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LTI 1978 1988 10
Wymesrerd 1960 1971 11
gervflwim 1964 1976 12
Quebedlbd 1961 1973 12
Begioed 1960 1973 13
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FaiL et 1954 1968 14
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Leiteonbg 1964 1979 15
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1. Felipe, J., Abdon, A. and Kumar, U. (2012) Tracking the middle-
income trap: What is it, who is in it, and why?, Levy Economics
Institute, Working Paper No. 715.

2. Pruchnik, K. and Zowczak, J. (2017) Middle-income trap: Review of

the conceptual framework, ADBI Working Paper No. 760.
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BETeF OFealaisdear LREG (peaimeai Siemiger 77.0
F5ei5HH0Gha 2019860 78.7 F56i553BE SIPENSSE!.
ol BSolmB  EHIETEF OFeve LBBID  OIF  HIBTF
Qzevey Gumemensy (pewpGw 2.9 gFeisd BZL 9.6
FEHAIBHITe0  euaMTFALMLBHHHAT DenembdH SHTbdH 6
allenemeuts o ewiewld HuHalled [HIBTF OFeve) 3.5
FEHIBHIamed uemih  STOLILGH U6  eueTTFFLMLHSSI.
o aWien [BlHHemed LeniLmideT BHID Usnidemer GHpiw
QeuelBT. B Coeal 23.2 FHais s eMmed GLODLITL ML HSHSHIL 651
BOL (s afemeusaiisd Gome .o BusHuiled SiFHeT LRIGLD
2018860 -74 gpeinsdelmba 201986 -6.1 FHainsIHBE
Guobul L g B8zCsuemer, [BEDL(LPEm3 allencuseiiled
Qure_.o BusdHuled (WSS 96T LREG SLbS Skemnger 30.4
sgaissHaLa  QUIGLSE 201980 274 &5ai558BE
allengoutd  afDFAWMLBH (PSS lged 9.5  FHeisomen
el bsemiiul L CFUIHSI.
BOL(pmp  almedeisd Gome .o BusdHulear  Faeaisors

o eWienld  euemiFdlenulLl
o oI (B Callliydser 2018@er 23.0 &FsHeinsdelHHl
2019860 213 &seinsdBnE oDFFUmLBS Goumeruisd
o oudlen  gmarl UTaRsafeimhsTar  CHPw  (LpHeTemLD
eumLTahHear OFTLiFfwmen efipFfuler smyeambLoTaBTS
Qure_.o pusduiar sgaigore Chdlw GFALLGST &LHS
Sueige 27.3 FHaissdHelmhal 2019860 25.3 F5ai5sHBE
alfpFSWenL[bFHe. eTaflanild, (PHeSL BF CFevalandSler o Wiihs
FhHEBSHmed o eMpT. G Gy - wpaefld Sl Ceuer
- (WHSLBH Bl Geuedl 2018@60
Qure_.o pusFuiar sseiswrs WopGu 74 FHeisb

aBgLear Caxflw Gy

oppIb 3.1 Fseissdelmha 201986 Gor.e .o Bugduler
Fgaisons (peopGw 6.1 Fgaigb wBp 2.1 FsaissHnBE
Gi((HEBLOML[HSH6M.

Geuermewioniog, v 2018@er 6.5 FHaigh OCsmemi
aaniFSLL a1 @UiGamasuled 2019860 0.6 Heisb Oamemi
aueni&Flenwill UFleyQFUiIg QLemTgeit GLImLDLITeITET LOTHBIS6 60
Sugmefssliu’ L sGemwwrer  amaiame BlencvenLosere
FrésHHma LFFuedssdl. 2019860, eemiemrl LendgusTer
Lpeuissriseaiar LUITFQFlIms, GEUUTS OFMIEG o BusH,
GUUILSBES  euemiFHulL 65t

182 &zeisbd OsrewiL

auenyuL b 1.2
Gz, (365G BB GFOLIL-(WHeSH Bl Geuef
(Qrss o eMET_HG 2 BusHdHuler FHaisLoTs)
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FHeizID
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B Gutss Gadw Gy

— pe6 - GpAw Gy
BevLGouarll (U0 DIFS)

Qrgs o eipm G Gsii
— 5B - 2 BTG Gy
B Geuel (ouevdI SiFa)

CPEUEIEBET: BTEBANL] WBEBID Lieieileluyd Henemdsmend
Bevsins 10HFW ks

GuulL  QFwerBpSHmaI LHeCFuismwsd 201886
UBuggduied mevalw sTHSWTE  suTalmne  [HlenevamLodeler
FMVDELHSH HTHHOL (Wedw  sTyeaonGh. SICHCauemen
2019860 Oped o BuUGE 4.6 106066 GLD.OFHTEIHEHEES,
SipTaugH 2.9
SIFsMNH55H. BF gBSIHTY 14 OTHRIGEHSHSTE 2 6B (B
Caemalemwil LYisHeFww  CurgioTansTes  BhE 06

Ow.Qztear  offsEEF  FwwraenalBE

AL EESSH. BFen  aleemeuts, 2018Q0 ofd
OpsGg 248,901 Ow.0gmaEefedmba 2019860 24,193
O.0FTaEIEEpEGS GUUILSHSE5MAIBEG GMBOUMLHSH.
aofenid, euFewiL  euTefleney  Hewevenlodefllelr  SMTERILOTS
wemenw  FpBurasder o BuHHULE  @UILIBmSUTed
201986 ApiGurasPed OBed 2 BUSHSH  alpFFLMLHSSI.
2019/2020

BLogdbmaser Sufifigorar  opeuemL  LgHeoguiwiir L

Guogyith, QupLturasded  LWITFOFLIMmS
(eitemenl  QUBLEUTESHSIL 6T @UILIBamaUlsd GLogleumL H
STemLILL L enlowlregl, 201986 BreismD SmeorenBLILIGulsd
Oped  pLagdmEHeNar  aeniFAuled  SHBBSHSnen
gBUBSHWS. PLBOWLTSFHOTS, 2019 FHyGursd 2019/2020
QuepbBures  LWITFQFLIM®  BLalgHMBHET0  GBULL
FHEBSD 2019860 OBed Hlnews slewpulers eveniFdluien
Qupiodgml Ledsd 0.3 FHalgD OHTEwIL 61T &HemiLILTE
Camppelsag.  6HCsumer,
2019860 1.3

aglissemiuoTer aueniFdlemull LgHe0FISemnda SLemmge

aueiFFeng Bzulemeo

uulrFOFIemasULD Foalpld  OsTewiL
WHMIILIGHUID Hlevalw eupewiL euTailensy [HeneenLOE6IT,
Capulemevs Hiempulled STl L  FaedujL &l  GFHTLiLIme
QampBsms Lewda@serfer smyemions GgmfleomsT aulpmisedsd
BoLypme,  oegd  QBFIUGHUTD
urflw  wenelpFdulenr  amemors  Cxulemevd

SBITEILILIL L
Hlevailu
Camhal UBSSHE0 BLIYSMBSHET OLOHIIMLHHEMLD 6T

STTNEIBTS SiewobHer. Gogud, @BILT & Busd 201986
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Sl Louemewr 1.2

BOL(PMB FhHend alemevseied gnl Bd Gseialwyd CxAL - WHeS B L Geueliuyd (S)(sw)

o L6060 Wit ouem&d (%) Qure_ .o @& FFaisons

Lwib
2018(8) 2019 2018(8) 2019 2018(8) 2019

1.2 6MpT @ Basiral 15,4280 15,935.6 8.0 33 1074 106.1

1.1 msie 11,055.6 11,822.9 9.7 6.9 77.0 78.7

ety 9,745.0 10,405.9 9.0 6.8 67.8 69.3

Qumg! 1,310.7 1,417.0 15.2 8.1 9.1 9.4

12 w386 (QTHs 2 BTG APEIST 2 (HeUTeBLD) 43724 4,112.7 3.8 5.9 304 274

2.Gafw Gevelipm @ Gasirel -1061.9 919.4 -103 134 74 6.1

Ut seflengid Lslsafagid gipIoe 32924 34723 132 55 229 23.1

QurL sefamzid Lealseiaigio SBaoEws 43543 4,391.7 124 0.9 30.3 29.2

3. Qur$ss Gseiel (GLTe_ o ) (1+2) 14,366.1 15,016.1 7.8 45 100.0 100.0

4.2 GETLE Galysen (3-1.1) 3,310.5 3,193.3 1.9 35 230 213

Seuflwiy 3,480.2 3,603.5 4.1 35 242 24.0

Qumg! -169.7 -410.3 -76.5 -141.7 -1.2 2.7

5. QeuelpT pelmbSTen G (WHETEMD QUBLOTEID (F) -389.6 -432.2 -10.4 -10.9 2.7 29

6. QeuelpT lelmbSTen CHML HENL(PENB LOTBBELSEIT 999.5 1,030.7 36 31 7.0 6.9

7.GpAw Gsflybsei (4+5+6) 39204 3,791.7 1.6 33 273 253

8. Gzl (pweS® B Geuerl

o BTG Gailiydbser - pHeSB (4-1.2) -1061.9 919.4 14 -6.1

B GailiysseT - (p3He5B (7-1.2) -452.0 -321.0 3.1 2.1

9. QeuelBT B BOLIPOB SmISEG Haieme (2+5+6) (F) -452.0 -321.0 31 2.1

(9) FyeuTangl CHTensSL] WBBID Lseleilys SHamemabsenddear (2010 Hem SienL) SiglLienL UITHSH

Camew Glore o WwHLIBB6T SQLILEDLWTHS OBTEmIL I
(1) FHBETEIHLOTEISHI
@ Fossiuiig

ApeuBEsaT : QBSOS BBID LsiTalelLsHHmemésserid
Bevnens SHHW euhih

(F) Oanod) Heeweu wHSILTBH6Ma CoupLTBEaBE BTSN gBUBH B STEVSHTOSGL

STTERILOTEGLD

ageorBBliGeotw  @ephs 748  Webedwenr  &.FpMOBG
allpFAWMLHSHMmSEG BBULT BLalgsbmesHeian aemi&dd 9.5
FHABHBOMMV Fi(hSHLMLHSHMOGL STTERTOTGLD. LTI
UBL@duled sTemiiLlL sTSHHOBB UTalamey Blene0emLOEsIT
LBBID o MBI IgeVId GeusfliBTLIgeud STERIILLL  GMBHS
almevseflet  smpewiond  LTQHSSH0  BLOUQSHMBSHEN
el LUl Lenowjtb 2019860 @BULT SHiedB BLeUQHMBE6I
201986t

sTLGHUTe0 Blevalw @mmeved wBpid LTfw wenpeipsd

FHSBOMLWIL  LEIS6ISHSHeT. QuipLDUITeVTEN

Cureay  Gampgefliiiumer  eureflensy  BlensvenLoserianmed

sLeelT 2 BUSHF LTHSSIULLenoweng SLed el
B sLed Biwed gmens sopular o BubHuled 5.5
FHalgpD OaTamiL ShdssHmansd CaBpalssd. Goaib,
STLMTHS60 BEYID OJD HPSHH60 BLeUgSMBHEHD 2019E)60
48 Foeigld CETMIL S(hesSHMma LHaoFuige.

2019960 waFH0zmid  geopulsr  OFweoTBBLD
@Uene] (peGaBpLeamLbg 2018R6 1.2 sFHeish OomemiL
aueNT &L 6ot UIBmauled BeaumeniLILGSuied
27 Fgeigb Oamewi  euemiFfeowll  uHeCFUIHS.
SLLLAMGSD,  SIREDEHDH  DBBID  HEOEIDL HFHEO

Fimewtd  GlenpseT 2018860 UHeyCFwwiil L (wenpGWw
25 goeisb LBBID 5.2 FHelHd OBTEIL  SHBDHSHIL 6T
gUipemasuisd 2019860 (pepBw 4.0 FFHaigb LBHBID 2.8

FEHIGSHTe0 oueniFflmLbd Ofler o L &L L el
oialmsaF OQsuBPlLmsefer syFralmer (PHEWLILOTEHLI
Urgluedsaer.
FHAIHSHBG UMD SWTALLS HIOB BHLEUGSHMBE6I

9I8xCeuemen,  Gome .o BubHuled  15.6
(Peitemenl  Siemgelt 3.6 FFHeIHD OHTewiL  eueT&FSulL e
PUBmauisd 2019860 1.9 Foalgh OsTmIL GmBelmLbS
auenisflenwil LFHeCFUISE. LLDeudberr, SIewiD SLemL &6l
oppd  Cxred o pusHser HwiliLg Slewewd  Hieny
2018861 3.4 sgeish CsmeniL euemiFAuLer UiGamasulsd
2019860 39  FpeipsFamed  eueNTFFLDLHHMIDBE
gBpingd  QFuwinlL  GurLsendstar  Cseraiulsd
sremiUl L Ligliguwimen 1 AGw smyemiom@Lh. SiC5Geuemer,
o e, GQLITEIHIS6T WBEID Lignsuiensy SWTRLL Hlenewtd
glenpuie euenidd (eitenear Syeunge 4.0 F56isHHHembI!
2019860 34 FHisSHIBG eNpFFUDLEBSI,
eTip STHEGH0SMmET 2 L BHH 2 6ThT (BH Cseiraiulsd

o uligs

sTemlILL L Sentalel srdsshSlenan Hydlueisssl. sl wByib
ssHafdsliul L QUBCBTeIW o BUSHEET Hieneaws Hiens
2018861 8.2 FZaish OTemi_ SHSaHHIL6 @ULIGmBUTeH

2019860 234  Fgeigddamsd  GOUULSHHESMIBEG
auenTFFWenLhHemod@ CLened CHTEEHSEHESTH RIS
OuBCBTedws L (BSHSTLIeNS 6t 5@ sMlLBemeowId

SBBTOIBLONE AL LI LenoGul SmIemIomESLD.
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2019860 vueniisel Fiepuler euemi&d 2018 o L e
UiGmsuled 2.3 FS6i5SI DS
GOBuUMLESMOLEG o uliss @muipg FTd@eoserer
glmang
BLogSMmEBHET QgL HHmwlL  SMewongh. Wsds

SILILIBIS 60

ST ENTLOTES OQupLbLITEUTET SHlemBa6TTeir
SBMWWTSEL  UTHSSILLL  SHlenenis  HIMBUWITET  SHGLOIL
uFd, o ewiey LBOHID GQUTET BLEUGHMBEET HlenewTs
gl 2018@er 5.7
UiGmaUTlsd 2019860 4.6 FHIGSHHMMED Fi(HSHBHOMLHSHSI.

FEHOIBL  OaTewiL  euemT&HulL 6o
2 Ui il STEGIHsema  HdlayH s sSmead

QuTmenTEHTy  BLougdbmBUTD — STELLLL  GUTgIeUTEN
drguelsdams  algdse0

2019860 QuTHE alBuemer WBEILD  FedevedB  AUTHHEHD

OQuglamenr  Gurddlenemud

(30 sgelpd OsmewiL eemiddl), seMehdWILGSHH60
o il Qumplaest wBpd vwelser CuTsGarsa (1.4
FHAIBL OBTemi_ euenidd), HHulwed Lewl BLoUQHMBS6IT
oBpId  gienew BFHwed velser (2.0 FHeaipb OCsmemiL
aeni&d)), aulalLd OQFTSHFHILend BEBID Gener Heafwimei
uenilser o 6oL o aulenid QFTEHSH  BHLOUGSHMBSGN
(24 szeisd OsmewiL eueni&dl) eleiLen o UL BB
U gimemd lenpseiar BHLelgdbmaseisd aipsFdowmeryl
SUSTaNSsIL LG DI68HCeauemen, GUTH HlHeUTHD LBHBID
urgsTider BLeougbamese 2018Q6r 0.6 FHalHd OCismemiL
sHESSIILT QULIGmaulsd 201980 2.1 Fpaissdammed
aweniFSwenLber. 2019860 OFHTMESOSTLYL L 60 LOBBILD
HB6U60 OBTHOBIL LS Slenews HlewB (PenpGuw 17.2 FHaisd
oppid 13.1 Fseisb Ostewi euemiFdlemwl GLBBemLouTe
cpeuld ©_FHBeusd Ss CFWTBBHSMmen hSHHIHSTLIQUISI.

GMBEUMLHS QumenT gy IBL6UIQ &N EHSHEMENILI
Urdlusisdams algsded Gzmbedeemw aisn 201886 4.4
561550 mbE 201980 48 F3ai5H5IDG SPBNSSSI
SiemiEst  oppId  Cuemiseflenr  Qpmfedeien  aismissit
(pelieneml  syemiigen  (peopGw 3.0 FFeigd Bm 7.1

suenULLD 1.3
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B o Qe — GTHED

o - Q@@ wppb ysteleiugs Hevemdassib

FFHaigsHSemha 2019860 (wepGw 33 FseissdBEn 7.4
F5eipsIBEL oFsfssa. 6HCumen, OFHTHBLEMLLI
urBsiL aigb 201886 51.8 FgHaissdledmba 2019860 52.3
F5eipsdBE FPgemarsd oFHslssmose Ouemisee
QamPpueLl  LRCsBY  eissdHe  gBULL  FHelCU
(P& STIEIOTEGLD. BFHBHmIowW, QUewiseiler OHTOBLEMLLI
uniBaBy aigb 201886 33.6 s&HaissHledmha 2019860 34.5
FFHAIBHIBGHF FAPHenaured SiFHsMNSHHS!. el @I, Siemrseler
QamppuenLll LEGsBL efsbd 2019860 73.0 FHeinsdHled
ai5s P60
oFsfiys sremiu’L Cuigih Ggmfisyfiyb Ghs0sTms,

oippliand — steiulLg.  GFmflederemio
o _wieumen OamfBuemLL LmGaBY aissgiear 2019860 8.181
levelwenis@ 2.1 gaaissdame oiFsflsss. 9i6HCsumer,
QUTmEMHTT S  WOSLIOLGBLD  SlenBUITET LewlH6em  SHlens
201986 Qurdhs CFmfsmameoulsd 47.1 FHaldsIHBELI
LRSNSHBIL G SImas OFHTLiHH mBHOSTH60 LBBID
Gouenmeniteniog; FHienpsEs GoTdHg OFTHsoBlansouied (WwenpG
276 &oelpsIbEh 253 sHeissABGL UmSlbHe.
QaMHeHmen SHHeVH HLFHB6Te0 DIFF SHieny LerHuUlTHsl,
salwmi  glenp  eafluiiser, OFHTOOSHETH6T, OFThs
OzmplsoufiGeumt wBpId FbueToBB GEWL  GeuensoTL &6l
SiPCuler LiiGassT 2019860 (penpBw 14.9 Fzaisb, 43.0
FFHaiBb, 2.6 FHaizd, 32.5 FHaisb wWBPILD 7.0 FHaiHLTHE

SBITETLILIL_L_60T.

BBHTIBLOTE QUOBISEOLSS DL ULBISH6T STERTILL L
Gumgidb (oL WBEID Wl Uemielbsd SemiBLD
201986 elBLUSSES eissFTan 4 -
BETHSMOES  GMDBEUMLHS
BeIG PRISHSIUILL Ueanealss eFiumiliyssepCw  phaw

6 s36lp elFdBEei
Czeitall  Hleweuenios (LD

SMEmISMT@LD. OsmupbL HISTGuTT aleneod &L 6L smrenied
gBULL SimFaseie cpeold (2013=100) oiemeilL LI L sumpmen
(W &ML Lewaissd afl BeuT s LBBID &eoald &L L ewilb
aiLaTUBPBET  SleTall gemeT SiQUILINLWTES CEmemiL
Guwed Cpradlw FrasmsEbLar 2019861  OFHTLH55HH60
allengouemLbadl. Bmeuts FfHuled sSiomalssinl L almeod
FhSHSHIH6NT, GBULILL 2w LBHBID 2 6wTeu6060T el UIFIS6IT
Barer eufl alFI eeLTBYET  STYEWILTS  QBTIQLL
BIsTCeutt allenevd &L OLewteniener SigliLienL WiTss CsmemiL
SUYBE WG (PSS Lamaissd, 2019 a5
QUENTWITEN (el LTS STeLlILGSHUled LgleyQauiimte 3.4
ggals seialng weaaste 2019 saeufuledmbs 2019
Gw euengwmen sTLLGHUI 3.7 FaaissHedmba 5.0
Foaipd eamyuied oiFsNssean. ealgid, SiFer et
gipulL  Gorgorer eaumafenen Henevenoserlel  STIERILTS
2019860
(paeemoll Lemaissd 2019 @&8smufled 54 FseissdnG

Camemiw o wihd o ewell  UeeibsD
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Sl Leuemewr 1.3

Beneowiresr alenevsdeied (2010) mdBHFHTIH60 cpevdHeLy GorsHsd Cadlw aumLoTeaDd (S1)(SL)

Qure_ .o @& UkEG ouemiFe TBBSABSTET LbiS6LIL
QUITHEMTST  BLUIYSME . L0606 16l (%) (%) (%)
2018 (&) 2019 2018 (&) 2019 2018 (&) 2019 2018 (®) 2019

GouenmeNiento, HTLMTHH60 LBHID e iig 683,816 687,857 71 70 6.5 0.6 13.5 1.8

BouenewTENLD LOBEID BTLTHEH60D 565,337 574,472 5.8 5.8 7.9 1.6 134 4.1

e NigSCHmHe0 118,479 113,386 12 1.1 0.2 4.3 0.1 23
BSOSO 2,540,315 2,608,211 263 264 12 2.7 100 30.8

SIRIBOBPSOID  HEVRIHL HHEVILD 225,505 231,893 2.3 23 5.2 2.8 -4.0 29

swimfiiy 1,512,800 1,540,969 15.6 15.6 3.6 1.9 16.8 12.8

LO65T6uGYL6TTEUMULLBT OBBID Sifle] eNSLLITETED 144,940 151,978 1.5 1.5 6.0 49 2.7 32

SLULL6UTSHBLD 657,070 683,371 6.8 6.9 2.5 4.0 5.5 11.9
Liewfl eI 5,555,303 5,680,757 57.5 574 4.6 23 782 56.8

Gotdg BBID Hedevens eITLTILD, GUITEGMTSHS!

B SMEALIIGHS, WHBID @GYuIGIY WHHID

°_amielILIGRIE6IT BLaUYSMBBET 2,234,394 2,273,836 23.1 23.0 35 1.8 24.6 17.9

SHB6U60 OBEID CBTLFILLLL 60 63,421 73,378 0.7 0.7 9.6 15.7 1.8 4.5

el o fleno 2 eitenmiseoTs HHU6D, STILBIS

LOBEYID 2 eWIeNgd CFTSHSI L AUYSHMmBBEIT 1,366,490 1,400,468 14.1 14.2 9.6 25 38.6 15.4

CpmfBssemn  LenllssT WBBID el Seiumy

LIenlla6iT [BL6UIQSHMEBEB6IT 1,104,097 1,128,115 11.4 114 28 22 10.2 10.9

GuTg BiyeuTsd, LTHIBTIL, Seval, el

BeVlD LOBBID &Feps Geuemev [BLAUIYHMBBEIT 786,902 804,959 8.1 8.1 12 23 3.0 82
SigliueL aleneouisd GTHE OUBILS &al L 6O 8,779,434 8,976,825 90.8 90.8 37 22 101.6 89.4
LoTellLBIGET BREIGSMOTES 2 BusSS WsTer eufl 889,166 912,553 9.2 9.2 0.6 2.6 -1.6 10.6
sheng almeuled QTEs o BTG 2 BUSSH 9,668,600 9,889,379 100.0 100.0 33 253 100.0 100.0
QeueiBT 19e0BHESTaT CHMILI (LPSETEMID QUHLOTEILD 264,507 281,083 6.0 6.3
sheog almeulsd Qrss Cadlw aumoTeID 9,404,093 9,608,296 32 22

(8)) syauTais CHTansSL] WiBID Laelallys Smenissensdar (2010 Sem Sewmien.
Qre o ALIBHT SIQlILIDLWITSHS CBTewIL i

(a9 BiETIBOTE)

® dopsiuris

o _WifeuenLWd  STTEOTHLSIL 6T SHMaGH  OFHTLAHS
(PSHETEMIOL  LiemTaldsld  SLemiges  elghdlul  STevlILIGIHuiled
50 55ai55HBEGL GOBUTEE STEIILLLF. EHEILIg,
Qarpy msTCaut almevd & CLawrenliener SlglILenL WTHES
SUYBEG — SUWE  (PBETeNLOL!
2018 gQswuflar 2.8 &saipsgiar @UiGmsulsd 2019
Fogwufed 4.8 szaigddmen uHaOsiisg. iCHCeauemer,

Qe LieniaisbaLD

o _amie) AL WIMBIGB(ETHEBIT60T
Cxdw

SlgliLemLWned OsmemiL (2013=100) (psHeitenioll Liswiaidhsid

o _WIihg HlenpEmend

QsmewiL BHTGam  almevd &Gl ewtenilenet
GLiLsssamalBgs GompansGa srewiulL  GuTEID
2019861 (pHevenILiLGHuied OQsmpby HISTGuTT  alleneod
SLOLentenlleney Sl WTHS OsTeniL  Lewiaidasd s 6
Cursdenant Ueumpg  srewiLl L. GeUlend &L,
Cpdlw maiGauri almend &ilOLewenlinear SigliLenL UITSH
SYBE WG (PDHeiienioLs
20198ar  Uaiereiugdulsd  aloreuemLpbgl, HIbUOLSS

QaewiL UenTe g sLD
FmLsele HTéssHamanl LIFgueishssiiear 2018 Smpisuied
udeQsiwi’L 04 sFpeisssiar  @uiiGmasulsd 2019
FHOFwufed 6.2 FoHaisddmear SMLbISH. D6HCeuamenuien,
Qamepy  HsTGaumt  allenevd &L GLewienflenemyd  CoHdlw
BETCuTT  almevd &L OLemienflenanud  iQlILHLUITSHES
QaTewiL SLETBE WH (WHeTmoll Lemaissd 202086
QamLiFfunss

QTL&&5H60 allenTelemLHHMLOEE

SIPLILIGHLUITEE) GBTemI

apvd: QBTSN WBBID LeTeneluyd
FH B BENLD

STULLL @ UIifhd 2 ewie)ll LienTeidhaLd (Sl SMJewTLoT@LD.

o381,  Oamupby EHIETGuTT  eflenevd &L QL ewTemTlenent
QP WSS  OBTWIL  SLemlgBE SUeWH  (PSHETenLoLl
uemaissd 2020 GUULmauled 6.2 FHaigdhSlemear SiemLbS
Gouememuied Gz msTCaumt efenevs &L O ewtenflenen
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