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Payment and Settlement Systems Circular No. 01 of 2025

To: Chief Executive Officers of All Licensed Banks and All Licensed Finance Companies

Imposing a maximum per transaction fee for the payments effected through GovPay

This circular is issued in terms of Section 44 of the Payment and Settlement Systems Act, No.
28 of 2005 (Act) read with Section 4 of the Act to promote and facilitate the Common
Electronic Fund Transfer Switch (CEFTS) in order to encourage the adoption of digital

transactions.

2. All members of CEFTS shall adhere to a maximum per transaction fee of Rs. 15.00 for the

payments effected through GovPay, the platform for making digital payments to the
government institutions.

3. This Circular shall come into operation with effect from 01 February 2025.
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