Annexure I

Annexure II
------------------------------------------ Corporate Letterhead -----------------------------------------------

Date:

Ref:

Director
International Operations Department
Central Bank of Sri Lanka

Sale of 10% of Converted Workers' Remittances to the Central Bank of Sri Lanka

We hereby certify that the information contained in the attached excel worksheet at Annexure is
accurate and has been extracted and is in accordance with the books of accounts of the
……………………….. (name of the bank). It contains the inward worker remittances for the week
commencing from ………… to ……….. for the value of USD …………. mn and accordingly,
sale of USD…... mn to the Central Bank of Sri Lanka on ……..….. with the settlement date of
……………

Signature:

Signature:

Name:

Name:

Designation: Chief Compliance Officer

Designation: Chief Financial Officer

Signature:
Name:
Designation: Chief Executive Officer

(Scanned copy of the signed letter to be supported with the excel worksheet)

Frequently Asked Questions (FAQs) No. 1 of 2021 dated 28.05.2021
Operating Instructions on “Incentive Scheme on Inward Remittances”
(under references 33/04/012/0011/006 dated 27.01.2021 and 33/04/012/0011/010
dated 28.05.2021)
Question 1: How often Licensed Banks (LBs) are required to sell 10% of converted
inward worker remittances in USD to the Central Bank of Sri Lanka
(CBSL)?
Answer:

On a weekly basis. A week here is referred to as regular five working days
from Monday to Friday. Accordingly, LBs are required to sell such USD for
a particular working week, on Friday (or the last working day) of the same
week or on next working day of the following week, subject to the usual FX
market holiday conventions.

Question 2: What is the applicable tenor to sell 10% of converted inward worker
remittances to the CBSL?
Answer:

All sales to the CBSL as per the above Operating Instructions (OIs) are
required to execute on ‘Tom’ basis, where sales to the CBSL done on every
Friday (or the last working day) will be settled on Monday (or the first
working day) of the following week. For example, FX sales to the CBSL
done on every Monday will be settled on Tuesday, subject to the usual FX
market holiday conventions.
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Question 3: Any minimum amount or a threshold is applicable on weekly sale of
USD to the CBSL on account of inward worker remittances?
Answer:

No, there is not a minimum amount. LBs are required to sell to the CBSL
the absolute amount rounded-off to the nearest whole number of 10% of
converted inward worker remittances during the week.

Question 4: What should be included in the excel worksheet, that should be
submitted along with the weekly certification?
Answer:

Date-wise and currency-wise converted inward worker remittances,
respective currency exchange rate, respective cross currency exchange rate,
USD equivalent amount, weighted average USD /LKR exchange rate, trade
date, settlement date and the exact USD amount to be sold to the CBSL for
the respective week, which should be in line with the amounts and dates
reported in the weekly certification. It is recommended to check and ensure
the accuracy of the calculation on the excel worksheet with the officers of
the Domestic Foreign Exchange Market division of IOD (at phone Nos.
0112398715, 0112477595 or 0761754680 or e-mail: dfx@cbsl.lk), prior to
execute the deal, to avoid any inaccuracies.

Question 5: If an LB does not have any amount to be sold to the CBSL on account of
converted inward worker remittances for a particular working week,
what action should be taken by such LB?
Answer:

Such LB is required to submit the weekly certification as “NIL”.

W R M K Fernando
Director - International Operations Department
Central Bank of Sri Lanka
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