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PART | : SECTION (1) —GENERAL

Central Bank of Sri LankaNotices

NOTICE OF THE CENTRAL BANK OF SRI LANKA

REGULATIONS made by the Monetary Board of the Central Bank of Sri Lankaunder Section 10 (c) of the Monetary Law Act,
No. 58 of 1949 (Chapter 422).

DR. INDRAJT COOMARASWAMY,
Chairman of the Monetary Board and
Governor,

Central Bank of Sri Lanka.

Colombo,
05th March, 2018.

MONEY BROKING REGULATIONS

1. These regulationswhich will repeal and replace the Money Broking Regulations No. 1 of 2013 ~ Citation and
published in the Gazette Extraordinary No. 1796/21 of 08 February 2013 asamended by the Money Broking ~ éffective date
RegulationsNo. 1 of 2016 published in the Gazette Extraordinary No. 1969/17 of 01 June 2016 shall be cited
astheMoney Broking RegulationsNo. 1 of 2018 and shall be effectivefrom 05 March 2018.

2. No person shall engage in or cause another person to be engaged in the business of money certificate of
broking except under the authority of a ‘““ Certificate of Authorization” issued by the Monetary Board ~Authorization
(hereinafter referred to as the “‘Board’) of the Central Bank of Sri Lanka (hereinafter referred to as the
““Centra Bank™).
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3. Only alimited liability company registered under the companies Act No. 7 of 2007, having a
minimum stated capital equivalent to Rs. Ten million (Rs. 10,000,000/-), or such other capital as may be
determined by the Board from time to time, shall be eligible to apply for a*“ Certificate of Authorization™
referred toin Regulation (2) above.

4. Inordertobeconsidered for theissueof a** Certificate of Authorization”, the applicant company
shall makean application for a** Certificate of Authorization” intheform as prescribed in these Regulations,
and submit to the Director, Domestic Operations of the Central Bank together with such other documentsas
prescribed in Regulation (5).

5. Thefollowing documents/information, unless otherwise stated, shall be submitted by the applicant
company together with the applicationfor the* Certificate of Authorization” intheform as prescribed by the
Director, Domestic Operations:

(a) Copiesof theArticles of Association and Certificate of Incorporation and Form 20 certified
by the Registrar of Companies;

(b) Copy of thefeasibility report;

(c) Names, nationa identity card numbers and / or passport numbers, titles, addresses and
detailsrelating to the qualifications and experience of all thedirectors, significant shareholders
and persons appointed as key management personnel, including chief executive officer;

(d) Affidavitsof the chief executive officer, significant shareholders, persons appointed as key
management personnel and thedirectorsasin Form: DOD/MB/002 (Schedulel and I1);

(e) Board resolution which statesthat the information provided in the application referred to in
Regulation (4) above is accurate and the applicant company is empowered to engage in
money broking activities as a business of the company, inthe event it isnot so stated in the
Articles of Association;

(f) Documentary evidenceto provethat the company has met the minimum capital requirement;
(g9) Copy of the business continuity plan; and
(h) Any other information as may be specified by the Director, Domestic Operations.

6. Any information in the application for a Certificate of Authorization or in any other document
submitted in connection therewith or in the course of any inquiry or investigation conducted to ascertain
the suitability of the applicant to beissued with a Certificate of Authorization under these regulations, which
is found to be false, incomplete or incorrect, may result in the application being rejected, Certificate of
Authorization being cancelled, or subjecting the applicant / Money Broking company to such other measures
that the Board may deem appropriate.

7. (a) EveryAuthorized Money Broking company shall pay an annual certificate fee and any other
feesasmay be determined by the Board from timeto time, to the Central Bank.

(b) The fees payable and any other instructions applicable to Authorized Money Broking
companiesshall becommunicated to them by way of circularsissued by the Director, Domestic
Operations, fromtimetotime.
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8 (a)

(b)

If an Authorized Money Broking company decides to discontinue its business, such
Authorized Money Broking company shall inform the Director, Domestic Operations of the
decision to so discontinue, not less than three (3) months prior to the date of termination of
the business.

Such Authorized Money Broking company shall surrender the Certificate of Authorization
issued by the Central Bank, not later than three (3) working days after the termination of the
business.

9. Thepermissibleactivitiesfor an Authorized Money Broking company shall includethefollowing:

@

(b)

Engage in the business of money broking, foreign exchange broking, inter - bank money
broking, as an agent, facilitator or mediator, in respect of transactions of financial products
with clients in the money, securities and foreign exchange marketsin Sri Lanka and other
recognized international markets.

Engage in any other money broking related activities which the Board may authorize the
Authorized Money Broking company to engagein, fromtimeto time.

10. An Authorized Money Broking company carrying out money broking transactions shall be
entitled to receive brokerage, commission or feesfor the services rendered.

11. AnAuthorized Money Broking company shall:

@

(b)

©

(d)

C)

®
@

(h)

@)

act only asabroker, agent, facilitator or mediator, for the transactions being brokered and not
asaprincipal;

adopt the Global FX Code, ACI Model Code and such other Code of Conduct as may be
issued by the Director, Domestic Operations Departments;

act as a focal point for incoming orders, monitor relevant financial product terms and
conditions and keep records of pending and unfulfilled transactions;

clearly statethe qualifying conditions on which their transactionswill be based, (e.g. finding
acounterparty for matching adeal), during the preliminary negotiations of transactionsand
prior totheir execution;

act professionally at all times and use clear and unambiguous terminology;
maintain full and updated records of segregated accounts;

divulge the names of the principals only when satisfied that both parties display a serious
intention to transact;

report to the Director, Domestic Operations, any signs/evidence of malpractices and
misdemeanor by any other Authorized Money Broking company and / or any other parties
involved in atransaction, if such signs/evidence comesto it’'s notice;

acquire the required level of knowledge of the relevant financial products and be fully
conversant and aware of the sources of supply and demand, terms and conditionsrelated to
such financia products and relevant market information;
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0

(K)

12 (a)

(b)

©

@

C)

®

)

comply with the related aspect of the regulations on foreign exchange and money market
transactionsissued by the Central Bank when sharing information with other counterparities;

provide adequate training to operational staff on skills and care required for identification
and treatment of sensitive information.

Officers performing functions in Authorized Money Broking companies, including but not
limited to that of chief executive officer, director or key management person, shall befit and
proper personsto conduct the activitiesthey are responsiblefor, and shall havetherequisite
experience, qualifications and competence.

Each Authorized Money Broking company, shall obtain from respective officersreferred to
in 12 (a) above and significant shareholders, affidavits and declarations asin Schedulel, 11

and Il and submit annually before March 31 each year to the Director, Domestic Operations
to facilitate assessment of fitness and propriety.

No person shall function and participate at Board meetings as director or function as akey
management person or chief executive officer or become a significant shareholder of an
Authorized Money Broking company until approval has been granted by the Director,
Domestic Operations to do so after assessment of fitness and propriety.

Any person and his/her related parties having 20 per cent or more of the sharehol ding of the
Authorized Money Broking company is deemed to be a significant shareholder for this
purpose. Each Authorized Money Broking company shall notify the Director, Domestic
Operations promptly the name/ s of the shareholder / s of the company whenever each such
shareholder becomes a significant shareholder.

Related parties referred to in 12(d) above shall include all parties that have acquired
shareholdings as an individual, as a partnership or as a corporate body, either directly or
indirectly or through anominee or acting in concert with any other individual, partnership or
corporate body.

The Director, Domestic Operations may, having regard to the matters specified in Regulation
(13), approve or refuse to approve the proposed appointment (or continuation as the case
may be) of the person, as a cheif executive officer, director, key management person or
significant shareholder of the Authorized Money Broking company, and shall within thirty
days after receiving the required documents notify the Authorized Money Broking company
of such approval or refusal, giving reasons therefor.

The Director, Domestic Operations shall notify the A uthorized Money Broking company of
such approval or refusal and it shall bethe duty of the Authorized M oney Broking company
to communicate such notification to the chief executive officer, director, key management
person or significant shareholder concerned and implement the same referred to in 12(f)
above.
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(h)

@)

0

(k)

Every Authorized Money Broking company shall notify the Director, Domestic Operations
of any reasonable suspicionsor findingsto the effect that any chief executive officer, director,
key management person or significant shareholder is not a fit and proper person to hold
office in the respective Authorized Money Broking company immediately after becoming
aware of such suspicion or findings.

If circumstances vary, change, render invalid, make inapplicable or falsify the information
contained in an affidavit or declaration submitted by the chief executive officer, director, key
management person or significant shareholder, such person shall immediately notify the
Director, Domestic Operations about the same.

A person aggrieved by the refusal or determination of the Director, Domestic Operations
under Regualtion 12(f) above may within fourteen days of receipt of the communication sent
by the Authorized Money Broking company make an appeal giving reasonsinwritingto the
Board.

The Board may, after considering reasons given by the Director, Domestic Operations and
the objections of the aggrieved party, decide either to confirm or over-rule the refusal made
by the Director, Domestic Operations.

13. A person shall be disqualified from being el ected and/or appointed asadirector, chief executive
officer, key management person or significant shareholder of an Authorized Money Broking company or
from holding such position, if such person:

@
(b)
©

(d)
C)

®

@

Q
)

does not possess academic or professional qualifications or effective experience in money
broking, finance, law, business or administration or other relevant discipline;

has been declared an undischarged insolvent or a bankrupt, by any court in Sri Lanka or
abroad;

has been convicted by any court for an offence involving moral turpitude;

has failed to satisfy any judgement or order of any court to repay a debt;

is being subjected to any investigation or inquiry in respect of afraud, deceit, dishonesty or
other similar criminal activity, conducted by the police, any regulatory or supervisory authority,
professional association, commission of inquiry, tribunal, or any other body, established by
law in Sri Lankaor abroad;

has been found guilty in respect of an act of fraud, deceit, dishonesty or other similar criminal
activity, by any regulatory or supervisory authority, professional association, commission
of inquiry, tribunal or any other body established by law, in Sri Lankaor abroad, at any time
during the period of fifteen yearsimmediately prior to being so appointed or elected;

has been removed or suspended by a regulatory or supervisory authority from serving asa
director, chief executive officer, key management person or other officer in any corporate
body in Sri Lankaor abroad;

is being subject to court proceedings for an offence involving an act of fraud, deceit,
dishonesty or other similar criminal activity;

has been declared by a court of competent jurisdiction to be of unsound mind;

isachief executive officer, director or holds any other position of authority in any licensed
commercial bank and/or primary dealer.

14. A licensed commercia bank and/or primary dealer shall not have equity participation or have
control over the directors or principal officers of the Authorized Money Broking company.
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Objectives of 15. Every Authorized Money Broking company shall have a sound internal control system within
internal controls  tha organization, in order to ensure:

(a) efficiency and effectiveness of operations (operational objective);

(b) reliability and completeness of financial and management information (information
objective); and

(¢) compliancewith applicablelawsand regulations (compliance objective).
Internal controls 16. Theinternal control system referred to in Regulation (15) above shall include:

(@) theregular review and/ or update of the internal control system, and an assurance that the
operational staff possess sound awareness of the need to comply with the system;

(b) the maintenance of proper records of all transactions with clear documentary evidence,
electronically or otherwise for a minimum period of six (6) years for purposes of these
regulations;

(c) theexclusiveuseof tielinesto carry out activitiesreferred to in Regulation (9);

(d) themaintenance of telephone conversation records (voice records) referred toin Regulation
16 (c) above and retaining such records for a period not lessthan six (6) years from the date
of the telephone conversation;

(e) the maintenance of a stringent physical access control system in respect of the telephone
conversation records;

() the prohibition of the use of private mobile phones by all employeesinside the operational

floors.
Broker 17. (a) TheAuthorized Money Broking company shall confirm all transactionsto the counterparties
Confirmation inwriting withinfifteen (15) minutes of the transaction, and such confirmation shall include

thefollowing minimum information:
i. thetransaction time, date and the value date;
ii. the names of the counterparties;
iii. settlement instructions; and

iv. detailsof any other information, including, where appropriate, the commission charged
by the Authorized Money Broking company.

(b) The broker confirmation shall be sent out by the back office, after it is scrutinized for its
accuracy, independently of those who initiated the respective transaction.

Reporting 18. (a) The Authorized Money Broking company shall upload information through the Central
Requirements Integrated Market Moniter (CIMM) which isthe on-line interface provided to such money
broking companies by the Central Bank, on;

i. each quote/bid provided to them by transacting parties every 15 minutes (or mention
"no quote” if such quote/bid isnot provided within the stipulated reporting time of 15
minutes); and
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(b)

©

©)

C)

®

ii. eachtransaction intermediated through the Authorized Money Broking company, not
later than 15 minutes of such transaction.

The chief executive officer and/ or the officer-in-charge of the dealing room of the money
broking company shall be responsible for uploading the specified information stated herein
within the specified time period.

Information on bids/ quotes and transactions sent by faxes shall be entertained only in the
event of a failure of the CIMM. However such information should be uploaded into the
system once the system is revived.

Monitoring activitieson CIMM ;

i. Reporting through CIMM shall be subject to an internal and external audit of the
respective Authorized Money Broking companies,

ii. An appropriate internal control system should be established to secure compliance
with theseregulations;

iii. An effective policy to be introduced for early detection of misconduct or
irregularitiesin the reporting process.

Aninternal guidelinefor reporting through CIMM shall be formulated and submitted to the
Director, Domestic Operations of the Central Bank within one month from the date of these
regulations. Any changes to the said framework need to be communicated to Director,
Domestic Operations within one (1) week from the date of such change.

The Authorized Money Broking company shall submit a performance report on a monthly
basisto the Direcor, Domestic Operations, not | ater than five (5) working days of thefollowing
month in the form prescribed in the "Schedule 1V" attached hereto, viae-mail. All quarterly
financial statements (statement of cash flow, statement of comprehensive income and
statement of financial position) and audited financial statements shall be submitted to the
Director, Domestic Operations before one month following the respective period. Until
facilitiesare provided inthe CIMM, all documents shall be submitted viaemail to the Director,
Domestic Operations.

19. When communi cating quotes (prices/rates) in the foreign exchange market, Authorized Money
Broking company shall :

@
(b)

©

2. (a)

not communicate quotes with the intention of distorting the exchange rate;

not communicate quotes where the principal or authorized persons have no intention of
honoring, and which are quoted merely to mislead other market participants;

communicate therelevant ratesin aForeign Exchange Swap transaction based ontheprevailing
market rates and interbank term transactions.

The Director, Domestic Operations may, at any time, examine or authorize any officer of his
Department to examine the books of accounts and other records/activities of any Authorized
Money Broking company. An Authorized Money Broking company shall provide any
information as may be requested by the Director, Domestic Operations or such officer
authorized by the Director, Domestic Operations at all times in order to facilitate such
examination.

communicating
quotes

Examination of
Books
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(b) in addition to examination by the Director, Domestic Operations, Director, International

Operationsmay also examineor authorize any officer of hisDepartment to examinethe records/
activities relating to the foreign exchange operations of any Authorized Money Broking
company as and when required. An Authorized Money Broking company shall provide any
information relating to the foreign exchange operations as may be requested by the Director,
International Operationsor such officer authorized by the Director, International Operations
at all timesin order to facilitate such examination. In addition to theinstructions communicated
by the Director, Domestic Operationsto Authorized Money Brokers, instructions on foreign
exchange operations may be communicated to them by way of circularsissued by the Director,
International Operationsfromtimetotime.

21. Failure to comply with the provisions of these regulations and/or the furnishing of false or
incorrect information or the omission of any material information, will result in the Board taking any of the
following action after an investigation.

@
(b)

©

©

©
®

A warning being issued to the errant Authorized Money Broking company;

A payment of Rs. 500,000 against any instance of failureto comply with Regulations (17) and
(18);

A payment of Rs. 500,000 against furnishing of false or incorrect information or the omission
of any information;

the disqualification of the errant Authorized Money Broking company from carrying out
certain money broking activitiesreferred toin Regulation (9);

the revocation of the Certificate of Authorization issued by the Board;
any other action deemed fit by the Central Bank.

22. Any directions, guidelines, actions or investigations issued/carried out under the Regulations
repealed hereby shall be valid and effective asiif they were issued/carried out under these regulations.

23. Inthese regulations unless the context otherwise requires—

@

(0)

©

©

©

®

@

“ACIl Model Code” shall mean the self-governing model code adopted by the Association
Cambiste International (ACI) or the Financial Market Association;

“Authorized Money Broking company” shall mean, a company holding a Certificate of
Authorization issued by the Monetary Board of the Central Bank of Sri Lanka, under these
regulations,

“Board” shall mean the Monetary Board of the Central Bank of Sri Lanka established under
the Monetary Law Act, (Chapter 422);

“Certificate of Authorization” shall mean the Authorization granted by the Monetary Board
for a company to engage in money broking business under these regulations;

“Clients’ shall mean licensed commercial banks and any other institution permitted by the
Central Bank of Sri Lankato trade in foreign currency, licensed specialized banks, primary
dealers, fund management companies, pension funds, unit trust companies, insurance
companies, corporate treasuries, government institutions and other financial institutions
accredited by the Central Bank of Sri Lanka;

“Company” shal meanacompany formed and registered asaprivate or public limited company
under the CompaniesAct, No. 07 of 2007,

“Director, Domestic Operations’ shall mean the Head of the Department of Domestic Operations
of the Central Bank of Sri Lanka established under the Monetary Law Act, (Chapter 422);
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9A

(h)

@)

0

(k)

@

(m

(n)

©)

()

(@

()

©

"Director, International Operations' shall mean the Head of the Department of International
Operations of the Central Bank of Sri Lanka established under the Monetary Law Act,
(Chapter 422);

"Financia Products' shall mean wholesale local and foreign currency bank deposits,
spot and forward foreign exchange (any currency against Sri Lanka rupees and cross
currencies, outright or otherwise), currency swaps, interest rate swaps, currency options
and futures, fixed income securitiesincluding government and corporate bonds, repurchase
and reverse repurchase agreements, call money and term money, debentures, commercial
papers, promissory notes, securitizations, any combination of such instruments or any
other financia product approved by the Board;

"Globa FX Code" shall mean a set of global principles of good practice in the foreign
exchange market (Global Code) which is being developed to provide a common set of
guidelines to promote the integrity and effective functioning of the wholesale foreign
exchange market (FX Market). It isintended to promote arobust, fair, liquid, open and
appropriately transparent market in which adiverse set of Market Participants, supported
by resilient infrastructure, are able to confidently and effectively transact at competitive
prices that reflect available market information in a manner that conform to acceptable
standards of behavior;

"Internal Control System" shall mean the entire system of controls, financial and otherwise,
established by the management in order to carry on the business of the company in an
orderly and efficient manner, ensure adherence to management policies, safeguard the
assets and secure as far as possible the completeness and accuracy of the records;

"Key management person/ personnel” shall mean those persons having authority and
responsibility for planning, directing and controlling the activities of the entity, directly or
indirectly, including any director (whether executive or otherwise) of that entity;

"Money Broking" shall mean the business of arranging transactions between buyers and
sellersin the money, government securities and foreign exchange markets with brokers
acting asan intermediary in consideration of brokerage or commission fees paid or to be
paid;

"Operational Staff" shall mean employees of the Authorized Money Broking company
who are directly engaged in those activities referred to in Regulation (9);

"Principal" shall mean a party to atransaction, acting as abuyer or a seller, who buys or
sellsfor its own account and risk;

"Primary Dealer" shall have the same meaning as given in the Registered Stock and
SecuritiesOrdinance No. 7 of 1937,

"Securities" shall mean a negotiable financial instrument representing financial value,
including debt securities and derivative contracts;

"Stated Capital" shall have the same meaning as set out in The CompaniesAct, No. 07 of
2007;

"Tie Line" shall mean a dedicated communications link between an Authorized Money
Broking company and the respective principal.
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ScHEDULE |
Form: DOD/MB/002

Affidavit tobesubmitted by Director s, Chief Executive Officer, Key M anagement Per sonnel and
Significant Shareholder sin theApplicant Company/Authorized M oney Broking Company

Nameof theApplicant Company/Nameof theAuthorized M oney Broking Company: .............cccocueeeiiiieeeciinnnn...

AFFIDAVIT

(full name)

CardNO./PasSPOrt NO. .....c..eeiiiiieeii e OF e
(address)

................................................................................................ being a Buddhist/Hindu/Muslim/Christian/Catholic

do hereby solemnly, sincerely and truly declare and affirm/make oath and state' asfollows:

1 lamtheaffirmant/deponent abovenamedand |l amalthe.............cooviiiiiiii i
(designation)

(name of the company)

2. | affirm/state that | possess the following academic and/or professional qualification/s:

3. | affirm/state that the effective experience | possessin money broking, finance, business or administration or of
any other relevant disciplineisasfollows:

4. | affirm/state that | am not subjected to any disqualifications given in Schedule |1, annexed hereto as part and
parcel of thisAffidavit.

1. Strike out the inapplicable words
Buddhists, Hindus, Muslims and persons following any other religion must solemnly, sincerely and truly declare and affirm, Christians and
Catholics must make oath and state.
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The averments contained herein
were read over to the affirmant/
deponent who having understood the
contents hereof and having
accepted same as true, affirmed/
swore to and placed his/her
signature at

\

Affix Stampsas
applicable

Beforeme

Justice of the Peace/
Commissioner for Oaths
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ScHEDULE ||

Disqualificationsunder Regulation (13) of the M oney Broking
RegulationsNo. 1 of 2018.

A person shall be disqualified from being elected and/or appointed as a director, chief executive officer, key management
person or significant shareholder of an Authorized Money Broking company or from holding such position, if such person;

(a) does not possess academic or professional qualifications or effective experience in money broking, finance,
law, business or administration or other relevant discipline;

(@ has been declared an undischarged insolvent or a bankrupt, by any court in Sri Lanka or abroad,;

(c) has been convicted by any court for an offence involving moral turpitude;

(d) hasfailed to satisfy any judgement or order of any court or to repay a debt;

(&) isbeing subjected to any investigation or inquiry in respect of a fraud, deceit, dishonesty or other similar
criminal activity, conducted by the police, any regulatory or supervisory authority, professional association,
commission of inquiry, tribunal, or any other body, established by law, in Sri Lanka or abroad;

(f) hasbeen found guilty in respect of an act of fraud, deceit, dishonesty or other similar criminal activity, by any
regulatory or supervisory authority, professional association, commission of inquiry, tribunal, or any other
body established by law, in Sri Lankaor abroad, at any time during the period of fifteen yearsimmediately prior
to being so appointed or elected,;

(g) has been removed or suspended by a regulatory or supervisory authority from serving as a director, chief
executive officer, key management person or other officer in any corporate body in Sri Lankaor abroad;

(h) is being subject to court proceedings for an offence involving an act of fraud, deceit, dishonesty or other
similar criminal activity;

(i) has been declared by a court of competent jurisdiction to be of unsound mind,;

() isachief executiveofficer, director or holdsany other position of authority in any license commercial bank and
/orinany primary dealer.
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ScHeDULE |11

Declaration to besubmitted by Directors, Chief Executive Officer, Key
Management Per sonnel and Significant Shareholders
(with enclosuresasappropriateasof ..., )

Nameof Authorized M oney Broking Company/ Nameof theApplicant Company: ..........cccoeeeneeeenn.

1. Personal Details

LU U NMBIMES <t b bbb bbb ettt

1.2 National Identity Card NUMDEL: .......ccoiiiiiiieiitiiete ettt sttt seeae st e et et se st e e ebe s esesbe s ebe st eseeaesesesseneanin
1.3 PASSPONT NUMDEN & .ottt bbb st b bbb st b bt e b bRt et b ettt ettt b enis
LA DAE OF DTN ..ot b bt bt b et h e bbbt
1.5 PErMANENT BAAIESS. ...ttt h et b et b et b et s bttt bbbttt b st e bt e n e n e

Bl o (=SS A= 0 (0=

2. Appointment —Director/ Chief Executive Officer/ K ey M anagement Person

2.1 Date of appointment to the board/ present position:

(please attach a certified copy of the appointment |etter in the case of an officer performing executive

FUNMCTIONS) . .ttt E e b e e bt h bt e E b e E e b bt ne bt e bt eeren et e nrenn
2.2 DESIGNALTON: ...ttt bt e bt E bR R R R R R R R e R R e R Rt e Rt b
2.3 L0CE| OF EXPBLIIGLE . ...vveueeeteueseteteueseste ettt sttt st e aese st b et et et e s et e e b e s e st e b e b et s e ek e Rt e bt e R et st eses et st et eneneebesene e

2.4 Annual remuneration (With AELAIIS): .......coiviiiiiieciceeee et sttt seeasereneneas

3. Detailsof Significant Shareholding

3.1 Date you became asignificant Shar€hOldEr: ...........ccooiciiiiiiei e

3.2 Do you function as a director Of the COMPANY: .......ceiieiieiiires e
3.3 Do you hold any executive position Of the COMPENY :© .......cciriririirieee s
3.4 Do you participate in the day to day operations of the COMPENY: ..o

3.5 Do you contribute to major decisions of the COMPENY: .........ceriireiiiieiee e
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4. Personal Detailsof Relatives(Spouse, children etc.)

Full Name Relationship NI C No./ Passport No.

5. Background and Experiencewith Financial and Non -Financial Institutions

Nameof theinstitution Period of Office Designation
A Financial Ingtitutions (Licensed Commercial

Banks, Finance Companies, Primary

Deders)
B Non-Finance Ingtitutions

6. Shareholdingsin Financial I nstitutionsand their Related I nstitutions

Nameof thelngtitution No. of Shares Per centageof Holding

Share ownershipsin financial instituions, their subsidiaries and associates, if any, presently held:
7. Appointments, Shareholdingsand Business Transactionsof Relatives

7.1 Any relative presently employed asadirector, chief executive officer or key management personin
any financial institution.

Nameof the Full Nameof theRdative Position of Held
Financial I nstitution

Licensed Commercia Banks
Licensed Specialized Banks
Licensed Financial Companies
Specialized L easing Companies
Primary Dedlers

6 Other

QW N

7.2 Direct or indirect significant share ownership in afinancial institution, if any, presently held by any relative.

Full nameof the No. of Shares Per centageof Holding
relative

Direct Indirect Direct Indirect
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7.3 Any business transaction, arelative currently has with the Authorized Money Broking company, if any.

Full Name| Natureof Dateof Limit asat Outstanding | Typeand % of
of the business | transaction| ... asat ....c....... valueof Authorized
relative | transaction (Rs.mn) (Rsmn) Collateral Money
Broker's
paid-up
capital
DECLARATION:

I confirm that the above information is to the best of my knowledge and belief, true and complete. | undertake to keep the
Authorized Money Broking company and the Director, Domestic Operations of the Central Bank duly informed, as soon as
possible, of all events, which take place subseguently, which isrelevant to the information provided above. | statethat | am
not prevented by any Statute from being appointed to the above post.

Signatureof Director, Chief Executive Officer,
Key Management Person or
Significant ShareHolder in theAuthorized
M oney Broking
company

TO BE COMPLETED BY THE CHIEF EXECUTIVE OFFICER WITH REFERENCE TO DIRECTOR ORKEY
MANAGEMENT PERSON

Additional explanation/information in regard to the information furnished above and other information considered relevant
for assessing the suitability of Director or Key Management Person in the Authorized Money Broking Company.

Signatureof Chief ExecutiveOfficer
and theofficial ssamp

TO BE COMPLETED BY THE CHAIRMAN OF THE BOARD OF DIRECTORSWITH REFERENCE TO THE CHIEF
EXECUTIVE OFFICER OR SSGNIFICANT SHAREHOLDER

Any other explanation/information in regard to theinformation furnished above and other information considered relevant for
assessing the suitability of the person performing the function of the chief executive officer or significant shareholder of
Authorized Money Broking company.

I = |
Signatureof Chairman of theBoard of Directors
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ScHEDULE |V

Monthly Performance Report

Nameof Authorized Money Broking COMPANY: .........c.cuivieeuirieiciieise e ssesssssessnes

Transaction Volume*
(FaceValue) Revenue

usb usb
Equivalent LKR Equivalent LKR

(1) Foreign Exchange Transactions
USD/LKR Outright

Forward

SWAPS

Cross Currency

Deposits

(2) Inter-bank Transactions

Call Money

Term Money

(3) Government Securities

Outright

Repo/Reverse Repo

(4) Other Financial Products

Commercid Papers

Debentures

(5) Other Services (Please Specify)

*Please take only one side of the transaction- buy or sell.
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Other Information:

a | Capital Reserves
b. | ProfitAfter Tax
c. | Number of Employees
d. | Key Management 1
Personnel 2
3
4
5.
e. | Board of Directors 1
2
3
4
5.
F. | Significant Shareholders 1
with percentage of 2
Shareholding by each 3
4,
5.
03-899
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