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Bevriensier 10 FSSTaT LITNS: LIGSL 0T LOBIID Yepns SPSHS WIHTIYBEG Seonins
LHHW kg, HFH SienEFs LBEID LT ( [Hrewil HHUWID 6T SNl SIS enemt
QULDIE; & GHTB 60T

Beomimnsd WHEHW UmS HiFH DEMWFSH LOBEBID LTl (h [BTewIUl HSUID  6TeiTLIeUBMIL 63T
Oemenibdl ‘Bevmiensuient L5 FobsTer LTemd: LGHL6T OBDID Suehend’ GBHaH 2025 uye
16 oy Osmupy agmifl eom GammLedled HeOLOUMB o WiT L SHHeomer WIBTLIQBE
MW HIDIFTENET  QUPRIBIUIGI. LS (B  BIewi  HHLSHermed iHTeueildbsli L
wpFgemwiy  HepFHSIH LGSHar  Soter  Qeomensular  BLF  @¥SH  alfleurss
SHSTOTHEGHD CUTHLEB (PSHHW OBTeTNS UGLILITENTHET, 2 60HMTalll DTEIEVTH6IT,
seoiwnt glewp wBmid Falled Fepall LFHHdHser aCunienet Hobey @6insemensHHl.
@eomms WHIHW  euRSUNET  SLEHHT (Pl  BhHHeTed AIfFmS  DieUTH6T6ITe0
PaDSSILILL aufGeauBL o emJujL 6l WIBTL{H BLUYSHMBHET UTDLISHSHMH OHTLTHSI,
BevminaUleT FaMHUSH OQHenTey DB GLMTY HFTHTLSS DeUTHeT OHTLES 2 emyuiene
SLBBleT. UM (h [BHTewrl BHWHHGT (PH60 HIeWewT (LPHTMOSHSHIAILT  LIGTLILITET
et  &H1  CamipTsh Hawelar Osemyeu  al(BhHOTHS HeObHBH — OBTERIL HIL 63T
Ueteml_ (B BTewiw HlHwbHemeil LFHHHSHuILBGSHSH OHTLSS 2 amyuienet BSLDSHSH 6T,
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Sri Lanka’s Road to Recovery:
Debt and Governance




2022 OBmHESREHGSL  Lererm @eomiensules GuremiLIGUTmemTHTY WL F 1BBID  DLEHmS
BemeolomBmd  etaueuBlene  LFHusiliugdmB@&d Uil (B BTewil  HGHuISHSHemed
appralelssiul L alflurésiul L HaHw ausd HabFHSHL SIS BBULGHSHUT6D BTL 196
(&STCEuTBB & ) 6meut HUIHeUSHBELD LOMBTL M6 UTUILIGUT6sTSIem 60T QULPRISIWLIG).
BaFFpreorears OhmHeEHRHEG ablaGHHDH G0 OBEBID LeTelm B BTewill HEUISHSH 6Ime0
BTl SSIULL HEDFHHI L SHHeT algeauemoli] eailen UBBlW HeniGeurTl LD GHBeHSH
SIB(PBID, DHMHOHTLMHFH LGS BIYSHHIHemeHH(HIHGHDSHEMIDESTET LITend LOBMID
BLOUSHHAEMIDEDTN  LTend 6l  GBleHd @i SIDTeyH6eT WBBID  6eIgliTeugeyeiern
FaumeLd6T UBBIW GnIFd SHEUHBHIEDIWITLED B BTG SRS  HEVHIHINTUITL 60566
o 6iten_SSUl(HHSHSH.

(WHFWD 2 _emuilener BB FamaHus OHengel DB GWTT SHFTHTLSS  DleUTH6NT
OBmESYUIDaTSH OBTLIHSH o pHIUTG Sl wiulGilaid g,  CuTmHenTSHTy
OBmBESQUIET IbBHH6T @TEID LeOLILIBSOIBET  6T6TLSHMN  IHSHHIBTLIQEITT.  SHLFHEVTEL,
QUTHEMTHTT  HlewevewLoBHemen GLGHHIUSBGL Hl9dHdH 2 BIFILT QT  SHienL aUSHBEHLD
Seudlwoner  FTHHSHSHHSmET  HEOL (POBLLIGSHSHIUSTEISH  S&INSIUIEHLOWITHSTUETENTSH.
Gogoib, EUTHEMTHTY o WIFILTEH WBBID SHBSTTL a6t 2 T1H CaHFul BenmulTemTenLOenUl
BLOLBUUCsH BmIg) Bevdh0HaILSHITe0 G BT SmidHuimet Lt (h Hrewil BHaw
BaFHHIH L oTwenou|ower  FammHugl  euedwpisdHemt. alflurdsiul L HHw  augd)
PabFASIHLSHe S CoBosTereniul BeTen (PpaCGaiBBld GBS DITFTHIS S DL
urgmliguwl  (pevetelit S&HT  CaTUIETSH Sevmensullesr LBSL6T LBIFTOLILTEIS  EHUITET
Gouemngui(mbhd LIV FauTe0HM6NT  IBHSHHIMIHIMTT. Eevmiend LdHHeMer  mGfluighglenerub
Hwrsmisemend — omSHNHH  Geueneruiey, Bl HHIH 6605 B (HeH S 6 L Fluilenet
BFFLLILGSHHIUSBEHTE FTH(HSHDH HHDEFSHT060 QBTLAHBHULSE (LB HI6d 3 eneu
ST GTBSHBHIGSBTLIQETT. EQeVmIend LDHHU! UmIBUTET DLEHBHT (LPEMEITEUT HhHevTeo alifdmis
GuyemIL LIOUTHENTHT 2 mISILTL g6  LUTHISTILSD  SlenLWliul L GBIUILSH5HHH
WHCIBBSSmar  ABSHHIMISSTT.  BBUI@ID, B9HG  BHleweooTBpD BT IpaieTGer
oybissiuL.  CouemiGowerald BTG  FTHHSHSHESNIBITH 2 LdUleneT B
Gouemt(BLoaITOYD SLEBHET eUeIWBISHSHNTT. Qevmiend WHEHW aumSF FULID, GuTg BHEuluwed
(PEHTEOHBHINF FLLID LOBEID 26mped CIHMILF FULD Cureip (WSS  FL L UTSHBMIS6NT
GuyewtLLIQILITHeNTHTY (PBTEMLOSHSHIOSHHIL_ 63T OGHTLMLjemL U (5 I6UGTLDITIT LOBWILD
RUBIGWmBLILGSSH0FTT sl Lemwliiemer  aueILBGSHHUleTenOHer  SLemBT  Goguid
GBI L.

ON¥(ps  SIDToUTerdh  Bevmensd WHHUW amSulear o Hall LEHBT (WeveTalT FHIBTSH
DIIBFET SIAUTHETITED HENeVEMIDSHTRISLILIL L HIL 65T, DleuT 2022&60 ML L B60mIendsu et
(WeTEEIOUTIRSHIOEO60TSH CB[HESY LOBMILD Digen Lletengmer WL (puBdlael eretLeumnsiesn
Ledteurennnufled  &60bGHIemTWTL 60lenadid &S LemSSTT. FBULbds GHueauteigdl SHm. wansihs
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fdleupen (HenpGaflulem Oagwieomen), (wemedteu Sflagenm Fpfefleuraen (LieTenT (B BT
pHwusHer fu wppd udils UrmbHwusHBarer uemiiument), Guymdflwi  &iflosd
SICuUTHem (umIemoll LGUUTWIOIBSTeT mwlGHHer HlenpGeuBmil LemiluTenT) WwBBID  &.
Foid LOAIHHICH (BeVmIND URIBH6ET FHIBHH T HwevauT) HCwimflener o eten_salwig).
alguieuTerr  SIFFluied  SITUUEMILL  WBBID  HBeUeTsTT  Q(HhISlenemIlIL  6TelTLIeuBl6TT6e0
® HheULB FTHmHS Ceousomeargd HABULTAISTEABHHSITHS G GV HBHISHTLIQUI
BGouememuied SIMHMBHU(PSTOTL SHUW!  CUBICLBIFEMmeT BHFFWLILGHSHHO BBID FTH(HHS

o FHCaussFHemear Cuamidhsd Gumey HBOUTHIENTET FauTeOHMETUID QUILIGCIHTERIL FI.

SIDTeY 1: LIBSL 6T BIgSSBIBIeDVSIBBESLOSHTDIOGBTEOT  LITeDSUITTH LIGTeOITL (B [HT6mTul
pHwsHer gufw wppid udls pmbawsbHer Lifleyd Hemevau(hHd, Ee0memBHUN6DT (LPeIT6TT6lT
uetem_(p  Brewi  BHiFwbHer LewlbGHuLll Lysrellujworer (peneteuT LIB®T Lheuflemed
CBHTGHHSH UPRIBLILLL G HH. aflededwid eherd (Lflerd Slemiiiler Senewid HMELAUT), (.
Bx619m60 19 OLD6L (B SiemFH e (Lpaiteunmeir QUTHeMTHTY DCeoTasT), H(Hd. CeymanesietT
goum  (fIly eumduler CHTBBLLOLBBIIHAGIB  FhHendHDHeMe HeeveuT) LOBEBID  H(HLOS.
OLGumym  eromeir_erOLgm  (SlefGUATL. FTaileniall (LeVHF FhHenHdHerer LmISTenT) 8@t
SIiTaled @ bOLMMBeTT. HeObHIMIWTLoTerEH  Qevmendullen FHooeomer  HL6TOSTHHT
CaxmBBLLTBGLULBG UGSL6T  BIFTemlLgssd Aeonmmauls SiEILald, 2 60&H6mTailul
UBSLST S LemLILTeneT  6UQaUmLILF60 DIH6T SHTHSMISET OBDID 1 THTeol  LBSL 63
Bl HBIHIEN605H S (H5(FH LD E0T6MLOE ST 60T UL eneatas eIt aeile GBS STUIHSHS.
GeueflLemLSHSH6TeND  OBBID — FLOSHBHIGUDTET  Fiedoll  USITalel (WS HI6U5HS 6D
Aeomimaule LGS  BIFTmILE  CFwe(peBsh  STeLLGHUND LTI  [HITewTul

BHwD woppId ubGsLeT HPCeoTFsiTHaie (LPHSW UBLTSHHMOD LY UedluBISHH WS

ueTem_ (B Brewil HFHwsHer FlLg Henemdbsend semewill Llfleyd SHemeveuT &Hm. Gzamuied
LTSIl er0 SIOTe) 2: /BLOLIGSHSBHTeDILSSBT6T LITeNSUTeneTs OHTSHHSH eUDmISIeTT. Hlg LoBE3ID
HlLlLed Ugd oiemwdsT Odengeu ((peveredT) eamiTagenm @GAwlioumw, & Cs.Li.
ITRUSa (BeVEhFD Dle0eVH 2a1P60 UBMIIUI  FTTHBHISHE0HEM6NL  LIGVaTTU16] OFUIeISHBST60T
LTG0 SLEDEILITENT), H(h. (WTHFT QTUTE (SILUSTLLT BBICU6TSHH 6 HEMELEIT)
wppd  Cuprdfwr  offegrer  ugTESFD  (CUITEOFHaiw  LOBMEVSHOEHH T  SLHIS6VL
Guipmfluar) @G BdseobgHemywTLeder  Curgl HIOG| SIEDILI6Y G FH] DU LD
BIWICHETEGEHmTUD  USTHEH  CBTERIL6IT.  SLEHMBOWIRTLH  BHlYSHHIH MEVSHE (HdH S 63
FrHmIHBHmIBEM6IT LPevSHBH0CTEBTSHOWe G GBI HHISSHTLIQUISBIL T SpFlul BTOIL Teirse0
(PHEUTOUH  SHLemaUTd  Bevmiensuiled GCBOsTeTeniLlL L EHeNSUImaIsH eIl 15l 6ns
CFwBUTL Q6T (pSHHWSHBIIHHMEOD 6IHSHHIHSTL QUG DIPPSUIUGSHSILLL FLU L LOBHBID
BoleuenamT  FTHhmGHImISemenl URGHBUTeNTHT OmSHMNHH  Ceuemenuied, FTHHHH
BawFdBrassTer GUTSHIDGDaMeT BHOLIGmBUIMTUD SEHTaTlMmILLD 6UILILIHSHSHIMISBEGLD
FTH (D Hmib6M 6ot FLOSHBILO B FH6016mLOU T 6m 60T BFFWILBHSHSHIUHBEGLD [Hlem 606t
BOL (WenBLULBSHSH60 OBBID CLUTH 10HH6T HBOTFMDHE DIOUTHT DML al[BHHJHET.



uetem_(p  Brewi  BHwHHer o wppd  ufds  pmhHusdmeTer  LelluTenT
(wenaiauT Sflagenim HAieleurger SlauTseileanmsd OHTGHHH UPRISLILLL SBIHS (G (QeUTET:
GTHITUTYGTONT  FOUTOHT GHBHSH HEVHSHIMIWTL IL 6T LOTHTH HlenmeusdLbHH. FpUllss
GpouTendl  (pemeteuT SHT  Camliprd (Ul (B BT BHWSHHE  (LPHe0  HIeneuT
(WaTmSHSBII LewflliumenT), Gasemyeu Cuymdflwim oiefed Guwihgh OuiTemeiCGLT (QFHTed
SIMFFT LOBERID QUThHEMTHTY DIIaNBHSHH LITH SIEMDFST), (LPMETAUT HHHEVTeD aiFdmis
(Bovmins WHHW aumkFuleT SLEHET), (WenaTalT BhATEsH GLTIFTO (Reumemd LS HIHU
QURIBIUNGIT  (LpeiTeTTelT  SLEBHBT), (WemeteuT — Hliagel aifCsmer (CETeTeNd  S1U16)HEHIHHTET
BnleuanshadHer BHenpGauBmitl UemiiuTenT LoBEBID WHHUW eumduie  Hrewild CaTeTends
goouwler Pwbldsiu’ L o mpiinienT) sHCumeny o 6oL saSulmbeHE. (evereuT GHTLIBTS
Cametendsd  HaumiseT — gBUBMSBEG Bl welsseorstlsHar  aFFfHFH, — FTHHSHD
o F5CussHFHmear CuamiHaIHID HBDFFSHH L GaFmieyds@ e1dITed allfiliLL ef(HLILISHTHID
(eI WSHGIuSHH e eI BISHH . Wsa|D FoHHNES FpssHme GDLGSSHIeNSBSTET
SIFFTRISSSHler STLemililemers Osengen CuimdfwT GuiTemmerCLT EHBISHILBHSHSUISHIL 63T
Beomiemauler LS wBpd  olalmpsHes GPSCasTasalBE SLHTaeNEGnL  CuTmHL(H
SNBSS LURISTeNTHEHL Ml OHTLTFFA T  oHSHIMWPUILTET  (PHBIWSHIHI6USHS et
1B SHBHISBBTLIQETT. Siewlenol! GILITHEMTHTY Hetenogelel ST FAULBHSHMNGE SHL L LOLILIFTT
LBBID  HoeueasTT  FIHhSHHmEalear  CHTLIFFAWLET  Semenibhdh  HOIWTT  SHie0B
SNaNBSHHuller QeIBILMOUITS USLTHSHH M SLEDBHT (Pen6TeUT aiJFmis eueVIL|mIdHD T,
SICxBouemern, HeWIL &MV GUIGHIL LIGILITHEMTSTT 2 BISILTLIQET (LevsEHe0060THIBTS GJHBHBILLD)
gnihg  euenT&dd o umuGiorasienet HameoUBFLFUIUSHET (PHBIUISHHIUSHIMET  (LPEHEITEUT
STl aBSHHIMISSTT. CLTHILSS6MT HLISHmBUIMET UMIILIBHHIUSBESHD FTH(HHS
BlLp&F BTl et BLOLIG & FH6T6NLOEE) aFTeueILSBSG LD SLPLOTEOT B IS T
FMHHSHHHHBEHTH DluFWIDTENIHI (Wpenetal affGHT6 SieuTHeNaITe0 1B HSHIBHTL L LILL L F).'

Babareid Seomemasuier LN uweidHHe0  @PUILSHHES  mLOBHEL6ETEINS NS
GBHHBSTIY,  SmalauamyulpeienLsd  Sal(peHHEG  pFHTeueldb@Gd  QUTHLG
GuyemiLLIOUTHENTHTY o MIFIUTH  WLBBID  HBEUEIDFTT  DLEHeNS  6leiTLIUBNI M6
GbLBHBHIMSBE VNS DIFFTRISLD, WLHIHW eURIS LOBBID LTl B BTewiul Hlauib
SFweuBPBalen, G sl L oiftiuemiilenet 616 & UIDL S TBEI.

lLDI'rEFrLIL)GO"l SMDHHS  GHWS HEVHBHMIWITL 0B6TMHID HTOWITeNST E6VmINS SHHUI  eumisSules

BmaTLSHNMSHOID DIFSTIULTO Fpd 261 S HeNBIGMNeID HTevd SHTodHHed  GeueMuiL LLBLD.
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