o0 0o ey,

Y 6 @ot) O Rromd
. i @evmiena AW eurid
5’ CENTRAL BANK OF SRI LANKA

550c s1e» eesiboedInd Qoereusiles s GUUTLGS SHmanssend  Exchange Control Department

7/8 ®»E, o 30, IS O™, 7/8 wmg, @ev. 30 sFamHud wraubemz Gsmapdy 1 Level 7/8 , No. 30, Janadhipathi Mawatha, Colombo 1
o . 05 . 590, eg® 01, 8 o@D &. Gu. @ev. 590, Gamepoy 01, Gevmins P. 0. Box. 590, Colombo 01, Sri Lanka.

( 94 11 2477244/255 td 94 11 2477716-—“ ecd@cbsl.lk @ www.cbsl.gov.lk

Ref: 06/04/20/2013

June 12, 2013
DIRECTIONS TO AUTHORIZED DEALERS
Dear Sirs,

Repatriation of Sale Proceeds of Immovable Property held by Non-Residents

A general permission has been granted by a Notice publlshed in the Gazette (Extraordmary)
No. 1814/39 dated 12.06.2013 allowing persons resident in Sri Lanka to make payments in
Sri Lanka Rupees to a person resident outside Sri Lanka, where such payments form the
consideration payable in respect of a sale of immovable property in Sri Lanka by the owner
or the heir of the owner of such property, who is resident outside Sri Lanka (hereinafter
referred to as Owner and Heir, respectively).

2. In view of the above, authorized dealers are hereby granted permission to credit the sale
proceeds including capital gains if any, received in Sri Lanka Rupees as per the Gazette
referred to above,

a) to a Securities Investment Account (SIA) of the Owner or the Heir, if the original
acquisition of the immovable property was made utilizing the funds in the SIA; or

b) to an account maintained outside Sri Lanka by the Owner or the Heir, on
ascertaining the proof of inward remittance for the original acquisition and/or the
development of such property.

3. To ascertain the inward remittance for the purposes of paragraph 2 above, an authorized
dealer may also take into consideration the inward remittances sent by the Owner to an
account maintained in Sri Lanka by a third party who has facilitated the acquisition of
the immovable property by the Owner.

4. The Operating Instructions bearing Ref. No. 06/04/11/2003 dated 9" December 2003
are hereby rescinded.

Yours faithfully,

Controlzr of Exchange
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