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iudkqmd;sl;ajh( kshdukhka" n,m;%,dNS nexl=j, jHdmdr wdlD;Ska iuÕ wkq.; lsÍu

kshduk m%;sm;a;Ska ilialsÍfï § nexl=j, jHdmdr 
wdlD;Ska f.a mj;sk fjkialï ms<sn| ie,ls,a,g .ekSfï 
jeo.;alu

2007$08 ld, iSudfõ meje;s f.da,Sh uQ,H w¾nqofhka 

miqj f,dj mqrd uQ,H lafIa;% kshdulhka úiska jvd;a 

ixlS¾K iy ;on, kshduk mámdá l%shdjg kexùug 

mgka.;a w;r" fï yd iu.dój" nexl= wëlaIKh i|yd 

jk ndi,a lñgqj úiska f.da,Sh jYfhka moaO;sl 

jeo.;alula we;s nexl= we;=¿j" wka;¾cd;slj 

l%shdldÍ úYd, nexl=j, wjodkï wju lrùu i|yd 

ndi,a III kshduk rduqj y÷kajd fokq ,eìK' tfia 

jqj;a rgj,a .Kkdjla úiska úYd, mrdihl nexl= 

i|yd fuu ndi,a iïuq;Ska l%shd;aul lsÍug ;SrKh 

lrk ,§' 

fuu ndi,a III iïuq;Skaf.a iïm;a wêNdù;dj yd 

ixlS¾K;dj ie,ls,a,g .ksñka" f.da,Sh jYfhka 

moaO;sl jeo.;alula we;s nexl= fkdjk" ixlS¾K fkdjQ 

l=vd nexl= i|yd fhdod.ekSfï § tu kshdukhka 

m%Yia; lsÍfï wjYH;dj ms<sn| újdohla mekkeÕ=‍K 

w;r fï yryd ixlS¾K fkdjk l=vd uQ,H wdh;k 

i|yd ir, jQ kshdukhka l%shdjg kexùfï wruq‚ka 

nexl= lafIa;%hg y÷kajdÿka iudkqmd;sl ixl,amhg 

l,dmh ;=, yd f.da,Sh jYfhka jeä wjodkhla  

fhduqj we; (Restoy, 2019)‍'

kshdukfha§ iudkqmd;sl;ajh y÷kajd§u

iudkqmd;sl;ajh hkq" hï lsis kS;shla fyda 

Í;shla y÷kajd§fï§ tu kS;sh y÷kajd§fuka 

n,dfmdfrd;a;=jk m%;sM,h g iumd; jk mßÈ wod< 

kS;sÍ;s j, iajNdjh ;o fyda ,sys,a l, yelsh hk 

fmdÿ kS;sfha tk uQ,sl ixl,amhls' ir<j lshf;d;a" 

fuu iudkqmd;sl;ajh uÕska .uH jk woyi jkqfha 

wjodku jeä ;ekays§ kS;s oeä l,hq;= nj o" wvq 

wjodkï i|yd kS;s ,sys,a l, hq;= njo hkakhs' fuu 

isoaOdka;h uQ,H kshduk kS;s Í;Ska ilia lsÍfï§ wod< 

uQ,Hdh;khka úiska uQ,H moaO;sh fj; we;s lrkakdjQ 

wjodku ie,ls,a,g .ksñka ta ta uQ,Hdh;k fj; 

wod< jk kshduk wjYH;d wvq jeä lsÍu i|yd mdol 

lr.; yel' fuys§  jeä moaO;suh wjodkula we;s 

lrkq ,nk uQ,Hdh;k jeä ne?reulska hq;=j i,ld 

oeä kS;sÍ;s yd kshduk fr.=,diSkag hg;aflfrk 

w;r" idfmalaIj ir, uQ,Hdh;k fj; oeä kshduk 

fr.=,diSka mekùula isÿfkdfõ'

uQ,H lafIa;%fha kshdulhkaf.a uQ,sl wNsm%dhhka 

f,i uQ,H lafIa;%fha ia:djr;ajh wdrlaIdlsÍu" uQ,H 

fj<|fmd< wLKav;djh ;yjqrelsÍu" mdß‌fNda.sl  

wdrlaIKh iy uQ,H wka;¾.%yKh m%j¾Okh 

ye¢kaúh yels w;r iudkqmd;l kshdukh ;=,ska fulS 

wNs,dIhka idlaId;a lr.ekSu i|yd uQ,sl wä;d,ula 

iemfhkq we;' fuys§ iudkqmd;sl kshduk ;=,ska 

fj<|fmd< ;rÕlrejkag iu wjia:d ie,fik whqßka  

idOdrk f,i kS;sÍ;s yd fr.=,dis l%shdjg kexfjkq 

we;s w;r fuu kS;sÍ;s yd fr.=,dis uÕska fj<|fmd< 

j¾Okhg ndOd fkdjkq we;s w;r uQ,H fj<|fmd< 

;rÕldÍ;ajh iy iyNd.Sjkakkaf.a úúO;ajh iSud 

lsÍula o isÿ fkdjkq we;' tfukau fuuÕska úfNaÈ; 

kshduk ;ka;%hla y÷kajd§ug u.mdokq we;s w;r 

úfNaÈ; kshduk ;ka;%hla uÕska uQ,H lafIa;%fha 

mj;sk wdh;khkaf.a jHdmdr wdlD;Skaf.a we;s  

fjkialï" ixj¾Ok nexl=lrKh" f.ùï nexl=" äðg,a 

nexl= uQ,H wka;¾.%yKh fyda .%dóh nexl=lrKh 

m%j¾Okh lsÍu jeks úúO wNsreÖkaa f.a we;s  

fjkialï ms<s.ekSu isÿfjkq we;'

uQ,H kshdukh i|yd iudkqmd;sl;dj fhdod.ekSu 

uQ,H wëlaIKh i|yd iudkqmd; l%uh fhdod .ekS-

fuka fjkia jk w;r ñka fojekak wjodku u; 

mokïjQ wëlaIKh f,i idudkHfhka ye¢kafõ' wjod-

ku u; mokïjQ wëlaIKfha§ kshduk wdh;k úiska 

;uka wëlaIKh lrkq ,nk uQ,Hdh;kfha wjodkï 

jHqyh i<ld n,ñka ta i|yd fjkalrkq ,nk iïm;a 

m%udK m%Yia: ^optimize& lrk w;r" uQ,H kshduk-

fha§ iudkqmd;sl;djh f.k tafuka woyia lrkq 

,nkafka ta taa uQ,Hdh;k j, kshduk msßjeh m%Yia: 

lsÍuhs' fufia iudkqmd;sl;djh kshdukfha § yd 

wëlaIK l%shdj,sfha§ fhoùfï fjkialï mej;sho 

tu fowxYfhau wjika b,lalh jkqfha by< iïm;a 

laIu;djhlska hqla;j uQ,H lafIa;%fha ia:dhS;dj  

iq/lSug odhl ùu fõ (Restoy, 2018)'

nexl= j, jHdmdr wdlD;Ska g wkq.dój kshduk 

fr.=,dis ilialsÍu fjkqfjka uQ,slju we;s miqìu 

jkqfha kshduk fr.=,dis úiska nexl=j, ;ekam;=  

Ndr.ekSu yd Kh §fuka Tíng we;s mq¿,a N+ñldj 

f;areï .; hq;=h hk ;¾lh fõ' úfYaIfhka 

ÈhqKqjk rgj, fjk;a úl,am udOHhka t;rï mq¿,aj 

fkdmj;sk miqìul uQ,H w;a;¾.;lrKh m%p,s; 

lsÍu" wruqo,a iïmdokh i|yd uxfm;a újr lsÍu 

wd§ fkdfhl=;a ixj¾Ok b,lal idlaId;a lr.ekSu 

i|yd nexl=fj; mejfrk ld¾hhNdrh buy;a fõ' 

fujeks miqìul" l=vd yd m%foaYsh uÜgfï nexl=  

úiska .%dóh m%cdjka" l=vd jHdmdr yd .Dy tallhka yg 



w;aje,a imhñka ixj¾Ofha kshuqfjla f,i o NdrOQr 

ld¾hhla bgqlrkq ,nhs' tfukau ke.S tk wd¾Ólhka 

^emerging markets& ;=, f.jqï nexl= ^payment banks& 
jeks iliqre kjH;d1 yryd wka;¾cd, nexl=lrKh 

iy uqo,a rys; f.ùï jeks myiqlï nyq;r msßila fj; 

m%j¾Okh lsÍfï yelshdj o mj;S' fuys§ tA taa nexl=j, 

jHdmdr wdlD;s ms<sn| ie<lSula fkdfldg uq¿ nexl= 

lafIa;%hgu tlfia n,meje;afjk kshduk fr.=,dis 

mekùu ;=,ska úúO ia:rhka ;=, úúO mßudKfha  

nexl= úiska isÿlrkq ,nk úúO N+ñld isÿl,  

fkdyels ;rñka msßjeh wêl jkq we;'

fuhg wu;rj" l=vd nexl= i|yd ksis idOdrŒlrkhlska  

f;drj mkjkq ,nk wêl kshduk fr.=,dis uÕska 

tajdfha ;rÕldÍ;ajhg ndOd we;slrk w;r ieug 

iu wjia:d$bvlv iemhSug ^level playing& we;s 

whs;shg ndOd t,a, jkq we;' fuh .kqfokqlrejkaf.a  

wNsreÖka yd hdfkdùula o fõ' tfukau"  

—wiudkqmd;sl˜ kshduk ;ka;%hla ;=, wêl ksh-

duk msßjeh ord.ekSu i|yd l=vd m%udKfha 

nexl= yg taldnoaO ùug lghq;= fhfok 

w;r fujeks flakaøl;djka yd úúOdx.SlrKfhka  

f;dr ùï uQ,H lafIa;%fha ia:dhS;djg o n,mEï lrkq 

we;'

fï ksid iudkqmd;sl;ajh u; mokï jQ úfNaÈ; 

kshduk ;ka;%hla l%shd;aul lsÍu fj<|fmd<  

iyNd.Sjk kshdulhska" uQ,Hdh;k iy .kqfokqlrejka  

hk ish¿ md¾Yjhkaf.a wNsreÖka yd hdjkakla fõ' 

hqfrdamd ix.uh" fydxfldx" cmdkh" iaúÜi¾,ka;h 

iy weußld tlai;a ckmoh jeks f,dj mqrd kshduk 

md,k ;ka;% /il nexl= kshduk ieliSfï§ yd 

l%shd;aul lrùfï§ fuu iudkqmd;sl l%ufha fuj,ï 

Wmfhdackh lr we;'

nexl= kshduk i|yd iudkqmd;sl uQ,O¾u fhdod .ekSu 

ms<sn| f.da,Sh ksoiqka

f,dj mqrd kshdulhka úiska kshduk fr.=,dis 

ilia lsÍfï§ iudkqmd;sl uQ,O¾u úúOdldrfhka  

fhdod.kakd kuq;a tajd l%shd;aul lsÍfï§ wkq.ukh  

lrk moku u; m%Odk wdldr follg fjka lr 

y÷kd.; yels fõ' tkï¦  iudkqmd;sl;dj i|yd 

j¾.SlrK m%fõYh ^Categorisation Approach for 
Proportionality - CAP& iy iudkqmd;sl;dj i|yd 

ksYaÑ; iïu; m%fõYh ^Specific Standard Approach 

1	 iliqre kjH;d fyda iliqre bxðfkarelrKh ^Frugal innovation/frugal 
engineering& hkq hï NdKavhl fyda fiajdjl ixlSrK;ajh yd úhou wvq 

lsÍfï l%shdj,shls' fuuÕska ‌fndfyda úg isÿ jkafka ÈhqKqfjñka mj;sk 

wd¾Ólhkag oeßh yels ñ,lg NdKavhla fyda fiajdjla iemhSu i|yd tys 

mj;sk w;HdjYH fkdjk úfYaIdx. bj;alr bÈßm;a lsÍuhs'

for Proportionality - SSAP& fõ (Carvalho, et al., 
2017)' 

j¾.SlrK m%fõYh fhdod.kakd kshduk ;ka;% ;=,§ 

kshdulhka úiska úúO m%udKd;aul yd .=Kd;aul ixr-

pl u; mokï j nexl= úúO fldgia j,g j¾.SlrKh 

lrkq ,nk w;r ta ta j¾.SlrKhg wh;a nexl= i|yd 

fjka fjka jYfhka kshdukhka n, meje;afjkq we;'

ksYaÑ; iïu; m%fõYh wkq.ukh lrk kshduk 

;ka;%hka ys§ kshdulhka úiska úplaIK kshdukhkaf.a 

Wml=,lhlg¦ tkï" wkdjrk lsÍï" øjYS,;d wkqmd;" 

úYd, ksrdjrK iSudjka yd fj<|fmd< wjodkï jeks 

ksYaÑ; kshduk wjYH;d iudkqmd;slj l%shd;aul 

lsÍu i|yd ksYaÑ; ks¾Kdhlhka ia:dmkh lr we;' 

flfia kuq;a" fuu kshduk l%shd;aul lrùfï m%fõY 

foflys úúO fjkialï mej;=k o tu fowdldrfha§u 

nexl= j, m%udKh ie,ls,a,g .ekSu fmdÿ idOlhla 

f,i oelaúh yel' tfukau" fuu wdldr folg u ta ta 

l%ufõohg wdfõksl idOkSh .=Khka mj;S'

WodyrKhla f,i" j¾.SlrK m%fõYh uÕska hï 

kshduk ;ka;%hla ;=, we;s iudk .;s ,laIK iys; 

nexl= ish,a,g u iuj úplaIK kshduk l%shd;aul 

lrùu isÿfõ' fuuÕska kshdulhkag ish kshduk 

rduqjka ta ta nexl= ldKav i|yd wod< jk wëlaIK 

m%fõYhka yd ksrdlrK Wmdhud¾.hka yd taldx. 

lrùug wjia:dj ,efnk w;r ta yryd ta ta ldKavfha 

nexl= fj; wod< jk kshduk m%;sm;a;s rduq iudkj 

l%shd;aul lrùug wjia:dj t<fUkq we;' wfkla 

w;g" ksYaÑ; iïu; m%fõYh yryd ta ta nexl= j,  

jHdmdr wdlD;sh yd iuia: wjodkï jHqyh ie,ls,a,g 

.ksñka ta ta nexl=j, ffki¾.sl .;s ,laIKhkag 

jvd;a WÑ;  jk mßoafoka kshduk wjYH;d b;d 

ishqï uÜgfï isgu ks¾udKh lsÍug wjia:dj i,id 

foa' tuksid ksYaÑ; iïu; m%fõYh ;=,ska nexl=j,  

jHdmdr lghq;= iy wjodkï jHqyhg wod,;ajhla 

iys; ksYaÑ; m%foaYhka ie,ls,a,g f.k jvd;a 

.e,fmk kshdukhka l%shd;aul lrùug wjia:dk 

,nd foa' fuuÕska úplaIK m%ñ;Ska wksis f,i ÿ¾j, 

lsÍulska f;drj" wkjYH kshduk nr muKla ,sys,a 

lsÍug uÕ mdokq we;'

j¾.SlrK m%fõYh u; mokï j ú‌‌‌fNaÈ; kshduk 

;ka;%hka i|yd WodyrK f,i n%iS,h" cmdkh yd 

iaúÜi¾,ka;h oelaúh yel' n%iS,fha uQ,H moaO;sh 

m%udKh" foaY iSud j,ska tf;r isÿlrk l%shdldrlï 

iy wjodkï jHqyh hk ixrpl ie,ls,a,g .ksñka 

fldgia mylg fnod we;' iaúÜi¾,ka;h o uq¿ j;alï 

m%udKh" l<uKdlrkh i|yd Wmfhdað; j;alï" 

;ekam;= rlaIK l%uh ;=, rlaIs; ;ekam;= m%udKh 



iy wjYH m%d.aOk m%udKh hk ks¾Kdhl u; 

mokï jQ mia jeoEreï j¾.SlrKhla wkq.ukh lrhs'  

cmdkh úiska ish uQ,H moaO;sh wka;¾cd;sl jYfhka 

il%sh nexl= iy wka;¾cd;slj il%sh fkdue;s nexl= 

f,i fowdldrhlg fjka lrk w;r ñka m<uqjekak 

i|yd mQ¾K jYfhka ndi,a m%ñ;Ska yd wkq.; ùug 

wfmalaIs; w;r fojeks j¾.h i|yd foaYSh kshduk 

fr.=,diSka yd wkql+, ùu wfmalaId flf¾'

hqfrdamd ix.uh ksYaÑ; iïu; m%fõYh l%shd;aul 

lrk kshduk ;ka;%hka g WodyrKhla f,i oelaúh 

yels w;r hqfrdamd ix.uh u.ska kshdukh lrkq 

,nk uQ,H wdh;k i|yd fj<|fmd< wjodku iy 

wkdjrK wjYH;djka iïnkaOfhka we;s kshduk 

fr.=,diSka iudkqmd;sl mokñka ,sys,a lsÍu fyda 

ksoyia lsÍu lr we;' fuf,iu" weußld tlai;a  

ckmoh úiska øjYS,;d wjYH;d" fj<|fmd< wjodkï 

iy wd;;s mÍlaId jeks úIh  m:hka j, kshdukhka 

iudkqmd;slj l%shd;aul lrkq ,nhs' fydxfldx ys§ 

Kh wjodku" øjYS,;d wjYH;d iy úYd, ksrdjrK 

jeks ldrKd j,g jH;sf¾L imhkq ,nhs'

flfia kuq;a f,dalfha wfkl=;a ‌fndfyda rgj, yd 

kshduk ;ka;%hka ;=, iudkqmd;sl kshdukhka 

j¾.SlrK m%fõYh iy ksYaÑ; iïu; m%fõYh hk  

foúêhkaf.a u iïñY%Khla f,i l%shd;aul lrk 

w;r foaYSh jYfhka .;a l," Y%S ,xldj ;=,o by;  

fowdldrfhau uQ,sldx. j,ska iukaú; 

iudkqmd;sl;djla nexl= kshdukh i|yd fhdod.ekSug  

we;s yelshdj fidhd n,ñka mj;S' 

Y%S ,xldj ;=, nexl= kshduk i|yd iudkqmd;sl;dj 
y÷kajd§u

Y%S ,xld uy nexl=j úiska foaYSh jYfhka moaO;suh 

jeo.;alula we;s nexl= ^foa'm'je'ne'& yd lghq;= lsÍu 

iïnkaO l%shdmámdáhla wka;¾cd;sl ld, rduqj yd 

hñka uE;l § t,s oelajQ w;r tuÕska wod< nexl= 

i|yd muKla wod< jk by< m%d.aOk m%udKd;aul;d 

wjYH;d iy wjodkï l<ukdlrKh yd wNHka;r 

md,k úêl%u hk wxYhka f.ka n,dfmdfrd;a;= jk 

by, kshduk wfmalaIK ms<sn| oekqï fok ,§' tfu-

kau" fuf,i foa'm'je'ne' úêu;a f,i fjka lr y÷kd 

.ekSu uÕska furg nexl= lafIa;%h foa'm'je'ne' yd 
foa'm'je'ne' fkdjk jYfhka m%Odk fldgia follg 

ldKav lr y÷kd.efkk w;r" foa'm'je'ne' i|yd 

;%Sj% f,i wëlaIK lghq;= yd mq¿,a kshdukhka n, 

meje;afjk w;r foa'm'je'ne' fkdjk nexl= i|yd 

iudkqmd;sl;ajh mokï lr.;a  fjkia jQ l%shd 

ms<sfj;la wkq.ukh flf¾'

bÈß ld,h ;=," Y%S ,xld nexl= lafIa;%fha kshduk 

l%shdj,sh iudkqmd;sl ixl,amh u; mokï jQ  

uQ,dx.hka iuÕska fndfyda f,i yev .eiafjkq 

we;s w;r" bÈßfha§ meñŒug kshñ; kj nexl= 

mk; ;=, Y%S ,xld uy nexl=jg ú‌fNaÈ; kshduk 

rduqjla l%shdjg kexùu i|yd kuHYS,S ùug wjYH 

miqìu i,ik úêúOdk we;=,;a jkq we;' fuu 

ú‌fNaÈ; fyda iudkqmd;sl kshdukhka i|yd flakaø 

lr.kakd úIh lreKq w;rg m%d.aOk yd øjYS,;d 

wjYH;d" úYd, ksrdjrK" fj<|fmd, wjodku"  

m%d.aOk ie,iqï iy wëlaIK iudf,dpk" wkdjrK 

wjYH;d iy m%;sidOk yd ksrdlrK ie,iqï l%shd;aul 

lrùu we;=,;afõ' iudkqmd;sl;ajh fj; kshduk 

rduqfõ isÿjk fuu ixl%dka;shg mßmQrlj n,;%,dNS 

nexl= wjodku u; mokï jQ wëlaIK l%shdj,sh yryd 

o iúu;a jkq we;'

wNsfhda. yd bÈß oelau

kshduk i|yd iudkqmd;sl;ajh l%shdjg kexùfï § 

uqyqK mEug isÿjk m%Odku wNsfhda.h jkqfha  

nexl= fj; we;s kshduk nr ,sys,a lrk w;r 

jdrfha úplaIKYS,S kshduk wëlaIKh iunrj  

mj;ajd.ekSuhs' tu ksid kshduk wjYH;djhka 

,sys,a l, yels jkqfha tfia ,sys,a l, kshdukhka 

úiska wod, nexl= j, øjYS,;dj" kqnqkaj;aNdjh yd È.= 

ld,Sk ;sridr;ajh  ;yjqre lr ;eìh yels kï mu‚'  

fï iïnkaOfhka kshduk ,sys,a lsÍu ksid ,efnk 

iykh u; m%d.aOk ixrlaIl by< oeóug we;s yelshdj 

fyda m%d.aOk ixrlaIl by< uÜgul mj;ajd.kafka  

kï kshdukhka ,sys,a lsÍug we;s yelshdj hkd§ 

úl,am i,ld ne,sh yel' ;jo" kshdukhka ,sys,a lsÍu 

ksid n,m;%,dNS nexl=fj; ,efnk msßjeh b;sßh yd 

m%d.aOk ksoyia ùï ksid we;sjk jdisfha m%;s,dN rfÜ 

wd¾Ólfha jeä mrdihl md¾Yjlrejkag ,efnk fia 

lghq;= lsÍug n,m;%,dNS nexl= yg iodpdrd;aul 

j.lSula mejfrkq we;' tfukau fuu iudkqmd;sl 

kshduk ;ka;%h wjNdú;hg .ekSu je,elaùug iy 

fj<|fmd< uÕska W;af;að;" ld¾hlaIu;d j¾Okh 

b,lal.;j isÿjk l=vd nexl= taldnoaO ùï je,elaùug 

fyda foaYSh nexl= jHdma; ùug yd furg foaY iSudfjka 

Tíng we;s l,dmSh bv m%ia:d fidhdne,Su je,elaùug 

fya;= ldrlhla fkdùug kshdulhd jYfhka Y%S ,xld  

uy nexl=j  j.n,d .; hq;=fõ'

uQ,dY%
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