50-4 [216-3 134.1 | 84-7 | 218-8 2.5 ¢ 41.2
August 946-11169-2 1.040.1{52.1 221.3 134-0 | 89.5 223.5 2.2 | 28.6
Soep. 1,034-3(208-0  11,024-5[51.3 12593 177-6 | 82-4 | 260-0 0.7} 42-5

ct.}
Nov, 1,169-9|258 2 |1,189.7|59-5 {317.7 276.0 | 86-6 | 362-6 | 44-9 | 97.9
" Dec, 1.173.312589.2  [1,191.7/59.6 |318.8 " | 224.6 |109-6 | 334.2 15-4 | 36-1

Note,

16))
(5

O]

Source, Central Bank of Ceylon.

The required reserves are computed weekly every Friday on the basis of deposit liabilities
as on the previous Wednesday .Figures so computed are applicable until next Thursday.
Includes inter-bank deposits.

Pursuant to regulations under sections 10 ¢, 93, 94, 96 & 97 of the Monetary Law Act
(Chapter 422) commercial banks are required to maintain with the Central Bank cash
reserves amounting to 12 per cent of their demand deposits and 5 per cent of their time
and savings deposits. Banks are also required to maintain reserves amounting to
10 per cent of their special deposits accepted in terms of section 69 (A) (2) (b) of the
Inland Revenue Act No. 4 of 1963, as amended by Act No. 18 of 1965. With effect from
10th February, 1961 comm=rcial banks (except Feople’s Bank) are required to maintain
special reserves of 38 per cent against any increase in their demand deposits over the level
of such deposits as at the close of business on February 1, 1961 With effect from 18th
June, 1965 People’s Bank is required to maintain special reserves of 28 per cent against
any increase in demand deposits, above the level as at close of business on 9th June, 1965.
Between September 18, 1953 and August 26, 1960, the ‘statutory reserves’ were 10 per
cent of demand deposits and 5 per cent of time and saving deposits.

From July 1961 commarcial banks are permitted to maintain required reserves partly in
the form of till cash and partly in the form of rupee deposits in the Central Bank.

(10) Total till cash up to July 1961, From July 1961, total till cash less amount set apart as

(a)
(b}
f

reserves.
According to Central Bank books.
Figures based on deposit liabilities as on the last working day of the year.

Reserve requirements were not enforced in view of the demonetisation



MONEY AND BANKING , TABLE 23

Bank Debits and Deposit Turnover
Rupees Million

0) -
Total debits to l Averag(eud)emand G
. demand deposit deposits (except Rate of
Period (a}ccounts (exceptd Government and turnover
o:::;_rr;r:\tk)an inter~bank) (i) =(ii)
1952 Year . 13,309.5 578.8 23-00
Monthly Average 1,109-1 578-8 1.92
1953 Year . 13,7829 _ 502-4 . 27-43
Monthly Average 1,148-5 502-4 2-29
1954 Year . 13,286-8 517-2 25-69
j Monthly Average 1,107-2 517.2 2-14
*" 1955 Year . 12,7172 607-8 20-92
Monthly Average 1,059-8 607.8 1-76
1956 Year 12,760-9 656-0 19-45
Monthly Average 1,063-4 656.0 1.62
1957 Year 13,329-1 646-5 20-62
Monthly Average 1,110.8 646-5 1-72
1958 Year . 11-643-9 564-.5 20.63
Monthly Average 970-3 5645 1-72
1959 Year . 12,6040 560-5 22-49
Monthly Average 1,050-3 560-5 1.87
1960 Year v A 1%,%)5%? ggzg 2%2132
Mont Aver e ,093. . .
1961 Year Y . o8 12,305.2 593-0 20.76
Monthly Average 1,025-4 593.0 1.73
1962 Year . 12,815-9 657-4 19.53
Monthly Average 1,068-0 657-4 1.63
1963 Year . 13,551-6 657-2 20-62
Monthly Average 1,129.3 657-2 1.72
1964 Year . 15:294.8 700.-8 21:82
Y Monthly Average 1.274-6 700-8 1.82
Y 1965 Year . 16,190-7 753-1 21.50
Monthly Average 1,349.2 753-1 1-79
1966 Year . 15,8728 806-8 19.67
Monthly Average 1,322.7 806-8 1.64
1967 Year . 16 397-4 853.8 19-20
Monthly Average 1,366-4 853-8 1.60
1968 Year . Ze,gggg g}gg Zggg
Monthl Avera e ,683- . .
1969 Year Y 8 22,140.5 817.4 27-08
Monthly Average .. 1,845.0 817-4 2.26
1969 January 1 951-2 842.9 2-31
February 1,705-7 833-6 2.05
March . 1,976-2 816-4 2-42
April 1,733.7 807-6 2-15
May 1,787-6 g98~1 % ﬁ
June 1,741.0 02-8 212
July 2,063-4 808.2 2~5
August 2,014-6 809-8 -49
September 1,875-2 825.2 .27
October 2,025.0 828-4 2-44
g November 1,508.7 825.5 1.83
Y’ December 1,758.2 810.9 2-17
1970 January 2,099.1 800-9 262
February 1,713.5 803.1 2-13
March 2,096-3 796-1 2-63
April 2,127.2 795-1 267
May 1,940-4 812.0 2.39
Jupe 1,981-6 8322 %-37
July 12,1957 24 -5 2 59
August e e 1,884-3 54. 20
September 1,970-1 817-9 .24
October 2,071-6 960- 3 2.15
November 1,967-5 1,023.7 1.92
December 1,912.8 1,019.9 1.87
Year 23,960.1 868-9 27-78
‘Monthly Average 1,996-17 868-9 2.31

Source: Central Bank of Ceylon
(i) Average of beginning and end of month balances.
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TABLE 24

Purchases and Sales of Foreign Exchange by the Central Bank

Rupees Million

Purchases Sales

Net
Purchases

(+)

Spot | Forward | Total Spot | Forward | Total SEIIC;
1970 January 203.2 13.7 216-9 147-6 47-4 195.0 | + 21.9
February 157.3 6.2 163.5 154-6 73-5 228.1 | — 64.6
March 155-3 24.7 | 180-0 | 116.3 68-5 | 184.8 | — 4.8
April 133.9 12.5 | 146-3 | 103.5 58.8 | 162.3 | — 16.1
May 160-9 7.9 | 168.8 | 101.2 98.9 | 2001 | — 31.3
June 244-8 20-3 265-1 192-4 51.8 244-2 | + 20.9
July .264-8 16.7 281.5 191-4 30.2 221.6 | + 59.9
August 176.9 16-8 193.7 147.2 37.0 184.2 | + 9.5
September 163.9 24-9 188.8 158-4 36-2 194.6 | — 5.8
October 76-8 23.8 100-6 58-7 40.3 99.0 + 1.6
November 161-6 14-4 176-0 1227 70-4 193-1 { — 17.1
December '139.7 10.5 150.2 102.3 38.2 140-5 + 9.7

Source: Central Bank of Ceylon.

¥
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Savings and Credit Institutions

Borrowing and lending rates in 1970.

TABLE 25

Borrowing Last date of Change
& Lending
Deposit rates
rates .
Borrowing
Lending
Deposit rates
Per centum per annum rates
1. Post Office Savings Bank 3.6(a) — 1.1.70 —
2. Ceylon Savings Bank 4.00h) 10 & 12 1.1-70 18-11-70
3. Savings Certificates-ten year 5.0 - 6.8.56 —
4, State Mortgage Bank 5to7:-0() —_ 11.1-70 —
(i) Development purposes(d) — 5 to 103 — 11.1-70
(ii) Non-Development purposes — 10% - 11.1.70
5. Agricultural and Industrial
Credit Corporation (e) 3.5& 5.5 Dec. 1943
(i) Development purposes — 9 & 10 —_ 1.10.70
(ii) Non-Development purposes — 10 & 12 — 1.10.70
Development Finance Corporation 5 to 73(c) 94 to 10} 27-3.70 11.1.70
7. National Housing Department 93 11 24-12-70 24.12.70
Source: Central Bank of Ceylon.

(a) Compound interest.

(b) Compound interest.
for a period of 1 year.

With effect from 1:1-71 the interest paid was raised to 7-2 per cent.

From 1-6-68 the Ceylon Savings Bank also accepts fixd deposits
With effect from 1.1-71 the interest paid on savings deposits was

raised to 7 per cent and the rate on fixed deposits to 74 per cent from 43 per cent.

{c) Interest paid on Bank overdraft.

(d) The lending rate of 5 per cent is applicable to loans given for replanting of tea on funds
obtained from the Tea Controller at 3 per cent.

(¢) The Corporation pays 5-5 per cent on borrowings which fell due for repayment in February
1969, which were extended for a further period.
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TABLE [26

DEVELOPMENT FINANCE CORPORATION OF CEYLON

Financial Operations

Rupees Thousand

Capital Total loans and

Period L%anr‘;’n,gtfﬁéed Equity Invest- | repayments |equities outstan-

erio uring q ments during the |ding at the end

perio period of the period

May,(a) 1956-=-March (b} 1957 .- 560 441 — 1,001
April, 1957-March, 1958 5,275 304 185 6,395
April, 1958-March, 1959 3,206 913 531 9,983
April, 1959-March, 1960 5,342 1,030 835 15,520
April, 1960-March, 1961 4,293 463 917 19,359
April, 1961-March, 1962 2,884 400 1,672 20,971
April, 1962-March, 1963 3,481 400 1,686 23,166
April, 1963=March, 1964 3,175 350 2,375 24,316
April, 1964-March, 1965 4,775 1,300 2,894 27,497
April, 1965-March, 1966 3,725 200 3,598 27,824
April, 1966-March, 1967 3,625 1,000 2,837 29,612
April; 1967-March, 1968 3,042 - 3,284 29,370
April, 1968-March, 1969 11,547 1,100 4,678 37,339
April, 1969-March, 1970 23,926 1,250 3,426 59,089
1969 January 609 — 253 32,072
February 404 — 152 32,324
March 5,223 280 488 37,339
- Aptil 961 — 118 38,182
Moy 1,722 900 173 40,631
" June 1,631 — 363 41,899
July 549 — 320 42,128
August 2,641 —_ 155 44,614
September 1,506 140 71 45,983
October 1,665 — 369 41,219
*November 297 - 204 47,372
December 1,033 — 413 47,982
1970 January 2,484 210 327 50,349
February 950 — 284 51,015
March 8,487 — 413 59,089
April 2,145 - 302 60,932
May 540 — 180 61,292
June 4,433 —_ 339 65,385
July 1,522 — 656 66,251
August 1,141 - 285 67,107
September 175 — 259 67,023
October 2,315 —_ 561 68,7177
November 1,965 — 148 70,594
December 716 — 390 70,920

Source: Development Finance Corporation of Ceylon.

Note: .(a) The Corporation commenced business on 9th May, 1956

(b) The Corporation’s financial year ends on 31st March
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State Mortgage Bank
Loans granted, repaid and outstanding

Rupees Thousand

Loans granted (Capital repuyments| Total loans out=
PERIOD during the received during standing at the
period the period end of the period .
1944—45 . .. .. 166 1,027 3,731
1945—46 . .. .. 592 716 3,612
1946—47 .- .. . 1,665 524 4,752
1947—48 . . . 2,281 661 6,372
1948—49 - . .- 2,400 639 8,133
1949—50 - . 2,570 800 9,903
1950—51 .. . .. 2,645 1,062 11,485
1951—52 . . .. 3,184 1,282 13,387
1952—53 .. .. .. 4,225 1,425 16,187
195354 o .o ‘e 4,935 1,358 19,763
1954—55 - . . 5,380 2,541 22,602
1955—56 .. . .. 5,586 2,060 26,128
1956—57 o .- .- 12,605 2,833 35,900
1957—58 .- . .. 9,403 . 2,536 42,767
1958—59 .- .- .. 8,628 3,016 48,380
1959—60 . . . 11,797 4,040 56,135
1960—61 . .- .- 4,284 4,147 56,272
1961—62 .- . o 2,670 3,851 55,359 .-
1962—63 . .- .- 2,900 3,782 54,4717 -
1963—64 . . . 3,653 4,095 55,558 -
1964—65 . . . 3,596 3,986 53,645 - .-
1965—66 .. .. .. 4,501 4,138 54,006
1966—67 . . . 5,022 4,644 54,425
1967—68 . . . 6,005 4,467 55,616
1968—69 o .- . 8,315 4,280 . 58,924
1969—170 () =z X . 10,901 4,576 66,987
1969 January .- .- - 603 372 58,046
February .- .. .. 708 360 58,394
March e . . 681 371 58,699
April .- . . 607 326 58,980
May iy . . 721 347 59,354
June .- . . 713 388 59,680
July . .. . 713 395 60,008
August .. . . 892 467 60,433
September .- i . 596 368 60,661
October .. . .. 694 360 60,996
November .- .. .. 596 355 61,237
December - . .. 1,063 357 61,943
1970 January . .- . 1,199 328 61,814
February - . ‘e 856 388 63,282
March . . - 848 335 63,794
April . .. .- 646 411 64,029
May .. .. - 71 464 64,337
June . .. .. 932 283 64,985
July . ‘e n 1,218 490 65,713
August .- . - 1,139 445 66,408
September - - - - 939 360 66,987
October .- .- .. n.a. n.a. n.a.
November . . .- n.a. n.a. .. na.
December - . . o n.a. n.a. n.a.

Source: State Mortgage Bank
Note: F_inancial Year-October 1 to September 30. ' :

(a) Provisional
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Agricultural and Industrial Credit Corporation
Loans granted, repaid and outstanding

TABLE 28

Rupees Tho&sand

Loans granted during the period Capital
. repayments | Total loans
Period For For received outs;’andigg
. . . during the | at the en
agricultural | industrial Total £ .
purposes putposes period of the period
1944—45 3,152 192 3,344 884 3,643
1947—48 2,356 257 2,613 666 8,256
1948—49 2,813 215 3,028 438 9,890
1949—50 6,062 493 6,555 1,101 13,983
1950—51 8,599 856 9,455 3,722 19,734
1951—52 8,294 1,957 10,251 3,922 - 26,063
1952—53 6,702 2,170 8,872 5,946 28,989
1953—54 5,216 302 5,518 5,025 29,485
1954—>55 5,351 575 5,926 4,667 30,745
1955—56 5,823 482 6,305 5,069 31,981
1956—>57 3,614 405 4,018 5,368 30,631
1957—58 3,213 3N 3,590 4,022 30,199
1958—59 3,434 1,104 4,538 3,831 30,906
1959—60 4,479 631 5,111 4,250 31,766
1960—61 2,640 562 3,202 4,010 30,958
1961—62 2,028 319 2,347 3,377 29,929
1962—63 2,816 632 3,449 3,789 29,589
1963—64 3,948 829 4,171 4,168 30,198
1964—65 4,701 610 5,311 3,427 32,082
1965—66 3,725 215 3,941 4,002 32,021
1966—67 2,576 951 3,521 3,903 31,645
1967—68 2,079 660 2,739 3,829 30,571
1968—69 3,622 486 4,108 3911 30,963
1969—70 (a) 3,607 1,334 4,941 3,746 31,889
1969 January 419 66 485 314 30,476
February 281 27 308 295 30,507
March 518 50 568 273 30,805
April 48 — 48 229 30,637
May 233 2 235 301 30,585
June 158 136 294 218 30,631
July- 322 50 3N 378 30,663
August 308 3 311 458 30,590
September 636 — 636 268 30,963
October 386 44 430 239 31,061
November 301 - 301 274 31,078
December 334 —_ 334 341 31,090
1970 January 272 79 351 293 31,153
February 137 30 167 291 31,035
March 243 349 592 348 31,282
April 218 146 364 243 31,410
May 156 502 658 194 31,619
June 386 39 425 589 31,520
July 532 122 654 352 31,796
August 285 — 285 280 31,804
September 357 23 380 302 31,889
October 273 v 273 369 31,838
Noveinber 177 60 237 n. a, n. a.
December 320 13 333 n. a. n. a.

Note: 1944-45 was the Corporation’s first complete financial year of operation. (Financial

year-October to September 30).

(a) Provisional

Source: Agricultural and Industrial Credit Corporation.

\"
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TABLE 29

Savings Deposits and Savings Certificates

Rupees Million

. i ii iii iv avings
End of Period Post Office | Ceylon Commer- Total [certificates Total
Savings Savings cial (i)+(ii) | outstan- | (iv + v)
Bank Bank Banks +(iii) ding
1939 19.3 19.9 41.5 80-7 1.6 82.3
1945 65:0 51.5 63-6 180-1 25-8 205-9
1946 103-5 60-9 61.0 215-4 27-8 253-2
1947 118-4 59.1 63-6 241-1 27-0 268-1
1948 127-7 57-2 67-5 252-4 33.2 285-6
1949 134.9 56.6 66-7 258-2 32.1 290.3
1950 163.7 58.4 77-1 299.2 27-0 326.2
1951 206.9 63.2 91.1 361.2 26-8 388-0
1952 223.2 65-8 103-4 392.4 27.5 419-9
1953 2234 64-1 102.3 389.8 26-6 416-4
1954 220.5 63-6 146-6 430.7 25-5 456-2
1955 234-4 65-0 165-4 464-8 24-8 489.6
1956 257-9 66-8 228-1 552.8 26-6 579-4
1957 2753 63.6 246-1 590.0 29.2 619-2
1958 293.8 70-1 284.6 648.5 29.17 678-2
1959 320.9 73.2 319-4 713.5 312 744-7
1960 343-4 75-5 372.2 791.1 32-2 823.3
1961 351-9 753 363.8 791.0 32.7 823.7
1962 362.3 75-4 426-4 864-1 32-9 897.0
1963 3175.5 77-1 499.2 9519 34-4 986-3
1964 402-3 81-6 5511 1,035-0 37-4 1,072-4
1965 427-1 86-6 606-7 1,120-4 41-8 1,162-2
1966 438-4 91-2 602.6 1,132.2 56-5 1,188.7
1967 450-6 93.2 700-8 1,244-6 78.17 1,323.3
1968 473-3 100-3 826-2 1,399.8 91.3 1,491-1
1969 490-5 102.3 | 985.6 1,578-4 86.3 1,664.7
1970 n. a. 108-9(a); 1,168-6 n. a, n. a. n. a.
1969 January 474-0 100-3 844-1 1,418-4 91.1 1,509-5
February 474.0 100-3 851-3 1,425-6 91.1 1,516-7
March 473-7 100-1 860-7 1,434.5 90-9 1,525-4
April 414-5 100-0 887-5 1,462.-0 90.6 1,552-6
May 475-3 100.4 905-1 1,480-8 90-4 1,571.2
June 416:5 100-5 918-8 1,495.8 89-7 1,585-5
July 476.6 99.0 921.7 1,497-3 89-3 1,586-6
August 476-3 98-9 920-2 1,495.-4 88-5 1,583.9
September 476.9 98.8 935-4 1,511-1 88-3 1,599-4
October 4766 99.0 971.2 1,546.8 88-3 1,635-1
November 476.2 98.7 979-3 1,554-2 86.6 1,640-8
December 490-5 102.3 985.6 1,578-4 86-3 1,664-7
1970 January 489.5 102.5 9717-3 1,569.3 85-4 1,654.7
February 487-8 102-2 1,001.6 1,591.6 85-0 1,676.6
March 486.5 102-0 985-1 1,573.6 84.17 1,658-3
Apri’ 486-5 101.8 990-8 1,579,1 81.1 1,660-2
May 487-4 101-4 971.9 1,560-7 791 1,639-8
June 490-4 101-9 974-2 1,566-5 768 1,643-3
Tuly 491.7 101-8 981.0 1,574-5 76-2 1,650-7
August 492.0 101.9 997-6 1,591.5 75-7 1,667-2
September 493.2 101.9 1,017.0 1,612.1 75-3 1,187-4
October 516-2 104-4 1,117-3 1,737-9 73-9 1,811.8
November 574.2 107-8 1,152.3 1,834.3 73-8 1,908.1
December n. a. 108-9(a) 1,168.6 n. a, n. a. n. a.
Sources:

(a) Provisional

Department of Census & Statistics,

Central Bank of Ceylon,

Ceylon Savings Bank, .

Post Office Savings Bank,

Savings Certificates Office.

(i) end of year figures except for December 1970 include interest accrued on deposits.
(iii) Total of savings and time deposits including those of Government,



PUBLIC FINANCE .
. Government Net Cash )—

Items 1958/59 1959/60 |1960/61 (h)| 1961/62 1662/63
1. NET CASH SURPLUS/DEFICIT (-) ] -413.4 -417.5 -462.5 -456.1 |- 391.7
I-1 Revenue . -+| 1,330.4 1,403.8 1,513.9 1,620.6 (i)] 1,593-4()
1.2 Expendlture (a) . -.0=1,743.8 -1,821.3  |-1976.4 -2,076 6 |~ 1,985.3
1.2-F Recurrent expenditure <-1-1,432.2 (f) |-1,511-9(g){~1.540.8(g)| -1,580-7(g)i- 1,596-4(g)
1-2-2 Capital expenditure -303.4 -306-6 -119.9 -480-6 |- 402-3
1-2.3 Expenditure chargeable to Natlo—
o oal Development Reserve . -2-4 -1.5 -1.5 -0-7 =0.3
1-2-4 Unissued stores and materials (b) 10-5 -7-1 1.9 2-4 -8-6
1.2.5 Advancesto Government De-
: partments, Corporations and
Public Officers. (b) . =17-1 5.8 -15.9 { 10-2 1.6 4*
1-2-6 Ceylon-China trade account (b) -26-0 20.3
1.2-7 Miscellaneous (b) 0-8 - -0.2 -1.2 =5-6
2. FINANCING OF THE DEFICIT
2-1  Net Cash Receipts or payments (-)
resulting from Loan operations and
grants 351.8 411.6 462.5 496.3 391.3
2. 1.1 Domestic non-market borrowmg and
repayments (including sundry loans) - 27.6 57-4 29.4 104.5 -33.8
2.1:1.1 Administrative borrowing . - 49.3 -2.9 11.9 =0.4
2-1-1-2 Deposits (c) .. 27-3 13.0 39.4 86-5 =276
2-1.1.3 Miscellaneous funds (d) .. 4.2 2.7 -1.0 4.8 0.1
2-1-1-4 Loans to public institutions (¢)- - -3.9 =76 =5-1 1.3 ~5.9
2.1.2 Domestic marke: borrowing and
re-payments -] 294.6 330 5 4094 338.9 3331
2.1-2-1 Rupee loans . .. 95.0 134.8 214.9 145-0 205-.0
Less contributions to smkmg
funds ] 263 27.7 29.2 35.0 38.9 \'
68.7 107-1 1857 110-0 166-1
2:1.2.2 Treasuty bils - . 179-0 228-2 198-4 248 0 124.1
2:1.2:3 Central Bank advances e 41.1 3-1() 20-6(y) -21-0(g) 36-6 (g)
2+1.2-4 Tax reserve certificates . 5-8 =-7-9 4.7 1.9 6.3
2.1.3 Foreign Finance .. .. 29.6 23.7 2.7 52.9 92.0
2-1.3.1 Project loans . 35.5 293 16.3 445 68.7
Less contributions tc sinking {unls
and direct repayments of public
debt from revenue NN 5.9 .6 5.9 9.7 7-8
9.6 3.7 10-4 348 60-9
2-1-3-2 Non-project (commodity) lmns — — — -
Less repayments — — — — —
2.1.3-3 Grants — —_— 13.3 18-1 31.1
2.2  Changes in cash balances d -6l.7 -6-0 40.2 0.4
2 2.1 Cash balances (including rcad:ly
realisable assets) g -51.7 -5.0 .. 40.2 0.4
2-2+2 Foreign aid counterpart funds .. — — —_ — — \{

(a) Conslsts of Government expenditure excluding contributions to sinking funds, direct repayments
of public debt from revenue, and special payments (e.g. subscriptions) to international financial organi-
zations, Expenditure out of foreign grants are included only from 1960761 onwards. Also excludes book
adjustments arising from transfers to recurrent expenditure of “advances for loan works’’ (the term used
to denote capital expenditure up to 1959/60) and losses on ‘advance account operations’ incurred and

financed in previous financial years. Hence, these figures may not tally with the figures published in
the Accounts of the Government of Ceylon.

(b) Indicates net change at the end of financial year.

separately available for the years 1957/58 to 1960/61.
¢} From suitors, contractors, etc. Includes the unexpended balance of foreign grants up to 1959-60.
(d) From Widow’s and Orphan s Pension Fund. Public Service Provident Fund etc.
fe) ;hese loans are to the Agricultural and Industrial Credit Corporation, and the Local Loans and Development
u

(f) An amount of Rs. 36.0 million representing the food subsidy bil for 1954-55was transferred from advance

accounts to recurrent expenditure in 1958-59, This book adjustment is excluded from the figures for

1958-59. (videfootnote (a})

Details of the Ceylon--China trade account are not




TABLE 30
Surplus/Deficit (-) R Milli
upees Million

196364 196465 1965/66 1966/67 1967/68 1968169 1969/70 (k)
-461.7 -430.4 ~566-0 -606-8 -715.7 -787.6 -935.6
1,759-0Gi)| 1,816.4 ()] 1,833-3() | ,954-8(i) 2,156.4 (i)  2497.3 (i)] 2,736.4(i)
-2,220.7 -2,246-8 -2,399.3 -2,560-6 ~-2,872. | -3284.9 -3,672.0
-1,834-1(g)| ~1,803-4(¢)| ~1,860-5(g){ -1.895.3(¢)| -2,186-2(g | -2384-2 | -2,658-9(j)
-402.5 -471.2 -528.4 ~524-7 -714 -4 - 852.0(g) =312.0(g)
=N.2 ~0.1
=5.2 2.1 -15.5 ~-2-5 3.6 1.1 ~21-9
-15-9 979 11.3 -55-9 -70-9 -60.8 -124-9
61.0 =70-4 -6-6 15.1 95.2 12.1 -55.8
6-2 -2-3 0-4 1.7 0-6 - 1.1 1.5
4163 410.9 648.4 629-2 751 .8 676.4 961.5
-1.9 50.3 112.2 72.3 9.8 52.2 21.8
-17.2 -3.6 41-7 40-6 1.4 -23.2 1-8
17-4 68.2 76-6 43.5 -9.0 69-4 13.6
2.5 -3.1 0.2 ~1.4 -2.6 22 3.4
-4-6 =5.2 =5.3 ~10-4 20-0 3.8 3.0
322.8 260.9 4i8.2 3483 551.8 270.6 719.5
245.0 253-1 325.0 340.0 350.0 340-0 552.6
44.6 51.2 58.9 67-5 75-1 85-3 93.2
200-4 201.9 266-1 272-5 274.3 254.7 459-4
128-4 50-5 124.3 753 248.8 -6-8 196-6
-19-4(¢) 8:3(e) 28-3(g) 7-0(¢) 30-4 (g) 22-2(4) 42-6(g)
13.4 0-2 =2.5 ~5:5 =1.7 0-5 20-9
95.4 99.7 118.0 2086 190.2 353.6 220.2
75-1 92.8 772 42-4 33.8 93.9 53-3
12.2 17-2 35.9 40 47.8 47.0 72:2
63-5 75-6 41.3 =-1.5 9.0 46-9 -18-9
— - 35-2 193.9 178-9 312.2 229.1
— — — B 2.1 8.7 25.0 46-5
— — 35.2 191-8 170.2 287-2 182-6
31.9 24-1 41.5 19.3 29.0 19.5 56-5
~45.4 -19.5 82.4 22.4 36.1 -11.2 -25.6
-45.4 ~19.5 47.2 21.5 48-4 -62.9 30.6
— — 35.2 43.9 -12.3 -48-3 =50

Source: Central Bank of Ceylon

(g) Excludes payments to international financial organisations amounting to Rs. 37.0 million in
1959.60, Rs. 2.2 millionin 1960-61, Rs. 0.2 million in 1961 62, 1962-63 and 1963-64, respectively,
Rs. 21.5 million in 1964-65, Rs. 21.1 million in 1965-€6, Rs. 2.0 million in 19€6-67 and Rs 2.5
million each year in 1967-68, 1968-69 and 1969-70 financed through special loans from the
Central Bank

(h) Capital expenditure chargeable to foreign grants have been brought within the Budget from
1960-61 onwards. Prior to 1960-61 only the unexpended balance of foreign grants, which was
available to the Treasury as a source of Budgetary finance, was included under deposits
(item 2-1-1.2) )

(i) The figutes of revenue given in this Table differ from those published in the Government
Accounts. For explanations see foot — note (b) to Table 32.

(i} Excludes a sum of Rs. 39-2 million being FEECs payable on re-payments of foreign losns,
which has been shown under recurrent votes in the Government Accounts and a further sum
of Rs. 3.5 million being loss on food purchases and distribution acccunt in respect of the
financial year 1962/63. This sum of Rs. 3-5 million is included in the figure for “Advances
to Government Departments, Corporations and Public officers’’

(k) Provisional,



PUBLIC FINANCE

Net Cash Surplus or Deficit ( - )

TABLE 31

Rupees Million

Net cash receipts
or payments (—-) | Actual Changes Net cash surplus
resulting from loan | cash in cash or deficit
operations and  |balances! balances -)
Period receipts of grants
(i) (ii) Giy | Gv) | (v | OD= (vii)
(c) Cumu- Cumu- (1v2—)(1) Cumulative
lative lative <
1950~ 51 114-0 139.3 66-2 - 47.8
1951-52 184.1 66-3 1-173.0 -257-1
195253 .| 216-5 50.9 |-15-4 -231.9
1953 - 54 - 35-3 49.3 |- 1.6 33.7
1954 - 55 - 39.0 137-9 88.6 127-6
195556 12.2 148-9 11.0 - 1.2
1956 - 57 175-4 127-9 |-21.0 -196-4
1957 -58 174.7 80-4 |-417.5 -222-3
1958 - 59 351-.8 18.7 |-61-7 -413.4
1959 - 60 411.6 12.7 |- 6-0 —-417-5
1960~ 61 (a) 461.5 12-7 - —462.5
1961 -62 496-3 52-9 40-2 ~456.1
1962 - 63 391.3 52.5 - 0-4 -391.7
1963 - 64 416.3 7-1 |-45-4 —461.7
1964 - 65 410.9 -12-4 |-19-5 -430-4
1965 - 66 648-4 70-0 82-4 -566-0
1966 - 67 629.2 92-4 21-4 - 606-8
1967 - 68 751-8 128.5 36-1 -715-7
1968 - 69 676-4 17-3 |-111.2 -187-6
1969 - 70 (b) 961-5 42.9 25.6 -935-6
1965~ 66 1st  Qr. 231-4 231-4 93.7 | 106-1| 106-1j--125.3 [-125.3
2nd Qr. 70-3 301-7 97.7 4.0/ 110-1j- 66-3 {—191.6
3ed Qr. 109-8 411.5 ! 118.2 20-5| 130-6]- 89.3 [-280-9
4th  Qr. 236-9 648-4 70-0 |-48-2| 82-4/-285-1 |-566-0
1966 - 67 1st Qr. 173.3 173.3 | 176-0 | 106-0/ 106.0|~ 67.3 - 67-3
2nd Qr. 96.8 270-1 | 170-3 |-~ 5.7, 100.3}-102.5 |-169.8
3rd Q. 180-8 450.9 | 205.9 35.6 135.9/-145-2 (-315-0
4th  Qr. 178.3 629.2 92-4 1-113.5| 22.4/-291.8 |-606.8
1967-68 Ist Qr. 116-0 116-0 | 143.6 51.2) 51.2,- 64.8 |- 64-8
2nd Qr. 131.2 247.2 | 177.0 33.41 86.6{- 97.8 |-162.6
3rd Qr. 182.9 430-1 | 158.3 |-18-7] 65-9]-201.6 |-364.2
4th Qr. 321.7 751.8 | 128.5 |-129.8/ 36-1/-351.5 [-715.7
1968-69 1st Qr. n-a- n-a: n-a n-a- n-a.|—- 85.0 |~ 85.0
2nd Qr. n-a. n-a n.a n-a- n-a-f{-137.5 -222-5
3rd Qr. n.a- n-a- n.a n-a. nea-{-217-6 -440.1
4th Qr. n-a- n-a- n-a n-a- n-a-|~347-5 |-787-6
1969~ 70 Ist Qr. (b) n-a- n-a n-a n-a- nea-[- 972 (- 97-2
2nd Qr. (b) n-a: n.a n-a n-a. n-a.|-152.0 1-1249-2
3rd Qr. (b) n-a- n-a n-a n-a n-a-|-172.2  [-421.4
4th Qr. (b) n-a- n-a n-a n-a- n-a-1—-514.2 1-935.6

(iii) Includes readily realisable assets abroad.

(ii) (v). (vii) Cumulation is by financial years (i.e. October 1 to September 30).

(a) Figures from 1960/61 onwards include receipts from foreign grants and expenditure chargeable
to foreign grants which have been brought within the Budget from that year onwards.

(b) Provisional.

fc) Excludes special loans from the Central Bank amounting to Rs. 37.0 million in 1959/60
Rs. 2.2 million in 1960/61, Rs. 0.2 million in 1961/62, 196263 and 1963/64, Rs. 21.5 million
in 1964]65, Rs. 21.1 million in 1965/66, Rs. 2.0 million in 1966/67 and Rs 2.5 million

each year in 1967/68, 1968/69 and 1963/70

organisations.

Source: Central Bank of Ceylon

to meet payments to international financial



PUBLIC FINANCE TABLE 32
Revenue and Expenditure of the Government of Ceylon (a)
Rupees Million
Revenue (b) Expenditure (c)
Period Recurrent Expenditure (e) (f) Expenditure Net Receipts
Government Capital Chargeable (~) or Pay-
Total Enter- Other Total Government Expenditure| to National m:!intsnon
prises (d) Enterprises | Other Total (1) (g) Development i ngu::
(4) Reserve | ctivities(f)
1954—55 1,158-6 145.1 1,013.5 1,031.1 161-4 667-5 828-9 215-6 2.1 -~ 15.5
1955—56 1,257-2 155-0 1,102.2 1,258-4 174.3 840-1 1,014-4 211-0 4.0 29.0
1956—57 1,260-5 163-0 1,097-5 1,456-9 186.8 918-4 1,105-2 213.3 5.1 133.3
1957—58 1,280-0 162-1 1,117.9 1,502.3 205-7 1,074-4 1,280-1 282-6 3-0 - 63-4
1958—59 1,330-4 178-7 1,151.7 1,743.-8 217.7 1,214.5 1,432.2 303-4 2-4 5.8
1959—60 .. 1,403-8 190-8 1,213.0 1,821.3 226.7 1,285-8 1,511.9 306-6 1.5 1.3
1960—61(h)- - 1,513.9 191.4 1,322.5 1,976-4 225.7 1,315.1 1,540-8 419.9 1.5 14.2
1961—62 .. 1,620.6 203-7 1,416-9 2,076-6 240.2 1,340.5 1,580.7 480-6 0.7 14-6
196263 1,593.4 209-5 1,383.9 1,985-3 249.0 1,347-4 1,596-4 402-3 03 ~ 13.7
1963—64 1,759.0 226-6 1,532.4 2,220.7 261-1 1,573-0 1,834.1 402-5 0-2 - 16-1
1964—65 1,816-4 228-5 1,587-9 2,246-8 271.8 1,531.6 1,803-4 471-2 0-1 -279
1965—66 1,833.3 247-4 1,585-9 2,399.3 2854 1,575-1 1,860-5 528-4 10-4
1966—67 1,954.8 250.3 1,704.5 2,561-6 290.8 1,604.5 1,895.3 624.7 41.6
1967—68 2,156-4 273.5 1,882.9 2,872.1 304.8 1,881.4 2,186.2 714-4 - 28.5
1968—69 .. 2,497.3 294.3 2,203-0 3,284-9 331-3 2,052-9 2,384.2 852-0 48.7
1969—70 (i)- - 2,736-4 238.7 2,497-7 3,672-0 270-4 2,388-5 2,658-9 812-0 201-1
1970—71 (j)- - 2,878.0 258.2 2,619-8 4,053.4 294-8 2,617.9 2,912-7 1,140-7 - -

See foot-notes at the end of Appendix II.

Source: Central Bank of Ceylon.



PUBLIC FINANCE

Revenue of the

Heads of Revenue 1967,68
1. Customs .. . 7099
2. Port, harbour, wharf, warehouse and other dues .. 36-3
3. Exctse (a) .- .- 449.8
4. Income tax, estate duty, st.xmps etc., .. 363.2
5- Licences and internal revenue not otherwnse classified (b) - 102-7
6- Fees of court or office and payment for specxfuc services (L) . 27.3
7- Health services . 6.5
8. Reimbursements i ‘e - .. 23.3
9. Postal and telecommunication setvices - . n - 64.6
10 Interest, annuities, dividends, etc., ‘e . . 561
11. Miscellaneous receipts - - ‘. - . 56.7
12- Land revenue .. .- e .- 7-2
13. Land sales .. 3.0
14- Receipts from the sale of Forelgn Exchange Entitlement Ceruf:cates .- 77-0
15. Railway . 106-7
16- Electrical department revenue .- . - 65-8
Total - 2,156-4  (d)

{a) Includes the Tea Tax and the Turnover Tax.

{b) Includes the licence fees on imports which are under licence, the receipts from the National
Lottery and the Foreign Exchange Tax.

(c) Includes arrears of the Regisration of Professions and Businzsss Tax and the Visa Tax
introduced in the 1960/61 Budget. Registration of Professions and Business Tax ceased to be
in force from March 15, 1964 and the visa Tax, from November 13, 1965 The Visa Tax has
now been re-introduced with effect from the financial year of 1970/71.

L



Government of Ceylon,

TABLE 33

Rupees Million

1969/70 1970/71

1968/69 Original Revised Actual Original

Estimate Estimate (Provisional) Estimate.
754-2 616-0 626-1 625.0 610.6
\{‘ 41.0 37-3 48.0 44-4 52.0
524.1 695-8 661.0 671-7 751-6
3971 374-0 491.0 495-3 494.3
46.1 48.0 39.7 42.9 52-7
27-0 30-7 29-4 33.7 37-4
7-2 7-0 7-4 7-8 7-9
28.5 242 29-9 25.3 30.2
71.0 78-0 78.5 73.1 94.2
55.1 98.6 35-4 38.7 60.8
68-7 78.9 108-5 91.5 104-2
7-1 7-5 9.2 14.0 9.6
2.8 4.0 3.5 5.5 3.5
285.2 540.0 447.0 446.0 457.0
109-7 110-7 110-7 117-0 112.0

72-6 83.2 71 3.5 -

2,497-3 (d) 2,833-9 2,733-1 2,736 4 (d) 2,878.0

Source: Ceylon Government Treasuy

(d) The figures of revenue for 1967-68, 1968-69 and 1969-70 differ from the published figures
in the Government Accounts due tothe reasons given in footnote (b) of Table 32.



PUBLIC FINANCE

Voted Expenditure of

Recurrent Expenditure (Total of Votes 1,2,
Ministry T Supple-
Actual grl_gmal mepntary P Total
O | T | Fton | Pigtien
/ 1969/70 /
1. Governor-General, Prime Minister
Supreme Court etc. not falling
under Ministries 13-4 22.4 0-1 25.5
2. Ministry of Defence & External
Affairs . 146-1 155-4 10-3 165.7
3. Ministry of Planmng and Employment . 69 9.4 0-5 9.9
4. Ministry of Irrigation, Power and
Highways (b) . 178-5 178.0 2.1 180-1
5. Ministry of Foreign and lnternal Trade . 364-17 400-4 1.9 402.3
6. Ministry of Education . . 4319 461.1 2.0 463.1
7. Ministry of Shipping and Tounsm 36.1 37-1 — 37-1
8. Ministry of Labour 8.3 8.6 — 8.6
9. Ministry of Public Admlmstratlon
Local Govt. and Home Affairs 282.8 281.2 21.9 303-1
10. Ministry of Indusmes and Sc1ent1f1c
Affairs 4.7 4.8 —_ 4.8
11, Ministry of Fmance 278.0 655.6 21.0 76-6
12. Ministry of Communications 141.7 141-6 — 141-6
13. Ministry of Plantation Industry — — 0-2 0.2
14. Ministry of Justice 29-1 29.3 1.3 30-6
15. Ministry of Agriculture and Lands 84-9 111-1 — 111.1
16. Ministry of Fisheries 3-1 2.6 0.1 2-17
17. Ministry of Housing and Constmcnon(b) 2-4 13.4 0-4 13.8
18. Ministry of Posts and Telecommu—
nication 91.9 93.6 4.3 97-9
19, Ministry of Health 215.5 221.0 7-4 228.4
20. Ministry of Information and
Broadcasting 21-2 18-6 10-1 28.17
21. Ministry of Social Services 32-5 32.3 16.0 48.3
22. Ministry of Cultural Affairs 3.2 3.3 0-1 3.4
23, Ministry of Parliamentary Affairs
and Sports 2.1 1.7 — 1.7
24. Ministry of Consntutional Affan's — — 0.2 0-2
Total o] 2,384-2 2,882.5 99.9 2,982-4

(a) For purposes of comparison, figures for 1968/69 and 1969/70 have been re-classified as for as
possible to conform to the latest allocation of departments under the different Ministries
as appearing in the Estimates of Revenue and Expenditure of the Government of
Ceylon for the financial year 1970/71.

Excludes the net receipt or payment on advance account activities for which a Ministry.wise
classification is not available. These figures also exclude contributions to sinking funds
and direct repayments of public debt from Tevenue, special payments to international
financial organisations and all book debits arising from the transfer of advances for loan
works and losses on advance account activities incurred and financed in previous financial
years. These figures may therefore differ from figures published in Government Accounts.



TABLE 34.

the Government of Ceylon (a)
Rupees Million

4 and 6) Capital Expenditure (Total of votes 3, 5 and 7)
- ;s Supple- .
Original Original Total Original
lgg;‘;% Estimates ﬁ%‘é’ /3619 Estimates lr?r f)r\l;:i:)yn Provision 1\9(:631 7710 Estimates
1970/71 1969/70 1969/70 1969/70 1970771
- 21.2 15.5 0-1 0-1 — 0-1 0-1 0.2
161.3 194.7 8.8 9.1 —_ 9.1 8.8 8.9
6-7 15.2 11.1 15.7 15.7 10.8 201.5
107-5 113.2 295.0 320-0 15.5 335.5 217-1 322.3
373.7 503.3 10.7 4.9 - 4.9 4.2 3.4
494.8 514-9 26-6 40.4 — 40.4 34.4 47.6
35.9 42-4 30.8 24.3 — 24.3 23.8 27-5
8.4 9.5 5-6 4.6 — 4.6 3.5 4.2
303.8 303-6 34-6 46-6 1.5 48.1 45.5 21.6
4.5 31-3 189-1 147.6 — 147-6 164.7 110-1
463.3 402-8 268 27-0 10-7 37.7 38-6 36.6
142.0 161-3 33.7 39-1 — 39.1 47.1 54.5
0-2 1.5 36-8 28.8 0.1 28.9 28-9 36-4
) 29.9 34.2 0-2 0.2 0-1 0-3 0.3 0.3
\{_ 110-0 118.2 88.0 121-9 - 121.9 102.3 137.9
{ 2:6 6-1 18.8 19-1 0-1 19.2 16-6 14.6
13-1 13.7 7.0 42.3 —_ 42.3 33.5 57-8
100.4 | 108.9 92 | 169 — 16.9 9.4 20.9
2272 254.7 11.6 9.4 4.5 13.9 12.3 12.2
27.7 25-3 5-4 8.6 1.5 10.1 7.8 19-2
43.7 36-1 0-3 0-7 0.7 0.2 0.5
3.2 3.5 1.8 2.2 2.2 1.6 2-0
1.6 2-2 — ]i 0-5 — 0-5 0-4 0.5
0-1 0-7 — — 0.1 0-1 —_— —
2,658.9 | 2,912.7 852.0 930.0 34.1 964.2 812-0 | 1,140.7

Source: Central Bank of Ceylon.

(b) ln the financial year 1968/69 the expenditure of the Public Works Department has been
classified under the Ministry of Irrigation, Power and Highways. From 1969;70 onwards
- this department has been divided into the Department of Highways and the Department
of Buildings, the latter falling under the Ministry of Housing and Construction. Hence the
figures of expenditure for these two Ministries for the year 1968/69 may not be comparable
with those for subsequent years. .



PUBLIC FINANCE
Receipts and Payments of the

Receipts 1961-62 1962-63 1963-64
I. Current receipts 1,776-0 1,755.9 i,808.7
1-01 Charges and sales 43.2 46-1 60.2
1.02 Income from property 8.3 7-6 6.3
1.03 Net surplus of financial enterprises . 1-5 2-1
1-04 Depreciation of fixed assets of trading enterprlses~ na. n.a. n.a.
1-05 Interest and dividends received . 10-3 7.3 9.5
1.05-1 From local government — — —
1-05.2 From corporations and public companies 7-4 4.4 6-4
1-05.3 Within Central Government 1-9 2.0 1.8
1.05.4 From other sectors 0.9 0.9 1.3
18? TSocialfsecurity contlributions .. 13-4 14.0 14.8
1. axes from personal income . . .
1.08 Taxes on corporate income } o 285-3 281-0 288-8
1.09 Other transf.rs from income account of households- 4.2 4.5 7-2
1. 10 Taxes on production & expenditure . 1,170.9 1,149.4 1,145.3
1-10.1 General sales and turnover taxes . 9.5 12.2 27-1
1-10-2 Selective sales taxes . 143.6 153.0 167-0
1.10:3 Import duties . 465-0 397.8 481-6
1.10-4 Receipts from sale of FEECs .. — — —
1.10-5 Export duties .- 223-2 2189 217-3
1.10.6 Taxes on foreign exchange .. — 3.7
1.10. 7 Licence taxes o 52.9 52.2 61-0
1.10.8 Property transfer taxes .. 13.1 14-0 14.4
1.10.9 Surplus of Government monopolies . 72.0 98.0 88.0
1 10.10 Receipts from food sales .- 191-6 203.3 85.2
1. 11 Transfers from local government
for current expenditure .. — — —
1.12 Current transfers from abroad . . 0-5 .
[.13 Reimbursements from public corporations . 4.3 3.3 4-0
1- 14 Gross receipts from trading enterprises . 234-6 2422 270.5
1-14.1 Port, harbour, wharf, warehouse & other dues- 28-0 25.5 29.7
1-142 Postal and telecommunication services .- 47.3 47.4 50-4
1.14-3 Broadcasting department revenue . 3.9 4.7 4.4
1-14.4 Railway revenue .. 102-6 107.2 117.0
1-14-5 Department of Government Electrical
Undertakings .- 48-6 54.9 59.1
1-14+6 Others .o 4.1 2-5 10-0
2. Capital receipts . 492.4 428-9 496-3
2.01 Sales of existing capital goods . 0.2 e oo
. 2.02 Transfers from capital account of domestic sectors- 32.2 31.8 23.8
2-02.1 Death duties . 8-8 8.3 8-4
2.02-2 Other capital taxes .. 23.4 23.5 15-4
2.02-3 Other .. — — —
2.03 Capital transfers from abroad (grants) .. 18-1 31-1 31.9
2-04 Repayments of direct loans and advances E 3-8 5-4 10.8
2.04-1 Local government .. 0.3 0-3 0.3
2.04-2 Cotporations . 0-4 — 5.1
2.04.3 Other .o 3-1 5.1 5-4
2.05 Direct borrowing - .. 478-3 360-2 384-4
2-05-1 Central Bank .- 162-1 156.2 142.5
2.05.2 Commercial banks .. 64.5 219 -27-3
2+05.3 Private non-bank .o 112-4 155.0 207-6
2.05-4 Non-market borrowing .. 104.5 -33.8 -1.9
2.05-5 Abroad . 34.8 609 63.5
2.06 Decline in cash balances and foreign
aid counterpart funds .. —-40.2 0-4 45.4
3. Total receipts -] 2,268.4 2,184.8 2.305.0

(a) See foot-notes at the end of Appendix II.



Government of Ceylon(@)

TABLE 35

Rupees Million

964-65 | 19656 | 196661 | 196168 | 196869 |p 9970 | Griginan
- (Provisional) Eq::sa:es)
1,98.0 | 2,011 2,179.7 | 2,404.1 2,747.2 2,937. 2,968.0
45.0 70 7 65-5 53.2 53.1 54-4 70-1
6-2 6.8 7-1 7.4 7-7 177 9.8
2.2 1.8 1.8 2.2 ) 3.3 3.5
n.a. " n.a. n.a. n.a. n.a. na. n. a,
17-6 11-4 13.9 2.1 18-8 41.5 63.8
14.4 8.3 10-0 15.0 1.5 314 57.3
2.0 1-8 2.6 4.5 5.4 7-9 4.6
12 1.3 1.3 1.7 1-9 2.1 2.0
12-5 12-8 153 16-0 16-4 16-8 18.3
295.9 2176 312.3 3176 343.9 411 425.0
10.5 15-2 19.1 21-2 26.7 21-4 23.9
1,302.0 | 1,309.0 | 1,430-1 1,624.0 | 1,900-3 2,048-9 2,042-1
46-2 40-9 722 79.2 1110 247-4 '293.8
185-4 172.7 199.2 238.7 218-3 275.8 300.8
435.9 476.9 544.3 514.0 460-2 306-5 288.0
- - - 710 285.2 446-0 457.0
25% zzg.? 182.7 2645 300.3 327-2 31-8
86.9 53.2 41.9 37.8 41-4 40-3 44.7
15.4 166 195 20-4 22.0 22-2 20.7
90.0 118-0 106-8 1100 110-3 124-4 150-0
185.5 210.0 263.6 282-4 291.6 2591 155-3
— —_ 0-4 0-6 0-9 1:6 39
1-8 0-3 0.1 16 0-1 0.2 =
3.7 4.1 3.4 3.9 5.5 6-8 5.0
270-6 301- 4 310.1 335.2 | 3716 1836 . 302.7
29-1 33.8 33.8 36.3 41.0 44-4 52.0
49.6 54.8 56.9 64-0 69-5 72-9 93.4
4.0 4.1 1.0 - — — 2
114.7 117.3 120-3 1246 131.0 139:9 1348
69-7 83.9 93.2 105-9 115-0 1-8 3.2
3.5 7.5 4.9 4.4 15-1 245 19-3
463.8 597.9 648-9 748.5 826. 1 990.6 993.7
0-1 .2
27.5 3.4 22.5 232 28-7 29.2 31.3
7.1 10-6 8.8 9.0 14-3 12.0 15.0
20.4 12-8 13.7 14-2 14-4 17-2 163
%1 41.5 19-3 29-0 195 56-5 n. a.
5.8 8.5 15.4 9.6 9.8 25.5 30.9
0-2 0-1 01 - —
1-0 0.9 8.7 - - 15-1 24.5
4.6 7.5 66 9.6 9.8 10-4 6.4
386.8 606.9 609-9 722-8 656-9 905.0 931.5
239.5 179.7 125.7 3021 114.9 376-4 97.1
57.2 -17-4 144 1-4 -46-8 77-1 ]
2432 255.9 297.0 248.3 2025 2660 343.5
50.3 112.2 723 9.8 52.1 21.8 -
75.6 76.5 189.3 | . 161-2 . 3341 1631 . 490.9
195 -82.4 -12-4 -36-1 11-2 -25.6 -
T2,4318 | 2,609.0 | 2,824.6 | 3,1526 | 3,573.3 | 39279 | 3,97

-~ .Sourcet Central Bank of Ceylon.



PUBLIC FINANCE

Receipts and Payments of the

Payments 1961-62 . | 11962-63 - | 1963-64 -
4. Current payments 1693.7 1726-9 18179
4:01 Purchase of goods and services 9942 1005-3 1040-8
- 4-01-1 Administration - -256-3 |- 247-7 251-3
(a) Civil administration. 185-1 187-6 191.0
(b) Defence - .2 60-1 60-3
4.01.2 Social services . 431-1 449-8 467-6
(a) Education 271.0 291.0 305-7
(b) Health - 141.5 143.6 1443
(c) Housing 1-1 1-1 1.2
- (d) Special welfate setvices 11.0 9.9 10.5
~ (e) Community services 6-5 4-2 5.9
 4-01.3 Economic services 86-2 88.6 9%.9
. {a) Agriculture and irrigation 42.8 43.5 44.3
(b) Fisheries 2.1 2-5 3.1
(c) Manufacture and mining 11-1 . 12.0 11.3
" (d) Trade 13.7 14-8 16-1
(e) Communication 16-5 15-8 20-1
4.01 .4 Gross payments of trading enterprises - 2U7.5 215.9 223.6
4.01:5 Intra-Governmental payments 3.1 3.3 34
4-02 Transfer payments 699-5 721-6 1771
4.02.1 To private current accounts 648.5 667-4 1163
(a) Subsidies 431.2 427-7 445:7
of which: Food subsidy (420-7) (416-6) (431-3)
(b) Interest on public debt 83. 96.2 113.7
" (<) Pensions 95-3 102 2 114-17
. (d) Households " 38.8 39.3 42.2
4:02-2 Other transfers 51.0 54.2 60-8
(a) Domestic 48.9 522 58-3
(i) To local authormes 38-0 39.6 41 4
(ii) To public corporations 1.2 1.0 5-3
- (iii) To other institutions 9.7 11-6 11.6
N (b) Abroad 2.1 2-0 2-5
5- Capltal payments 553.9 463-1 474.7
5.01 Acquisition,. constructipn and maintenance of
- real agsets 335-8 346-7 322:2
$:01-1 Civil admimstratlon 6-1 6.0 6:9
- 5-01-2 Social services 85-2 171 - 80-6
" (a) Education’ 27-5 25-5 36-2
" (b) Health 20-1 16-1 16-1
- ~—-{c}-Housing - 32-4 29.5 22-8
.. {d) Special welfarc services - 3.3 2-7 31
" (&) Community services 1.9, 3.3 2:4
5 01-3 Ezonomic services . 244.5 263.6 234.7
. (a) Agriculture and u'ngatlon 80.6 - 79-4 73.8
(b) Fisheries™ - . 1.4 . 3.4 0.7
" (c) Manufacture and ‘mining 5.7 4.5 141
~ (d) Trade 7-3 3.4 2.9
(¢} Communication 106-8 129-4 109-7
(f) Power 42.7. 43.5 < 40.5 -
5.02 Capital transfers 130.8 109.9 123.6
5:02.1 Domestic 130.7 109.8 123.4
(a) To local authoriucs 11 1.9 8.1
" (b) To public corporations 105-9 84.8 104-1
© 77 () To other 17-1 17-1 11.2
5.02.2 Abroad - “0-1 0.1 0-2
5. 03 Aquisition of fmancxal assets . 873 6-5 18.9
6. Net payment on account of operations financed . - y
through advance accounts 20-8 — 4.9 l2 4
7. Total payments 2268.4 2184.8 2305-0

(a) See foot notes at the end of Appendix 1.

(b) Includes unallocable FEEC expenditure amounting to Rs. 40-1 million.

(¢) Includ:s unallocable FEEC expenditure amounting to Rs.'39-5 million under current payments
and Rs, 143 million under capital payments.

N



Government of Ceylon(s)

TABLE 35 (Contd.

Rupees-Million. - .
i 1970-71
1964-65 | 196566 | 1966-67 | 1967-68 | 1968-69 | ploiilo (oxsimi
stimates
1895-8 1996 .8 2096.7 23924 2612.3 2849.8(b)]  3009.3(c)
1097-5 1129.0 1184.5 1329.7 1411.2 1527-8 1597-2
263-2 279-3 291.3 331.9 343.2 410-4 429.6
- .202:2 214.3 224-6 2555 260.5 318-4 332.6
61.0 65-0 66-1 76-4 82.7 92.0 97.0
490.6 499.0 528.6 596.8 642.9 732-9 782.1
323-5 324.5 338.1 3771 410-6 472-4 484.6
148.5 | 156.2 168.4 196-1 210.0 235.7 240.1
1.2 “1.3 1.4 1.6 1.5 1.9 "2y
1.1 1.1 11.9 12.8 12.9 14-2 15.3
6-3 5.7 8.8 9.2 7-9 8.7 9.8
'104.5 98.6 ‘1042 - 109.0 120-1 130.3 161.0
53.9 46-4 51.3 51.8 57.0 66-5 78.4
.21 1.5 1-7 1.9 1.9 2.3 5.6
T 117 11.7 14.3 13.7 17-7 181 14.7
:15:6 16.3 16.3 - 17-5 17.0 19.2 20-6
=212 227 2006 . 241 26-5 24.2 317
235.7 248.6 256-7 288-1 301.0 249.9 250.0
3.5 3.5 3-7 3-9 4.0 4.3 4.5
798-3 867-8 912.2 - 1062-7- - - 1201.1 1281.9 1372.6 -
743-3 806.5 8000 975-7 1076.5 1146-9 1220.4
461.8 505-2 487.3 610-3 668-8 647-6 665-6
(446.6) 487-49) (465.5) (578-D (620-4) (599-1) (614.4)
.105-9 123.2 143.5 1665 206-2 253.3 309-0
126-9 1251 128.7 154.9 - 161.1 182-9 186.5
48.7 53.0 40:5 44-0 40-4 63.1 59.3
55-0 61.3 112.2 87:0 - 124-6 135.0 152.2
53.4 59-4 107-8 84.1 120.9 127.1 147.3
40.4 44.3 44.3 52.5 61.9 58-9 60-8
—_ 2.5 1.0 6-6 12.4 2.4 23.9
13-0 12.6 62-5 25-0 46.6 56-4 62-6
1.6 1.9 4.2 2.9 3.7 73 4.9
535.4 589 7 695.4 789.2 909:8 883.1 | 11945
-345.8 365.3 420.0 493.9 526.2 518-0.. | . 784.5(c)
1.0 11 11.9 13.1 167 19-4 18-8
73.¢ 58.7 79.6 '93.8 112-9 120-6 202-6
31.0 22.0 26-5 33-1 31.6 | .40-1 68-2.
18-3 16-6 20.9 24-5 37.5 38-0 41.3
18-8 14-2 26-0 306 35.8 34.1 50-0
3.3 2.9 2-1 2.3 2.7 -6 3.0
2.5 3.0 4.1 3.3 5.3 5.8 "34.1
264-9 298.9 328.5 387-0 396-6 . 378-0 548-8
- 79-3 95.6 110-7 140.0 168.1 . 172.8 250.8
1.3 3.9 0-1 0-1 0-1 1.0 18.3
9.9 10.5 7-9 . 24.2 5.0 8.8 16.6
3:0 2.8 1.9 S 34 13.9- 70 -34.2
121-8 136-7 161.0 1549, 170.0 .185.1 228.9
49.6 - 49.6 _ 46.9 . 64:4_ 39.5_ 33_ —_——
162.7 189.3 240-3 2679 332.4 319-5 357.7
162-7 " 189.3 240.2 | . 267-8 332.3 319.4 357.6
7.7 11.3 © o131 13-0 14-0 --15.5 - 15.5
1471 151.5 198.9 210.1 285-6 282-8 317.0
79 26-5 282 44.7 32.7 21.1 25.1
0-1 0-1 0-1 0.1 0-1
26-9 35-1 35.1 274 51.2 45-6 52.3
0.5 22.7 32.5 — 29.2 5i.3 194.6 1.9
2431.8 2609.0 2824.6 31526 3573.3 3927.9 4205.7(d)

Source: Central Bank of Ceylon.

(d) The total estimated payments exceeds the total estimated receipts because the figures of
payments have not been adjusted for anticipated under-expenditure of 23 per cent under the
recurrent expenditure votes and 15 per cent under the capital expenditure votes together
amounting to Rs. 243-9 million.



PUBLIC FINANCE

Sources of Finance for

1965 - 66 1966 - 67
Items 5 gn . g’
AREEAR
<& & <d &
1. Current account surplus ot deficit (b) - 2.5 3.6 86-3 1.4
1. Revenue from taxes on capital and from
the sale of existing capital goods .. 23-4 3.9 22-7 3.2
3. Repayment of direct loans and advances .. 8.5 1-4 15-4 1.2
4 Capital transfers from abroad - NS 69 | 193 2.8
5- Direct botrowirg trom abroad . 16-5 12-8 |. 189.3 27-1
6. Net domestic borrowingv . = 530-4 88.9 420-6 60-2
7. _beélin; in cash balanc-es Qt;xd net payment » o |
on advance account operations ool -105-1 | - 176 | - 54.9 - 179
Total capital expenditure - - . 596.7 100-0 698.7 100.0

{a) The figutes of capital expenditure in this Table and Table 35 are not synonimous with the
capital expenditure shown in the Government Accounts. Capital expenditure here
includes capital elements in recurrent vetes (1, 2, 4, and 6), but excludes current element
in capital votes ( 3, 5, and 7).

{b) Current account surplus or deficit is the excess or short fall of current receipts over current
payments. See table 35 for details of current receipts and payments.

(c) Data in Table 35 show a current account deficit of Rs. 41.3 million. The surplus of Rs.37.7
million shown in this table is derived after allowing for anticipated under expenditure on
current payments.



TABLE 36
Capital Expenditure (a)
1967 - 68 1968 - 69 1969-170 1970-71
\<_ (Provisional) (Original Estimates)
o o ¥ 9
o0 . o . o . %
€ g ] g c 3 g & ] e &
Sl F | F | B 8| # |
> = o T ° [ . o
< & <4 & &3 & <a &
14.8 1-9 139-7 15.3 87-5 9.9 31-7(c) 3.7
23.2 2.9 28-7 3.1 29.2 3.3 31.3 3.0
9.6 1.2 9.8 1.1 25.5 2.9 30.9 3.0
29.0 3.7 19.5 2.1 56-5 6-4 n.a. —
\{’ 161.2 20.3 334.1 36-6 163.7 18.5 490-9(d) 47-7
! 561.6 70-9 322-8 35.4 741.3 83-9 | 440.6 41.8
- 6.9 - 0.8 57-5 6.3 -220.2 - -24.9 -1.9 -0-2
792-5 100-0 912-1 100-0 883.1 100.0 .1029.6(¢) 100-0

Source: Central Bank of Ceylon.

(d) Including capital transfers from abroad.

(e} Capital expenditure on the basis of the gross provision In the Estimates amounts to’
Rs. 1194-5 million. However, when under expenditure on capital payments is allowed for,
the net capital expenditure amounts to Rs. 1029-6 million.



PUBLIC FINANCE

Composition of

EXTERNAL DEBT (i)
Sterling Loans Project Loans C . Total’
om-
End of period modity
.. |Sinking LB.R.D. Loans
Gross | Funds Net Loans | Other (d) Gross Net
0] (c)

September 1938 | 163-2 55.6'| 107-6 - - - 163-2 | 1076
1939 | 163-4 52.7 110-7 - - - 163.4 | 110.7
1940 | 125-4 14.7 110-7 - - - 125-4 | 110.7
1941 |125-4 18.1 107-3 - - - 125-4 [ 107.3
1941 . ] 125-4 21.1 104-3 - - - 125.-4 1 104.
1943 " § 125-4 24.7 100-7 - - - 125-4 | 100-7
1944 ] 125-4 28-4 97-0 - - - 125-4 97.0
1945 | 125-4 32.0 93.4 - - - 125-4 93.-4
1946- § 125-4 - 36-8 88-6 - - - 125-4 .88:6
1947 {125-4 38-8 86-6 - - - 125-4 86.6
1948 | 125-4 43.1 82-3 - - - 125-4 82.3
1949 | 125-4 45.3 80-1 - - - 125-4 80-1
1950 | 125-4 49-7 15-7 - - - 125-4 757
1951 | 125-4 52.2 73-3 - - - 125-4 73.3
1952 1 125-4 52.9 | 72.5 - - - 125-4 7.5
1953 1254 59.8 65-7 - - - 125.4 65-7
1954 | 192.1(i) 66-0 126-1 - -~ - 192.1 | 126-1
1955 | 192.1 64-3 127-8 12.9 - - 205.0 { 140-7
1956 | 192-1 67-4 1 .124.7 19-3 - - 211.4 | 144.0
1957 [ 192-1 72.8 119.3 39.6 . - 231.7 | 158.9
1958 | 192.1 82.7 109-4 571-4 8:3 - 257.8 | 175-1
1959 }178-6 717-8 100-8 60-9 32-5 5-5 2717.5 | 1997
1960 | 167-9 70-9 97-0 67-1 42.5 16-1 293.7 | 222.
1961 | 167-9 16-4 91.5 76-4 42-9 19-8 307-0 | 230-6
1962 | 167-9 - 86-1 81:8 102-1 55-4 19-8 345.2 1 259-1
1963 -|-167-9 195.6 72.3 123.3 | .. 96-1 19-8 407.1 | 311-5
1964 | 107-9 38-6 693 134.7 147.2 223 412.1 | 373.5
1965 §107-9 4.7 65-2 139.7 218.3 23-4 | 489.3 | 446-6
1966 833 27-1 55-6 138.4 251.9 75-2 548.8 | 521-1
1967 83.3 313 52.0 138-1 242.7 275-2 | 739-3 | 708-0
1968 89.3 35.9 53.3 164-3 289.1 531.6 {1,074-3 |1,038-3
1969 89.3 38-1 5.1 156-0 | 345.7 784.7 {1,375-7 {1,337-5
1970 71.4 27-5 439 146-7 1 374-8 985.5 | 1,578-4 |1.550-9

{a)

(b)
fc)

{(d)

The figures afe the amounts outstanding at the given dates. They exclude Ceylen Govern-
ment War Loan re-lent to the UK. Goveroment which was fully repaid to the subscri-
bers by the end of June. 1959 and promissory notes issued in favour of the LM.F,, the 1B.R.D,
the LD.A. and the Asian Development Bank, which now stand at Rs. 443.1 million, Rs. 38.9
million, Rs. 16.2 million and Rs. 10.1 million respectively. National Housing
Debentures Rs. 116,000,000 less sinking funds Rs. 44,767.084 = Rs. 71,232,916 and
State Mortgage Bank Debentures Rs. 32,250,000 and suppliers’ credit negotiated by Govern-
ment departments are also excluded. The liability in respect of these suppliers’ credits
amounted to Rs. 59.1 million as at the end of September, 1970.

Represents the macket value of investments held on behalf of the sinking funds.

Represents the amount withdrawn and outstanding on the loans contracted with the US.A.,
U.S.S.R.. Canada, China, U.K., the Federal Republic of Germany, Yugoslavia, France, Polish
Peoples’ Republic, German Democratic Republic and the National and Grindlay’s Bank.

Represents the amount withdrawn and outstanding on the loans contracted with the U.S.A.,
Canada, the Federal Republic of Germany, U.K,, Japan, France and India. The difference
between these figures and those appearing in Table 42 is explainable mainly in terms of legs
in recnrding transactions.



TABLE 37

Public Debt (a)

Rupees Million

DOMESTIC DEBT TOTAL

Rupee Loans ! Total
Tax [Central

Reserve| Bank |Other |~

. ISinking| - | Treasury [Certifi.; Ad- |(g) (h) , Gross Net
Funds| Net Bills cates |vances Gross Net
Qross () () — ) :
309 10.7 | 20-2 - 309 20- 164 | T 1378
40.3) 105 - 29.8 - 40.3 29-8]  203.7 %%g
45.3] 11.6 33.7 - 45-31  33.71 170.7 144 .4
s5.3 1331 4.0 - 55.3|  42.c)  180.7 | 149.3
6.1 14.9| s522| 10 ! 771 622 202.5| 1665
103.3] 15.1| 882 9 112.80  97.7| 238.2| 198.4
169.2| 15.3| 153.9| 12 181-2| 165-9) 306.6 | 262.9
266.9| 18-1 | 248.8 9 275-9¢ 257-8] ~ 401.3 351.2

312.2| 23.4| 288.8| 10-

322.2] 1298.8 447:6 337:4

5000 OOoWno

P ) .
™ 00 \O .
W | OBy T

[ T T T R T T TE-ad ot T T N T T N T N O

436.0] 70-0 | 366-0 78 - 143 528.9) 458-9| 654.3 | 534.6

582.0 110-3 | 471.7 300 - . 14.2 626-20 515.-9} . 751.6 789.2

684.3] 123-4 | 560-9 92-5 - 72-0 1 851.5| 728.11 976.9 800-6
. 130-5] 117-5 612. 184-0 ~ 70.5 1 58.6 | 1,043-6' 926-0§ 1,169.0 991.7

782.1} 127-1 | 655-0 1050 - 65-8 952.9| 825-811,145.0 951.9
© 829.3( 135.9 | 693-4 60-0 - : 88931 75341 1,094-3 894.1

881.9| 151-3 | 730.7 68-0 - 949.9| 798-7} 1,161.3 942.7
" 961.8] 167-8 | 794-0 65-0 9:1 -3 1,132.2| 964-4 1,363.9 | 1,123-3
1,006-8 200-6 | 806.2 | 140-0| 8-.3! 82.5 1,237.6(1,037-0] 1.495.4 | 1.212-1
1,101-8} 234:6 | 867.3 320-0 | 14.1 7 6 1 1,559.5|1,325.0] 1,837.0| 1,524.7
1,216-8; 246.6 | 970:1 550-0 6-2 | 163.7 1,936-7)1,690-0f 2,230-4 | 1,912-8
1,396-6| 241-9 |1,154.7 | 750.0 | 10.9 | 186-5 2,234-712,102-1} 2,651.0 | 2,332.7
1,515.3} 263-9 {1,251-4-]1,000-0 | -12-8 {-165-6 -2;693-71-2,429-8] 3,038.97] 2,688-9
1,683.6} 276-3 [1,407.3 | 1,125.0{ 19.1{202.5 | ... | 3,030-2{2,753-9] 3,437-3 | 3,065-4
1.909.4| 312.8 {1,596-6 | 1,250:0'| 32:5 | 183.3 | 0-1 | 3,375-3(3,062-5| 3,787-4 | 3.436.0
1,149-6| 370-2 :1,779-4 | 1,300.0 ; 32.7 | 213.1 | O0-1 | 3,695-5/3,325.3] 4,184.8 | 3,771-6
2,474-6] 448.0 i2,026-6 | 1,425-0 | 32.2 | 262-6 | 0-1 | 4,194.5/3,746.5] 4,743-3 | 4,267-6
1,784.8 507-8 |2,276-9 | 1,500.0 | 25-7 | 271.6 | 0-1 | 4,582.2(4,074.3] 5,321.5 | 4,782.3
3,117.9{ 545-5 {2,572-4 | 1,750-0 | 24-0 ; 304-5 | 0-1 | 5,196-5(4,651-0] 6,270-8 | 5,689-3
3,409.1] 611.4 12,7977 | 1,750.0 | 24.5 | 329.3 0.1 | 5,513-0{4,901.6] 6,888-7 | 6,239.1
3,924.91 608-9 13,316.0 ! 1,950.0 | 45-4 1.374.4 1 0.1 ! 6,294.8!5,685.91 7,873.2 . 7,236-8

(e} Including supplementary sinking funds.

(f)

(g)
(h)

{i)
(i)

Source: - Central Bank of Ceylon
Includes special loans granted by the Central Bank to the Government in terms of the Bretton
Woods Agresment Act No. 20 of 1950 as amended by Section 4 of the Bretton Woods Agree-
ment (Amendment) Act No. 19 of 1959,the International Development Association Agreement
Act. No. 7 of 1961 and the Asian Development Bank Agreement (Ratification) Act No. 21 of
1966. The first special loan which amounted to Rs. 14.3 million was granted by the Central
Bank to the Government in August, 1950 to meet its obligations to the 1.LBR.D. The Govern-
ment repaid the loan in full inMay, 1952 and converted Rs.12.7 millionof its paid up
subscriptions to the LB.R.D. into a promissory note. The special loans were resumed in
October, 1959. At the end of September, 1969 such srecial loans amounted to Rs. 89.5 million.
Loans from semi-government agencies.
From September, 1963 onwards this column shows the value of National Development Bonds
issued and outstanding. ‘
The figures of foreign debrt as at the end of September, 1968 and 1969 have been adjusted to
take account of the devaluation of the Ceylon Rupee on November 22, 1967.
The figures of project loans and non-project (commodity) loans pablished earlier will
differ for the follovaipnsg rzesasgons.“ (DL 480
(i) areceipt of Rs. 28.9 million of P.L. loans in the financial yeat 1967[68
recorded only in 1968/69 due to delay in the receipt of inforymation relgard‘iv:;
disbursements.
(11) US.P.L. 480, 1 C.A. and A.L.D. loans since 1965/66, which were earlier regarded
as project loans are now classified under non=project (commodity) loans.
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PUBLIC FINANCE

Ownership of

(As at end

195¢ | 1955 | 1956 | 1957 | 1958 | 1959

I. Domestic 952.9 | 889.2 949.9/1,132.2 [1,237.6]1,559.5
1.1 Central Bank 84.5 19-1 13.9| 144.8 | 225.0{ 402.3
1.2 Commercial banks 307-4 | 290.1; 312.3} 308.3 | 288.5] 290.5
1.3 Cowoperative banks (g’ 3.4 2.3 3.4 4.3 5-4 6-9
1.4 Savings institutions(b) 250.3 | 251.5| 270-4] 295.6 | 310-1] 341.5
1.5 Sinking funds (c) 36.7 48.4]- 63-7] 17.71| 104.6| 149-0
1.6 Insurance funds(d) 48.2 49.70  53.71 60.6 61.4] 78.2
1.7 Provident and pension funds (¢) 73.6 | - 80:5] 85-3 95.5 98-3] 126.9
1.8 Official funds(f) 75.2| 8.6 89.3 91.6| 96.9] 111.8
1.9 Private businesses and individuals(g).| 73-6 {- 69.1] 58.-0 53-8 47-4] 51-4
2. Foreign(h) 192.1 | 205.0] 211.4) 231.7 | 257.8 2775
Total J1,145.0 [1,094.311,160.3;1,363.9 (1,495-41,837.0

(a) Co-cperative provincial banks and other co-operative banks.

b) The Post Office Savings Bank, the Ceylon Savings Bank, and the Savings Certificates Fund
(c) The Public Debt and National Housing Sinking Funds. :

(d) The Insuran:e Corporation of Ceylon and insurance companies.
(e) Trusts, benevolent, pension and provident funds and the Employees' Provident Fund.



TABLE 38

Public Debt

of September)
Rupees Million
1960 | 1961 | 1962 | 1963 | 1964 | 1965 | 1966 | 1967 | 1968 | 1969 | 1970
1,936.7(2,344.72,695.7 [3,030-2 [3,375.3 (3,695.5 |4,194.5 |4,582.2 [5,196.5 [5,513.0/6,294.8
677-8| 884-3[1,046.5 |1,202.9 |t,345.6 |1,327-6 [1,5285 |1,656.3 [1,960.9 [2,078.3(2,457.2
293-2| 330-2| 394.8 | 4167 | 489-4 | 446.7 | 429-2| 354.8 | 356.2 | 3095 3865
9.3 114 82| 97| 97| 70| 70| 7.3/ 72| 72 7.0
358 6| 381.5| 393.5 | 408.2 | 437.1| 475.0| 512.0| 600-7 | 642-3 | 642.9 653.9
1863 191.0| 214.2| 229-6 | 2796 | 367.0 | 449.8 | 510-8 | 592.7 | 655.6| 751.5
89.9| 105.1) 115.2| 137.5 | 174-1| 219-7| 276-1 | 324.1 | 381.2 | 427.1| 481.5
189-9| 279.1] 363.5| 456.3 | 543.9 | 642.3 | 758.1| 834.6 |1,006.9 |1,137:1]1,281.2
87-2| 88.9) 92.1| 984 M1.5| 1253 | 127.3 | 1429 | 1499 153-7| 158.4
44.5| 72.5| 65.5| 70.8| 84.4| 84.9| 1063 100.5| 99-2| 101-5{ 117.5
293.7| 307.0| 345.2| 407.1| 4121 | 489.3 | 548.87 739.3 1,074.3 |1,375.5]1,578.4
2,230.42,651-0[3,038.9 [3,437.3 [3,787.4 |4,184.8 |4,743.3 |5 321.5 |6,270.8 |6,888.77,873.2

‘Source: Centrai Bank of Ceylen

(f) The Central Government, local authorities, departmental and other official funds and state
corporations. Also includes the Rupee securities held by foreign governments which amounted
to Rs. 3.8 million up to 1952, Rs. 3.1 million up to 1955 and Rs. 0.1 million up to 1962.

(g) The figures include the value of National Development Bonds amounting to Rs. 36.320 in
. 1963, Rs. 62,162 in 1964, Rs 67,522 in 1965, Rs. 70,802 in 1966, Rs. 67,541 in 1967 and
Rs, 58,828 for the years 1968 to 1970.

(h) 'Represents the foreign debt component of Table 37,



PUBLIC FINANCE

Prices and Yields of Selected

3% Ceylor;gl?s:;%c(;g)ment Loan 347 Loan 1975-80 (@)
End of Month ' Redemption Yields Redemption Yields
) Closing Closing
Pnces. -t Earliest | Latest Prices Earliest Latest
Date Date Date ~ Date’
1969 January coF 97-00 5-10 3.-74 83-70 5:23 4.49
February ] 97-00 | 5-20 3-74 §8-80 | 5-23 4-48
March 1 97-10 | 5-27 3473 88-90 | 5-23 4+48
April . 97;20 5-35 373 8900 5-24 447
May -+l 97-20{ 5-50 373 89-20 | 5-22 446
June <] 97-30 5-60 3-73 89-30 522 4-4H
July -1 97-30 5-80 373 89-40 | 5-23 | 4-456
August -] 9740 | 5-95 3-72 89-50 | 5-23 4-44
September- -1 97-50 611 372 89-70 5-21 443
October ] 9620 | 8-26 4-11 87-40 | 5-72 472
November -+] 95.00 | 10:86 451 84-50 | 6-38 511
December -+ 95-00 | 12-00 454 84:50 { 6-42 | 5-11
1970 January | 95010} 1326 | 454 | 83-10| 6-79 | 5-39
: February -1 9370 "20-04 504 80.40 7-48 | 5-T1
March ++] 98-60 | 20-46 5-10 78:80 790 H5-96
April <+f 93-60 | 20-46 - 510 7880 7-60 596
May ««] 93-99 | 20-46 5-08 79-15 794 594
Jun: «+] 93:59 | 20-46 5-98 T7.42 8-45 6-22
July --1 93:59 | 20-46 H5-28 7742 8+45 622
August ++} 93-99 . —. 525 77-74 8:52 6-91
September c+f 94-19 — 5-93 | 77492 8-54 620
October -] 94-37 — 5922 78-06 8-58 620
November <1 9207 — 6-28 61:37 | 14-08 9-19
December | 92-40 - 6-23 61-57 | 14-18 9-18

(a) The prices quoted here are exclusive of accrued interest. They are based where possible on
actuil transaction prices quoted in the official list of the Colombo Brokers' Asscciation.
With effect from January 1, 1964 the Colombo Brokers' Association has decided to quote
prices of stocks in Rupees and Cents.

(b) Loan floated in August, 1957 and repayable between August 1, 1970 and August 1, 1973,

(¢} Loan floated in December, 1955 and repayable between December 16, 1975 and December
16, 1980.



TABLE 39 -

Government Securities (a)

337, Loan. 1980-84 5" 41% Loan, 1985-89 ‘H’ .
{7 Loan, 1980-54 : | 4% o 54% Loan, 1989-93, (f)
Redemption Yields ) Redemption Yields RedYe;':e\lpdtsion
Clqsing ) ) Clqsing C!qsing
\< Prices | Earliest | Latest | Prices Earliest |- Latest P"CC,S, Earliest| Latest
' Date Date Date Date Date | Date
85-80 | 514 4-80 90-70 | 5-34 5:24 100-70 | 5-44 | 5:45
85-90 | 5-18 4-80 90-80 | 5-34 523 100-80 | 5-43 | 5-44 .
86-00 | 5-13 4-79 91-00 | 5-32 5-22 100-80 | 5-43 | 5-44
86- 20 5 13 4-78 91-00 5-32 5-22 100-90 | 5-43 543
86+ 20 5-13 4-78 91-10 5-32 5-21 100.90 | 5-43 | 5-43 .
86-40 | 5-11 4-77 91-30 { 5-30 520 101410 | 5-41.| 542 ~
86+ 50 5-10 4-76 91-40 | 5-29 | 5-19 "y 101%10 | 541 | 5-42
86- 70 5:-09 4-75 91-40 5-30 5-19 101-20 | 5-40 | 5-41
86-70 510 4-75 91-60 | 5-28 | 5-18 101-20 | 5-40 | '5-41
— 85-00 | 634 | 4-94 | 91.10| 533 | 529 | 101-20 | 5-40 | 5-41
‘ 82-40 5.-71 5-22 89-50 5-49 5+36 100-50 | 5946 | 5-46-
82:60 | 5-69 5-21 89-50 | 5-50 5-36 100-70 | 5-46.1.5:45 .
78-90°| 6-25 564 82-00 6- 31 6-07 89-80 | 6+43 | 6:85 -
76-60 6-62 5:92 8070 646 6-21 89-20 | 6:49 | 6:40
72-70 727 6-43 76:10 717 6-82 82:50 | 7-20 | 7-05
72-70 7-97 6-43 75-10 717 6-82 82-:50 | 7-20 ] 7-05
7303 727 641 75-24 | 7-17 6-81 .82:62 | 7-20 | 7-04
7282 733 6-45 7557 7-18 6-78 83-14 | 7-15 § 6-99
72-82 | 7-33 6-45 75-57 7-13 6-78 8314 | 7-15 | 6-99
73-09 734 6-44 7575 7-138 677 83429 | 7-14 | 6-98
7337 | 7-34 6-43 75-89 712 6-76 83-41 { 7-13 | 6-97
N 7337 785 6-43 7594 7-13 676 83-43 | 7-13 { 6-97
yy 54-56 | 11-20 9:49 55-03 | 10-46 9-70 60-78 {10-26 | 9-87
: 54-97 | 11-16 9-42 55-11 | 10-48 970 60-82 [10-30 | 9-86

Source: Centrai t ank of Ceylon
(d) Loan floated in September, 1959 and repayable between September 15, 1980 and September
, 1984
(e) Loan floated in December, 1964 and repayable between December 1, 1985 and December
1, 1989.

. (f) Loan floated in April, 1968 and repayable between April 15, 1989 and Aprit 15,1993,



PUBLIC FINANCE

Classification of Subscriptions

43% Conversion 5% Conversion
Loan Loan
. 1974-76 58% 1974-76 54% 54
Subscribers Surren- 1990-94 | Surren- 1990/94 | 1990/94
der of “y der of “3 “Ke
matur- | Cash | Series | matur- | Cash | Series | Series
ing -ing . .
stock _stock
1. Commercial banks 0 — - —_ — — —
2. Savings institutions . — — — — — | 1.5 3.5
3. Sinking funds .- i - - | e | — 78 | 11.0 | 15.0
4. Departmental and other
official funds .. o - L — 0.3 e _— —_ —
5. Trusts, benevolent, pension
and provident funds
(a) Employees’ Provident Fund ..J — —_ 9.0 — - 10-1 7-0
(b) Other. .- ] 01 0-2 5-4 03 - 6-1 3.5
6. lnsurancerfunds |
fa) In;urance Corporation - - — 2-3 - — 1-4 | 0.9
{b) Insura:nce companies .- 2:3 2.4 — 0.8 1.8 — —
7. Other companies B B — — 0-1 —_ — —
8. Individuals, clubs and institutions..| ... e 0-3 0-1 —_— 0-1
~ Total .. 2.6 2.6 30.0 1.3 9.6 30.0 30.0




"TABLE 40

to Rupee Loans 1969/70
Rupees Million

53% Conversion|
Loan
_ 197517 63% | 6% 64% | 6% | €3% | 64% .
Sutren- 6% | 64% [1982-85/1982-85| 6% |1982-85|1975-77/1982-85[1987-85( Total-|Percen-
der of 1991-95{1982-85| «B» | “C” [1975~77] D’ | *B» | “E” | ¢p” tage
matur- | Cash | Series | Series Series | Series | Series | Series 1
ing
stock
- - — - — — | . - - — |17.5 {1175} 203
— — | 30 — — | 15 — | 65 - — 1 140.1 | 156-1 | 126-9
— 199 | 271 28 | 21| 2:3 — | 1e1 | 5.6 l100 - | 83.0[ 14.3
- - 28§ 1.0 | 1.2 - | 02 | 06 | 01 - 6-2 1-1
— — | 169 {12.0 | 14-4 | 8.8 - | 117 — | 81 — | 919 169

— 6-4 7-6 5.2 5-3 3.4 3.9 0.8 5.5 -— 53.9 93

— —~ 1321551 70 |19 — | 55| 1.5 | 63 — | 455} 7.9

0-6 — —_ 1.0 0-1 - 5.6 —_ 1.5 — - 16-1 1.8
— - — — | ] = | 04 — - - 0.6 o1
— 0-1 0-1 0.4 0-7 0-4 ver | = 2.5 0-4

0-7 9.9 {350 {300 |30-0 |30.0 1100 30-0: 100 |30-0 | 257-6 5793 | 100-0

Source: Central Bank of Ceylon.



"PUBLIC. FINANCE

Treasury Bills

TABLE 41

.-

Ratein pet cent. per annum
. Amounts in Rupees Million

Amount

Amount tendered by

Amount accepted

: 1 from “Total of

. Date ofissue - Rate | matur. |Amount \Sencral ~[Central 1" Bills
(a) | ing | offered | ‘Bank |Others| Total |:Bank [Others| Total |outstanding

1969 October 1 -+| 3.64 | 180.0( 180-0 | 152.7 | 27.3'| 180-0} 152.7 | 27.3 | 180.0| 1,750-0
e 18 03077 21540 | 21540 | 196-1 |18-9 | 215.0{°196.1°(-18-9 | 215.0| 1,750-0
" November 1 -] 3.94 | 295.0 | 295.0 | 284.0 | 11.0°| 295-0] 284.0 | 11.0 | 295.0| 1,750-0
.- :15 s 410 295.0 | 295.0 | 283.3 | 117 | 295.0| 283-3 | 11.7 | 295.0] 1,750-0

¢~ December 2 --| 4:05| 205-0| 205.0|.195-7 | 9-3 [ 205.0{ 195.7 | 9.3 | 205-0| 1,750-0
o 5 | 4.12| 560.0| 560.0539.7 | 20-3 | 560-0| 539-7 | 20-3 |{ 560-0] 1,750-0
1970 January = 2 -+| 4-12 | 180-0 | 180-0 | 155.5 | 24.5 | 180-0| 155-5 | 24.5 | 180-0 1,750-0
g 6 --|4.12| 215-0| 215.0 | 190-2 | 24-8 | 215.0] 190.2 | 24-8 | 215.0| 1,750-0
February 1 .| 4-23 | 295.0 | 320.0 | 314.8 | 5-2 | 320.0| 314.8 | 5-2 | 320.0] 1,775:0

. 15 .| 4-76 | 295.0 295.0 | 276-9 | 181 | 295.0| 276-9 | 18-1 | 295.0 1,775-0

""" March 1 .. 476 | 205.0| 205.0|191.8 | 13.2 | 205.0} 191.8 | 13-2 | 205.0{ 1,775-0
: . . -16 -1 4.76 | 560-0 | 560-0 | 532-8 |.27-2 | 560.0| 53z-8 | 27-2 | 560.0| 1,775-0
April 1 --|4.76 | 180-0| 180.0 | 169-6 | 10-4 | 180-0| 169-6 | 10-4 | 180.0] 1,775-0
16 --| 4.76 | 215.0 | 215.0 | 186-4 | 28-6 | 215.0] 186.4 | 286 | 215.0, 1,775-0 -

May 2 .| 4.76 | 320.0| 320.0]309-9|10.1 320.0 309-9 | 10-1 | 320.0] 1,775-0
o 15 -+ 476 | 295-0'| 335.0 [ 316.8 | 18-2.| 335.0| 316-8 | 18-2 | 335.0] 1,815'0

Jun: - 1 ..|4.76| 205-0| 240.0|221.8 | 18.2 | 240.0| 221.8 | 18-2 | 240-0| 1,850-0

15 ..{4.76 | 560-0| 560.0 | 508-7 | 51-3 | 560-0| 508.7 | 51-3 | 560-0| 1,850-0
July 1 4.76 | 180-0;| 180.0 | 165-9 | 14-1 | 180-0| 165.9 | 14-1 | 180-0| 1,850-0
el e A5 et -4276.| 215-0'| - 215-0 { 2099 | 5.1 [-215-0f 209.9-| -5-1 { 215.0] 1,850-0
“Adgust’ ¢ 3.3 4.76 | 320-0 | 320.0 ] 302.9 | 17-1 | 320-0} 302-9 | 17-1°| 320.0] 1,850-0
e .15 2114476} 335-0'|. 335.0.| 318.3 | 16.7 | 335.0 318.3.} 16.7 | 335.0| 1,850-0
September 1 -.|4.76 | 240-0 | 240-0 | 219-5 | 205 | 240-0| 219.5 | 20.5 | 240-0 1,850-0

5 .. 4.76 | 560-0| 660-0 | 624-4 | 35.6 | 660-0] 624-4 | 35-6 | 660-0| 1,950-0

October 2 -.| 4.76 | 180-0| 180.0 | 165-1 | 14-9 | 180.-0| 165-1 | 14-9 | 180.0| 1,950.0

5 ..04.76 | 215-0| 215.0 | 187.5 | 27-5 | 215.0| 187-5 | 27-5 | 215-0| 1,950-0

Novemb:zr 1 .| 4-76 | 320.0 | 320-0 | 316-7 | 3-3 | 320-0| 316-0| 3-3 | 320-0| 1,950-0
15 -.{4.76 | 335.0| 335.0|285.5|59.5 | 335.0| 285.5 | 59.5 | 335.0| 1,950.0-

December 2 ..| 4.76 | 240.-0 | 290.0 | 128-6 |161-4 | 290-0| 128-6 (161-4 | 290.0| 2,000.0

15 ../ 4.76 | 660-0| 660-0 | 584.6 | 75-4 | 660-0| 5846 | 75-4 | 660-0| 2,000-0
Source: Central Bank of Ceylon

(a) Central Bank purchases of Treasury Bills by tender from 1. 8. 64 were at Rs. 99. 81 i, e. yielding an

interest of 0.76 per cent. per annum;

15.8.69 at Rs. 99.19 i.e. yielding an interest of Rs. 3.24 per cent. per annum.

from 16. 8. 65 at Rs. 99.75 i.e. yielding an interest of 1.0 per cent
per annum; from 1. 11, 68 at Rs. 99.50 i.e. yielding an intcrest of 2.0 per cent per annum: and from

~

A,

- 4// .

'



PUBLIC FINANCE ' TABLE 42

 Ceylon Government Foreign Aid Counterpart Fund

Rupees Million

Credits Withdrawals Balance

Qutstanding

Period | —— Tatend of
Monthly | Cumulative| Monthly | Cumulative period)
1966 December - . 89.2 - 89.2
1967 December ‘e 269.3 . 220.0 49.3
1968 January 18.6 287.9 20-0 240-0 47-9
February 21.5 309.4 - 240.0 69-4
March 25-0 334.4 30-0 270-0 64-4
April 10-6 345-0 30.0 300.0 450
May 28.1 373.1 - 300.0 73-1
June 12-7 . '385.7 - 300.0 85.7
luly 22-8 408.6 - 300-0 108-6
August 20.9 429.5 -~ 300-0 129.5
September 7-3 436-8 50-0 350-0 86-8
Qctober 23.2 460-0 40-0 390.0 70-0
November 16-2 476-2 20-0 410.0 66-2
December 36-8 513.0 20.0 430-0 83.0
1969 January e 45.7 558-7 20.0 450.0 1087
February .o 23.1 581-8 45.0 495-0 86-8
March - 14.9 596-7 20-0 515.0 81.7
April e 13.3 §10.0 20-0 535.0 75.0
May .. 10.3 620.3 70.0 605-0 15.3
June . 14.7 635.0 29-0 634.0 1.0
July .. 47.0 . 682.0 22-0 656-0 26-0
August .. 20-6 702-6 20-0 676-0 26-6
September o . 16-6 719.2 41.0 7170 2.2
October o 17-4 736.5 15.0 732.0 4.5
November .. © 24.0 760.5 18.0 “750.0 10-5
December Coee 515 812-1 48.0 798:0 14-1
1970 January .o 25.9 838.0 25.0 823-C 15-0
February . C14.7 7 852-7 28.0° 851-0 1.7
March- T ©21-5 874-2 22-5 873-5 0.6
April L e 216 895.7 21-6 895.1 0-6
May o 28.3 924.1 28.8 '923.9 0.2
June 02009 945-0 19.6 943.5 1-5
July T 11-5 956-5 11.0 954.5 2-0
August . 17-9 974-4 16.0 970-5 3.9
September .. 13-4 987-9 17-2° 987-7 0.2
Qctober .o 15.8 ° 1,003.6 13-0 1,000-7 2.9
November C e 32-4 | 1,036-0 — 1,000.7 | 35.3
December - . 65-4 1,101-5 ©50-0 1,050-7 50.8

Source: Central Bank of Ceylon. "

NOTE: Uader the Commodity Loan Agrcements between the Government of Ceylon and the
countries giving aid, commodities are made dvailable to the Government of Ceylon.
Lo:al importers are allowed to import these commodities on derositing with the Central
Bank, the Ceylon Rupee equivalent of the foreign exchange cost of these ccmmedities.
Thsse deposits form a major portion of the “Ceylon Government Foreign Aid Counter-
part Funds Account”. .

This account is also credited with--

{a) proceeds of loans which are tied to projects but arc received in the form of
.commodities," and - . : i

(b} proceeds of grants received in the form of commodities.

The Treasury periodically withdraws funds from this account to finance Government

expenditure.



EXTERNAL FINANCE \
Balance of Payments
1968
ltem -
s . Credit Debit Net
: Gonds and Services
1... Merchandise = . .o 1,975.9 2,356-0 | -380.1
2. Non=monetary gold . oo — 2.6 - 2.6
3. “Freight and Merchandise insurance 5.0 2.9 + 2.1
4. Other transportation 1333 31.5 +101.8
“4.1 Passenger fares 0.7 16.8 - 16.1
+ 4.2 Port Expenditures 132.2 3.7 +128.5
"4.3 Other 0-4 11.0 - 10-6
5. Travel 10.5 20-0 - 9.5
6- ‘Investment income 13-4 67-6 - 54.2
" 6.1 Direct investment 1.4 23.9 ~ 22.5
/6-2 Other 12.0 437 .| - 31.7
7 T Government expenditure n+ i e- - 29.0 15.3 + 13.7
“Qther services 56-3 99.3 .~ 43.0
8.1 Non. merchandise msurance 2.9 9.3 - 6.4
8.2 Other . 53.4 90-0 - 36-6
" Total goods and services 2,223.4 2,595.2 -371.8
' Transfer Payments
9. Private .. 7-9 21.2 - 13.3
0. . Official . . 28-3 —_ + 18-3
Total Current Account . 2,259-6 2,616.4 - 356.8
o Capital & Monetary Gold
Non-monetary sector 388-4 189.7 +198.7
11 Direct Investment e 7:0. 18.8 - 11.8
~Other private-long=term 2.4. 1.3 + 1.1
13 Qther private short=term . —_ 7.0 - 7.0
14. " Cenrtral Government 379.0 162-6 +216-4
‘141 Loans received . 295-3 60.8 . +234.5.
. 14-2 Short term llabllltles 83-7 97.7 ~ 14.0
14 3 A:sets | . . -_— 41 e 41
_Monetary Sector . 263-4 85-1 "+178.3
15 Commercial Banks~ Liabilities 3.1 — + 3.1
16. -Commercial Banks = Assets - - 374 ~ 37-4
17. :Central Bank - Liabilities 13-4 - + 13-4
18, . Central Bank - Assets 24-9 —_— + 24.9
19. Net I. M. F. Position 222.0 47.1 +174-3
20+  Special Drawing Rights .
21. Monetary Gold - - _ C -
-_ 20.2 - 20.2

22 :Errors and Omissions

(a}'-:" Prbvisional

Statistics are based on exchange control records. The above presentation conforms as far
" as possible to international practice as followed by the International Monetary’ Fund in their
Balanze of Paymznts Yearbook and International Financial Statistics.

Item - 1. Exports are recorded f. o. b.; imports c. 1. f.

" ftem 5. Includes educational remittances and official travel, Passage collections by forelgn
shipping and airlines are included in [tem4-1- Passenger fares.

Items 14-2- Credit entries refer mainly to an increase in habnlltes tesultmg from imports
under Suppliers’ Credits and other short-term trade credits. - The debit entry in
respect of such imrports is in the merchandise account and is recorded on an
arrivals basis. Debit éntries refer to adecline in liakilities and are recorded at the
time of settlement or payment for such imports,

-



TABLE 43

for 1968 - 70
Rupees Million
1969 1970 (a)

Credit Debit Net Credit Debit Net
1,909.1 2,654:7 - 745-6 2,010-7 2,33g~(1) -325.3
— _— - —_ . - 2.1
8.4 4.5 . + 3.9 8.5 4.5 + 4-0
119.2 29.0 . + 90-2 101.7 306 + 71-1
10.0 22.0 - 12.0 12.5 23.5 - 11-0
107-8 2.1 +105-7 87.8 2-1 + 857
1.4 4.9 - 3.5 1.4 5.0 Z 36
17.0 22.5 , - 5.5 21.5 20.0 + 1.5
11-3 120.3 -109-0 10-9 153.0 -142-1
1.0 51-9. - 50-9 1.0 52-0 - 51.0
10-3 684 ~ 58.1 9.9 1010 - 911 .
28:8 273 + 1.5 29.0 27-5 + 1.5
69.0 140-8 - 718 66-0 128.0 - 620
1.0 8-4 ~ 7.4 1.0 8-0 Z 70
68.0 132.4 - 64-4 65.0 120.0 ~ 550
2,162.8 2,999.1 ~836.3 2,248.3 2,701.7 -453 4
15.3 22-3 - 7.0 15.3 30.0 ~ 14.7

46-4 — + 46-4 75-0 — + 175-
2,224.5 3,021.4 -796.9 2,338.6 2,731.7 -393.1
750. 1 309-7 +440-4 843.5 490-9 +352.6
7-1 180 - 109 8-0 7-5 + 0.5
2-0 1.5 + 05 2.0 1.0 +,1.0
—_ 10.0 - 10.0 — 5-0 - 5.0
741.0 280-2 +460.8 833.5 477-4 +356-1
362.0. 77-0. +285.0 299.0 112-9 +186-1
379.0 197-4 +181-6 519.0 362.0 +157.0
— 5-8 - 5.8 15.5 2.5 + 13.0
433.9 95-8 +338.1 310.0 281-4 -+ 28-6
— 8:9 - 89 — 4.2 - 4.2
18.9 — + 18.9 — 12.2 - 12-2
249-0 — +249.0 156-1 75-4 + 80-7
70-3 —_ + 70-3 —_ 28.8 - 28.8
95.7 86-9 + 8.8 75-9 160.8 - 84.9
- - - 78.0 — + 780
18-4 — + 18.4 1.9 — + 119
Source: Central Bank of Ceylon.

Items 15-21 The change in capital of the monetary sector is based on local records.

[tem 17-18

[tem 19

Central Bank liabilities and assets—Includes changes in balances due from Ceylon
(liabilities) or due to Ceylon (assets) under payments agreement account with
China.

The figures shown in the credit column relate to drawings from and service charges
paid in Ceylon Rupees, to the International Monetary Fund. Figures in the debit
column are in respect of repurchases or repayments, made in instalments, to the
1.M.F, in respect of earlier drawings. Gold contributions to the I.M.F., consequent
to successive increases in Ceylon’s quota, are also shown in the debit column. (Please
see foot-note (f) in Table 47.)



EXTERNAL FINANCE

Balance of Payments for 1970

First Quarter
Item
Credit Debit Net
Goods and Services
1. Merchandise o .- - 449.7 664-9 -215.2
2. Non-monetary gold .o . .. —_ — —
3. Freight and Merchandise Insurance 2-1 1.1 + 1.0
4. Other Transportation 28.4 8.0 + 204
4.1 Passenger fares 3.2 5.9 - 2.9
4.2 Port expenditures 24.7 0-6 + 24-1
4.3 Other 0-5 1.5 - 1.0
5. Travel .. 7-8 5.5 + 2.3
6. Investment Income . 2.6 39.2 - 36-6
6.1 Direct Investment -« .o .. 0-3 15.3 - 15.0
6.2 Other .- 2.3 23.9 - 21.6
7. Government Expenditure n.i.e. 7-2 6-9 + 0.3
8. Other Services . 16.5 30.0 - 13.5
8.1 Non-merchandise Insurance 0-2 1.7 - 1.5
8.2 Other . 163 28-3 - 12.0
Total Goods and Services 514.3 755-6 ~241.3
Transfer Payments
9. Private 3.9 7-0 - 3.1
10. Official .. .. . 29.2 — + 29.2
Total Current Account .- . . 547.4 762.6 -215.2
Capital and Monetary Gold
Non-=Monetary Sector 222.7 131.8 + 90-9
11. Direct Investment .o 2.0 1.0 + 1.0
12. Other Private Long-term - 0-4 0.3 + 0-1
13. Other Private Short=term —_ 5.0 - 5.0
14. Central Government 320.3 125.5 + 94.8
14.1 Loans received .. 78.9 38.9 + 40-0
14.2 Short=term liabilities 124.2 86.6 + 376
14.3 Assets .- 172 —_ + 17.2
Monetary Sector . 175.7 69-6 +106-1
15. Commercial Banks-Liabilities —_ 4.3 — 4.3
16. Commercial Banks-Assets 20-1 — + 20-1
17. Central Bank=Liabilities -. 48.8 11:2 + 3776
18. Central Bank-Assets — 18-4 - 18-4
19. Net I.M.F. Position 35.4 35.7 - 03
20. Special Drawing Rights 71.4 — + 714
21. Monetary Gold - — — —_
22. Errors and omissions 18.2 — +18.2

* Provisional.

Statistics are based on exchange control records. The above presentation conforms as far as
possible to international practice as followed by the International Monetary Fund, in their
Balance of Payments Yearbooks and International Financial Statistics.

Item. 1. Exports are recorded f.o.b; impotts c.i.f.

Item. 5. Includes educational remittances and official travel. Passage collections by foreign

o shipping and airlines are included in Item 4,1—Passenger fares.

Item. 10. Includes grants under Commodity Aid and other outright grants. Other gifts in kind

: are available only on an annual basis and the quarterly distribution is estimated.

Item, 14.2 Credit entries refer mainly to an increase in liabilities resulting from imports under

Sappliee’s credits and other short-term trade credits Facilities.

The debit entry in respect of such imports is in the merchandise account, and is
recorded on an arrivals basis. Debit entries refer to a decline in such liabilities and
are recorded when settlements or payments are made in respect of such imports.

e



TABLE 44

by Quarters.¥*

Rupees Million

Second Quarter Third Quarter Fourth Quarter*
Credit [ Debit Net Credit | Debit Net Credit Debit Net
530.6 595.2 | - 64-6 | 582-4 5295 | 4+ 52-9 | 448-0 54?-4} - 98.4

- - - - - -~ - S
2-2 1.2 | + 1.0 2.1 1.1 [+ 1.0 2-1 1:1 '+ 10
24.5 7.9 | + 16-6] 24-6 74 | + 17:2 24.2 7.3 + 16-9
3.2 5.8 | - 2-6 3-0 5.9 | - 2.9 3.1 59 |- 2.8
21.1 0.6 | + 20.5] 21.0 0-5 | + 20-5 21.0 0-4 + 206
0.2 1.5 { - 1.3 0.6 1.0 | - 0.4 0-1 1.0 - 0.9
4.2 5.0 [ - 0-8 4.9 45 |+ 04 4.6 5.0 - 0.4
1.5 39.2 | = 37.7 3.5 36.0 | - 32.5 3.3 38.6 - 35.3
0-2 12.3 [ - 1241 0.3 12.2 | - 11-9 0-2 12.2 - 12.0
1-3 26-9 | ~ 25-6 3.2 23.8 | - 206 3.1 26-4 - 23.3
7-3 68 { + 0-5 7-3 69 | + 0-4 7-2 6.9 + 0.3
16.5 34.0 { -~ 17.5] 16-0 32.0 | - 160 17-0 32.0 - 15.0
0.3 1.8 | - 1.5 0-2 2.0 | - 1.8 0-3 2.5 - 2.2
16.2 32.2 | - 16-0] 15.8 300 | - 14-2 16-7 29-5 - 12-8
586-8 689-3 | — 102-5 ] 640-8 617-4 | + 23-4 | 506-4 639.4 - 1330
3.8 75 | - 3.7 3.8 7.7 -39 3.8 7.8 - 4.0
10-9 - + 10.9 9.6 - + 96 25.3 - + 25.3
601.5 696-8 | — 95.3 ] 654-2 625-1 +29-1 535.5 647.2 - 111.7
177-8 124.5 | + 53-3 ] 215.7 129-4 | + 86-3 | 242.3 120.2 + 122-1
1.5 1.5 [ - - 3.0 3-0 — 1.5 2.0 - 05
0.3 0-3 - 1.0 - + 1.0 0-3 0-4 - 0.1
- 10.0 | - 10.0] 10.0 - + 10-0 - - -
176-0 112.7 | + 63-3|201.7 126.4 | + 75-3 | 240.5 117-8 + 122.7
63.7 15.6 | + 48-1] 62-9 28-9 | + 34-0 93.5 29.5 + 64.C
112.3 96.7 | + 15.6 | 138.8 93.7 | + 45-1 147.0 88-3 + 58-7
- 0.4 { - 0.4 - 3.8 | -~ 3.8 - - -
158.7 80.3 + 78-4] 13.8 144-6 -130.8 43.1 68-4 | - 25.3
- 3.5 | - 3.5 4.0 - + 4.0 - 0.4 - 04
- 9.7 | = 9.1 - 294 | - 294 6-8 - + 6.8
120-5 28-3 | + 92-2 6:3 69:6 | — 63-3 31.1 16.9 +  14.2
- 3.1 | - 3.1 - 227 | - 27 - 4.6 ~  4:6
31.8 35.7 { - 3.9 3.5 42-9 | - 39-4 5.2 46.5 ~ 41.3
6-4 - + 64| - - - - - -
- 36.4 | — 36-4}) 15-4 - + 15-4 14.9 - + 14.9

Source: Central Bank of Ceylon
Items 15-21. The change in capital of the monetary sector is based on local records.

Items 17-18. Central Bank liabilities and assets—Includes changes in balances due from Ceylon
(Liabilities) and due to Ceylon (Assets) under payments agreement account with
China. :

Item 19, The figures shown in the credit column relate to drawings from, and service charges
paid in Ceylon Rupees, to the International Monetary Fund. Figures in the ‘Jdebit
column are in respect of repurchases or repayments, made in instalments, to the LM F.,
in respect of earlier drawings. Gold contributions to the LM.F., consequent to-succes-
sive increases in Ceylon’s quota, are a'so shown in the debit column.  (Please see foot-

‘note (f) in Table 47),



EXTERNAL FINANCE

Balance of Payments

By regions and

U.S.A, and United
Canada Kingdom India
Item
Credit| Debit |Credit| Debit|Credit| Debit
Goods and Services
1. Merchandise - . .. j213-1 1221.3 (484-0 |498-7 | 20-1 |177-9
2. Non-monetary gold . N - - 2-1 - -
3. Freight and Merchandise insuran 0-91 03] 4.8y 1-5| 0:3| 0-4
4. Other transportation .. 5.0 204951149 | 6-1] 1-4
4-1 Passenger fares 0.4} 1.0} 8.0 11-0} 0-3 14
4.2 Port Expenditures 46| 0-8140-5| 09| 5-81 -
4.3 Other . . o - 0-21 10} 30| - -
5. Travel - . -1 91| 1.8} 5-8|13.0| 0-2| 2.2
6. Investment Income .. .1 0-2]116-3] 89|494| 0-1| 4-5
6.1 Direct Investment - 1.9 0.8 127-0 - 1-6
6:2 Other . 0-214-4| 81224 01| 2.9
7- Government expenditure n.i.e. -- .. 60 20| 6-5{ 85| 1.5} 1.5
8. Other Services - . -« 9.5 11.0{27:5140-0 55| 5.0
8.1 Non-merchandise insurance .- 011 02} 0.5| 4.5 - 1-0
8.2 Other . . --1 9:4|10.8{27.0|35-5{ 55| 4.0
Total Goods and Services . -+ 1243-8 |254-7 |587-0 i628-1 | 33.8 {1929
Transfer Payments
9. Private . . -+ 2841 1.3} 75| 90| 0-4|13.7
10. Official . . 411 - 13.8 | - - -
Total Current Account . -- #2877 [256-0 |608-3 |637-1 | 34.2 |206-6
Capital and Monetary Gold
Non~-monetary Sector . <~ §76:1(11-6 |114-2 | 63-9 | 57-1 | 55-4
11. Direct investment .. .« 2.0 0.5{ 3.0 6-5 - -
12. Other private long-term . -+§ 0.2} 02| 05} 04| 04| 01
13. Other private short—term . N 1.5} - 2.0 - -
14. Central Government . 1739 9-4|110-7 | 55.0 | 56-7 | 55-3
14-1 Loans received .. 73-0| 8-0147-6|21-828-7| 5-2
14.2 Short-term liabilities 0-9 14| 47-6 | 33-2 | 28. 50-1
14.3 Assets - - 15-5 - - -
Monetary Sector 6491 0.8 - 39.910-8} 2.2
15. Commercial Banks-Liabilities - - 0-1| - - 4.0 - 0-2
16. Commercial Banks-Assets 1.3 - - |21 - 2.0
17- Central Bank-Liabilities 63.5| - - 15.3 1 7.9 _
18. Central Bank-Assets - 0-8 - 0.5 2.9 -
19. Net LM.F. Position - - - — - -
20 Special Drawing Rights - - 1 - - - _
21. Net Multilateral Settlements - |160-3 1 6.5 - |162-1 -
22. Monetary Gold -- - - - - - -
23. Errors and omissions - - 11-.9 - - -

(a) Provisional.
Statistics are based on Exchange Control records. The above presentation conforms as far
as possible to international practice, as followed by the International Monetary Fund in their
Balance of Payments Yearbooks and International Financial Statistics.

Item 1 Exports are recorded f. o. b.; imports c. i. f.

Item 5 Includes educational r:mittances and official travel; passage collections by foreign shipping
and airlines are included in item 4-1-Passenger fares.

Item 13 Figures shown against this item are mainly those representing net changes in overseas
balances of sterling companies operating in Ceylon and in short-term liabilities owed
by firms in Ceylon to firms abroad, under the system designated ‘“Trader’s Accounts’.

Item 14.2 Credit entries re’er mainly to an increase in  liabilities resulting from imports undet
. Supplier’s Credits and other short-term trade credits. The debit entry in respect of
such imports is in the merchandise account and is recorded on an arrivils basis, Debit
entries refer to a de:line in such liabilities and are recorded when settlements or pay-

-ments are made in respect of such imports,



for 1970 (a)

monetary areas

TABLE 45

Rupees Million

Other
Other Ster- O.E.C.D. People’s Soviet Other and Total
ling Area Countries Republic Area unallocated
in Europe of China
Credit{Debit |Credit/Debit [Credit|Debit |Credit| Debit |Credit! Debit | Credit ; Debit Net
408.2 (300-9 [209-1 [366-0 (248-7 {259.1 |154-0 | 191-8 {273.5 | 320-3 |2,010-7 2,33%41)—323-2
0-6; 1.0} 09| 06| - - - - 1.0 0.7 8.5 4.5+ 4-0
12.5| 6:0|154| 1-7| 47 - 1.5 0-31 7-0 4.3 101-7, 30 6+ T1-1
23| 53 03! 1.7¢1 - - - - 1.2 3.1 12-5f 23.5|- 11.-0
10-2}{ 0.2 15-1| =~ 4.71 - 1.5 - 5-4 0-2 87.8 2.1|+ 85.7
- 0.5 - - - - - 0.3 04 1-0 1-4 5.0|- 3-6
0-4] 1.8 5.5} 0.5 - - - - 0-5 0-7 21.5,  20.0/+ 1.5
1.2 5.7 0-2 | 25-8 - - - 4.3 0-3 47-0 10-9} 153-0|- 142-1
0.2 3-5 - 60| - - - - - 12.0 1-0| 52.0{- 51-0
1.0 2-2} 0-2,19-8; - - - 4.3 0.3 350 9.9 101.0—- 91.1
2.5| 3.0 35| 45 1.5/ 1.0 4.2 1.0 3.3 6.0 29.0| 27-5(+ 1.5
4.1|10.0) 5.0136.0| 40| 25| 5.2 4.5} 5.2 19.0 66-0/ 128.0|- 62-0
0-2] 06 - 1-4 - - - - 0.2 0.3 1-¢ 8:0- 7.0
3.9¢ 9.4 5.0 34-6| 40 2.5] 5.2 51 501 18.7 65-0| 120-0{— 55-0
429.5 {328-4 239.6 |435 1 [258-9 |262-6 |164-9 | 201.9 {290-8 | 3-8 0 |2,248-3|2,701-7{~ 453-4
1.1 3.2 2.2 1.6 - - 0.8} - 0.5 1-2 15-3] 30-0j—- 14-7
5.5 - 4.5 - - - 4.5 ~ 5.6 - 7500 - 14+ 750
436-1 (3316 (246-3 '436.7 [258.9 |262-6 |170-2 | 201-9 [296-9 | 392.2 |2,338-6/2,731.7,— 393.1
61.8 {105-8 |108-2 | 83.5 | 48.9 | 5.5 6.5 22.3(370.7 | 142.9 | 843-5| 490-9/+352.6
0.5 05| 10 - - - - - 1-5 - 8.0 7.5+ 0.5
0.3 0-1 0.3 - - - - -~ 0-3 0-2 2.0 1.0+ 1.0
- 0-5 - 0-3 - - - 0.4 - 0.3 - 5.0|- 5.0
61-0 [104-7 [106.9 | 83.2 | 48.9 | 5.5 | 6.5| 21.9 {368-9 | 142.4 | 833.5| 477-4{+356.1
- - 44.5 1 20.1 | 48.9 5.5 6.5 21.9 |1 49 8 30-4 299.0{ 112.9|+186-1
61.0 |104-7 | 62.4 | 63-1 - - - — 1319.1 ] 109-5 | 519.0] 362-0+157-0
- - - - - - -~ - - 2.5 15.5 2.5+ 13.0
0.9 - 90-4 | 13.8 -~ 53.7 - 21-5 |171.6 | 118-1 338.6f 310.0(+ 28-6
04| - - - - - - - ~ 0-5 0.5 4-71- 42
- - - — - - - - 8.6 - 9.9 22.11—- 12-2
0.5 - 90.4 | 13.8 - 53.7 1 - 21.5| 9.1 02| 171-4 90.7(+ 80-7
- - - - - - - - - 16-6 2.9 31.7- 28.8
- - - -~ - - - - 75.9 | 160-8 75-9| 160-8/- 84-9
-~ - - - - - - - 78-0 - 78-0 - |+ 78:0
- 61-4189.1 - 14.0 - 69-0 ~ - 119-0 - - -
-~ - - - - - -~ - - - 11.9 - {+ 11.9
Source: Central Bank of Ceyonl

Items 15-22 The change in capital of the **Monetary Sector’ is based on local records.

Items 17-18 Central Bank’s liabilities and assets—~ include changes in balance due from Ceylen
(liabilities) and due to Ceylon (assets) under payments agreement account with China

Item 19 The figures shown in the credit column relate to drawings from, and service charges

paid in Ceylon Rupees, to the International Monetary Fund.

Figutes in the debit

column are in respect of repurchases, or repayments, made in instalments, to the LM.F.
in respect of earlier drawings.

Item 21

No attempt has been made to show gross multilateral settlements.

The figures shown

nnder “Net multilateral settlements’’ represent the residual after setting-off movements
in capital and monetary gold.

ltem 23 The entire “Errors and omissions” figure is shown undertthe United Kingdom,



EXTERNAL FINANCE

Balance of Payments

In millions

ITEM 1953 | 1954 1955 | 1956 1957 | 1958 1959
Goods and Services
1. Exports f.o.b. .. 1,495 1,724/ 1,893 1,772 | 1,669 1,624| 1,773
2. Imports c.i.f. - -1,633|-1,384|- 1,478, 1,576 —1 ,764(-1,7131-1,958
3. Trade balance - 138 340 415 196 95|~ 89}~ 185
- 4. Non-monetary gold - 2l - |- 2|- 4 |- 1 - i- 2
5. Freight and merchandise insurance| - - 1 5 1 5 3
6. Other Transportation .. 106 91 66 51 46 79 117
6.1 Passenger fares - 8- 10|~ 13j—- 13({- 16/- 18|- 19
62 Port expenditures - 114 101 80 64 62 97 96
€.3 Other - - |- 1 - — - —_
1. Travel ~ 38— 28/- 27|- 28|- 27— 30(- 31
8. Investment income -~ 38/- 47|~ 6l}- 50 |- 53— 41|- 37
- 8.1 Direct investment - - 424~ 57- 19~ 191{- 19—~ 62(- 53
8.2 Other 4 10 18 29 26 22 16
9. Government expendlture n.i.e. 24 26 30 17 12| - 4 13
19, Other services - 28— 33— 37- S0 |- 45|~ 50|- 34
10.1 Non-merchandise insurance-J—~ 10|- 13|~ 10— 15 (- 10[- 8- 7
10.2 Other -~ 15{—  20|- 27- 35|- 35— 43{- 271
Total Goods and Serwces - 113 349 384 137 |- 156 120~ 196
. Transfer Payments

11, Private - 59{ - 67| - 78|~ 83 |- 66]- 78 |- 56
12, Official 14 24 17 28 21 55 44
Total current account ~ 158 306 323 82 |~ 195/— 153{- 208

Capital and Monetary Gold
Non monetary sector 48 41~ 91— 9 21 17 95
13. Direct Investment - - 13-  25- 25|~ 38—~ 12{- 9
14. Other private long-term - 14|~ M- 25|- 24 |- 31— 3 3
15. Other private shotrt-term - 1= 29|- 1 29 3 11 10
16. Central Government 86 90~ 34 11 58 21 93
16.1 Loans received - 1 70 8 9 23 23 15
16.2 Short- termhabllmes - - - |- 3 — 2 42
16.3 Assets 87 20 |~ 42 5 35 - 36
Monetatry Sector 125 1- 325|— 245(- 57 175 152 109
17 Commercial Bank—Lmbllmes - 26|~ 5~ 11~ 3 2 5 —
18. Commercial Bank=Assets - 36— 92 64 52{~ 5i— 13
19. Central Bank=Liabilities - - 1 1 19(—- 19
20. Central Bank-Assets 151~ 284{- 152(- 115 130 133 151
‘21, I.M.F. Account . - - |- 1|~ 4 (- 10 - - 36
22. Special Drawing nghts - - - - — - —
23. Monetary Gold .. - - - - — - —_
24. Errors'and omissions - 15|- 22 13 16 —l- 16 3

(a) Provisional.

Statistics are based on exchange control records.

The above presentation conforms as far as

- possible to international practice as followed by the International Monetary Fund, in their
Balance of Payments yearbooks and International Financial Statistics.

Item 7

Includes educational remittances and official travel. Passage collections by foreign

shipping and =irlines are included in Item 6.1-Passcnger fares.

[tem 16.2

Credit entries refer mainly to an increase in liabilities resulting from imports under

supplier’s credits and other short-term trade credits. The debit entries in resgect of
such imports is in the merchandise accounts and are recorded on an arrivals basis.
Debit entries refer to a decline in such liablities and are recorded when settle-
ments ot payments are made in respect of such imports.



oS
TABLE 46
for 1953 — 70
of Ceylon Rupees
I
1960 | 1961 | 1962 | 1963 1964 1965 1966 19617 1968 1969 | 197C(u)
. 1,796, 1,707 1,763} 1,708, 1,767 1,909 1,674/ 1,650 1,976/ 1,909| 2,011
‘( —2,006/-1,794|-1,906/~ 1,869|— 1,960{— 1,922|— 2,018{— 1,985/ 2,356|-2,655/~2,336
~ 210/- 87— 143|- 161}—  193|- 13|- 344/~ 335~ 350|- 746/~ 325
- 2= - - 2| - 2~ 2- 20~ 2i- 3 — |- 2
5 — — —|- 1 4 2 2 2 4 4
80 81 79 75 67 87 91 113 102 90 71
- 18- 18]~ 18- 14|~ 14| - 9 - 91— €| - te|- 12j- 11
102 10C 94 88 84 96 108 122 129 106 86
- 4| - 2 3 6|~ 3 —|- 8|- 3| - - 41—~ 4
- 24 - 18] - 14{~ 16| - 9(- 1= 9l- 11— 10| - 5 1
- 44— 40— 46/~ 35— 36— 15— 37~ 53]~ 52|—- 109|- 142
- 56|- 46/- 47|~ 47| - 26— 3i— 23|- 311~ 21]-  5i{— 51
12 6 1f- 6|— 10/ - 12|~ 13| - 22— 3~ 58— 91
- 14| - 9 3 — 1 4 12 12 14 2 2
- 33— 30— 213|- 25— 30(- 401 - 41— 3¢|~ 43 - 12— 62
- 10— 71— 8 - 10| - 6| - 8! - 6| - 2~ 6| - - 7
- 13- 23)- 15~ 15— 24— 32~ 35 -  34- 37~ 65—~ 55
- 2421- 105|- 146| - 182] - 200 18 - 327! -- 310) - 370/ - 836|- 453
. - 31— 30— 30 - 30} - 36| — 24) - 26] - 24| - 13| - 71- 15
L 53 41 37 44 76 64 63 46 28 46 75
w - 1200- 94|- 140~ 168/~ 160 59|~  290|-~ 288}~  355|— 797{— 393
14 1 38i 78 167 93 71 163 159 440 353
3 6/— 2 5 - 1 —\- 14| - 5(~ 12~ 11}~ 8
- 1)- 2 — — 2|~ 3 - 2i- 2 1 1 1
- 7 14~ 1]~ 4 - 9~ 18| - 18 8| - 71- 10|~ 5
19|~ 5 40 77 174 115 106 162 216 461 356
20 19 40! 75 7 37 153 167 235 285 186
- 13 6 4 4 35 26| - 44 71— 14 182 157
12)- 30— 4 - 2 132 52|~ 30— 12|~ 4] - 6 13
1717 112 70 86 1- 156 237 137 178 338 29
- 2 - 11— 4 2 — 9 8 12 3 - 9t~ 4
~ 10- 71 - 4- 2 16~ 21— I1- 37 - 12
- 1 39| 63 42 23' - 70 32 141 13 249 81
190 3 25 45| - 22i - 156 142} -~ 11€ 25 70{ - 29
— 54 54 1 2 56| — 75 109 174 9~ 85
— — — —! — —_ — — — —1 18
- 1 32 32 4 8~ 6 18- 12]- 22 18! 12
Source Central Bank of Ceylon
' Items 17-23 The change in capital of the monetary sector is based on local records.
Item 21 The figures shown in are the net of credit entries in respect of drawings from and

charges paid in Ceylon Rupees, to the International Monetary Fund, #nd debit entries
in respect of repurchases or repayments, made in instalments, to the ..M.F., in
respect of earlier drawings. Gold contributions to the I M.F., consequent to succes-
sive increases in Ceylon’s quota, are also shown as debit entries, (Please see footnote

(f) in table No, 47.)



EXTERNAL FINANCE
External Assets

. Government agencies Currency Board/
End of period Government () and institutions (b) Central Bank (c)
1940 . . 29.3 67.2 80-2
1941 .. o 99.9 95.6 105-9
1942 .- .- 51-6 66.4 192.0
1943 .. .. 135.8 81-5 229.7
1944 . .. 259.8 103-7 313.9
1945 . .o 420-6 142.3 460.5
1946 . .. 393.5 184-4 415-2
1947 .. . 178-9 206-9 440.5
1948 . .. 157.4 222.3 459.9
1949 .- n 86-8 235.8 514-9
1950 .. .- 76-8 265.7 565-1
1951 . . 76-1 291.3 668.4
1952 .. .. 65-9 310.6 401-1
1953 . . 70-2 228.4 245-1
1954 .- . 61.5 215.8 5245
1955 ‘e = 111.7 237.2 655-2
1956 .. . 134.6 243.1 737-0
1957 . - 112-3 249.4 590-8
1958 .. .- 24-5 255-5 538.7
1959 . . 16-0 229-7 386-7
1960 - .o 20-0 119.4 190.2
1961 ‘. .- 18-9 223-2 184.7
1962 .. .. 22-7 227-6 152-1
1963 - .. 15-7 2271 114.2
1964 o . 0-8 107.0 135.9
1965 .. .- 11-3 54.6 282-2
1966 .- .. 4.8 57-3 143.0
1967* 3.7 64.9 2604
1968 18 68-4 235-5
1969 1.2 72.3 165.2
1970(g) 0-4 57-6 194.0
1969 January 4.2 68-4 194.7
February 1.8 68.8 188.9
March 1-9 70-3 159.6
April 2.0 70-4 166.8
May 2.0 70-4 167-2
June 1-8 705 160.8
July 1.9 70-5 161.6
August 1.9 70.8 154-5
September 2.1 72.0 158.2
October 1.8 72.2 156-3
November 2.0 72.2 159.8
December 1.2 72-3 165-2
1970 January 1.0 72-1 213.6
February 1.1 54.7 177-8
March 0.4 55.9 183.6
April 0-4 59.9 169.0
May 0-6 55-9 182.0
June 0-5 56.2 186-7
July 0.5 561 197-5
August 0.6 56-1 193.5
September 0-6 57.4 189.4
October 0.6 57.3 193.6
November 0.2 57.3 186-4
December (g) 0-4 57-6 194.0

Note: =The figures in the above table ditfer from statistics on external assets published in the Annual Reports and
Bulletins up to December 1961,  The differences where they occur are explained more fully in the footnotes
that follow. This revision of the data on external assets has been made {or the following reasons.

(1) The above statistics are consistent with data published in the Annual Reports and Bulletins on intes.
naticnal reserves and foreign balances ot the Central Bank and commercial banks. respectively, as
shown in the balance sheets of these institutions and in the statement of Ceylon’s international
transactions.

(2) The above presentation conforms as far as possible to {nternational practice as followed by che Intec~
national Monetary Fund in their Balance of Payments Year Books and International Financial Statistics.

(3) The present series is more comprehensive than the hitherto published statistics as it includes balances
due to Ceylon under payments agreements, export bills purchased and discounted by commercial
banks and foreign currency notes and coins held by the banking system, all of which were not reflected
in the previous presentation.

fa) Includes War Loan re-Jent to U. K. Government, less the part held by the Currency Board / Central Bank.

Figures upto 1952 agree with previously published statistics. Any difference thereafteris due to the inclusion
of balances due to Cevloa under payments agreement with China. Except for thess balances, which are record-
ded according to local records, the basis of valuation throughuut is at face value according to records abread.
(b}  As previously published- i.e. at face value according to records abroad. Includes foreign assets held by the
Sterling Loan Sinking Funds.

fc) The assets of the Curtrency Board were transferred to the Central Bunk on August 28, 1950, Figures upto 1949
are as previously published, based on local records at mid—market valuation, Theteafter the {igures are as
published under International Reserve in the balance sheet of the Central Bank (see Table 18)t. As explained
in footnotes (a) to Table 18+ the valuation of the International Reserve is according to local books at cost or face
value, whichever is less. The International Reserve also includes balances due to Ceylon on bilaceral clearing
accounts other than_with China.

(d)  All {igutes are according to local records, and upto 1947 are as previously published. From 1949 they agree with

foreign balances of commercial banks as shown in Table 17. These balances are the sum of foreign cusrency on
hand and balances due from banks abroad, and export bills purchased and discounted.



TABLE 47

of Ceylon Rupees Million
! Changes in total Total external assets
I Commercial Banks{d) | Total External Assets external assets net of Sterling Loan
| between periods Sinking Funds (e)
; 147-7 324.4 + 49.3 309.3
i 133.3 434.7 +110-3 416.2
: 2114 521.4 + 86-7 500-4
224-6 671.6 +150-2 648-2
! 282-6 960.0 +288-4 932-5
} 2365 1,259.9 +299.9 1,229.0
i 217-2 1,210.3 - 49.6 1,175.5
X 121.0 9473 -263.0 906-0
!' 158.3 997.9 + 5C-6 952.1
| 126-2 963.7 - 34.2 917.8
' 225-3 1,132.9 +169.2 1,083.0
| 181.0 1,216-8 + 83.9 1,162.8
[ 96-2 873.8 -343.0 815.2
96-7 6404 —133.4 5772
132.5 944-3 +303.9 876.5
2247 1,228.8 +284.5 1,154.5
161.0 1.275.7 + 46.9 1,194.4
109.4 1,061.9 ~213.8 973.3
114.5 933.2 -128.7 837.9
101.6 734.0 ~199.2 655.4
111.7 541.3 ~192.7 457.17
104-9 531-7 (f) - 9.6 440.9
101-5 503.9 (f) - 27-8 406.7
105.3 462.3 - 41.6 358.8
107-3 351.0 -1i1.3 304.7
91.8 439-9 (f) + 88.9 407.6
112.5 317-6 -122.3 281-9
119.9 448.9 +131.3 407.0
157.3 463-0 (f) + 14-1 4174
138-4 377-1 - 85.9 327.5
150-6 402-6 + 25.5 366-6
181.5 443.8 ~ 14.2 403-2
157-1 416-6 (f) - 322 370.5
150.6 3824 ~ 34.2 334-8
157-0 396-2 + 13.8 348.5
139.2 378.8 - 17.4 331.1
144-8 377.9 - 09 | 330.1
157.6 391.6 ! + 13.7 | 343.8
165.6 392.8 (f) | + 1.2 : 344.6
154.4 386.7 ! - 6.1 : 337-4
156-1 386.4 3 - 0.3 j 336.9
156.6 390.6 (f) I + 4.2 | 341-1
138.4 377.1 : - 13.5 i 327-5
134.6 I 421.3 + 44.2 ! 371.8
128-1 361.7 (f) - 59.6 l 328 4
118.3 358.2 - 3.5 ’ 323.7
128.9 354.2 - 40 319.7
124.0 362.5 (f) + 8.3 328.1
128-0 371-4 + 8.9 336.6
144-2 398.3 + 26-9 363-6
156-7 406.9 + 8.6 3722
157-4 404-8 - 2.1 368.9
152.9 404 .4 - 0.4 368.4
149.9 393.8 - 10.6 357.8
150-6 402-6 + 8.8 366-6

¢)

(f)

(8)

LT

Source: Central Bank of Ceylen.

Foreign assets held by the Stetling Loan Sinking Funds at face value are included in column (2)-"Covernment
Agencies and Institutions’’ These sinking furds are available for the reden:ption of sterling loans contracted by
the Government of Ceylon see Table 37.

Includes the purchase of foreign exchauge of Rs, 53.8 million each from the International Mornetary Fund, made
on April 4, 1961, and on February 28, 1962, Rs. 38,2 million on April 23 1965, Rs. 71 3 million on July 2, 1965,
Rs. 35.7 million on January 19, 1966, Rs. 19.0 million on March 23, 1966, Rs. 35.7 million on June 27, 1966,
Rs. 17.9 millicn on September 23, 1966, Rs. 35.7 million on December 29. 1966, Rs. 92.8 million on
March 21, 1967, Rs. 29.8 million on March 29, 1967, Rs. 1149 million on April 17, 1968, Rs. 61.5
million on May 15, 1968, Rs. 17,9 million on October 10, 1968, Rs. 17.9 million on December 20, 1968, Rs. 179
million un February 18, 1969, Rs. 29.8 million on August 22, 1969, Rs, 29.8 millionon November 21, 1969, Rs. 29.8
million on February 26 1970, and Rs. 26.8 million on May, 15, 1970, Repurchases of the first drawing of Rs 53-8
million were completed in instalments of Rs. 17.9 milllion each on March 31, 1965, October 1, 1965, and March
30, 1966. Repurchases of the second drawing of Rs. 53 8 million were completed in instalments of Rs. 17.9 million
cach on February 25, 1966, August 26, 1966 and February 28 1967, Repurchases of Rs.23.8 million on June 28,
1968, Rs. 12.0 million on September 30, 1968, Rs. 11.9 millton on December 3C, 1968, Rs. 11.9 million on March 32,
1969, Rs. 15.5 million on June 27, 1969, Rs. 11.9 million each on August 20, 1969, September 19, 1969, October
20, 1969, November 20, 1969, December 19, 1969, January 20, February 20, March 20, April 20, May 19, June 20,
and July 20, 1970 and Rs. 15.5 million each on August 20, September 20, QOctober 20, November 20 and December
19, 1970 were also made in respect of drawings made during the year 1965, and up to end of March, 1968. Gold
contributions amounting to Rs. 20.2 million (May 7, 1965) Rs. 19.1 million (March 25. 1966) and Re.29.8 million

(December 1970) have been made to the Fund un account of successive increases in Ceylon’s quota from U.S, $45.0
million, (Rs. 214.2 million) to U. S $62.0 milliou (Rs. 295.1 million) to U.S $ 78.0 million (Rs. 371.3 million)
and later to U, S. g 98.0 million (Rs. 583.3 millin} **respectively.

Provisional.

See Table 3 in the Central Bank Bulletin.

The Ceylon Rupee was devalued by 20 per cent on 22nd November, 1967. Beginning November. 1967, extema!
assets data are calculated at the new rate of exchange.

Consequent upon the devaluation of the Ceyluon Rupee by 20 per cent on 22nd November, 1967, the rupee
equivalent of Ceylon’s quota U.S. $78.0 million at the ILM.F. amounted to Rs. 464.3 million.



EXTERNAL TRADE TABLE 48
External Trade - Value, Volume and Price
Value Index N umbers 1948=100
fRs. Million) Value JVolume (a) Price (a)
1
v Im-
‘ 2 l o "?l | l Exports portslTer‘ms
Period S b t Tgade
= \«nJ 2 ”n @ @ ke ‘:‘,' & n " w (b)
2 £ g lel el & ¢ ¢ 28] 9, &
g1 el s alateld)sl® g3 =8 =3
g | E | &S| ELES 2 |SeleL 3L
1938 285 236/+ 491 128 24§ 88 91 37 57 15 36 26| 138
1948 1,011] 994{+ 17 1100 ; 100§ 100 { 100 | 100 | 1CO | 100 | 100 | 100 | 100
1949 1,063] 1,029|+ 34 § 105 | 104 § 100 | 109 § 110 | 91 | 116 f 107 | 96§ 111
1950 1,563; 1,167|+396 | 155 | 117 § 110 | 121 | 127 | 222 { 144 | 144 | 98| 147
1951 1,904} 1,559+345 1 188 | 157 § 112 | 135 § 132 | 367 | 169 | 175 | 116 {1 151
1952 1,502| 1,702(-200 | 149 | 171 § 117 | 138 | 116 | 255 | 105 | 136 | 125 § 109
1953 1,568| 1,608~ 40 | 155 | 162 ] 120 | 144 f 124 | 223 | 126 | 139 { 114 | 122
1954 1,809 1,397|+412 § 179 ! 141 § 124 | 143§ 156 | 196 | 119 | 155 | 100 | 155
1955 1,940 1,460{+480 § 192 | 147 j 131 ! 140166 | 225 | 99 1162 | 101 | 160
1956 1,735 1,629(4+106 § 172 | 164 [ 125 | 153 151 { 218 | 99 | 152 ; 113 ] 135
1957 1,682 1,804|-122 ] 166 | 181 § 119 | 161 | 140 | 207 | 107 | 145 | 109 | 133
1958 1,711 1,717{- 6] 169 | 173§ 128 | 163 | 138 | 180 [ 123 | 142 | 95| 149
1959 1,754| 2,005{-251 | 173 ; 202 | 126 | 180 | 137 | 208 | 141 | 148 | 104 | 142
1960 1,832 1,960 128 1 181 | 197 | 132 | 170 | 134 | 232 [ 127 | 148 | 104 | 142
1961 1.733| 1,703|+ 301171 | 1711138 | 158 J 132 { 190 ! 103 | 135 | 102 ] 132
1962 1,808 1,660(-+148 | 179 | 167 | 148 | 154§ 128 { 168 | 100 | 129 | 100 | 129
1963 1,731 1,490;+241 § 171 | 150 § 143 | 136 | 126 ( 176 | 110 } 132 | 105 | 126
1964 1,876| 1,975/~ 99 § 186 | 199 § 154 | 186 | 126 | 166 | 115 | 132 | 114 ] 116
1965 1,948 1,474/+474 § 193 | 149 J 153 | 134 1 123 | 197 | 141 | 139 | 120 ] 116
1966 1,700] 2,028;{-328 § 168 | 204 | 142 | 177 } 117 | 163 | 129 | 128 | 105} 122
1967 1,690 1,738|— 48 1167 | 175|148 | 154 1 112 [ 140 [ 120 | 119 | 108 | 110
1968 2,035 2,173]—138 | 201 [ 219|153 | 143 | 127 | 146 | 179 { 126 1 141 | 89
1969 << 1,916] 2,543{-627 § 189 | 256 | na.{ ns.! na.| na | na. { na. | na.l na.
1970 -] 2,033| 2,313{-2801 201 | 233 | n.a. | n.a | n.a. | n.a. | n.a. ] n.a | n.a.| noa.
1969 January 173 | 156 |+ 171205 188 | n.a. | n.a.{ n.aa. | na. | na. | na. | noa. | n.a.
February | 157 | 229 |- 72| 186 | 276 | n.a. | n.a.| nea. | nea. | noa. | nea. | noa. | n.a.
March 185 | 165 |+ 201220 199 | n.a. | naa.{ naa. | n.a. | na. | nea. | noa. | noa
April 145 1 141 |+ 401172 (170 I na | na.l na. | nua. | na. | na. | na | noa
May 167 1 202 |- 35]198 | 245 | n.a.| n.a. | n.a. | n.a. | nua. | noa. | noa. | n.a.
June 1831 260 |- 771217 | 314 { na. | na.| na. | n.a. | noa. | nea. | noa. | noa.
July 161 | 300 (~139 1 191 | 363 | n.a. | n.a.| n.a. | naa. | na. | naa. | naa. | n.a.
August 163 | 267 |-104 | 194 | 322 { n.a. | n.a.f na. | na. | na. | na. | na.| na.
September] 166 | 205 |- 39| 197 ; 248 | n.a. | na.f na. | naa ! na. | nea. | nea. | n.a.
Qctober 167 | 257 |- 901199 | 311 | na. | n.a. { n.a. | n.a. | noa. | noa. | noa. | na.
November] 172 | 196 |- 24204 | 237 na.{ na fyna | na | na | na | na | na
December 76 | 165 |- 891 91200 na.| na.lna|na|na]nalnalna
1970 January 167 | 222 |- 55} 198 | 268 | n.a. | n.a.] na.{ n.a. | na. | na. | n.a. § noa,
February 111 185 [~ 74 %131 | 224 I n.a. | n.a, | n.a.| n.a. | n.a. § n.a, | n.a. | n.a,
March 142 ] 242 |-100] 168 | 293 | n.a.{ n.a.| n.a.| n.a. | n.a. | na. | n.a. | n.a.
April 226 153 |+ 731268 | 134 | n.a.| n.a. | n.a. | n.a. | na. | nn. | nea. n.a.
May 182} 238 (- 761215 | 287 { n.a. | na.fnaa.{ na. | naa.{ n.-. | n.a | n.a.
June 191 1 183 |+ 8122722l | na.{na.{na|nalna{na|nalna
July 199 1 190 |+ 9112361230 | na | nafnal nalnalna|nalna
August 230 | 163 |+ 67273 | 196 naa.| n.aa. | na| n.a. | na. | na | na | na.
September] 150 | 190 {~ 40§ 178 | 230 { n.a.{ n.a.} na.| n.a.|{ n.a. | n.a.| n.a. | n.a.
October 153 1 188 (- 35§ 181} 227 | na. | na.{ na.y naa | na. | na. | na | e
November| 118 | 160 - 421140 | 193 I na.{na. | na | na | na [na.lna | na
December?! 153 1 203 1 50 } 181 | 245 I n.a. | na.yn.a. ! n.a. | na. I na. | na.| na,
Source: Customs Department,

index is also computed on a fixed base (1948) weights method.
(b) Export price index
Import price index

X 100

Census and Statistics Department, and
Central Bank of Ceylon.
@) All trade indices except the annual import price index have been computed on fixed base
(1948) weights, The annual import price index has been computed up to and inclusive of
1958 on 1948 base by using current weights. From 1959, however, annual import price
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EXTERNAL TRADE " TABLE 49

Central Bank Trade Indices (1967=100) - Exports

Export Volume Export Prices %

5 z 2| 2

¥ 1z | & 21y |5 8 | 3

Period T |5 |3 3 |g | ¢ & K

ex|s | 2| & gxls |28 8| &

Telus 8| o R E-R a B o

nigs| S |ld | . |En(e3E (4] & 2

g [83|538] 2= |g |23/38]2 |= | 5 g

= (S |md| R|< |k |2 || [ < < [
1938 - -] 50| 39120113 57] 331 40 13| 15| 28] 23 125
1948 . b 62| 1t 951 83| 68 89| 73| 96| 58| 85| 57 149
1949 .- -] 63} 68| 931 96| 68] 99| 66| 103 61 BY| 69 129
1950 . )l 63| ot|107|105] 5] 114} 160|128 | 78| 121] 73 165
1951 . o] 640 79(129 112 | 76119 | 264 | 141 | 105 | 146 | 93 157
1952 . 66| 713|149 96| 77|104| 184 87| 82| 113] 93 122
1953 . ol 70| 75132103 79111 161|107 72| 115] 93 125
1954 . ol 761 3123 114) 82140 142 | 99| 82| 128 86 149
1955 - oy 76| 7171157 114) 861481164 | 80| 83 | 134 83 162
1956 . | 13| 67147107 81}135]157| 82| 89 | 125] 83 151
1957 .- -} 18] 721031103 79f125] 149 83| 95{120] 88 136
1958 . ol 86! 71| 9| 97| 841123130 99| 92| 1187 8l 145
1959 . .«] 80| 71|123|101 | 82122} 151|116 85 122] 83 148
1960 .- | 86| 8 |105{108] 87| 120169 | 102 | 94| 122] 83 148
1961 . ..l 90| 68| 148|105 90) 117|136 79| 85| 112 ] 82 136
1962 . -~ 95! 77|166| 1061 97]1141135| 81| 87| 109]| 77 142
1963 . o] 96| 7251311031 93112127 89| 97| 109 85 129
1964 . o) 95| 871175 97102113 | 119} 94| 100 | 111 ] 105 105
1965 . <o 104 92| 137|100 105 | 110 | 118 | 120 | 107 | 113 | 100 112
1966 . . 921103|108! 951 96105 116 | 108 | 102 | 107 ] 98 109
1967 . -+ } 100 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 } 100 100
1968 o] 96| 113 | 118 | 116 | 103 | 114 | 104 | 163 | 108 | 117 | 126 03
1969 . | 93[108] 97| 118 | 98] 108 | 141 | 137 | 113 | 117 | 134 88
1970 . b 9sl122] 941122/ 102 | 110) 128 1150 ¢ 111 | 118 | 140. 84

1- Indices from 1964 onwards are based on the experience of the 3 years 1965-67 and are not
strictly comparable with the figures prior to 1964. Figures prior to 1964 which had been
calculated on the experience of the 5 years 1954-58 (base year 1958) have been spliced to ‘the
new index (base 1967=100)

2. The preparation of monthly indices for 1970 has been held up owing to delay in the release
of the detailed Customs data on exports and impcrts as a result of the shift from the SITC
to the BTN classification. :

3. Figures from 1964 onwards are provisional.

(a) Export price index x 100
Import price index



EXTERNAL TRADE _ TABLE 50

Central Bank Trade Indices (1967=100) - Imports

Import Volume Import Price
Consumer Goods Consumer Goods
—§ A —§ 1]
Period & g S § & g S -§

& 8 gl 2l e |4 g gl 2| e

g E e lg B85 S B35 | 5B

& 8 |0 £ o ! g g, 2 a 13 £ 2 g E

9 % (bl B | E G| E S5 |sg B E| G| E

S| 5 |c8| B8 el 18|52 E|&8| ¢8|=

w | = O C | E | E <L |+IO0O&O| 5| .E|Z
1938 . <+ 57 110 66 62 48 58 58 23 30 19 23 41 16 23
1948 .. -] 701128114 | 78| 49| 65| 69 89 1148} 49| 60| 99 31 57
1940 .. b 711641129 841 59 74 16 88 | 118 | 44| 81 87 31 69
1950 .. ) 1911791126 90| 60 85 82 ) 91| 125 48| 84| 95 35 73
1951 .. o] 801720206 99| 7211051 93 1102 | 145] 64 | 109 | 1157 43| 93
1952 .. ..p 80| 197 (191 99| 69| 108 | 93 § 117 (118 | 66 | 104 { 126 | 47| 93
1953 .. ..} 83 (200191102 671103} 94} 119 | 114 70| 105 | 117 50 93
1954 .. -] 80 {187 {143 | 94| 70| 88| 87 J106 105 69| 96| 110 | 48| 86
1955 .. o] 8012051209 101 74| 128 98 ) 961100 | 74| 91| 115 | 48 83
1956 - ..} 90| 2381240 {115] 71715811091 97|10t | 74| 91 |114| 47| 83
1957 .. «of 911195 (257 | 114|102 | 155§ 116 {102 { 110 71 96 | 127 50 88
1958 .. «F 971256286 | 127 | 18 154 | 118 | 91 991 74| 88| 116 | 49 81
1959 .. 1108 [ 228 (369 | 142 | 951202} 136 § 93 | 102 | 73 89 | 110 | 54| 83
1960 .. -] 101 | 221 | 423 | 141 951180 | 133§ 92| 107 73| 89| 109 59| 83
1961 .. o] 93192 | 140|105 92 | 157 | 107 90 1 110 ) 71 88 | 103 55| 82
1962 .. <o 871190129 99| 102 | 178 | 108 89 1103 | 68| 861{ 99| 45 717
1963 . .. --f 83(108] 71 821 971143 93] 971103 93| 97100 48| 85
1964 .. «-J 114 (203 | 149 | 126 | 96 | 104 | 114 117 | 971 83 | 112 | 99| 94 | 105
1965 .. P 7511251 94 82 92| 90| 86 §104 | 108 91 ] 103 {100 | 92| 100
1966 .- .. 1122} 166 | 129 | 127 | 104 | 113 | 118 99 [ 103 | 91 99 1100 | 90| 98
1967 - <} 100 ) 100 [ 100 | 100 | 100 | 100 | 100 | 100 | 100 { 100 | 100 | 100 | 100 | 100
1968 .. -] 98| 79| 97 96 | 112 | 97 | 101 § 132 | 127 (139 | 153 | 120 { 115 | 126
1969 .. -] 93] 76 (108! 93| 104 | 172 | 108 } 134 | 193 [ 142 | 140 | 125 | 127 | 134
1970 .. -+ 107+ 8211201106 | 861116 | 102 | 130 | 198 | 152 | 139 | 136 | 148 | 140

1. Indices from 1964 onwards are based on the experience of the 3 years 1965-67 and are not
strictly comparable with the figures prior to 1964. Figures prior to 1964 which had been
calculated on the experience of the 5 years 1954-58 (base year 1958) have been spliced to the
new index (base 1968=1C0)

2. The preparation of monthly indices for 1970 has been held up owingto delay in the release of
the detailed Customs data on exports and imports as a result of the shift from the SITC to
the BTN classification.

3. Figures from 1964 cnwards ate provisional.
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EXTERNAL TRADE TABLE 51

Central Bank Trade Indices (1967=100) — Value

IMPORT VALUES EXPORT VALUES

CONSUMER GOODS

§ » ]
y 5|3 £ |2 |38

PER1OD ,é é g ] 3 :55 g 'g )
o fn - [%} Q ol
a § 1313288 20,5 | &
| 819,15 E|EE| |sp|éilf]| s
TR IS E e = s BEEEE S
& & |66 8 K 5 < [T 70 T PN o <
1938 o )12 290 35 14| 181 15| 5] 16| 17 17| 16| 16
1948 o | 67215145 79| 53| 52| 71| 55| S1| o1 46| 58
1949 .« | 68226 155| 80| 53| ez | 72{ 61| 44| 101 56| 62
1950 o | 78 256|165 92| 59| 74| &3] 70| 144 149 | 78| 93
1951 . | 90332 |360|113| 85| 116 106§ 76| 206 | 192 | 112 | 113
1952 . | 105 | 321 | 345 | 124 | 90| 130 | 117} 68 133 | 139 | 75| 88
1953 . {103 (244 (315 | 17| 82 | 113 (109 78| 120 | 146 | 73| 93
1954 | s6 | 194 | 225| 98| 79| ‘98 | 92 105|102 | 127 | 87| 107
1955 o | 78235330 | 95| 86 126 94| 113|125 | 135 | 85| 116
1956 . | 8 285|390 100 | 84| 160 | 107 | 98| 104|127 | 85| 102
1957 o | 941262 | 435|114 | 134 | 170 | 121§ 96 | 106 | 93 | 90| 98
1958 o | 9111294500 | 115 94164 | 112§ 106 | 92| 98| 81| 102
1959 . J104 | 268 | 630 | 126 | 110 | 210 | 127§ 98 | 106 | 146 | 85| 104
1960 - |96 274|700 | 122 | 108 | To7 | 122§ 103 | 135 | 110 | 98| 100
1961 - | 861|244 | 225|100 | 103 | 167 | 104 | 104 | 93 | 122 | 84| 104
1962 o} 80229 | 185| 93| 106 | 164 | 99 | 107 | 106 | 136 | 85 | 109
1963 . | 82135 | 95| 85| 99| 141 | o1]107 | 92| 119 | 92| 105
1964 o 1232231105120 91| 92 | 113108 | 103 | 164 | 111 | 113
1965 o | 74|13 | s1| 78| 9| 81| 83)114 | 108 | 165 | 105 | 118
1966 o 119 [ 170 [ 119 | 123 | 109 | 109 | 117 | 97 | 119 | 117 | 96 4 103
1967 .« | 100 | 100 | 100 | 100 | 100 | 100 | 100 § 100 | 100 | 100 | 100 | 100
1968 o J128| 09| 96| 124 | 134 | 120 | 126 | 109 | 117 | 198.] 125 | 121
1969 o J122 | 151 | 114 | 124 | 124 | 222 | 140 [ 100 | 153 | 1337] 131 | 115
1970 o 113711681 138 139 | 97 | 155 | 1310 106 | 156 | 142 | 131 | 120

1. Indices from 1964 onwards are obtained by expressing total values of a particular period as a
per cent of the annual values for 1967 which is taken as the base year. Figures prior to 1964
which had been calculated using 1958 as the base year have been spliced to the new index and
are not strictly compatable.

2. The preparation of monthly indices for 1970 has been held up owing to delayin the release
of the detailed Customs data on exports and imports as a result of the shift from the SITC
to the BTN classification.

3. Figures from 1964 onwards are provisional.



EXTERNAL TRADE TABLE 52

Ceylon’s International Trade in Merchandise
by Monetary Areas and Regions

Rupees Million

Total Exports (a) Total Imports Balance of Trade
f.o.b. c.i.f.
1969 1970 1969 | 1970 (b) | 1969 1970
Sterling Area - | 155 8509 974.2 944.9 | -228-7| -~ 94-0
Dollar Atea .o o202.0 211.0 2472 2002 | - 452 | + 10-8
Others <] 9349 940.9 | 1,322.0 |[1,163.2 | -387.1| .-222.3
Commonwealth Countries - -|  695.3 767-8 997-4 918-5 | -302.1| -150-7
Foreign Countries (c) 11,1871 | 1,235.0 | 1,546.0 |1,389-9 | -358.9) -154.9
European Economic
Community (d) .- ..} 174-1 198.8 325.2 283.7 | -~151.1| — 849
European Free Trade
Association (¢) -+ ..} 391.1 470.4 486-9 369-6 | - 95.8] +100.8
ECAFE Region (f) .- .| 520-6 541.9 | 1,005-4 |1,104.8 | -484.8| -562.9

Source. Ceylon Customs Returns.

(a) Excludes ship’s stores and bunkers.

(b) Excludes passenger baggage.

(c} From 1965, data include trade with Union of South Africa.

(d) Belgium, France. Germany, Italy, Luxemburg and Netherlands.

(e} Austria, Denmark, Norway, Portugal, Sweden, Switzerland and United Kingdom.

{f) Afghanistan, Australia (since 1964), Brunei, Burma, Cambodia, Ceylon, People’s Republic
of China, Taiwan, Malaysia, (Malaya, North Borneo and Sarawak), Hongkong, india,
Indonesia, Iran, Japan, North Kores, South Korea, Laos, Mongolia, Nepal, New Zealand

(since 1964) Pakistan, Philippines, Singapore, Western Samoa (since 1964), Thailand, North
Vietnam and South Vietnam.
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PRICES AND WAGES TABLE 53

Cost of Living Index Numbers— Colombo Town

November, 1938—April, 1939=100
Commodity=wise Sector-wise
£ 8
Period All Items u a g oD iy >
] 'g = .?:j\' ._,: u:
= s ) o ] o. = 1%
T2 |5 |5 |4 |Ee|ed|ss
2|02 | £ |3 |a6|ES &S
1939 (d) 108 (e) 112 ) 112 | 102 971 104) n.a. | na. | na
1948 260 286 | 423 | 219 133 | 257 ] n.a. | n.a. | na.
1950 272 319 | 347 | 221| 116 253 | 246 | 258 | S22
1951 283 321 | 442 243 | 116 | 263 | 265 | 263 522
1952 281 315 429 | 226 | 118 | 2761 274 | 266 | 418
Nov. 38
~Apr. 39 1952 = 100 ()
=100
1957 288-9 | 102-8 § 104-9( 84-4( 97-3| 101.5) 106-9} 104-9] 98-1| 126.8
1958 295.1 | 105.0 | 105.8| 87.5; 101.0[ 101.5] 113-1f 109.2| 97-0| 135.0
1959 295-6 | 105-2 | 104.7; 92.1| 102-4} 101.5| 115-3] 108-0[ 97-1| 153.-1
1960 290-8 | 103.5 § 100-8| 95-.1| 102-7] 101.5| 117-5] 108-9| 93-7| 138.4
1961 294.5 | 104-8 | 199.8| 103.9| 104-4| 101.5| 122.8] 112.3| 94.6| 119-1
1962 298-7 | 106-3 | 100-9| 108.2| 105-6| 101.5 124-9§ 113-9| 96-7| 113-8
1963 305-7 | 108-8 § 103.-0| 118.2| 103-0| 101.5| 126-6§ 113.4| 102.5 117-7
1964 315.3 | 112.2 { 106-4} 127-2| 103-2| 101.5| 129-3} 116.7| 106-6| 115.3
1965 316.1 | 112.5 § 107-3} 126.8| 100.7| 101.5| 128.3} 116-4; 106-4| 127-2
1966 315-6 | 112.3 } 109.1| 117.0| 95-9| 101.5; 127-3} 116-8| 105-4| 127-6
1967 322-6 | 114-8 | 112.7| 116-7| 96.5| 101-5| 128-9k 117-1} 111.2] 123.9
1968 341-3 | 121.5 § 121.2{ 120.1] 103-2] 101.5/ 133.6] 123-2| 117-3) 142-4
1969 366-8 | 130-5 ] 127-9| 130.9| 124-9] 108-4| 147-1§ 134.3| 123.5] 148-2
1970 -.1388.3 | 138-2 ] 136-6] 137-3| 136.1} 109.8/ 153.2§ 142.9 129-3| 157.3
1969 January .. 1359.1 | 127.8 | 126-6| 127-.7| 115-0| 101.5{ 142-9] 130-7| 120-3| 160-1
February .-1358.3 | 127.5 ) 124-8 129.9] 118.6| 101.5| 145.2] 129.8| 121-2| 158.2
Match -] 359.1 | 127.8 § 1246} 130.9| 122.3} 109-8| 143.6] 129-9| 121.5| 161.1
April 363-9 | 129.5 | 126-4| 130.0| 122-3{ 109.8 147.-¢] 133-1] 121-6| 156-5
May 364.5 | 129-7 | 127-1] 130-8| 122-3| 109-8| 145-7} 133-3| 122-5| 151-3
June 366-4 | 130.4 | 128-6| 130.7| 122-3| 109-8| 1447} 135.1| 122.5| 143.6
July .1 363-6 | 129.4 | 125.9| 130.5{ 129-4| 109.8| 146-4} 133.8| 123-1| 132.2
August .} 366-7 | 130-5§ 126-8| 130-4| 129-4| 109.8| 149-8f 135-5| 123-0| 135-4
Serptembe .| 369-0 | 131.3 ] 127-8} 131-4| 129-4| 109-8| 149-9] 136-0| 125-C| 130-0
October .-1374.-6 | 133.3 }130.9) 132.1} 129-4| 109-8| 150- 0} 137-2; 126-5| 138.6
November .| 378.2 ] 134.6 § 132.8| 132-4] 129.4] 109-8| 150-24 138-7| 128.0] 144-1
December -] 378-2 134-6 | 132.9{ 133.4| 129-4] 109.8| 149. 9 137-4| 127-3| 167-5
1970 January .. ] 386-1 137-4 | 137-3] 132.5| 129-4| 109 8| 149-€§ 139-7| 128-9| 185-1
February .-} 385.5 | 137-2]136-1| 134.6| 129 4| 109-8| 152.5f 139.7| 129-6| 176-5
March <] 386-1 137-4 { 136-2) 135-1| 129.4| 109-8| 153,24 141.1| 129.4| 165-2
April -] 388-6 138-3  136-6} 136.0] 138-3] 109-8] 153.7} 143-4| 129-1| 154-5
May 389.5 | 138.6 § 137-2| 137-2| 1383} 109.8| 152.9f 144-5| 128.4| 153-8
June 389.5 | 138.6 | 137-1} 137.9| 138.3| 109.8| 153-C] 145-1| 128-8| 143-8
July ..1385.8 | 137-3 | 134-7| 138.6| 138.3| 109.8} 153.5f 142-5| 129.2| 144-4
August .. 1386.4 | 137.5]135-0| 138.7] 138-3| 109.8{ 153-3] 143-0| 129-3| 140-5
September .. | 389.7 | 138.7 § 136.7| 138.9| 138.3| 109.8| 153-9f 143-6| 130.5| 148.2
October .. }389.7 | 138.7 §136.9| 138.9| 138.3] 109-8] 153.4] 143.3| 130-4| 154-7
November <ol 391.4 | 139.3 | 137.5] 138.9] 138.3] 109.8| 154.8} 144-6| 129-6| 156-8
December -] 391.4 | 139.3 §137-3) 139.11 138.3} 109.8! 155-1} 144-8} 128-41 164.0
Source: The Department of Census and Statistics, and Central Bank of Ceylon.
Note: Annualfigures shown are averages of monthly figures.
(a) Comprises items of domestic origin. Weight 60 per cent from 1968. Previous weight
51 per cent.
(b} Comprises imported goods. Weight 35 per cent from 1968, Previous weight 44 per
cent,
(c) Comprises domestic goods mainly exported. Weight 5 per cent.
(d) August-December.
{e) January-December average-104.
(f) Colombo Consumers’ Price Index-from January 1957, onwards: index rnumkers cn

base 1952 =100 with the following percentage weights for the grcups (based c¢n an
average total expenditure of Rs. 202.24 in 1949-1950) Food 61.9; Clothing 9.4; Fuel snd
Light 4.3; Rent 5.7, Miscellaneous 18.7.



PRICES AND WAGES

Colombo Market Prices (a)

Tea (1) (b) Average Rubber (2)
all grades R.S.S. No. 1
Month ) per lb. per lb.

1969 1970 1969 1970
January .. . . 1.59 1-58 0-94 1.05
February . . .. 1.63 1-64 1.01 1.C0
March 1.57 1-69 1.06 0.96
April 1.53 1-66 1.07 0-92
May 1.35 1.58 1-03 0.92
June 1-25 1.51 1-04 0.92
July 1.27 1-65 1.09 0.87
August 1.73 1.90 1-12 0-86
September 1.70 1-73 1.09 0-85
October 1-65 1.56 1.03 0.83
November . .- e 1.65 1.50 0.97 0-88
December . . . 1.65 1.65 1.01 0-85

Year/Annual Averages
1938 .-

0.70 0-37
1941 - 1945 1.08 0-77
1946 - 1950 1.72 0-86
1947 1-60 0.64
1948 1.55 0.63
1949 1-96 0.57
1950 2-11 1.55
1951 1.94 2.15
1952 1.75 1.38
1953 1.92 1.35
1954 2.61 1-11
1955 2-20 1-28
1956 2-19 1-45
1957 1.86 1.16
1958 1.73 0.93
1959 1.85 1.25
1960 1.88 1.24
1961 1.83 1.01
1962 1.75 0-98
1963 1-68 0-93
1964 1-68 0-90
1965 1.75 - 0.91
1966 1.57 0.89
1967 1-50 0.79
1968 1.75 0-88
1969 1.53 1.04
1970 1.63 0.91

{a) Arithmetic average of weekly prices.

(b) From June 1, 1959 the Colombo Market price of tea is derived from the Colombo Auction
price after deducting the advalorem duty effective from that date.
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TABLE 54

of Selected Export Commodities

Rupees
Copra (3) Coconut oil (3) Desiccated (3) Cocoa (4)
Estate No. 1 White, naked wharf Coconut Estate No. 1
delivery . Assortment
per candy per ton per lb. per cwt,
1969 1970 1969 1970 1969 1970 1969 1970
273.00 263.38 1,614.05 | 1,578.33 0-73 0-71 383.00 288.25
272-38 264.01 | 1,601.76 | 1,539.17 0-66 0.65 368.50 271.00
268-26 281.56 1,584.35 | 1,659-44 0:63 0.66 410-40 257.00
252.50 257.20 1,538.14 | 1,510.79 0.57 0-65 381.00 —
240.88 235.49 1,451-61 | 1,416.75 0-53 0-59 363-80 256.00
232.80 227-04 1,390.00 [ 1,369.25]) 0-54 0-59 379-50 204-00
207-11 237.73 1,256-50 | 1,419.25 0-50 0.53 39663 188.25
211 00 232.39 1,272.67 | 1,412.11 0-49 0-62 381-37 237.00
199.78 234-71 1,279-28 | 1,458-25 0-48 0.63 388.50 240.00
198-13 247-49 1,346-32 | 1,575-45 0-45 0-63 336-25 234.13
226-05 238-32 1,474-74 1,537-95 0.63 0-63 323.20 229.00
272-65 25136 1,644-70 | 1,567-18 0-74 0.66 294- 617 226-50
21.74 184.22 J.06 19-33
58.20 443.28 C-20 36-60
143-15 : 1,029.70 0.-65 125-34
122.00 995. 59 0-80 91-00
134-90 1,022-38 0.66 149.43
150.00 1,021.75 0.51 110.66
208-84 1,412.01 0.83 169.24
244.74 1,623.58 0.61 177-47
155.52 980-95 0-44 165.13
202.98 1,275.03 0.53 157-95
180-78 1,118.06 0-44 251.72
14604 945. 14 0-35 170.95
159-90 982-75 0-41 125.63
183.07 1,031-54 0-44 169-41
209.84 1,222-56 0.51 208.97
238.49 1,487-82 0.56 176.50
191.06 1,158.31 0-47 152-64
141.54 893.76 0-35 118-49
148.76 895-55 0-45 145-96
168-12 1,028-74 0-44 154.39
167.78 1,087-69 0-40 144.93
204-02 1,267-97 0.52 114-88
196-16 1,159.44 0-47 178.61
198.07 1,152-75 0-49 20559
256-00 1,513.03 0-79 259.39
237-88 1,454-47 0.58 367.24
247.56 1,503.71 0.64 23919

Sources: (1) The Colombo Brokers’ Association Weekly Tea Market Reports.
(2) The Colombo Rubber Traders’ Association Weekly Rubber Market Reports.
(3) The Ceylon Coconut Board.
(4) The Ceylon Chamber of Commerce Weekly Price Lists and The Colombo
Brokers’ Association Weekly Sundry Produce Market Reports, {Since April 1969,
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F. O. B, Prices of Selected

Average prices

Tea (a) Rubber(excluding Latex)
per lb. per 1b
Mouth

1969 1970 1969 1970

January
February
March

April
May

June

b [
AN | WU

Tuly
August
September - -

October
November --
December )

Year/Annual Averages
1938 . ..

1941-45

1946--50

1947

1948 .. . . .
1949 .. . .o .e
1950 .. . .. ..
1951

1952

1953

1954

1955

1956

1957

1958

1959

1960

1961

1962

1963

1964

1965

1966

1967

1968

1969

1970

(a) Includes Instant Tea.
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TABLE 55
Export Commodities
for all grades
Rupees
Copra Coconut Oil Desiccated Coconut Cocoa
per candy per ton per lb. per cwt,
1969 1970 1969 1970 1969 1970 1969 1970
385-95 351.03 §2,073-40 1,815.00 0.-93 0-80 224.22 282-75
388.98 354.72 | 2,087-00 2,009- 60 0-94 0-89 245.87 272.81
446-37 391.27 |2,035-00 2,114.60 0.91 0-91 256-18 210-83
398.29 402-50 ] 2,188.60 2,254.60 0-87 1.20 29561 225.97
38036 390-10 | 2,171.60 2,297-00 0-83 0-95 310-38 293.93
382-68 381.92 | 2,090-00 2,093-20 0-77 0-94 362-56 264.31
330.58 368.38 | 1,976-80 2,082-20 0-59 0-90 295.53 191.58
325-52 378-38 }1,977-60 2,042-80 0-73 0-90 244.06 251.24
327-64 370.07 | 1,851.00 2,023-00 072 0-89 99.94 249.97
330.28 366-11 | 1,866-00 1,960-00 0-72 0-87 27648 277-61
326-15 361.94 1,829-40 2,072.20 0-70 0-87 283.18 194.92
320-66 378.18 ] 1,732.60 1,982.00 0-72 0-88 258.71 205.69
29-20 186-40 0.07 19.75
62.95 439. 40 0.20 37.46
199.15 1,197.80 0-80 125.55
145.20 1,145-80 0-89 95.08
193.70 1,110-00 0-95 151.59
249.90 1,360-40 0-73 107-99
301-15 1,682-20 0-95 165-08
349.65 2,068.20 0-74 198.93
203-75 1,247-20 0-52 182-33
267-15 1,519-20 0-61 176.34
246-85 1,453-80 0-54 268- 69
209-50 1,156-20 0-42 213.97
212.15 1,168.40 0-45 155.66
239-75 1,256.00 0-50 170-28
264.85 1,396-00 0-57 207-19
302-60 1,688.20 0-64 190-42
276-15 1,436-60 0-58 169-85
217-35 1,163.20 0-44 136.20
203-70 1,101.60 0-51 163.09
227.75 1,220 80 0-55 161.78
237-20 1,308-4C 0-53 165-72
296- 30 1,661.80 0-71 157-15
294.60 1,489.00 0-60 139.26
293.07 1,314-00 0-59 178.36
396-25 2,108-80 1.06 211.16
341.29 1,953-00 0-77 273-43
371.90 2,037-60 0.91 240-82

Sowrce: Ceylon Customs Returns



PRICES AND WAGES TABLE 56
Indices of Share Prices of Rupee Companies
1952=100
o %o

o | S |y (22 8

Period g 5 .§§ o8 éﬁi EE 233 £

38 o & S5 | E8 (EaQigEPGEl &

{.a Q 8 & ghglEgwcnl W

« « 0 0 o « g E,g g 58 E'U ada [=} —

b 33 E| G |28 | 82 |EEEIR2LEEl =

| L -1 ~O [Of |ERE|QSE@ S| _<
1955 115-101113-05{ 84.02|128-09|109.68| 77-57{100-88] 80.49 [102-68
1956 104.74(102.72| 89.66{131-56{102-54| 77.62{104-30] 80-96 | 97.36
1957 114-53] 90.17| 96.55{130-48]105-05| 72-65/103.75 76 53 | 98.21
1958 87.51) 64-25| 77.58{136-45| 80-73| 59-66| 95-26] 64-11 | 76.75
1959 81-03| 62.02 77-82(134-36| 76-64} 53.80| 8584 57.81 72.28
1960 89-37| 77-49| 98.45]|139-47| 89.40| 59-77| 81-4C| 62.47 | 82.75
1961 73-09t 71-90( 90.19{147-77| 16-64; 52-38| 78-69| 55.67 1.77
1962 75-51} 64.13]| 86.96|140-34| 77-51| 50-80| 87-36] 53.89 | 70.94
1963 83.89] 64-57| 84.39|142-79| 81.79| 53.65| 88-62] 56.63 | 74.91
1964 79-78] 62-13| 84.56(141.21} 78.91] 49.86| 85-01 52.60 | 71.50
1965 89-60f 61.04| 84.40(142-34] 84.16| 53-89| 85-14 56-58 | 76-60
1966 100-80] 69.17| 86.891147-33] 92.56| 69-25| 95-32| 71.48 | 86-79
1967 94.69| 58-05¢ 88.75|156-94| 87-18{ 70.37} 97-76] 72-70 | 83.22
1968 85-19| 54.90| 87.87{177.02{ 82-16| 66-96| 88-24| 68.78 | 78-50
1969 70.84{ 55-62{ 92.46{193.26| 76-28] 69-03| 84.54| 70-36 | 74-66
1970 55-16( 46-80| 93.54|199.34| 66-13| 68-41{ 74.52| 68.93 | 66-90
1969 January --] 83-24) 59-18] 88.69|184-93| 82-77| 67-06{ 85-30] 68-61 78-90
February -1 80-73] 60.01| 89.91|185-01] 81.86} 67-30| 85-30| 68.84 | 78-30
March 76.34| 59.52| 89.87(185.01f 79.40| 66.75| 85-30] 68.33 | 76-37
April -+l 74-14] 57.88) 90.09{195-37| 78.34| 68-90| 84-99} 70-27 | 76.14
May <] 71-01] 56.00| 90.90{194-96{ 76-31] 67-90} 84-99| 69.36 | 74-40
June -] 70-15| 54-06| 92.05]195-45| 75.55| 68-19| 84-99| 69-63 | 73.-93
July -+] 66.27] 54.28] 93.44(195-69] 73.78| 68.96| 84-67; 70-30 | 72.83
August -] 67-42| 56-48| 95.13[195-74| 75-24| 69-14| 84.67| 70-46 | 73-93
September -] 67-86| 54.02| 95-.371195.75| 74.87| 69-80| 83.56] 70-97 | 73-80
October -.] 66.44] 53.32| 95.11{195-75| 73.89| 70.33{ 83.56| 71.45 | 73.22
November .| 64-24] 51.57] 94.40{195-75| 72-15] 71.25{ 83-56] 72.30 | 72.19
December ] 62.26[ 51.10f 94.58(199.66{ 71.20{ 72.83| 83-62 73:75 | 71-90
1970 January -+} 60-35| 50.66{ 94-41{109-66] 70.05| 72.56| 73-53 73.16 | 70.90
February -] 60-23| 51-03] 94.87(199.66] 70.16( 73.62] 79-53| 74-12 | 71.-24
March -] 60-39( 50-47] 94.821199.41] 70.07| 74-81| 77-23 75.01 71-42
April -] 59-10( 47-26| 94.88(199-54] 69.08| 75-06| 77-34| 75-25 | 70.77
May -1 58-78| 48-06{ 94-.31{199-66] 68.52| 74-42} 72.52| 74-26 | 70-09
June A 57-77| 47-79| 94.31)199.66] 67-91| 73.23] 72.52| 73.17 | 69.35
July --| 54-09| 45.18| 92.88(199.66f 65-05| 68-11| 72.52| 68.48 | 65.99
August -] 52-14| 44-55| 92-43[199.66] 63.78| 64.57| 72-60| 65.25 | 64-19
September 52-33} 44.23{ 92.93|198-76| 63.83{ 62-68| 72.60] 63.52 | 63.75
October -1 50-33[ 43.69| 93.25/198.80} 62-68| 61.57 72-60{ 62-51 | 62.63
November -+| 48.06] 43.71} 91-80j198-80] 61-26| 60-24{ 72.60| 62.29 | 61.27
December -] 48-40| 43.80| 91.56(|198.80| 61.21{ 60.08| 72-60} 61.15 | 61.19

Source: Central Bank of Ceylon
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TABLE 57

-=-- - Indices of Prices of _Géverﬁment-Securities and- Debentures- - - -

and Preference Shares
- (1952=100)

PERIOD -

and Debentures

Government Securities |

- --Preference-Shares - - -

1960
1961
1962
1963
1964

1965

Ist Quarter
2nd Quarter . .
3rd Quarter
4th Quarter

" Annua' Average -

1st Quatter '
2nd Quarter
3rd Quarter
4¢h Quarter

Annual Average -

‘1st Quarter

2nd Quarter
3rd Quarter
4th Quarter

Annual Average -

1st Quarter
2nd Quarter’
3rd Quarter
4th Quarter

Annual Average -

1st Quarter
1nd Quarter
3rd Quarter
4ch Quarter

Annual Average .-

1st Quarter
2nd Quarter
31d Quarter

" 4th Quarter

1966

- Annual Average -

Ist Quarter

- 2nd Quarter

1967
1968
1969

1970

3rd Quarter
4th Quarter

Annual Average -

Ist Quarter
2nd Quarter
3rd Quarter
4th Quarter

Anpual Average - -

Ist Quarter
2nd Quarter

 3td Quarter

4th Quarter

Annual Average - -

1st Quarter

. 2nd Quarter
-3rd Quarter

4th Quarter

‘Annual Average - -

Ist Quarter
2nd Quarter
3td Quarter

.- 4th Quarter -

Annual Average - -

96 10
-96-10
96-10
96°11
S 96,100

88.26
89.31
89. 64
89. 42
89.16
90.13
89.99
8974
88.95
8970
87.18
88-71
88- 84
89.85
88.65
89-81
89.33
89.78
89.23
89.54
92.23
91-74
91.85
91-64
91.87
92-16
93.42
93.37
96.68
93.91
97-20
98.90

89-70
90-74
85.62
85-43
84-71
81-57
84.33

Source. Central Bank of Ceylon



PRICES AND WAGES

- ~Minimum Wage Rate Index Numbers of Workers in
‘Wages Boards Trades

TABLE 58

Workers in
Agriculture (a)

Workers in. Industry
" and Commerce (c)

Workers in Wages
Boards Trades (d)

Perlod Minimum | Index of | Minimum | Index of } Minimum Index of
Wage Rate {-Real Wage | Wsage Rate |-Real -Wage |-Wage-Rate | Real Wage--
Index | Rates (b) |. Index Rates Index - Rates
) . 1939=100
1939 T 100 100 i T
1948 <l 315 122 :
1950 . 373 136 n. a n a n.a na
1951 ] 463 161
1952 - ]l 458 163
. 1952=100 - -
1953 . % ST 99.9 [ . 101.0 99,4 1.5 . 999
1954 .. i 103-1 102.0 100.7 99.6 102.5 ©101-4
1955 . -1 106-6 106-1 101.4 101-0 105-9 105- 4
1956 . 107-1 106-9 102.9 102-7 106-4 106-2
1957 . 108-7 105-6 104.5 101.5 107-8 104-7
1958 . 110-2 105.2 116-1 -110.9 110-8 105-6
1959 . 110-2 104-8 128.8 122-4 1123 106-7
1960 : 110-2 106.5 128.1 123.8 111-8 108.0
1961 . 110-7 105.6 128-4 122.5 112.3 107-2
1962 . 111.9 105.2 129.5 121-8 113.6 106.9
1963 . 113.3 104.2 130-9 120-3 115-2 105-9
1964 ‘ 116-0 103.5 132.8 118.4 117.8 105-0
1965 . 1163 103.4 132.8 118.0 118.2 105-0
1966 116.2 103.5 133.2 118-6 118.1 105-1
1967 120-4 104-9 138.9 121.0 122-2 106-4
1968 138.8 114.3 161.6 133-1 141-2 ° 116-3 .
1969 - 138-8 106.3 161.7 123.9 141-2 108-2
1970 ] 140.2 101.5 166-1 120.2 142.9 103-4
1969 January 138.8 108.6 161.6 126-5 141.2 110.5
February . 138.8 108-9 161.6 126-8 141.2 110.7
March -] 138-8 108-6 - 161.6 126-5 141.2 110-5
April | ..] 138.8 107.2 161.6 124-8 141-2 1090
May 138-8 107.0 161.6 124.6 141.2 108.8
June . 138-8 106.4 161-6 124.0 141-2 . 108-3
July . 138-8 107-2 161-6 124-9 141.2 109-1
August 138.8 106-3 .161.6 1239 141-2 108-2
September. 138.8 105.7 161.6 123.1 141.2 107-5
October " - - 138-8 104-1 . 161.6 121.3 141.2 105-9
November. . 138.8 103.1 161.6 120-1 141.2 104-9
December- - 138-8 103-1 ©162.0 120.4 141.2 104-9
1970 January -4 1388 101.0 .162-0 117-9 141-2 102-8
February 1 140.3 102.3 162.3 118.3 142-7 -104-0
March + -] 140.3 102-1 162.3 118.1 142-7 103-8
April 140.3 101.5 -162.3 117.4 142-7 103-2
May 1 140.3 101.2 162.3 117-1 142-7 102-9
June . 140.3 101-2 . 162-3 117-1 142.7 102-9
July e 140.3 102-2 162.3 "118.2 142.7 103-9
August | .. 140-3 102.0 “162.3 118.1 142.7 103.8
September - 140.3 101.2 171-9 124.0 143-6 103-6
October . 140-3 101-2 172.6 124-4 143.6 103-6
Novembeér . 140-3 100-7 175.0 125.6 1441 1035
December . 140.8 101-1 175.0 125.6 144-1 103-5
Source.. Department of Labour and Central Bank of Ceylon.
Note: From’ ]anuary 1953, indices of real wage rates are calculated by using the Colombo

(a)

(b)
fe)

(d)

Consumers’ Price Indes.

Prior t0-1953, minimum wage rate index refers to wage rates of tea growing and manufac-:

turing’ tubber growing and manufacturmg trades only: from 1953 it includes the coconut
growing trade also. !

estate labour.

Peiot to 1953, index of real wage rates ‘was calculated by using the cost of livmg index for

Includes coconut manufacturing, engineering, printing, match manufacturmg, motor
- -fransport, tea, export, building, dock, Karbour and port transport, rubber export and
" ‘ciféma trades only.
Combined Index for workers in agriculture and workers in industry and commerce.
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TABLE 59

Wage Rate Index Numbers of Government Etiiploveés' ‘

(1952=100)
Technical and : All Central
Clerical Minor Employees] Government Scﬁo;le Elt-‘;nsﬂ; s
Employees : Employees (a) © ache
v @ 3 U a @ 3 v v3
: o [~ & o 2 g [~ 1 "2
5] G <
B | 22 |88 | 59 |85 | w4 |E2 | s&
Eos | s [Eex| z9 lEey| 3o |Euy| 538
Bk ] T8 - 8T 0,0 - g B8 S o I
SBE| 5B (SBS| 5B |=BE| £B |[=BE | £B-
1954 101-4 | 100-3 02.4| 101.3} 101.9{ 100-8| 10i.2 | 100-1
1955 106.9 | 106-4§ 110.-4 | 109.-9}| 108.7 | 108-2} 110.2 ] 109.7
1956 108-7 | 108.5, 113.0 | 112.8§ 111.0} 110.8} 113.2 | 113.0
1957 111.2 | 108.2( 116.0| 112.8y 113.8} 110-7] 113.9 | 110.8
1958 122-3 | 116-53 130.4 ] 124.2 ] 126.7f 120-7; 117.4 | 111.8
1959 122.3 | 116-3 ] 130-4 | 124-0} 126-7 120-4 1 117.4 | 111.6
1960 122-3 | 118-2] 130-4 | 126-0] 126.7 | 122.4{ 117.4 | 1134
1961 . 122.3 | 116-7) 130-4 | 124.4] 126.7 | 120.9] 1i7.4 | 112.0
1962 . 122.3 | 115.01 130-4| 122-6§ 126.7 119-2 1 117.4 | 110-4
1963 - 122.3 ] 112-4] 130-4 | 119.9) 126.7| 116.5] 117.4 | 107.9
1964 . 122.3 ] 109.0] 130-4 116-2§ 126.7 112.91 117-4 | 104-6
1965 -~ K 122.3 | 108.7} 130-4¢ 115.9} 126-7 112.6 { 117-4{ 1044
1966 B 122.3 | 108-9} 130-4 116-1 1 126-7 112.8 1 117-4 | 1046
1967 125-4 } 109.2 ] 136-2 118-6 | 131.3 | 114.4} 119.4 ]| 104.0
1968 - 140-1 115-4] 163.0} 134.3] 152-6 ( 125-7) 129.6 | 106-7
1969 144-4 1 110-6 ] 168.0 128-6 | 157-3 120-4 § 132.5| 101-5
1970 157.2 | 113.8) 182.9 | 132.4, 171.3| 124.0] 141.1 102-1
1969 January: «f 140.1 109-6 | 163.0 | 127.5} 152.6( 119-4] 129.-6 { 101-4
February 1401 109.9 | 163-0f 127.8| 152-6} 119-7| 129.-6 | 101.7
March 140.1 | 109-6§ 163.0| 127.5] 152.6 1 119.4| 129.6 | 101-4
April 140.1 | 108.2 | 163.0| 125.9] 152.6 | 117-8¢ 129.6 | 100-1
May 140-1'| 108.01 163-0| 125.7§ 152.6 | 117-7| 129-6 99.9
June .} 140.1} 107-4| 163.0| 125.01 152.6| 117.0| 129.6 99-4
July «o] 140-1 108.3 | 163.0| 126.0) 152-6 | 117-9] 129-6 | 100.1
August o} 140-1 107.4 | 163.0| 124.9] 152-6f 116-9} 129.6 99.3
Septemter 140-1 106.7 1 163.0| 124.1] 152.6 | 116.2 } 129-6 98-7
October 157.2 | 117.9] 182.9 | 137.2} 171.3 128-5} 141.1 105.9
November 157.2 | 116.8) 182.9 | 135.9} 171.3 127-3 ] 141-17] 104.8
December 157.2{ 116.8| 182.9 | 135.9| 171.3 127.3 ] 1411 104-8
1970 January 157-2 114.4 1 182.9 | 133-1 171.3 124.7 ] 1411 102-7
February 157.2 114.6 182.9 133.3 171.3 124.9 | 141.1 | -102-8
- ‘March 157.2 114.4 1 182.9 | 133.1] 171.3 124.7 141.1 | -102.7
April 152.2 113.7}) 182.9 132.3 ] 171-3 4§ 123-9§ 141.1 102.0
© _May 157.2 | 113.4] 182.9} 132.0} 171-3 ] 123.6] 141-1 101.8
. " t]une 157.2 113.4] 182.9 132.0 171.3 123.6 | 141-1 101.8
July 157.2 | 114.51 182.9 | 133.2 | 171-3 124.8 1 141.1 102-8
. August 157.2-| 114.3| 182.9 133.0} 171.3 | 124.6 | 14i.1 102.6
.. September .| 157.2 .113.3) 182.9 ) 131.9] 171.3 | 123.5] 14l.1 101-7
— .October «o] 157.2 113.31 182.9| 131.9] 171-3 | 123-5{ 141.1 101-7
- ‘November -+ 157-2} 112.9| 182-9 | 131.3| 171.3 | 123.0] 141.1 101.3
December 157.2.1 -112.91. 182-9 | 131:3 } 171.3 | 123.0| 141.1 101.3
Notes: The index Numbers are calculated on fixed weights, based on the numbers employed ss at
30 September, 1959. The wage rates used in the cafculation of the Index Numbers are
.- the initial salaries and wages in each representative scale.
(a) Combined index for clerical and technical employees and minor employees.



PRICES AND WAGES TABLE 60

Number of Registrants at Employment Exchanges (a)

- . Technical o |
End of Period Total an Skilled | Semi-skilled{ Unskilled
Clerical
1939 . 26,671 3,712 11,964 5,034 5,967
1940 . 27,645 4,734 13,130 4,800 4,981
1941 . 20,458 5,274 8,882 2,351 3,951
1942 - ‘ . 19,338 6,589 9,411 1,882 1,451
1943 e 8,335 2,282 1,872 1,312 1,869
1944 - 1,053 295 358 227 173
1945 o 21,336 2,258 11,025 3,267 4,816
1946 . 36,544 5,636 10,012 7,521 13,369
1947 ‘e 34,744 2,883 7,325 8,113 16,423
1948 .. 66,656 4,474 13,027 12,443 36,712
1949 o 69,732 5,132 11,994 13,591 39,015
1950 .. 165,122 3,627 10,525 13,523 35,447
1951 . 52,707 5,515 8,186 12,520 26,486
1952 .. 53,023 6,883 7.522 13,795 24,823
1953 .. 51,546 8,374 6,462 13,676 23,034
1954 .. 63,304 11,728 7,919 16, 287 27,370
1955 o 71,010 14,498 8,544 20,142 27,826
1956 .. 85,952 16,091 9,79% 15,808 34,259
1957 " 110,856 18,582 13,439 30, 864 47,911
1958 e 117,796 19,803 13,674 32,973 51,346
1959 .. 128,018 20,869 13,859 33,723 " 59,567
1960 .. 151,095 26,252 16,928 34,887 73,025
1961 .. 151,262 27,629 18,201 34,212 71,223
1962 -} 152,209 33.825 17,352 35,593 65,439
1963 .. 151,922 35,924 16,584 36,255 63,159
1964 .. 165,456 41,208 17,942 38,165 68,141
1965 .. 199,655 55,238 20,051 48,907 75,459
1966 . 238,901 65,924 21,739 60,126 91,112
1967 -} 257,070 12,400 23,684 66,651 94,335
1968(b) ] 276,399 75,725 25,229 71,021 104,424
1969 1st Quarter . 286,805 77,647 26,361 73,562 109,235
Ind Quarter o 297,219 18,522 26,891 76,110 115,696
3rd Quarter - .. 321,470 82,680 19,219 82,199 127,372
4th Quarter e 341,286 85,814 31,147 86,492 137,833
1970 January -l 349,457 87,369 31,816 88,334 141,938
February .. 355,922 88,321 32,418 90,069 145,104
© March - o 361,527 88,824 33,057 91,743 147,903
April .. 363,784 89,372 33,178 92,333 148,901
May s 363,149 89,147 33,109 92,320 148,573
June e 380,285 92,597 34,018 96,619 157,051
(c) July o 395, 596 95,221 35,391 99,989 164,995
... August e 403,097 96,913 35,993 101,382 168,809
—." September L. 387,393 95,859 35,333 93,363 162,838
October .- 395,562 97,421 36,047 94,799 167,295
November - 404,848 98,587 37,385 96,239 172,637
*December .. 410,746 99,111 37,882 96,891 176,862
Source: Department of Labout.
* Provisional.

(a) The figures listed ace those of persons whose names remained on- the registers of the
Employment Exchanges at the end of each period given. They include persons who
were unemployed at the time of registration as well as persons who were employed on a
full-time or part-time basis but wanted other employment.

(b} From 1968 to June 1970 the figures listed are the number of total unémployed persons
seeking employment.

{c) From July 1970 onwards the figures listed are the number of registrants for employment
or better employment. , - '



fa)

(b)

(c)

(d)

{e)

{f)

(g)

(h)

{i)
8]

EOOT NOTES TO TABLE 32

This table covers all the items of revenue and expenditure that enter into the computation
of the net cash surplus/deficit.

The actual figures of revenue from 1961/62 onwards differ from the published figures in the
Government Accounts due to the following adjustments: :

(1) Inclusion of receipts from the Natlonal Development Tax viz: Rs. 18-6 million, Rs.17.5
million, Rs. 2.9 million, Rs. 1.1 million, Rs. 0.5 million, Rs. 0.2 million and Rs.0.1
million in 1961/62, 1962/63, 196364, 1964/65, 1965/66, 1966/67 and 1967/68 respectively.

“{2) Exclusion of transfers to revenue of Rs. 20,6 million from the National Flood Relief

Fund in 1961/62, a baok credit of Rs.26.8 million from the Food Commissioner
in 1965/66, a book transfer of Rs 44.2 million of profits from advance account
activities in 1967/68 and a book credit of Rs. 38.7 million from the Food Commissioner
in 1968/69 and

(3) . Exclusion of the value of equipment and other aid gifted by foreign Governments and
agencies viz Rs. 4.7 million, Rs. 2.8 million, Rs. 1.6 million, Rs. 1.5 million, Rs. 18.1
million, Rs. 0.1 million, Rs. 1.6 million, Rs.*0.1 million and Rs. 0.2 million in 1961/62,
1962/63, 1963/64, 1964/65, 1965/66, 1966/67, 1967/68, 1968/69 and 1969/70.

For purposes of computing the net cash surplus/deficit, expenditure is defined to include
recurrent expenditure, capitalexpenditure, expenditure chargeable to the National Develop-
ment Reserve and the net receipt or payment on advance account activities, The difference
between revenue and total expenditure thus defined gives the value of the net cash surplus/
deficit.

Comprises the Railway Department, Electrial Department (until November, 1969 when it
was converted into a corporation), Department of Posts and Telecommunications, Department
of Information and Broadcasting (until January 5, 1967 when the Broadcasting Department
was coverted into a corporation) and the Colombo Port Commission. The expenditure
figures appearing in this table will not tally with the figures appearing in Table 35 since the
figures in Table 35 exclude items of a capital nature included under recurrent expenditure
while the figures in this table include them.

Excludes contributions from tevenue to public debt sinking funds and direct repayments of
public debt from revenue and special payments to International Financial Organisations.

Excludes book adiustments (debits and credits) arising from transfer to recurrent expenditure
and capital expenditure of advances for loan works and losses on advance account activities
incurred and financed in previous financial years. Hence the figures will not tally with the
figures published in the Accounts of the Government of Ceylon.

Includes expenditure chargeable to foreign loans, advances for loan works and also expen-
diture met from foreign grants from 1960/61 onwards.

From 1960/61 onwards the practice of classifying expenditure into *‘Expenditure Chargeable
to Revenue'’ and “Expenditure Chargeable to Loan Funds” has been discontinued. Instead,
the Government'’s total expenditure is divided into three major categories, viz. General
Administrative Services, Social Services and Economic Services and Development. 1t is

_further classified into seven votes. Where it is difficult to identify the staff who are wholly

engaged in the activities falling within the above categories, their emoluments are shown
under General Administrative Services, vote 1. Rest of the expenditure under each of the
categories is divided into recurrent expenditure, and capital expenditure, to form six votes.
Thus recurrent expenditure consists.of votes 1,2,4 and 6 and capital expenditure consists of
votes 3,5 and 7. Since a similar classification is not available for the years prior to 1960/61,
expenditure chargeable to revenue and expenditure chargeable to loan funds are assumed to
be comparable to recurrent expenditure and capital expenditure respectively.

Provisional.

Original estimate.



1.01

1.02

1.03

1.09

1.10.1
1.10.2
1.10.3
1.10.7
1.10.8
1.10.9

1.10.10

1.11

1.13
2.02.2
2,03
2.04.3

2.05.3

2.054

2.05.5
4.01.1 (b)

FOOTNOTES TO TABLE 35

_ Mainly receipts of the Departments of Agriculture, Irrigation,

Examinations and other sundry Departments, hospital and dispensary

- receipts, sale of old stores and mineral deposits and other sundry

receipts.

Rent of Government buildings and lands, revenue from crown
forests and rest houses, Air Ceylon landing and -housing charges

.and premia on leases etc.

Net profit of the Local Loans and Development Fund and profit
from the sale of non-monetaty gold by the Central Bank.

Mainly the surplus of the National Lottery.
Turnover tax only.

* Duty on country liquor, tobacco tax, tea tax, betting tax and

1ottery tax,
Llcence fees on imports are also included.

Mainly liquor licence fees, tavern rents, banderol duty on matches,

- radio licence fees, and in previous years the tax on heavy oil motor

vehicles and the tegistration of professions and businesses tax.

Mainly stamps, including compositon duties on bank cheques and
share certificates.

Entirely the Profit from the sale of atrack.

Profits from the purchase and sale of sugar, flour and certain other

- food stuffs.  Also includes the rice subsidy tax.

Recoveries from local bodies for water supplied and teimbursement

of expenses incurred by Central Government in the working of the
Municipal Magistrates’ Coutts.

Mainly the Post Office Savings Bank, the Ceylon Savings Bank
and the Loan Board.

Wealth tax, gifts tax and in previous years the land ‘tax. Also
includes the capital levy in 1970/71.

Grants received from the U.N. agencies, C-Plan and other
countries.

Mainly the Local Loans and Development Fund and the National
Housing Fund. -

Mainly the Ceylon Savings Bank, the Post Office Savings Bank
the Savings Certificates Fund, the Employees’ Provident Fund, other
provident and trust funds, the Insutance Corporation, insurance
companies and departmental and other official funds.

Mainly the unspent balances of State corporations, sundry deposns,

‘miscellaneous funds .and  administrative borrowings . from

Governmient agencies and the U. S. Disbursing Officets’ Funds.
Comprises project and non-project (commodity) loans.

Capital expenditure on defence is also included here..:. .00

1%_'



4.01.2 (d)

4.01.2 (e)

4.01.4

4.01.5
4.02.1 (a)

4.02.1 (d)

{ ii )
Comprises the expenditute of the Departments of Labour, Social
Services and Probation and Child Care Setvices.

Comprises the expenditure of the Zoological Gardens, the Kandyan
Peasantry Rehabilitation Scheme, the National Archives, and the
Departments of Town and Country Planning, of Wild Life, of
Cultural Affairs and of Mosques and Muslim Charitable Trusts.

Comprises the Railway, Port Commission, the Department of
Posts and Telecommunications, upto November 1969, the Electrical
Department and up to the financial year 1966/67, the Broadcasting
Department.

Mainly miscellaneous services rendered by the Railway to other
Departments.

Mainly food-subsidies, assistance to cultivators for purchase of
fertilizers, seed paddy, payment of crop insurance premia etc.

Mainly financial assistance to tuberculosis patients, mid-day meals
to school children, scholarships, bursaries, relief of distress on account
of crop failure, storms, floods, drought etc., and in 1969/70 and
1970/71 “reimbursement to the Central Bank of monies spent by
it in the discharge of its Credit Guarantee”.

4.02.2 (a) (iii)

4.02.2 (b)

Mainly the tea export duty rebate, grants to assisted schools and
pirivenas, ayurvedic institutions, Law Society, homes for the aged,
cultural associations etc.

Contributions to international organizations and scholarships
tenable outside Ceylon.

5.01.3 (a) (b) and (¢)

5.02.1 (o)

5.03

Grants to the River Valleys Development Board and the State
Plantation Corporation and contributions to the capital of the
Fisheries Cotporation and State industrial corporations are
included as capital transfers under tem 5.02.1 (b), in the “Public
Finance” section of the text. For a breakdown of capital transfers

see Table 1I (F) 6.

Mainly grants to the Rubber Replanting Subsidy Fund and Coconut
Research Institute and acquisition of lands by Government,

Mainly loans to Government agencies and institutions (e.g. National
Housing Fund, the Local Loans and Development Fund, Port
(Cargo) Corporation).

Total of items 1.2.4 to 1.2.7 of Table 30 with the following adjust-
ments. The ‘net food subsidy’ as appearing in Government
Accounts each year differs from the figures of the net food subsidy
provided by the Food Commissioner. Since the profits from food
sales and the gross food subsidy that are used in this table are
according to the Food Commissionet’s data, the excess or short fall
in the Food Commissioner’s net figure over that in the Government
Accounts will appear as a receipt or a payment under this item.



