
3MACROECONOMIC DEVELOPMENTS

1
RECOVERY OF THE SRI LANKAN ECONOMY

Inflation (CCPI, y-o-y, %) 

-1.769.8
Sep 2022 end year

GDP Growth (y-o-y, %) 

5.0 -7.3 
2022

Interest Rate (AWPR, %) 

8.929.7
Week 4, Nov 2022 end year

Per Capita GDP (USD) 

4,5163,464
2022

NPL/Stage III
Loans Ratio* (%) 

12.313.6
Sep 2023

Exchange Rate  

293365
Week 2, May 2022 end year

(Rs./USD)

Central Government
Debt** (% of GDP) 

96.1114.2
2022 end year

Overall Fiscal 
Balance (% of GDP)  

-6.8-11.7
2021

Government Revenue 
and Grants (% of GDP) 

13.78.3
2021

Private Sector Credit
Growth (y-o-y, %) 

10.7-9.7
May 2023

Gross Official Reserves
    (with PBOC swap, USD bn) 

6.11.7
Aug 2022 end year

end year

end year

Government Revenue and Grants 
(% of GDP) 

2018 2020 2022 2024

2018 2020 2022 2024

2.3

-0.2

-4.6

4.2

-7.3

-2.3

5.0

Real GDP Growth
(y-o-y, %) 

Private Sector Credit Growth 
(end year, y-o-y, %) 

2018 2020 2022 2024

15.9

4.2
6.5

13.1

6.2

-0.6

10.7

Per Capita GDP
(USD)  

4,372

4,082

3,851
3,999

3,464

3,801

4,516

2018 2020 2022 2024

6.9
7.6

5.7

3.1
1.9

4.4

6.1

Gross Official Reserves
(end year, USD bn) 

2018 2020 2022 2024

Overall Fiscal Balance 
(% of GDP)

2018 2020 2022 2024

-5.0

-9.0

-10.7
-11.7

-10.2

-8.3
-6.8

Interest Rate 
(end year, AWPR,%) 

2018 2020 2022 2024

11.9
10.0

5.7

8.3

28.2

12.4

8.9

4.3 4.3 4.6 6.0

46.4

17.4

Inflation
(CCPI, annual average, %) 

2018 2020 2022 2024

1.2

183 182 186
200

363

324

293

Exchange Rate 
(end year, Rs./USD) 

2018 2020 2022 2024

*Data after 2020 are based on SLFRS-based reporting

3.2 3.4

7.6

12.8 12.3

NPL/Stage III Loans Ratio* 
(end year, %)

2015 2018 2021 2024

Central Government Debt**
(end year, % of GDP) 

2018 2020 2022 2024

78.4
81.9

96.6

100.0
104.7

114.2

96.1

**Please refer to footnotes of table 1.21 of AER 2024
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At the height
of crisis 2024vs

CENTRAL BANK OF SRI LANKA


