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Democratic Socialist Republic of Sri Lanka US$ 1,500 million
International Sovereign Bond Issue

The Central Bank of Sri Lanka (CBSL), on behalf of the Government of Sri Lanka (Sri Lanka),
successfully raised US$1,500 million 10-year International Sovereign Bonds (Bond) with a coupon
of 6.850% per annum at par on October 27, 2015. This marks Sri Lanka’s ninth US Dollar
benchmark as well as the largest offering in the international bond market since 2007.

The Bonds have been rated 'BB-', ‘B1’ and ‘B+' by Fitch Ratings, Moody's Investors Service and
Standard and Poor’s respectively. Citigroup, Deutsche Bank, HSBC and Standard Chartered Bank
were Joint Lead Managers and Bookrunners of this successful transaction.

Final order books stood at US$3.3 billion from 290 investor accounts, achieving an
oversubscription ratio of 2.2 times. The allocation of the Bond was 55% for The US, Europe 29%
and Asia 16%. The allocation by investor type was 88% for fund managers, banks 9% and pension
/ insurance agencies 3%.

The outcome of this Bond issuance shows the continued investor confidence in Sri Lanka, despite
the volatility in the international bond market.

Note:

This press release is not an offer of securities for sale in the United States. The securities referred
to herein have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the “Securities Act”), or any state securities laws of the United States, and may not be
offered or sold in the United States absent registration or an applicable exemption from, or in a
transaction not subject to, the registration requirements under the Securities Act and applicable


http://www.cbsl.gov.lk/

state securities laws of the United States. Any public offering of securities to be made in the United
States will be made by means of a prospectus that may be obtained from the issuer and that will
contain detailed information about the issuer. Nothing in this press release shall constitute an offer
to sell or the solicitation of an offer to buy securities in any jurisdiction in which such offer or sale
would be unlawful. A rating is not a recommendation to buy, sell or hold the securities and may be
subject to suspension, reduction or withdrawal at any time by the rating agency.



