
nghUshjhu Muha;r;rpj; jpizf;fsk;|,yq;if kj;jpa tq;fp

,yq;if kj;jpa tq;fpapd; 
nghUshjhu Muha;r;rpj; jpizf;fsk;

2025 ngg;GUthp 14

ehzaf; nfhs;if 
mwpf;ifapd; Kf;fpa 

tplaq;fs;
2025 ngg;GUthp



nghUshjhu Muha;r;rpj; jpizf;fsk;|,yq;if kj;jpa tq;fp 2

kj;jpa tq;fpr; rl;lj;jpd; gphpT 27 kw;Wk; 80 vd;gtw;Wld; ,ire;J 

nry;Yk; tpjj;jpy;> njhlh;Gila kPsha;Tf; fhyg;gFjpapy; 

Nkw;nfhs;sg;gl;l ehzaf; nfhs;ifj; jPh;khdq;fSf;fhd mbg;gilfisg; 

nghJkf;fSf;Fk; Vida Mh;tyh;fSf;Fk; njhlh;G+l;Lfpd;w 

mNjNtisapy; Njhw;wg;ghl;bw;fhd ,lh;Neh;Tfspd; kjpg;gPnlhd;Wld; 

,ize;J gztPf;fk; kw;Wk; nghUshjhu tsh;r;rpj; Njhw;wg;ghL vd;gd 

njhlh;ghd topfhl;Ljypid toq;Fk; nghUl;L ehzaf; nfhs;if 

mwpf;if jahhpf;fg;gl;Ls;sJ.

rl;lj; Njitg;ghL



nghUshjhu Muha;r;rpj; jpizf;fsk;|,yq;if kj;jpa tq;fp

• ntspg;gilj;jd;ikia Nkk;gLj;jYk; ehzaf; nfhs;ifapd; epahag;G+h;tj;jd;ikia 

njhlh;G+l;lYk;

• ehzaf; nfhs;ifapd; nghWg;Gf;$Wk;jd;ikapid mjpfhpj;J ek;gfj;jd;ikapidf; 

fl;bnaOg;Gfpd;wJ

• epjpapay; re;ijfSf;Fk; rfy Mh;tyh;fSf;Fk; topfhl;Ljypid toq;Ffpd;wJ

• gztPf;f vjph;ghh;f;iffis epiyepWj;Jfpd;wJ

• nfhs;if xUq;fpizg;gpid Nkk;gLj;Jfpd;wJ

3

ehzaf; nfhs;if mwpf;ifapd; Nehf;fk;…



nghUshjhu Muha;r;rpj; jpizf;fsk;|,yq;if kj;jpa tq;fp 4

cs;slf;fk; 

• ,yq;if kj;jpa tq;fpapd; ehzaf; nfhs;iff; fl;likg;G

• RUf;f mwpf;if

• ehzaf; nfhs;ifr; RUf;fk; 

• gztPf;fk; kw;Wk; nghUshjhuj; Njhw;wg;ghL

− mbg;gil vjph;T$wy; 

− vjph;T$wYf;F mbg;gilahftpUf;Fk; 

 Kf;fpa vLNfhs;fs;

− gztPf;fk; kw;Wk; nghUshjhu tsu;r;rp vwpTfSf;fhd ,lh;Neh;Tfs;

− Kd;ida vjph;T$wYldhd xg;gPL 

• jw;Nghija nghUshjhu epiyikfs;

− cs;ehl;Lj; Jiw kw;Wk; cyf mgptpUj;jpfs;

ehzaf; nfhs;if 

mwpf;ifapd; Kf;fpa 

ftdk ; 

“gztPf;f tPr;R tiuglj;ij 
vg;gb tpsq;fpf;nfhs;tJ”

“,yq;;ifapd; 
gzr;RUf;fj;jpid Vw;gLj;jpa 
tpiyg; Nghf;Ffs; kw;Wk; 
nghJkf;fspd; fUj;Jf;fs;”

gw;wpa rpwg;Gf; Fwpg;Gf;fs;>

,jw;F Nkyjpfkhf>



ehzaf; nfhs;ifr; RUf;fk;



nghUshjhu Muha;r;rpj; jpizf;fsk;|,yq;if kj;jpa tq;fp 6

,yq;if kj;jpa tq;fp ehzaf; nfhs;ifia njhlh;e;Jk; 
jsh;j;jpaJ…

“2024 entk;ghpy; kj;jpa tq;fpahdJ mjd; jsh;j;jg;gl;l ehzaf; 
nfhs;if epiyg;ghl;il Nkyjpf tPjf; Fiwnghd;Wld; 
Mz;LKOtJk; NgzpaJ”

2024 nrj;njk;gh;

nfhs;if tl;b 
tPjq;fs; 8.25 rjtPjk; 
(Jizepy; itg;G 
trjp tPjk;) kw;Wk; 
9.25 rjtPjkhf 
(Jizepy; fld; 

toq;fy; trjp tPjk;) 
Ngzg;gl;ld

2024 entk;gh;

kj;jpa tq;fp xw;iwf; 
nfhs;if tPj 

nghwpKiwf;F efh;e;jJ

XhpuT nfhs;if tPjk; 
mwpKfg;gLj;jg;gl;lJ

XhpuT nfhs;if tPjk; 
Vwj;jho 50 mbg;gilg; 

Gs;sp eilKiwf; 
Fiwg;Gld; 8.00 

rjtPjkhf 
eph;zapf;fg;gl;lJ

2025 rdthp

XhpuT nfhs;if 
tPjk; 8.00 
rjtPjkhfg; 
Ngzg;gl;lJ

fle;j ehzaf; nfhs;if mwpf;ifapypUe;J…
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%

XhpuT nfhs;if tPjk;> ruhrhp epiwNaw;wg;gl;l miog;Gg; 
gz tPjk; kw;Wk; 

Jizepy;  trjp tPjq;fs;

XhpuT nfhs;if tPjk;

ruhrhp epiwNaw;wg;gl;l miog;Gg; gz tPjk;

Jizepy; itg;G trjp tPjk;

Jizepy; fld; toq;fy; trjp tPjk;



gztPf;f tsh;r;rpAk; 
Njhw;wg;ghLk;



nghUshjhu Muha;r;rpj; jpizf;fsk;|,yq;if kj;jpa tq;fp 8

Kjd;ikg; gztPf;fkhdJ 2024Mk; Mz;bd; ,uz;lhk; miuahz;by; 
tPo;r;rpaile;J> nrj;njk;ghpypUe;J vjph;kiwahf fhzg;gl;lJ…

Contribution to Headline Inflation (CCPI, Y-o-Y %)

%yq;fs;: njhifkjpg;G kw;Wk; Gs;sptpguj; jpizf;fsk;
kj;jpa tq;fp mYtyh; fzpg;Gf;fs;

gzr;RUf;fg; Nghf;fhdJ 
Kf;fpakhf kpd;rhuf; 

fl;lzq;fspd; fzprkhdsT 
fPo;Nehf;fpa jpUj;jq;fspdhy; 

ce;jg;gl;bUe;jJ. 

ePh;f; fl;lzq;fspd; Fiwg;Gf;fs; 
kw;Wk; kpjkile;j czT 
tpiyfSld; ,ize;J> 

cs;ehl;L vhpnghUs; kw;Wk; 
jputg; ngw;Nwhypa vhpthAtpd; 
tpiyfSf;fhd fPo;Nehf;fpa 
jpUj;jq;fSk; ,t;tPo;r;rpf;F 

gq;fspj;jpUe;jd
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czT kw;Wk; ntwpaky;yhf; Fbtiffs; tY kw;Wk; Nghf;Ftuj;J Vidait Mz;bw;fhz;L Kjd;ikg; gztPf;fk;

Mz;bw;fhz;L Kjd;ikg; gztPf;fj;jpw;fhd gq;fspg;G 
(nfh.E.tp.Rl;nlz;) 



nghUshjhu Muha;r;rpj; jpizf;fsk;|,yq;if kj;jpa tq;fp 9

Kjd;ikg; gztPf;fkhdJ eLj;ju fhyg;gFjpapy; Vwj;jho 5 rjtPjk; nfhz;l 
,yf;fplg;gl;l kl;lj;jpw;F gbg;gbahf cWjpailtjw;F Kd;dh; mz;ika fhyj;jpy; 
tPo;r;rpailAnkd vjph;ghh;f;fg;gLfpd;wJ…

Fwpg;G: tPr;R tiuglj;jpy; fhz;gpf;fg;gl;Ls;s 2022 fh4 tiuahd milag;gl;l juTfs; nfhOk;G Efh;Nthh; tpiyr; Rl;nlz;zpd; (2013=100> gUtfhyhPjpapy; rPuhf;fg;gl;lJ) mbg;gilapyike;Js;s Ntisapy;> ,f;fhyg; gFjpf;Fg; gpd;duhd 

juTfs; nfhOk;G Efh;Nthh; tpiyr; Rl;nlz;zpd; (2021=100> gUtfhyhPjpapy; rPuhf;fg;gl;lJ) mbg;gilapyike;Js;sd. 2025 rdthpapYs;s vjph;T$wy; Rw;wpy; fhzg;gLk; midj;J fpilf;ff;$ba juTfisAk; vwpTfs; mbg;gilahff; 

nfhz;Ls;sd.

gztPf;fkhdJ nghUj;jkhd nfhs;if 
topKiwfspd; eilKiwg;gLj;jypdhy; 
Jizaspf;fg;gl;L> eLj;ju fhyj;jpy; 5 
rjtPjk; nfhz;l ,yf;fplg;gl;l 
kl;lj;ij milAnkd 
vjph;T$wg;gLfpd;wJ

• gzr;RUf;f epiyikfs; mz;ika 
fhyj;jpy; njhlh;e;jpUf;Fnkd 
vjph;ghh;f;fg;gLfpd;wJ

• gztPf;fkhdJ 2025Mk; Mz;bd; 
gpw;gFjpapypUe;J 2026Mk; Mz;bd; 
eLg;gFjp tiuahd fhyg;gFjpapy; 
,yf;if tpl mjpfhpf;fyhnkdpDk;> 
,t;tpyfy; FWfpa fhyj;jpw;F 
,Uf;Fnkd vwpTfs; 
vLj;Jf;fhl;Lfpd;wd. 
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vwpTnra;ag;gl;l Kjd;ikg; gztPf;fk;:
(fhyhz;L hPjpahf> nfhOk;G Efh;Nthh; tpiyr; Rl;nlz;> Mz;bw;fhz;L> %)

2024 rdthp khj ehza nfhs;ifr; Rw;wpd; vwpTfspd; mbg;gilapy;

Realised Projection

50% CI 70% CI 90% CI Realised Inflation
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milag;gl;lJ vwpTnra;ag;gl;lJ

50% CI 70% CI 90% CI milag;gl;l gztPf;fk ;



nghUshjhu Muha;r;rpj; jpizf;fsk;|,yq;if kj;jpa tq;fp 10

ikag; gztPf;f vwpTfs; Fiwe;jsthd jsk;giyg; gpujpgypf;fpd;wd…

Fwpg;G: tPr;R tiuglj;jpy; fhz;gpf;fg;gl;Ls;s 2022 fh4 tiuahd milag;gl;l juTfs; nfhOk;G Efh;Nthh; tpiyr; Rl;nlz;zpd; (2013=100> gUtfhyhPjpapy; rPuhf;fg;gl;lJ) mbg;gilapyike;Js;s Ntisapy;> ,f;fhyg; gFjpf;Fg; gpd;duhd juTfs; 

nfhOk;G Efh;Nthh; tpiyr; Rl;nlz;zpd; (2021=100> gUtfhyhPjpapy; rPuhf;fg;gl;lJ) mbg;gilapyike;Js;sd. 2025 rdthpapYs;s vjph;T$wy; Rw;wpy; fhzg;gLk; midj;J fpilf;ff;$ba juTfisAk; vwpTfs; mbg;gilahff; nfhz;Ls;sd. 
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vwpTnra;ag;gl;l ikag; gztPf;fk;
(fhyhz;L hPjpahf> nfhOk;G Efh;Nthh; tpiyr; Rl;nlz;> 

Mz;bw;fhz;L> %)

Realised Projection

50% CI 70% CI 90% CI Realised Inflation

• ikag; gztPf;fkhdJ 2024 rdthpapy; 
eilKiwg;gLj;jg;gl;l ngWkjpNrh; 
thpr; rPuhf;fhq;fspd; mbg;gil 
tpistpdhy; ghjpg;gile;J> mz;ikf; 
fhyj;jpy; jw;fhypf tPo;r;rpia 
mDgtpf;Fnkd vjph;ghh;f;fg;gLfpd;wJ. 

• ,Ug;gpDk;> mjd;gpd;dh; Fiwe;jsthd 
jsk;gYld; Kjd;ikg; gztPf;f 
,yf;Fld; mzpNrh;e;J> 
,ay;Gepiyia milAnkd 
vwpTnra;ag;gLfpd;wJ. 
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milag;gl;lJ vwpTnra;ag;gl;lJ

50% CI 70% CI 90% CI milag;gl;l gztPf;fk;



nghUshjhu Muha;r;rpj; jpizf;fsk;|,yq;if kj;jpa tq;fp 11

gztPf;fj; Njhw;wg;ghl;bw;fhd ,lh;Neh;Tfs;…
Nky;Nehf;fpa ,lh;Neh;Tfs;

fPo;Nehf;fpa ,lh;Neh;Tfs;

mj;jpahtrpag; nghUl;fspd; rhj;jpakhd tpiyf; Fiwg;Gf;fs;

Ntshz;ik cw;gj;jpapidg; ghjpf;fpd;w rhj;jpakhd ghjfkhd thdpiy epiyikfs;

vjph;ghh;f;fg;gLfpd;w ,iwj; jpul;rpg; ghijapypUe;jhd VNjDk; tpyfy;

nghJ kf;fspd; Fiwtile;j nfhs;tdT rf;jpapd; ePbj;j jhf;fk; 

cyfshtpa epr;rakw;wj;jd;ikf;F kj;jpapy; cyf czT kw;Wk; tY tpiyfs; kPjhd rhj;jpakhd 
Nky;Nehf;fpa mOj;jq;fs;

tY tpiyf; Fiwg;Gf;fspd; rhj;jpakhd ,uz;lhk; Rw;Wj; jhf;fq;fs; 

cah;e;j kl;lq;fspyhd rhj;jpakhd &gha;j; Nja;khdk; 



nghUshjhu tsh;r;rpj; 
Njhw;wg;ghL



nghUshjhu Muha;r;rpj; jpizf;fsk;|,yq;if kj;jpa tq;fp 13

nghUshjhu tsh;r;rpahdJ eLj;ju fhyj;jpy; nkJtile;j Ntfj;jpNyDk; mjd; 
kPnsOr;rpapidj; njhlUnkd vjph;ghh;f;fg;gLfpd;wJ...

Fwpg;G: 2025 rdthp khj vjph;T$wy; Rw;wpy; fpilg;gdthf ,Ue;j juTfs;> Nkw;nfhs;sg;gl;l Cfq;fs; kw;Wk; jPh;khdq;fs; vd;gtw;iw tPr;R tiuglj;jpYs;s vwpTfs; gpujpgypf;fpd;wd 

-20

-10

0

10

20

22/IV 23/I II III IV 24/I II III IV 25/I II III IV 26/I II III IV

vwpTnra;ag;gl;l fhyhz;L cz;ik nkh.c.cw;gj;jp tsh;r;rp (Mz;bw;fhz;L>%)
2025 rdthp khj ehzaf; nfhs;ifr; Rw;wpy; Nkw;nfhs;sg;gl;l vwpTfspd; 

mbg;gilapyike;Js;sJ

milag;gl;lJ     vwpT

50% CI 70% CI

90% CI milag;gl;l cz;ik nkh.c.cw;gj;jp tsh;r;rp

tsu;r;rpf;F Mjuthd fl;likg;Grhh; 
rPu;jpUj;jq;fs; vjidAk; 
cs;slf;fhj jw;Nghija 
jfty;fspd; mbg;gilapy;> 
nghUshjhuk; eLj;ju fhyj;jpy; 
mjd; KO ,ayhw;wj;jpw;Fk; ghh;f;f; 
FiwthfNt nraw;gLnkd 
vwpTnra;ag;gLfpd;wJ



nghUshjhu Muha;r;rpj; jpizf;fsk;|,yq;if kj;jpa tq;fp 14

tsh;r;rpj; Njhw;wg;ghl;bw;fhd ,lh;Neh;Tfs;…
fPo;Nehf;fpa ,lh;Neh;Tfs;

Nky;Nehf;fpa ,lh;Neh;Tfs; 

tsh;r;rp rhh;e;j Gjpa nfhs;iffspd; mwpKfk;

mrhjhuzkhd thdpiy epiyikfs; kw;Wk; fhyepiy khw;wk; vd;gd nghUshjhu 
eltbf;iffspy; vjph;kiwahfj; jhf;fk; nrYj;jf;$Lk;

gLfld; kWrPuikg;Gr; nrad;Kiwapd; ntw;wpfukhd epiwtpd; jhf;fk;

jpiwikrhypfspd; ntspNaw;wkhdJ njhopyhsh; gw;whf;FiwfSf;Fk; jho;e;jstpyhd 
cw;gj;jpj;jpwDf;Fk; toptFf;ff;$Lk;

Rw;Wyhj;Jiwapd; kPnsOr;rpapd; fhuzkhf Vw;gLk; rhj;jpakhd frpTj;jhf;fq;fs;   

If;fpa mnkhpf;fhtpd; nfhs;if khw;wq;fspw;F kj;jpapy; cyfshtpa epr;rakw;wjd;ikapdhy; 
ntspehl;Lj; Jiwr; nrayhw;wj;jpy; rhj;jpakhd jhf;fk;



rpwg;Gf; Fwpg;Gf;fs;



nghUshjhu Muha;r;rpj; jpizf;fsk;|,yq;if kj;jpa tq;fp 16

rpwg;Gf;Fwpg;G m: gztPf;f tPr;R tiuglj;ij vg;gb 
tpsq;fpf;nfhs;tJ… 

gztPf;f tPr;R tiuglnkhd;wpd; Kf;fpa $Wfs;
Kjd;ikg; gztPf;f vwpTfs; (fhyhz;L, nfh.E.tp.Rl;nlz;, Mz;bw;fhz;L, %)

2025 rdthp khj ehzaf; nfhs;ifr; Rw;wpy; Nkw;nfhs;sg;gl;l vwpTfspd; mbg;gilapyike;Js;sJ

gztPf;f tPr;R tiuglk; vd;gJ 
vjph;T$wy; njhlh;ghd 
epr;rakw;wjd;ikapd; 

Fwpfhl;Ljnyhd;Wld; ,ize;J 
gztPf;f vjph;T$wypidj; 

njhptpf;fpd;wnjhU KiwahFk;. 

tPr;R tiuglnkhd;wpy; vit 
cs;slf;fg;gl;Ls;sd:

• mz;ika tuyhw;wpy; milag;gl;l 
ngWkjpfs;

• ek;gpf;if ,ilntspfs; 

• …vjph;T$wy; fhyg;gFjpapy; gztPf;fk; 
fhzg;glf;$ba ngWkjpfspd; rhj;jpakhd 
tPr;Rf;fisg; gpujpgypf;fpd;wd
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%
50% ek;gpf;if 

,ilntsp 

70% ek;gpf;if 

,ilntsp

90% ek;gpf;if 

,ilntsp

cz;ikg; gztPf;fk;

vjph;T$wg;glTs;s fhyg;gFjpfs; tuyhw;Wf; fhyg;gFjpfs; 
kpf mz;ika cz;ikj; 

juTfs; 

cz;ikj; juTfs;

vwpTnra;ag;gl;l 
juTfs;

vjph;T$wg;gLk; fhyg;gFjp mjpfhpf;Fk; NghJ ek;gpf;if 
,ilntspfs; tphptilfpd;wd. mjhtJ> vjph;T$wy; ePz;l 
vjph;T$wg;gLk; fhyj;jpy; cah;e;j epr;rakw;wjd;ikiaf; 
nfhz;Ls;sJ.

m

M

<

,

cjhuzk;: 50% ek;gpf;if ,ilntsp - Fwpj;j ,f;fhyg;gFjpapy;> cz;ik Kjd;ikg;  
gztPf;fk; m kw;Wk; M  w;F ,ilapDs; miktjw;F 50% epfo;jfT 
fhzg;gLfpd;wJ.

cjhuzk;: 90% ek;gpf;if ,ilntsp - Fwpj;j 
,f;fhyg;gFjpapy;> cz;ik Kjd;ikg; gztPf;fk; , kw;Wk; 
< w;F ,ilapDs; miktjw;F 90% epfo;jfT 
fhzg;gLfpd;wJ.

cz;ikg; gztPf;fk; 
mikaf;$ba rhj;jpakhd 
ngWkjpfisf; nfhz;l Xh; 
tphpe;j tPr;rpid cah;e;j 
ek;gpf;if ,ilntspnahd;W 
Fwpj;Jf;fhl;Lfpd;wJ.



nghUshjhu Muha;r;rpj; jpizf;fsk;|,yq;if kj;jpa tq;fp 17

rpwg;Gf;Fwpg;G M: ,yq;;ifapd; gzr;RUf;fj;jpid Vw;gLj;jpa 
tpiyg; Nghf;Ffs; kw;Wk; nghJkf;fspd; fUj;Jf;fs;…

fle;j rpy khjq;fshfg; gzr;RUf;fkhdJ njhlh;r;rpahff; 
fhzg;gl;Ls;s NghjpYk; tho;f;ifr; nrytpw;F 
epthuznkhd;whf mJ gpujpgypf;fg;gLtjpy;iy vd rpy 
gphptpdh; Vd; $Wfpd;wdh;?

• Vw;fdNt cah;tile;j tpiy kl;lq;fs;

• fle;j fhy gztPf;f epfo;Tfspd; jhf;fj;jpid 
vjphPLnra;tjw;Fg; gy tUkhd kl;lq;fs; KOikahfr; 
rPuhf;fg;gl;bUg;gjw;fhd rhj;jpaj;jd;ik 
fhzg;gLtjpy;iy

• cstpay; kw;Wk; elj;ijrhh; mk;rq;fs; 

• gztPf;f vz;zf;fU gw;wpa tpopg;Gzh;tpd;ik

“Efh;Nthh; tpiyr; Rl;nlz;zpdhy; mstplg;gl;lthW 
Xuhz;bw;F Kd;duhd mNj fhyg;gFjpAld; xg;gpLifapy; 
nghUshjhunkhd;wpd; xl;Lnkhj;j tpiy kl;lj;jpy; Vw;gLk; 

tPo;r;rpnahd;wpdhy; gzr;RUf;fkhdJ 
milahsg;gLj;jg;gLfpd;wJ”

(nfh.E.tp.R mbg;gilahff; nfhz;lJ> &.) 

2024 rdthp njhlf;fk; 2025 rdthp tiuahd fhyg;gFjpapy; 
FbapUg;Gr; nrytplypd;; tPo;r;rpf;fhd gq;fspg;G



ed;wp
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