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A DECADE OF IMPACT

VIX Index

Tamed Volatility in the US Equity Market.
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Source: Bloomberg Finance L.P.
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Exhibit 2: More Instability in Fixed Income Markets

% 5-year US Treasury Note Yield - % 30-year US Treasury Bond Yield
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Source: Bloomberg Finance L.P.



A DECADE OF IMPACT

Exhibit 3: Gold as a Diversification Asset Class

Gold Price over past 4 Years
USD/oz
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Exhibit 4: Diversification - Demand for MDB Issued Bonds

Spreads of selected MDB bonds vs US Treasury
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