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Performance of the Fiscal Sector
Figure 6.1

 
Sovereign Credit Rating Downgrades
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Outstanding Central Government Debt   
Fiscal imbalances that persisted for several 
decades resulted in unsustainable debt levels and 
the Government initiated a debt restructuring
process while seeking IMF assistance...
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Debt sustainability issue warranted fiscal consolidation and restructuring of public debt…
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Based on IMF Country Report - Mar 2023


