National Accounts Estimates - Quarter 1, 2024

The Sri Lankan Economy grew by 5.3% in Q1 2024 compared to 10.7% contraction in Q1
2023, mainly due to the developments in Industry and Services activities.

Q1 Growth %

2023 2024
AR D
%ﬁ GDP -10.7%  5.3%
®

g Agriculture 1.6 % 1.1 %

ﬂ{ Industry -243% 11.8%
9

¥ e Services -4.6 % 2.6 %

h Taxes Less . .
Subsidies -13.7% 10.0 %

Share of GDP

Taxes less Subsidies on

Products Agriculture
6.4% 6.9%

Industry
26.9%

Services
59.7%

Quarterly Real GDP Growth (%)

15.0 13.2
10.0
5.3
5.0 /./’/‘
0.0 =2 =5
1.6
-5.0
-10.0
-15.0 -11.2 mil:]
— — — — N N N N [e2] [e2] [e2] [e2] <
N N N (o)) (o)) (o)) (o)) (o)) (o)) [a)] [a)] [a)] [a)]
o o o o o o o o o o o o o
N N N N N N N N N N N N N
— (o] [s2] < — (o)) [s2] < — (o)) ©%) < —
© © ¢ 0 o 0 O © o O © O ©O
GDP at Constant (2015) Price
Quarter 1, 2015 - 2024
Rs. billion
4,000
3,500
3,000
2,500 -
2,000 -
1,500 -
1,000 -
500 -
0
n O D~ 0 [e)] o — N (<2] <
— — — — — N N N N N
o o o o o o o o o o
N N N N N N N N N N
> o © o ©o ©o o ©o o o©o

e Growth in Agriculture was led by fishing, animal production and growing of cereals activities.
e The expansion in Industry was largely attributed to considerable growth in manufacturing and construction

activities.

e Growth in Services was mainly due to the expansions in accommodation services and transportation activities.

Growth Rates of Key Agriculture
Activities in Q1 2024

Growth Rates of Key Industry
Activities in Q1 2024

Growing of cereals
(except rice) -22'4 Mining and quarrying _ 18.3

Animal production I 6.1
Fishing [ 4.1
Growing of fruits I 3.4

Growing of rice I 2.8

1Based on the data published by the Department of Census and Statistics.

Sewerage . 3.0

Construction - 14.2
Electricity | 11.7
Manufacturing - 10.6

Growth Rates of Key Services
Activities in Q1 2024

Accommodation R0+
Insurance - 17.8

Transportation l 3.5

Real estate I 3.1

Wholesale and retail

trade I L1

Source: Department of Census and Statistics
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