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28 May 2015

To: The Chief Executive Officers of Licensed Commercial Banks

Dear Sir/ Madam

Recovery of Accommodation to Exporters

We write to inform you that:

a. the Circular dated 16 October 2014 on the above subject is hereby rescinded, and

b. the Circulars dated 22 January 2001,29 January 2001, 16 February 2001 and 30 March
2001 on the above subject shall come into effect with an amendment to reduce the

enhanced interest rate stated in the said Circulars from 1,000 basis points to 500 basis

points.

This Circular shall come into operation with effect from 01 June 2015 and banks shall ensure that
relevant customers are informed of the applicability of this Circular in advance.

Yours faithfully,

&-
ffittJYPFernando
Director of Bank Supervision
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