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Inflation registered a rapid disinflation process... 

Notable decline in market interest rates...Policy interest rates were reduced...

Steady rebound in real GDP growth...
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Monetary expansion remained subdued... Private sector credit recovered in 2H-2023...
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Inflation returned 
to single digit levels
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Staff-level agreement 
with the IMF on the

first review

IMF Executive Board 
approval and receipt 
of the second tranche  

Staff-level agreement 
with the IMF on the

second review

Oct 2023 Dec 2023 Mar 2024

Government Expenditure (as a % of GDP)

8.9 10.5

19.4 (2023)

18.6 (2022)

6.5 12.1

Interest Expenditure Non-Interest Expenditure

11.1
(2023)

8.4
(2022)

Primary Balance and Fiscal Balance* (as a % of GDP)
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*The fiscal balance equals to primary balance minus interest expenditure

Central Government Debt (as a % of GDP)

Government Revenue (as a % of GDP)

Overall financial sector stability was maintained in 2023...

Pronounced fiscal adjustments towards sustainability… 

Foreign Debt Domestic Debt Total Outstanding Central Government Debt

2020

57.9 63.0 62.5 61.7

38.7 37.0 51.8 42.1

2021 2022
(Prov.) 2023 

(Prov.)

96.6 100.0

114.2

103.9

Current Account 
Balance

recorded a surplus in 2023

19
77

20
23

Exports

Workers’
Remittances

USD
3.8 bn

USD

6.0 bn

2022 USD 13.1 bn
2023 USD 11.9 bn

2022 USD 18.3 bn
2023 USD 16.8 bn

Imports

20
23

20
22

Earnings from Tourism

20
23

20
22

USD 1.1 bn

USD 2.1 bn

Lorem ipsum dolor sit amet, 

consectetuer adipiscing elit, sed 

diam nonummy nibh euismod 

tincidunt ut laoreet dolore magna 

aliquam erat volutpat. 

Gross Official 
Reserves

Receipts from multilateral institutions

USD 4.4 bn

USD 1.9 bn

end 2022 end 2023

GOR increased with,
CBSL Net Intervention

2023 USD 1.7 bn
(based on value date)

World
BankIMF ADB

and

Sri Lanka’s external sector rebounded strongly in 2023...

Total Assets
of the

Financial Sector
as at end 2023

Rs. 33.2 Tn
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Other
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Central Bank
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Assets Ratio - DBU (%)

8.7
Y-o-Y Growth in 

Deposits (%)
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Stage 3 Loans to 

Total Loans Ratio (%)
3,857.4

Net Worth of the EPF 
(Rs. bn)

16.9
Capital Adequacy 

Ratio (%)

1.5
ROA-before Tax (%)

-2.6
Y-o-Y Growth in Loans 

and Advances (%)
4.3

ROA-before
Tax (%)

-3.2
Y-o-Y Growth in 

Loans and 
Advances (%)

17.8
Gross Stage 3 Loans 

Ratio (%)

12%
EPF

Rs

Insurance 
Sector

3%
22.3

Capital Adequacy 
Ratio (%)

Exchange Rate

end 2022

end 2023

363.11

323.92

Market sentiments

appreciation was supported by,

Higher inflows

12.1%
Appreciation

Lower outflows
and
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SNAPSHOT OF THE SRI LANKAN ECONOMY 2023


