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Ref: 06/04/06/2011

August 18, 2011

DIRECTIONS TO AUTHORIZED DEALERS

Dear Sirs,

Repayment of loans obtained by Sri Lankan citizens who have proceeded outside Sri
Lanka for educational purposes from banks, financial institutions, umiversities or
educational institutions of foreign countries

A General permission has been granted by the Controller of Exchange in an Order published
in the Gazette Notification No.1719/23 of 18.08.2011 to Sri Lankan citizens who have
proceeded outside Sri Lanka for educational purposes to borrow from banks, financial
institutions, universities or educational institutions of foreign countries and to repay such
loans by remitting funds from Sri Lanka through authorized dealers.

2. In view of the above, authorized dealers are hereby permitted to make outward
remittances to respective lending institutions to effect the repayment of the said loans after
verifying the authenticity of the loans.

3. Authorized dealers are required to furnish quarterly reports to the Exchange Control

Department on the total outward remittances made under this direction not later than 15"
day of the following quarter.

Yours faithfully

ﬁ'%ﬂ@w g

Contr4]ler of Exchange
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DRAFT

The Gazette of the Democratic Socialist Republic of Sri Lanka

EXTRAORDINARY

No.1719/23 - THURSDAY, AUGUST 18, 2011

(Published by Authority)
PART I: SECTION (1) — GENERAL
Central Bank of Sri Lanka Notices
NOTICE UNDER THE EXCHANGE CONTROL ACT (CHAPTER 423 OF THE CLE)

Permission in terms of Section 5 and 7 of the Exchange Control Act

Permission is hereby granted to Sri Lankan Citizens who have proceeded outside Sri Lanka for
educational purposes to borrow from banks, financial institutions, universities or educational
institutions in foreign countries and to repay such loans by remitting funds from Sri Lanka

through authorised dealers.

Colombo P H O Chandrawansa
18™ August, 2011 Controller of Exchange



