N 8 @) O VoD
15 @eomienss 10581 eUEld

5088 oo BobS ceobneBsnd GanBuLmess, Siiuaasd Haoamissmb Payments and Settlements Department

30 November 2015
Payment and Settlement Systems Circular No. 07 of 2015
To : The Chief Executive Officers of Licensed Banks

Dear Sir/Madam

Timelines for Joining Commeon Card And Payment Switch - LankaPay

This Circular is issued in terms of the Section 44 of the Payment and Settlement Systems Act No. 28 of 2005
(Act) read with Section 4 of the Act to promete the national paynieht system of the country in order to provide

safe, efficient and cost effective payment services to the public.

2. Licensed Banks shall join their individual switches with Common Card And I;é};;ent Switch (CCAPS)

and commence relevant services by adhering to the following timelines.

21 Licensed Banks which function as Issuers and/or Acquirers of payment cards for ATM
transactions and operate own ATM Switch shall join Common ATM Switch (CAS) by
31 March 2016.

22 All Licensed Banks shall join the Common Electronic Fund Transfer Switch (CEFTS) by
" 30 September 2016.

2.3 Licensed Banks which function as Issuers and/or Acquirers of payment cards for Point of Sale
(POS) transactions shall join the Common POS Swiich by 31 December 2016.

24 Licensed Banks which offer mobile payment services shall join the Common Mobile Switch
30 September 2017.
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{(Mrs) R A S M Dayarathna
Director of Payments and Settiements
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