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wruqof,a úOdhl uKav,h úiska fuu iudf,dapkh 

wkqu; l< miq" Y%S ,xldjg ;j;a ú'.e'ys' ñ,shk 

254l ^t' c' fvd,¾ ñ,shk 337la muK& uQ,HlrKh 

i|yd m%fõYh ysñjkq we;'

Y%S ,xldfõ id¾j wd¾Ól ia:dhS;djh iy rdcH 

Kh ;sridr nj h<s we;s lsÍu i|yd" cd'uQ' 

wruqof,a úia;S¾K Kh myiqlï jevigyk m%Odk 

m%;sixialrK lsysmhla u; /f |k úia;rd;aul 

wd¾Ól m%;sixialrK jevigykla f,i ie,iqï 

lr we;' fuu idOl w;rg wdodhï u; mokï jQ 

rdcH uQ,H tald.%;djh" jvd;a wjodkug ,laúh yels 

ck;dj wdrlaId lsÍu i|yd Yla;su;a iudc wdrlaIK 

cd,hla l%shd;aul lsÍu" rdcH Kh ;sridrNdjh 

h<s we;s lsÍu wruqKq lr .;a iaffjÍ;aj Kh 

m%;sjHqy.; lsÍfï Wmdh ud¾.hla" ñ, ia:dhS;djh 

h<s we;s lsÍfï nyq úO Wmdh ud¾.hla iy jvd;a 

kuHYS,S úksuh wkqmd;slhla hgf;a cd;Hka;r 

ixÑ; h<s f.dvke.Su" uQ,H wxYfha ia:dhS;djh 

iq/lSfï m%;sm;a;s" md,kh iy ¥IK wjodkï i|yd 

úi÷ï ,nd §u b,lal lr.;a m%;sixialrK iy 

wd¾Ól j¾Okh jeä ÈhqKq lrk mq¿,a jHqyd;aul 

m%;sixialrK we;=<;a fõ' 

oekg mj;sk cd'uQ' wruqof,a úia;S¾K Kh myiqlï 

jevigyfka m%Odk b,lal iy uQ,sldx." my; 

idlÉPd flf¾'

Y=oaO cd;Hka;r ixÑ; b,lalh

Y=oaO cd;Hka;r ixÑ; b,lalh ixÑ; iïnkaO 

j.lSï yer uy nexl=j úiska mj;ajdf.k hkq 

,nk ixÑ; uÜgu uek ne,Su i|yd úia;S¾K 

Kh myiqlu hgf;a we;s m%udKd;aul ld¾hidOk 

ks¾Kdhlhla fõ' uQ,H .sKqu fj; jQ ,eîï wLKavj 

uOHia: ùu" nyqmd¾Yaúl Kh ysñhkag isÿ lrkq 

,enQ úfoaYSh Kh fiajdlrK f.ùï iy uQ,sl 

jYfhka jir ;=< w;HjYH NdKav wdkhkh i|yd 

uy nexl=j úiska foaYSh úfoaY úksuh fj<|fmd< 

fj; isÿ l< Y=oaO úl=Kqï fya;=fjka o< ks, ixÑ; 

ie,lsh hq;= f,i my; jegqKq neúka 2022 jif¾ 

iy 2023 jif¾ uq,a ld,mßÉfþoh ;=< § ixÑ; wvq 

uÜgul mej;=‚' jevigyk wdrïNfha §" tkï 

2023 jif¾ ud¾;= ui wjidkh jk úg" ixÑ; 

iïnkaO j.lSï ixÑ; j;alïj,g jvd fnfyúka 

jeä jQ ksid Y=oaO cd;Hka;r ixÑ; úYd, iDK 

uÜgïj, mej;=‚' úia;S¾K Kh myiqlu hgf;a 

Y=oaO cd;Hka;r ixÑ; b,lalh idlaId;a lr 

.ekSfï uQ,sl wruqK jkqfha j.lSï wNsnjd o< 

2022 jif¾ isÿ jQ ft;sydisl iudc-wd¾Ól yd 

foaYmd,k w¾nqofhka miqj id¾j wd¾Ól ia:dhS;djh" 

Kh ;sridrNdjh iy f,dalh iuÕ in|;d h<s 

f.dvkexùu i|yd jk id¾j wd¾Ól .e<mqï 

jevigykla yd iïnkaO jQ uQ,H jevms<sfj<la ,nd 

.ekSu ms<sn|j Y%S ,xldj cd;Hka;r uQ,H wruqo, 

^cd'uQ' wruqo,& iuÕ idlÉPd wdrïN lf<ah' 2022 

jif¾ iema;eïn¾ udifha §" cd'uQ' wruqof,a ld¾h 

uKav,h iy Y%S ,xld n,OdÍka úfYaI .ekqï 

ysñlï ^ú'.e'ys'& ì,shk 2'286l ^t'c' fvd,¾ ì,shk 

3la muK& úia;S¾K Kh myiqlu hgf;a udi 

48l jevms<sfj,la i|yd ld¾huKav, uÜgfï 

tlÕ;djhlg t<UqKs' bka wk;=rej" cd'uQ' wruqof,a 

úOdhl uKav,h úiska Y%S ,xldfõ oy y;a jeks  

cd'uQ' wruqo,a jevigyk wdrïN lsÍu iksgqyka 

lrñka Y%S ,xldfõ wd¾Ól m%;sm;a;s iy 

m%;sixialrKj,g iydh ùu i|yd rchg whjeh 

wdOdr f,i" 2023 jif¾ ud¾;= ui 20jk Èk 

úia;S¾K Kh myiqlu wkqu; lrk ,§' ta wkqj" 

cd'uQ' wruqof,a úia;S¾K Kh myiqlfuys m<uq iy 

fojk jdßl jYfhka iuia; jákdlu ú'.e'ys' 

ñ,shk 508la ^t'c' fvd,¾ ñ,shk 670la muK& 

ms<sfj,ska 2023 jif¾ ud¾;= iy foieïn¾ udij, § 

uqod yßk ,§' úia;S¾K Kh myiqlï jevigyk 

hgf;a olajd we;s m%udKd;aul ld¾hidOk ks¾Kdhl 

^Quantitative Performance Criteria - QPCs&" wLKav 

ld¾hidOk ks¾Kdhl ^Continuous Performance 
Criteria - CPCs&" uqo,a m%;sm;a;s WmfoaYk j.ka;sh 

^Monetary Policy Consultative Clause - MPCC&" 

o¾Yl b,lal ^Indicative Targets - ITs& iy 

jHqyd;aul ñKqï o~q ^Structural Benchmarks - SBs& 
hkd§ ks¾Kdhl Ndú;fhka cd'uQ' wruqo, iy 

wod< n,OdÍyq úia;S¾K Kh myiqlfuys m%.;sh 

ksrka;rfhka wëlaIKh lr;s' Y%S ,xldj fjkqfjka 

fuu b,lal imqrd .ekSfï j.lSu rch iy uy 

nexl=j fj; mejÍ we;' jevigyka ld¾hidOkh 

iïnkaOfhka .;a l<" 2023 jif¾ foieïn¾ ui 

wjidkh i|yd iudc úhoï ms<sn| o¾Yl b,lalh 

yer ish¨u m%udKd;aul ld¾hidOk ks¾Kdhl iy 

o¾Yl b,lal imqrd we;s w;r" 2024 jif¾ fmnrjdß 

ui wjidkhg fmr fndfyda jHqyd;aul ñKqï o~q 

imqrd,Sug fyda m%udo ù imqrd .ekSug yels úh' 2024 

jif¾ ud¾;= ui 21jk Èk cd'uQ' wruqof,a úia;S¾K 

Kh myiqlï jevigyfka fojk iudf,dapkh 

wjika lsÍu i|yd wd¾Ól m%;sm;a;s ms<sn| 

ld¾huKav, uÜgfï tlÕ;djlg t<Uq‚' cd'uQ' 

úfYaI igyk 2

cd;Hka;r uQ,H wruqof,a úia;S¾K Kh myiqlï jevigyk - m%.;sh ms<sn| hdj;ald,Sk lsÍula
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ks, ixÑ; j;alï jeä ùu iy;sl lsÍu iy tu.ska 

Y=oaO cd;Hka;r ixÑ; Okd;aul uÜgï j, mj;ajd 

.ekSuhs' fï olajd" úia;S¾K Kh myiqlï jevigyk 

hgf;a Y%S ,xld uy nexl=j úiska foaYSh úfoaY úksuh 

fj<|fmdf<ka Y=oaO mokula u; úfoaY úksuh ñ,§ 

.ksñka ixÑ; f.dv ke.Su wLKavj isÿ lrk ,§' 

tys m%;sM,hla jYfhka" o< ks, ixÑ; uÜgu o 2022 

jir wjika jk úg t'c' fvd,¾ ì,shk 1'9l isg 

2023 jir wjika jk úg t'c' fvd,¾ ì,shk 4'4la 

muK olajd;a" 2024 jif¾ ud¾;= udih wjika jk 

úg t'c' fvd,¾ ì,shk 5'0la muK olajd;a lemS 

fmfkk j¾Okhla fmkakqï lf<ah'

uy nexl=j úiska rchg ,nd fok Y=oaO Kh ms<sn| 

b,lalh

w;S;fha mgka" wkqm%dma;sl rchka úiska uQ,Hk 

,nd .ekSu i|yd uy nexl=j fj; fhduq ùu" 2022 

jif¾ § WoaOukh ie,lsh hq;= f,i by< uÜgulg 

kexùug n,mE m%Odk fya;=jla úh' uy nexl=j úiska 

rch fj; ,nd ÿka Kh iy rch úiska uy nexl=fõ 

mj;ajdf.k hkq ,nk remsh,a ;ekam;= w;r fjki 

u.ska uy nexl=fjka rchg ,nd ÿka Y=oaO Kh 

.Kkh lrkq ,efí' cd'uQ' wruqof,a jevigykg 

fmr" rcfha whjeh ysÕh uQ,Hkh lsÍug uy 

nexl=jg ksrka;rfhka isÿ úh' rchg uy nexl=fjka 

uQ,H myiqlï ,nd .ekSug yels ´kEu ud¾.hla 

je<elaùu cd'uQ' wruqof,a jevigyfka tla m%Odk 

wruqKla jQ w;r" fuh 2023 wxl 16 ork Y%S ,xld 

uy nexl= mk; n,d;aul lsÍu yryd idlaId;a lr 

.kakd ,§' uy nexl=j úiska rchg w¨;ska uQ,Hk 

iemhSulska f;drj iy uy nexl=fõ oekg mj;sk 

rcfha iq/l=ïm;a f;d.h l%udkql+,j wvq lsÍu 

;=<ska cd'uQ' wruqof,a jevigykg wkqj 2023 jif¾ 

foieïn¾ wjidkh jk úg imqrd .; hq;=j ;snQ 

uy nexl=fjka rchg ,nd ÿka Y=oaO Kh b,lalh o 

idlaId;a lr .kakd ,§'

uqo,a m%;sm;a;s WmfoaYk j.ka;sh

Y%S ,xldfõ WoaOukh 2022 jif¾ § b;sydifha fmr 

jd¾;d fkdjQ wdldrfha by< uÜgï jd¾;d lf<ah' 

foaYSh ñ, ia:dhS;djh mj;ajd .ekSfï wruqKg 

wkql+,j Y%S ,xldj b,lal.; WoaOuk uÜgu 

idlaId;a lr .ekSu iy;sl lsÍu i|yd WoaOukfha 

m%jK;d iómj ksÍlaIKh lsÍug uqo,a m%;sm;a;s 

WmfoaYk j.ka;sh msysgqjd we;' th fmr ;SrKh l< 

b,lal.; Èkhkays § ld¾;=uh WoaOukh ksÍlaIKh 

lrhs' ta wkqj" fld<U mdßfNda.sl ñ, o¾Ylh 

^CCPI& ^2021=100& u; mokïj .Kkh lrkq ,nk 

jd¾Isl ,laIHuh moku u; ld¾;=uh idudkH 

WoaOukh" cd'uQ' wruqof,a ld¾huKav, jd¾;dfõ 

;dlaI‚l wjfndaO;d .súiqfï ksYaÑ;j olajd we;s 

l%ufõohg wkqj .Kkh lsÍfï § 2023 jif¾ 

foieïn¾ ui jk úg ishhg 3'0la úh' tneúka" 

2023 jif¾ foieïn¾ ui jd¾;d l< WoaOukh uqo,a 

m%;sm;a;s WmfoaYk j.ka;sfhys olajd we;s ishhg  

2'0-3'5 w;r my< ndysr mrdih ;=< mej;sfhah'

m%d:ñl fYaI b,lalh" rdcH wdodhu iy iuia; whjeh 

fYaIh

Y%S ,xld rcfha wdodhu tla /ia lsÍu f,dj my<u 

wdodhï tla /ia lsÍfï uÜgula f,i y÷kdf.k 

we;s w;r b;sydih mqrdjg ie,lsh hq;= m%d:ñl 

fYaI ysÕhlg fya;= ù we;' Y%S ,xldj wdodhï u; 

mokï jQ rdcH uQ,H tald.%;d l%shdud¾. l%shd;aul 

lsÍu" iudc wdrlaIK cd," rdcH wdh;k iy rch 

i;= jHjidhhka i|yd m%;sixialrK y÷kajd §u 

cd'uQ' wruqof,a úia;S¾K Kh myiqlï jevigyk 

hgf;a we;s wjYH;d jk w;r" ld¾hlaIu;dj by< 

kexùu iy rdcH NdKavd.drhg we;s n,mEu wvq 

lsÍu ta ;=<ska wruqKq lr f.k we;' oeä rdcH uQ,H 

tald.%;d m%h;akhkaf.a iydh we;sj rch úiska 2023 

jir i|yd m%d:ñl w;sßla;hla jd¾;d lr we;s w;r 

th 2023 jir i|yd cd'uQ' wruqof,a úia;S¾K Kh 

myiqlï jevigyk hgf;a b,lal.; m%d:ñl ysÕh 

iuÕ iei£fï § b;d ys;lr ;;a;ajhls' fï w;r" 

2023 jif¾ rdcH úhou by< .sh o rdcH wdodhfï 

ie,lsh hq;= f,i jeäùu ksid iuia; whjeh ysÕh 

wvq úh'  

óg wu;rj" rcfha nÿ wdodhu cd'uQ' wruqof,a 

úia;S¾K Kh myiqlï jevigyk hgf;a o¾Yl 

b,lalhla f,i olajd we;' cd'uQ' wruqof,a uE;l § 

wjika jQ jevigyka iudf,dapkfha § nÿ wdodhï 

tl;= lsÍfï lemS fmfkk ÈhqKqj we.hSug ,la úh'

wLKav ld¾h idOk ks¾Kdhl iy o¾Yl b,lal

cd'uQ' wruqof,a úia;S¾K Kh myiqlï jevigyfka 

wLKav ld¾h idOk ks¾Kdhl folla kshu lr 

we;' fï ;=< ^i& uQ,H fkdjk rdcH wdh;k iy uy 

nexl=j úiska úfoaY f.ùïj,g wod<j WmÑ; w.hka 

jd¾;d fkdlsÍug j. n,d .ekSu iy ^ii& uy nexl=j 

úiska m%d:ñl fj<|fmdf<ka ;jÿrg;a rcfha  

iq/l=ïm;a ñ,§ .ekSï isÿ fkdlsÍu o we;=<;a fõ' 

jevigyfka fuf;la mej;s fuu wLKav ld¾h 

idOk ks¾Kdhl Y%S ,xld n,OdÍka úiska imqrd we;' 

óg wu;rj" uOHu rcfha nÿ wdodhu" uOHu rcfha 

iudc úhoï" bkaOk iy úÿ,sh i|yd jk jd‚c 

fkdjk j.lSïj,  msßjeh iy NdKavd.dr wemlr 

iïnkaO iSudjka hkdÈh iïnkaO o¾Yl b,lal 

fuu jevigyk u.ska kshu lr we;' 2023 jif¾ 
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foieïn¾ ui wjidkh jk úg iudc úhoï yer 

wfkl=;a ish¨u o¾Yl b,lal" jevigyk hgf;a 

rch úiska imqrd .kakd ,§'

Kh m%;sjHqy.; lsÍfï m%.;sh

cd'uQ' wruqof,a úia;S¾K Kh myiqlu u.ska wfmalaId 

lrk mßÈ ;sridr udj;la lrd rdcH Kh wvq lsÍfï 

ÈYdk;shlg fhduq lsÍfï wruq‚ka úfoaYSh Kh 

i|yd iyk ,nd .ekSug rch úiska úfoaYSh Kh 

ysñhka iuÕ idlÉcd lrñka isáhs' úfoaYSh Kh 

m%;sjHqy.; lsÍfï l%shdj,sh ie,lsh hq;= m%.;shla 

,nd f.k we;' 2023 jif¾ fkdjeïn¾ udifha 

§" ks, Kh ysñhkaf.a lñgqj iuÕ n,OdÍka 

m%;sm;a;suh tlÕ;djlg t<UqKq w;r" Y%S ,xldj 

ms<sn| tys j.lSï m%;sjHqy.; lsÍu i|yd Ök 

wmkhk-wdkhk nexl=j Y%S ,xldj iuÕ uQ,sl 

tlÕ;djlg o t<Uq‚' oekg" jevigyka mrdñ;Ska 

yd iei¢h yels wdldrfhka Kh .súiqïj,g t<öu 

i|yd Y%S ,xldj ks, Kh ysñhkaf.a lñgqj iy Ök 

wmkhk-wdkhk nexl=j iuÕ iómj lghq;= lrhs' 

fï w;r" Y%S ,xldj úfoaYSh jd‚c Kh ysñhka iuÕ 

idlÉPd ;=<ska iy f;dr;=re wLKavj yqjudre lr 

.ekSu ;=<ska ukd úYajdifhka hq;=j iómj lghq;= 

lrñka isák w;r" Kh i|yd .kq ,nk ms<shï 

l%shdud¾. ms<sn|j blaukska tlÕ;djlg meñŒu 

wruqKq lr f.k we;'

óg wu;rj" rch úiska 2023 jif¾ cQ,s udifha § ish 

foaYSh Kh m%Yia;lrK jevigyk Èh;a lrk ,o 

w;r" tys uQ,sl l¾;jHhka 2023 jif¾ iema;eïn¾ 

udifha § wjika lrk ,§' bÈßm;a lr we;s Kh 

yqjudrej rcfha wkd.; jd¾Isl o< uQ,Hk wjYH;d 

;sridr uÜgïj,g wvq lsÍug odhl jk w;r rchg 

ie,lsh hq;= øjYS,;d iykhla ,nd §ug fhduq úh'

m%Odk jHqyd;aul ñKqï o~q

oekg l%shd;aul cd'uQ' wruqof,a úia;S¾K Kh 

myiqlï jevigyfkys rdcH uQ,H" rch i;= 

jHjidhhka iy iudc wdrlaIK cd, m%;sixialrK" 

uQ,H wxYh iy md,kh jeks lafIa;%j, jHqyd;aul 

ñKqï wka;¾.; fõ' fuu jHqyd;aul ñKqï o~q 

imqrd .ekSu iïnkaOfhka fï jk úg ie,lsh hq;= 

m%.;shla ,nd we;' uy nexl=jg wod< jk m%Odk 

jHqyd;aul ñKqï o~q w;rg uy nexl= mk; n,d;aul 

lsÍu" úYd,;u rdcH nexl= fol iy úYd,;u 

fm!oa.,sl wxYfha nexl= ;=k i|yd nexl= ks¾K 

lsÍfï jHdhdufha j;alïj, m%ñ;sh iudf,dapkh 

iïmQ¾K lsÍu" nexl= moaO;sfha m%d.aOkh iy úfoaY 

úksuh øjYS,;d ysÕhka i|yd úiÿï fiùug bÈß 

oelau ilia lsÍu" iy m%d.aOkSlrK ie,eiaula ilia 

lsÍu we;=<;a fõ' ;jo" nexl= mkf;a ixfYdaOk 

i|yd md¾,sfïka;= wkque;sh m%udohlska jqjo ,nd 

.kakd ,§' rch i;= jHjidhhka m%;sixialrK 

iïnkaOfhka" msßjeh ms<sìUq lrk bkaOk ñ, 

kshu lsÍu iy iQ;% u; mokï jQ .e<mSï iuÕ úÿ,s 

.dia;= ;SrKh lsÍfï rduqjla ieliSu jeks jeo.;a 

jHqyd;aul ñKqï o~q imqrd we;' ,xld úÿ,sn, 

uKav,h iy ,xld Lkscf;,a kS;s.; ixia:dj jeks 

§¾> ld,Skj mdvq ,nk wdh;k ,dNodhs ;;a;ajhg 

jeä ÈhqKq ùu;a iuÕ fuu W;aidyhka oekgu;a 

id¾:l m%;sM, fmkakqï lr we;' 2024 jif¾ 

úi¾ck mk;g md¾,sfïka;= wkque;sh ,eîu" rdcH 

wemlrj, iSudj o< foaYSh ksIamdÈ;fhka ishhg 

7'5la olajd wvq lsÍug leìkÜ wkque;sh ,nd .ekSu" 

tl;= l< w.h u; nÿ ^VAT& wdmiq f.ùfï l%uhla 

f.dvke.Sfï Wmdh ud¾.hla i|yd leìkÜ wkque;sh 

,nd .ekSu iy ir, l< w.h tl;= l< noao ^SVAT& 

iïmQ¾Kfhka bj;a lsÍu iy nÿ wkql+,;dj i|yd 

m%Odk ld¾hidOk o¾Yl y÷kajd §u rdcH uQ,H 

wxYhg iïnkaO fï jk úg imqrd we;s jHqyd;aul 

ñKqï o~q lsysmhls'

md,kh

Y%S ,xldfõ ;sridr iy ieug m%;s,dN w;ajk f,i 

wd¾Ólh h:d ;;a;ajhg m;a ùu iy;sl lsÍu i|yd 

¥IK wjodkï i|yd úi÷ï fiùu b;d jeo.;a fõ' 

jevigyfka m%Odk flakaøSh m%;sixialrKhla jk 

md,kh iy ¥IK úfrdaë m%;sixialrK bÈßhg f.k 

hEug Y%S ,xldj lemù isà' fï iïnkaOfhka" cd'uQ' 

wruqof,a md,k ks¾Kh ms<sn| l%shdj,sh isÿl< 

wdishdfõ m<uq rg njg m;a fjñka Y%S ,xldj 2023 

jif¾ iema;eïn¾ udifha § md,k ks¾K jd¾;dj 

m%ldYhg m;a lf<ah' ;jo" md,k ks¾K jd¾;dfõ 

m%Odk ks¾foaY l%shdjg kexùu i|yd Y%S ,xldj úiska 

l%shdldÍ ie,eiau uE;l § m%ldYhg m;a lrk ,o 

w;r" uE;l § wjika jQ iudf,dapkfha § cd'uQ' 

wruqo, úiska fuh we.hSug ,la lrk ,§' ¥IK 

wjodkï ms<sn| wjOdkh fhduq lsÍu" wd¾Ólh ms<sn| 

úYajdih h<s f.dvkexùu iy wd¾Ól j¾Okh jvd;a 

Yla;su;a iy ieug m%;s,dN w;ajk wdldrfhka 

isÿ ùu i|yd fuu m%;sixialrK l%shd;aul lsÍug 

;sridr m%h;akhkaf.a wjYH;djh cd'uQ' wruqo, úiska 

wjOdrKh lr we;'


