SLHS EIBBIENIged Tl Fupsld eHTosTeRL  umfiw
QUTHETTSTY Foured

Qamail -19, SbETBBTERIgD Tl Fepsb ahTolsmeam umflw
GHTHT] BB QUTHENTSHT Foumeurs aleuTdEasLILBS GBS,
2020 smelILGHUTed, 2 6B  (LPIQEUBI(LPTeT  HT(BH6I60
90 gaaissIBGL GCuLBU LMme SeuBler CUTHETTSTY
BLOIGSMBHEMD  S(hHEHSMEN  UHoOFUIHer. 2 605l
QurpeaTHHe  EpSOETABIGESmLUleTear  QBHTLD
gelen a1 wBOBTED SRAUNBSSL SHETDLUD aHTUTTS
o suaemmalw Crmuis0sTBrlen sHréEssSmens Cambpielsol
Byewih 2 608 WaT WHSESeT, LT GQUTHETTSTY LobSLD,
2 suaenmailw Bglulued CpmEsly eearLeauBmledmba CoHmemsiw
FTEsRGmeTLD alehdFOFaBaH (26085 eumis, 2022).

OQarall’-19 sTE85IBOBSITE WHHW LISS6T 6elampl
argliefleneomwiminsieor?

2_suadenalgu(Lpeier QUMI| B (eTHLD [HIT6uTLLI
SiFEmFmUSEHD o evsemalw  CrmUSOSTBIleT L6
Caremmizemensd — OsTemiL  FouTeddemem  (PHILIGLILISBE
wyyamihe SICHCUTEIR WILFTT CEmsims LISeIBIILSEmen
SIPWPBILIGSSHe. BT Qsmeliens SHOTTeYB6IT,
Qarsg  BeTQsTeTaame]  QFUIHE/DIGTAFTT  H6THH60
PaPFHHS LBIS6T OBBID @UHIGPMBLILGSHSHE0 H6NTe H6l
oBxButan  aufls  GemlyssT/IBCUTGSeH6T, GBI
Uewid  OBTELLTS6T, SLAIPTHS UMBWBB [HlenevemiodE
aLgTa6fNHSH60 BBID CBTHLILETMm BIBISHHIH60/ BTDSTDSS
sL6T QFusbzid auFd GUTEIB SIFFTRIGLD HENEVLOUTEOTET
Bopanihg  adpompasT  CurapaBmB  Asiau(PeBE6IT
o efen_ Sl mbEHen (LB Brewl B, 2022).

&HSHW

2 _suaenmailw CrTUISHOSTBN o (heurdsdhden Leeemnfuieo,
QUTEHEMSTTSIBG STUSSHHMDMU  CUPBIGESBSTHSENLD,
o floboums  amSsEpdEL  amdlwedeor  Hlguiued
PueameesGh (@ e BaHulued Bneiambiss
oo GPILIG Qauwiu@h) CemiBuT’ G Cpalbe)sseenemu
QULDRIGEUSHBHTS Q(LRIG(PMBLILBSHSH60 HoNT6HEN6I
APHGAUSBGHL  DUBBETT  UTYHMBWITNTSEHEES 2 HALD
QuTBLBL, Bemms L HIW  amEEWD — 9FIGFL
Qaretens  auf(pemposmend  Osmewi QBT GyTeSenen
SV PSILBSS L.

SIHBHELOW, Crmis0gmBSemmed LTl L
SLATOLBIBTHET  clpeold  QUBDISOBTETEMILLL S aTH6TT6T
(PSeemIg OFHTens HID e lg FID LBl OTH SHTEDSTPSHS
L6 QFSEID aFHUlmaT  AIPRIGIGD  SISSMEUL
sLeadem 1585  opel luGSam  g8smid  eamICsTHs
B  QaTlhluee OQeuwiuLrgd el euliguilener
HeemLy  CFuuoTpId Sevrims WLHHW eumd  HFHuiied
Pueuemsmend Camiwug. o eosemmalw  Crmuis0sTHBler
QFTLBEHIHS Slwevdamend HHHHBOBTmIH, GomgiomasLl
UTEHSSILLL  UTgHMSWTATTHEDS0Ha  BFFlmesser 18
OTHRIBEHHGD IFHBINS [HlgboLILIL L 6.

8506 Goadsors, AL wipb FE3E) GETwLHA
UTYSMBLTATTHEHSETE  GMBHS OFevaled  BHFHUILemev
QUPRIGMFSDBS h.50 LNe0edwel WeTHHulLed BEID CaTdHaL 6
o _SFHranssHmanb  wHHW  amd  NlwsILBHS
BdALILLL LT UPRIGHD 2 BUSHET H SOBHS
QI lg aTSHHIBEM6T GUPEIS, BIToTews HlmBEGL Coupl SFFTHIS
QUDEIGHTHERHGID HTCUSHETEND UFHHEN6T  GULDRIE LIGIL 6T
QFweoTBBLBB L 6iTHEHH0BHTTE DB (B L 6UYHMBSMEN
BOLPBISS, FeOevemB  AUTQSHMBWITONTHEHSE —HeUTTemID
AUPRIGUFSDHTS LG amdlgH0sTled usmliser WaTen
S L BB SBaiBsmeTD &MmBSSIH.

o euaemmaiw Crmisesmbnilemsd Cambmelssi’L LgHw
FOUT6LSHEIHLD GUTUILIL|E&(ETHLD

Qamall-19  ugeueoTeng  elwTUMFAIEMmeT  FloaNS SHLOBB
(poopuied uTHSSH. oo elwTLTRIGEHD  CUTHETTSTTS

SIMBHEHD  CTHHTE  aOFHDLUIS BHeneenw  SIMLbHS
9185 Csuemer, CrTuISOSTHBBIGEES & uiled Hog
elwmumyiisensT  eueNTHHIS0STeTUsRG  FeoT  yBw

QUMTUINILSSMETD  6uLfl(LPEMBHEMETULD  HERTLHSHEIT.

Crrs0smmm  alfeuemLpbs Gurgl, o MOsHRENID o a6
uev euemilamisel OFmenevgy Geuemev (remote working) oBmid
Opdibauren Gouener GBLTHEMET GBRIGOETERIL HIL 6T, Eenel
sB6UTE SeuBlen LaswassHner BRI 0Fee GFilis
SIS BIbsIoTaosTEmTs Wwideall Lear. SCxHCUTeDI,
ue cuemiariEel, OFs OFevalss euenilall LIRS
LBBID  HEULBESmT  Sevewiweuf  WIETHSET  LBBID
QuuPsT &l Lhsems rppPuleene. (Weiaiflennsesd
gBULL  LTBBEIGET cUETISRIBMET HEIB6T 2 L SL L nLoLIenLI
(PSHETEDOWITT  LIG(PSHHEHHM  QBTemIL STH  LoMBLIenLoHS
sLLTWILGSSweireren (Sadun, Simcoe & Conti, 2021; Nugent,
2021). Gueubd, 19960 Gaemeuser LBEID Gemewioul
OQameneuameney Crpredl FEMHs HIBTCMTT elHLILRIGET,
LU SIHISTIQH6T, Flebevens aMWLITLITIHISET, SIGORISTILD
wBgh  CurwsBuTsg Gures Cemeus  Siemseigsiern
ouenllamiEeT SHEGeT lwTLTy FHSILGSHMe  (PHeVe0-
QFe0eIL505Teme0CLdl  om e  (PFOMBULUSBSGS ~— &IT
augujeiienienr. @b MHlBDe] 2 6MEpT aluTumy G WeIigId
QauefliuemLwined — sraliLBGdBgs. OhEG e
epeuLomenr Fleevenmd ObTeiTeueTeyB6rT, eneudhdwiTaeier aflgGuim
a8engmens Caamey, Eememiieulfl eLPEULDTET HBBEL LOBHBID
se0allF  Camen GUPRIGHTHET SpBWeBRIGSTET  GHeial
P sfleTengiLer  Hegurh@gset, urfw  Sereleorer
FHmwewr  ayGaupLsser, &FCFMHel, SemIHT. FEH6  LOBBID
BaipeysendaTen Gaeral GmphaleTengl. Sbd LOTBBHISE &6v
auenllamismenD SleuBpiieen W UGBS Fridleduleme b
aFioempunasl LTHdgleren i68xCeaemen LG BiBleUeTEIS6IT
LUSFHTESHmSH Ganly  SIDIMHBRIGEM6T  eUTUINILGSOTES
mByl  gBBISCBT L 6.

SIBxCutap HHulwed HBeuaTRSEHD BB HIENBULD
GrTuiISOSTHBBIS STEULILIESHUT6) HETEHLOSMETLLD HENLOSEMETLILD
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Fowrs gmiuelssHer. CrTisS0sTBBIs Srelugdule Gurg)
2 _OEmRAQI(sTen  HHUNd BpeuaTiser — aHTOSTmIL
flgs (Wesd FaureLsems Hyeusseammd wBBID CsT(haL 6
BLTCHTeym6T SiemwbAHmHHar. CHTUISOSTHBH BBID DG
(peuld  GIeWILLUILLL  QUIHENTSHTY  DeNLULBIS6T  STTERILOTS
eflwmuryrisenest B0, OFTHed LOBBID UHLTAID BIp&SH60
oigiLen g UbsLer  WeTQsT@lueTe  SLULTHSMm6T
BBa0FUINSHEG  SLATOLBIBTEERHSTE  FlHHe0SHMmer
P sfsas0slIGan. @UBHOLTSHS QUIHMTSTT Hansventousd
sTemlU’ L oFlafsdlam HFFwilleaeno smeoors o M
sTe0HH0  TOBTRLILIMMaSF OFUISDBUTHEHSGSD Tl
AHNTBTVHHD  SHAUMMBUBIHD G DOLBHInIQUI  eUTUILILY
GPLULSabHeme SHEMHHH. BHHUlWed HpleueTmhiserer
Qemdad ISP BF smigoTarene SHTHHLOFNIHSIWISI.
SL ATOLDIBTS6IT 0| LB6TOET(BLILIGT6BEMET S
SMDOHSHMOUTNGTTEID  EULILITENTHET — HIOFHI  LIGHIRIBEN6IT
flasabd Sigdsly WaIGuBBESTEID BHgulwed Bipleuemisse
HIUGSHADD  [HMEUMDEHEHD — OBISHOMLBSHA.  BFl,
FreugsHeenlo LppraGampuimeand Carbpiel oL 6t QsTdaL e
BLiCpTellenen SiF@MSE, SLEOUPHRGMSBETE  Blgluiwied
Peuemiseier Suweenwuimer agelpssF0FISg. e
(peold  QUTHEMTHTT  BLoUgSMBHMEN L (BH0OBTETOUSBSTE
OsTsL6a o L uTuIEFFeOS6T WL GULGSSLIILIL L 6.

S sMHE HEFWIA6TemD STFewIons HBulwed MHpieuesiserer
SLGIGUBIGHTH6T, NEULILITENTHET LOBHID (PSS, LTeNTE6N
P Healed HFHweiliLens IBBISOBTETUBBE
swBdumouiamed LUHsTE BHHuRsmend S GHID
gnsaBe sTaILBHB HHelhsHe eUPHmeT BlodhHed
BHIwed Mpleuemtiser aTHTOBTERIL  OBBIGLOT FeUTEUTESLD.
HFHufed Poeuemiseier  BauiLed Qsuallenenud
SemhguiLed L TCrTalomenyd B& SHMSHBI.

QemPpum’ @ BLTChTe), &SSTHMD  LBDID LTSS
BLTCBTey oBxCuTey  OpmPbsd CFTLIFS  QLICHTey
Gures Goupl B TGBTeBEMETUILD o qusemmaill
Crrus0smmy  SiFsfsss.  vedlled eumuieorer  Lewl
apEIBeL  aufsefled  oFeraled  FRSUWIHBS BN
Gmemw  utgsTy  BLTGBTelmenyd  QBTHeOHIL LD
gmhs  GLICkTalmenyd oiFslss, CombBBLOLBIEEH
BeueailTCETosmenD  SFHBIGHOSMENULD  HMAILSBE
S aeThismeT STLILEINLSBE BHHuiwed Bieusmiseamer
PiupHsss. SnHurs, Gme SHsfbs o Lmu Fféumer

BLTCpTeuTs  MBpLOUBBer.  gBsaGa  HLB L
o umumiseT  ‘UHw  Buedy”  Hewevenouled  BelGogid
QFsdauLguiBpsTawenouiemed,  HHulwed  BBleueTEIS6IT

SeuBplen QL TCHTeysemen WeTodIih OFUiusBESL Sieudler
(pei@iflenosemet BEeMTERIGOFIMSREGD SuBPear GHmpsd
OBEELILBSHH60B6T60 LWeTOWINILIGSHSHIUSBES GeuewtL LI L 6.

aafg@ib, Bememweu amAS0FMA, &TFBB CBTHLILTER
(PeB&E6T, 19 L6d Uewillenusst Gumemy  Hev  ellwmLmys
glompaet  CrTUSESTBHIS — sTelLgHule  oufiisors
oueNT& S yBmen. o _quaemmaiul LBBID o GBI BL!
Ueremeniuled OuTgleums SleusTaldbslitl L @GempaoaLIuL L
o'y eignsaleldhaid OCeuelBT (G BHrawws CFTHHIHSH6N
a1 gHms ol @GUSSIULL  EeOTLFRISET  STJERILOTS

QFeomeucuf f:;} SIMF6 &6 (HHSHID H&Huiwied
PIBIGUTRIGET  BETEDIOLIDLHSE. GeUhiend HIW  eunld
BelauialpsHSsmend  semisTamNSs HHUIW  Hienpuisd
sramiU’ L oFslss  BLIChTaEmen (Lo 6t
(paTOLOFUMNSBE — Seufwotaeilss o M &Tew
REGMBLLGSS0 auf(penBEmen SIB(PSLILGSS LS.

SlQLILIHL H6D6IT
o mFHIuTBD

BILlger o wio'L HHululed oiFsmamu aas eumsuied
BRMms WWHHW RS WLTOE, QUIHEMTSTT LLBBID 6lenev
o MFITE SiSFHLT HHUIWED (Wenpentd o WIS 6L
Guemidleis  SiFHeT mowd  GBGCHTETEEHDHES it %:h)
Qs gsamgw WsLehdw B TEHTey sLgeWIRIILLILGLMSS
SlMILFBG  FVMBEMEN  QUPHGHUSBSD LTS SSLILIL L
OurmeMaTrS  Sienpsmen B OLEILSBGL  DICHCeumen
o flw &Tev eu(pemBEMmeNUD IBHSHH-

FLOBMEOLILBSSH60: FQIMBBHEHLD

BeomIns WSS QRIS LTS 2 _uaenai
CrTISOHTBHISE WwHHUTD STHILTUIFFN ETTe0HM6T
TS TEmIIL BL ATOLBIBTHEHSHSTHLD QFweoTBBLOBMB
BLIHG 61T SlHHMSBI BLSTOLIBIBTSH6IT allpeeng
FSBUUSBESLD 915Caigenemh alen6TTeBEHHESLOTS

GnEwWsTe UASTIOTS STODSTDHS SL6T  CFISHHID
ausduimer SPWPsILGSH L.  cal@ID,  STEDSTSHS)
sLel QoD aFHE  HTeopld SLeT  GUBILHuD
Quiigns euenTFF WL HHmUITTED HLOG MEULILITETEEHSES
QamdlueaTesamst  CLBOBTETUSBEGL STELSTDSS  SL 60T
QrausaId Fmas smlLGHulea Curg OCBmABUT BF
QF6v6Bem6T HenpCauBmle0smeausBE@LD H&uued
Pieueiser wrBpieu HSullsosmens CaL Causmnguimbsa.
GuBEGNSHABMB &HHHHBOBTEI(H, BB WkIB6T6 CFevea Hmen
Gurdweney gwrefliLsBE STDSMDSHH SL6T CFISHHID
augduler g Cuwrens) auliguimer SflelBasBES BHFHuNuied
PRuamsmeT  GeRmE  LSHHL  aEE  S@ILSSHHHI.
Gueds ey SBalllulLemw STyeons, &L eaToLBIHTH6
aHTOsTeNIL  BeTaeodamend  HHHHBOBTWIH, Hevmlens
wHIHW  aERSWTaE  SLAOUDBTSERSSL  HFHuiwied
BBIISTRSERSGL  EHSMBHS OFeveyd HTCeureilene
QUPRIGSBHTET QUT(PeBOWTEIfemeTd OSHTL IS eTeng).

QuTgIEH6T WHHUT gBULL iFHE auTHLILITSH TSRS EHSHES
& FHufeuid, mauliurenaaflenr HHwmEsT g gChemid
SleayEE AL SlWwdssHmean CHMBEIalssTHID Seflin L
HHulwed pipeuemssT Wb HHuIued (wempeno  BHID
SasGehdW  SisHsHImans CHTBRIISETHID SO
BLSTOLBIETH6T SL6T WeTOBTHLILITOYHMET 18 LOTHEIHEHEHES
Goed  IBCLIGUZHEG SWWHILSBG B  HHluilued
BBIUTEIGmeT BUIFOFUISHS.

BTDSTDHS SL6T CFNISHID uFHuleneand; HeNTdHHe0:
BM6v uemywenpuiles (&g gieud

QUTmENTEHTY  BLAIQSMSH6T  BWOLHMSGHS — HHLL,
ICED ol aSHBHTS Sl GT60EMEVBEN6TTS
SbaielGSmemnoulemed 2 60sD  (LPIDUSBILPETEN  DSHHL



amRdss  Osrall-19 Crrulugusd UHeiBiISHlege0
BQLbOUBFOFLs oFHICFL  Oameens  auf(penpHenen
LIgUILIQUITa @emBSSI6iT6rent. eTeileumBmulgild, QUITHENT STy &6
Frousgerenouieneryd sLer  SHymBpedenenud  Guemiiul,
SLHTUATNEGSD  UH(LPMBHMET (PeiTdnl 198U SIBBHBIGHE0TENHI
uphbsenaleorer OaThELET  ELJLTBSMETULLD, LI 6oT
(PSWPIQLILIBEMETULID, HL GTSHITBBeI cTenLoEmeTUD, DHETHSH
Qambeieimouimend  gBUBSSHEOTD  elem  [HLiewITE6IT
asghbdaperr. Ha, o easemmalw CHTUISHCSTBBISEL
L& QuTeTTETY 15" fa@ sapiafenenallILiHTs
SIEIWETD UG @ DSHSThomIGeTE  Gwome
ereuIIOUEpID  SHemenowneng et Led  allenenaien
sMewots  GuPw  SCHCuIEy  HewiLsTen  allenereyseit
Bremgemenud  Camppielsssamp  (Financial Stability
Board, 2021).

LOBILBLD, L& HEWIL STE0SHSBESH SBTeeTlb@GLD el (LpenBEmenLI
Cuamipeud, oFFNHs sLeIFMD, HBEUMMHISEHD, 6l BHH
gleopuliearmd  GLTChTealemen 1W0HW0ehd  aBSSHISOBT6EN6D,
VL) QznhsLen  BLCHTeY, QBB (eBITIHS
ausHamars CamppelssHe CUTaBaBRISE cuLfleESHETLD.
WL BTVSHFBE FINBEHMET GUPRIGMIH gBLBL CFevay,
BBIGSLTET BB BENEMLOSEHL 6T gl HTBHEHHE LHiHab
QFevey WHaHTE Slemoweond. Gugid, SiFsD alenerddper
%3 HIDBBEHSHESLD SISSIL 6T QzmPeomI Laluwied
LOTBIHEVML SNBSS  QUTHETTSHT] eUeTHISM6N Lo RHIHBH
QellupBaTS Bedeumenr  Ggmbed/e_pIFwBB  CBTifed
wrgflaemen  BaGHe0 Cumes  Sjeudlwiomer  GLITETTHTY
FMUBSSoBmend o5 Goush  GomBUFOFUILIEOTD
(Financial Stability Board, 2021)

STUDSMDHS SL 66T QFVSHID UFHEHEG SIILT6L HbLDeugI
wrgi?

SMMSSLILGHSB  STOLSTPHH SL6T OFVSSHID UFH LD
el Peumrewt  auN(PBBEEHD  BLATOLDIHHSEGLD
OBxsCuTEB  HHUIWE PBIIATRGERSSGD  FauTeolllEssTe
SLWSHIBL. o esemmalw  CETWGCHTBH  UsCeum
Qamhsd HImBBHETsd MHleneowimen WIBBHRISMET gBLGSHS Fov
Qzmflsd wrHfBeT Sleney (Weiten E6UTLID 2 MIPSHHMSHLI
Curay SaiGuoeid Seleumn GeoTuSL LTS CFTHedsenTS
aibdueieng (Jacobides & Reeves, 2020).

Curdw  cegaIHmad  QBTemIgITS, SleUFT  Hlenevd

FlLmsmend  Oarewiggms  wBgd 2 uIym Lwiés
STEIRIESMmET  6IHHHTSH BIBICUTRIBEHSE 2 _60H6enTall
CrmusosmBp  &BL  CaTgHmenuns SIDWHHBHSSI.

fov  PNeINRISEDESG FOIMS  UN(LPMBBET  DHBHMBW
alwrummsmer o wWiGm L  NdasTal  CuaneugHBaTan
@8y smeailure Swhser. SymsuiameD, 0FTABEHSE
usaIraliugBe BHulwe Pueueambsenmed aBHSLILGL
aemeuCGuenid  (wwifser, BHHuIwed FHwrs &L GFOATLIHS
giemmed, o eusemmaiw  CrTUISOBTBSeed  CErguITasd
Compuieldsliul L Hroushseaeno  BPID  SLEISTITHBB
Ur&genenaemedmba QUHHHIS B BlIeueThISememGul
oLWILGSHImEs Couemipn. SCHCUTEHDI  DiFHBMSWLI
FmeouiBse GeuefiliLenL WdsHTEMD FHensl CUTLIguiener

FiyubssTHsTEaD BHésGaueambn. (OECD, 2021).
CupePiilL  elLwukhsmers  &HSHBOETMG, Sevmmns

WSS QIR LTI FMGHELILDTET elwmLImy RIS e
yaitiuspats o Moneups ardssied CHTUISOSTBBISES
bl QumenT Ty LOQ3ILOGVTE SI6VGHBM6T
2 _(HeUTHEeUSBHTEN QUPIETL L 60BH6m6T o fbeuBp

QRIS BEHHE PRSI

By, o fobouBs amidlEsT wBIeTEFSdH HLmismen
AUGLILGIL 65T LOBBID F L QMFSITOSSETSH 6 Hlenmeie
Ueren  gyeusseiiening BoeneulILIBLAITHT 2 _6iT6NL BIH6uTS
wyeuTpe] o SalsHFLD  Capemauliubhd — GmBeFwBIBeT
LBYL  CFWUBULTE — SLELT L TenToHemene  E)TRIET6m60
GouemiBID.

SLeHLITL L meniTeerilein SBeLTMSW BLGT
asHseilenen  opiFTowss/ 1T L euamanILBSHS
Camemeuwimen Ha LOBBID HFwedsom o_gailsel
BnL HBEHInIQUISTEEETTENSHIL 6T, Guoguilb, SiauTaseran
auemfiamsment LsIIusBsTar CoHmeuuie Sigliient uisd
HBFHO LT uFdHdei WHBID/ Sevevd Caup gEH@ID
QUTHSSLOTET YFHT6] BLAUIGEMBS6T GUPHRISLILIGLD.

SISHMEIL

e, CouemiBOLaICB sLemand HBLILNEF QFNISHHTHeUTHE
G160 SIEHLUITENMD SMTewIILL L SL LT LTeNTa6lT, SLeroLbmp
pHow  Gup  CrprdsRsEpHETS  LWTLBSSLeTH6
LBBID FUBLGSHS (WPWITEH elemlGEIBT Sie0evd auemldSH
FlLmsmend  OsTemiLeaudel  LBBID  eueniBmIBeTed
SAUDTET (PSTEMDSSID LBEBID/ Siedeog BTy STFERILOTS
sLoaF 0FNHssH Sanlweiser HCWNHES BHSL LD
o M S WSTHTS].

WaGamasS  LTms: HenebUBSHHE, SIEMTIMIUILD
UFHBGLLBSHSHIB 6B CrTUISHOHTBBISESL! Abgw
QumemmsTy 151

Cupenss swassid smeouibsimsid SBF S
QUTHEMHTTSIBES GHBUBL SEOLULBIGMETES  GMBLILISID,
wasefel  TPATSTIHHd  SuledLBeneosmut LS GL BLILISID
QBL. 8% QILiUTS, CUImMTSMSIE  SiMaSol
SUTEIGVTHEHLD Crms0sTBedmbSE! SBBISO\BTERIL
umLrisenenl LBpl sl Lmsl Uyduelss CrTUIS0STBBISEL!
Ubgw Qurmenmgmy WL fulemer’s GUBBISOsTaTSBE o Ml
pwpdsmen CuBosmsien GCeuemi(BLD.

WeaGamsd Crra@eamauled, HHUIWED HpeuahEeT WHBBID
Ppeuemhiser  QrewiGL  Sleuppilenr  Ogmped  rdlfisenen
Beneyld ApFHg  CrmuSOsTBSeTed  CHmBpIalasiL L
yHw eflwmuny eumiicisbsemen  SewiLiLGsIRIBL  eTeLIGIL 65T
allenangHpenand CUTL gdhseaiemulemenud CbLGSSHuMSBES

HLOGI QFWweI(PmBHMETLLD  HEDL (PMBHEMGTULD L6
Qg aIeMLDHEHCeuemTBLD. QamPeoBI LUSHD  (PHeSHOFUISHI
HBHEUG QzmPeomI L 2 sl LenolL QUF HlEHmer

SIWLTHHPanB  iCsCauemen, SiFafsHs BLTCHTeSmeN
(PSR 6T  (PETOLCFUIG  (WeGaTEAL L6 s e0
BYOLTE  (PETE@INmLUTE  DWHHHHSWL.  SleleTs]
QFwieudled  SHHDIURTREET,  HIOGH  LGSLET  Slee]
uBp  SleuTEeT DSOS  DMHBHCeUTIBLD TSI 6T
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Seupplen yHW  STHEIUTUIEFFE  BpId  WeTtsrBliLeTey
BueveTeysEPL el  OUTEHSHHEYW  SHHed  SleuBpie
LBsLm QERIFT.BaUSBE, LeTdsl LamliLsBE D065
o1 S LeumeniILBHEHIuBBES BTGB  Di6LeVSI
sLaSIMBBmell  CUEIUSBSL DISHMBW  ueTTEFASS
aFTaeiliugBEL Gompeurer OFeealsd [FH&uwlemdsHiobaTen
SIVEVF 2 6T6NE (LB 2 (HeUTSSSHBESTEN  LOTBR3IUL
adpenpamen Gzl GeuemiBLd.

Beleud(pmBHEnsE& —opFTaelsEGn  OUTBLE 2 _6Tend
AWPSHR 2 (hauThSSHene  oasGalsHHe,  SBellBH
S LA 60, QpTHeOEI LI BLTCBTe] (LPHTEMOSHSHIEULD, [HERIL HT60
@O Ogewe BFMW apRGH0 LB  HHlulued
Ppeuemisenen  CFweMBBLBYE CFTSHHIGHMET  (POBLTS
alBuemer  QFUIHED GELIIBMB ea&EGIILSBSTES —Li6v
Q=meliens BLOIYHMEBHM6N (PTCTBHHIHI6TENII.
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